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AbPHKABATA KATO COBECTBEHUK

0630p 8bpxy OvpxHcasHUA npomaelin

Mo cmucbna Ha 3aKoHa 3a NYOANYHUTE NPeANPUATUSA AbPKaBHU NyO6ANYHM NpeanpuATMA ca:
®  TbProBCKUTE Apy)KecTBa € HaA 50 Ha CTO AbprKaBHO y4acTMe B KanuTasia UaM B KOUTO AbprKaBaTa
no Apyr Ha4uH ynpaxHABa 4OMUHUNPALLLO BANAHUE;
e  [OblLEpHUTE [APYXKEeCTBa Ha TbproBCKMTE [ApPYXKecTBa, MOCOYEHW MNO-TOpe, U AbpPXKABHUTE
npeanpuATUA ako Ypes TAX AbpKaBaTa KOHTPoMpa nosede oT 50 Ha CTo OT AAnoBeTe/aKumuTe C
NpaBo Ha rnac UamM No Apyr HauYMH ynpaxKHABa AOMUHUPALLLO BANAHUE;
e AbprKaBHUTE NpeanpuATUA, Cb34a4eHU CbC CneumasHn 3aKOHM Ha OCHOBaHWe yn. 62, an. 3 ot

TbproBCKUA 3aKOH.

B HacTosAwumA roguiieH AOKNA4 He ca B3eTW Nog BHUMaHME OBLWMHCKMTE Ny6ANYHM NpeanpuaTisa nopagu
06CTOATENCTBOTO, Ye B TAX MpaBaTa Ha COOCTBEHOCT Ce YNpa*KHABAT OT CbOTBETHMA OpraH Ha MecTHO
camoynpas/ieHue, a He OT AbpKasaTa. Bb3npuMeTmaT oT 3aKOHa noaxoA cboTeeTcTsBa Ha HacokuTte Ha OUNCP
33 KOPNOPATUBHOTO YNpPaBAEHME Ha AbPrKaBHUTE NpeanpuATUs.

lnaBHaTa Len Ha AbpyKasaTa B Ny6AMYHUTE NpepnpuATMA € Cb3haBaHEeTO Ha MaKCMMasiHa CTOMHOCT 3a
06wecTBOTO Ypes ePpeKHMBHO yrpaBAeHMe Ha PecypcuTe, a No OTHOLWEHWE Ha NpeanpusaTUATa, KOUTO ca
Noefn aHTra*XMMEHTU Ha Ny6AMYHAaTa NOAMTUKA — rapaHTMpaHe, Ye Tesn aHraKMMEHTU ce U3NbAHABAT
nobpe.

MopTdennbT Ha AbprkaBaTa B NYGAMYHUTE NpeanpuaTnA 0bxBalla y4yactTmeto 1 B 258 npeanpusaTtus, B T. u.
ObLEPHN NPeanpuaATUA OT Pa3/IMYHU CEKTOPU Ha MKOHOMMKATA Ha CTpaHaTa. B ciyvyauTe, B KOUTO e4HO
Abp3KaBHO NY6ANYHO NpeanpuATMe KOHTPOAUPa noBede oT 50 Ha cTo OT AanoBeTe/akunnTe c NpaBo Ha rnac
WM MO APYr HAYMH ynpaXHABa AOMUHUPALLO BAUAHME B KanuTana Ha Apyrn Npegnpuatua, T.e. € Haauue
rpyna, usnarta rpyna MOKe ga ce OoT4YMTe KaTo egHo NpeanpuaTve W B TO3U ClyYal AbpiKaBHUAT nopTdeinn
obxBawa 174 nybanyHu npeanpuaTus.

OpraHu, ynparkHABaWM NpaBaTa Ha AbprkaBaTa ca aAMWHUCTPATUBHUTE OPraHu, KOMTO MO 3aKOH UMK
CbrlacHO pasnopexgaHe Ha MWHUCTEPCKMA CbBET YMNparkHABAT NpaBaTa Ha AbprkaBaTa B KanuTana Ha
ny6aMyHUTE npeanpuatna (MUHUCTPUTE) M NYBAMYHOTO MpeanpuAaTUe, KoraTo ynpakHABa NpasaTa Ha
COBCTBEHOCT B Apyro nyb6/MUYHO npeanpuaTne (XonanHru).

Cnopes, KOMMETEHTHOCTTA Ha MWHUCTPUTE, AbPXHKaBHUTE Nyb6AMYHM npeanpuaTus (B T.4. rpynure
npeanpuatvia) nonagat B 17 pecopa. PasnpeaeneHMHETO Ha NpeanpuaTUATa MO PECcopu He CbBMNaaa
HanNb/IHO C TAXHATa NPUHAANEXHOCT MO OTpacau. Hanpumep B pecop WMKOHOMMKA Ca BKAKOYEHMU
npeAnpuATMA OT OTPacANTe NPOMULLNEHOCT U TbProBMA, HO M TaKMBA OT OTPAC/IN €KOJIOTUA U PUHAHCOBM
ycnyru. HAKOAKo npeanpusaTus oT oTpach 34paBeonasBaHe ca BK/AOYEHWN B pecopuTe TpaHCNopT, oTopaHa
M MNagexXTa M CcrnopTa, Tbil KaTo ca cneumnannsnpaHmn B 06CyKBaHETO Ha CbOTBETHUA Kpbr NauueHTn. Mo
Ta3n NPUYNHA B HACTOALUMA AOKNAL CTOMHOCTTA Ha AbprKaBHMA NopTdenn e UAOCTPMPaHa B ABe AMarpamu

— eAHa cnopej pecopuTe U gpyra — cnopeg, otTpacaure.
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C Hall-ronama TexecT cnopes, KpuTepusa CoBCTBEH KanuTan e yyacTMeTO Ha Abp)KasaTa B pecop eHepreTuka — 57%,
cneaBaH ot pecop TpaHcnopT — 20% 1 nkoHOMMKa — 11%. JenbT Ha OCTaHaMTe Pecopu — PErMoHaIHO Pa3BUTME U
6naroyctpoicteo (1%), 3emepenue, xpaHu u ropu (2%), 3apaseonassaHe (3%), mnagexta u cnopta (2%),
obpasoBaHue M HaykKa (01.%), otbpaHa (1%), kynTypa (2%), duHaHcK ((0.1%), Typmu3bM, TPYA, U COLMaNHA MNOAUTUKA,

BbTPELHN 1 BbHLWHM paboTu, OKo/Ha cpesa 1 Boay — CbCTaBaasaTt o6uwwo 0.8% ot nopTdeiina.
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B HacToAwMA [0KAa4 32 OUeHKa Ha I'IY6I1M‘-IHMTE npeanpuAaTnA € N3Noa3BaH MeToabT 6anaHcoBa cToliHOCT
Ha cobcTBeHMA KanuTan. U3BbH npoueca no npuBatnsaumna U C U3KNKKYEHNE HA NPEANPUATUNATA, KOUTO Ca

NNCTBAHU Ha bbarapcka (bOH,EI,OBa 6opca, OU€eHKa Ha AbpXXaBHOTO y4aCTHUe No Apyrn metoan He e npaBeHa.
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B noptdeiina Ha gbprkaBaTa 46 ny6AMYHM NpegnpuATMA ca KaTeropusMpaHu KaTto ,,ronemu”, cbriacHo
KpuTepuuTe B 3aKOHa 3a CYETOBOACTBO, CMOpes KOUTO ronemu npeanpuatna ca Tesn, Kouto Kbm 31
[EKeMBpPU Ha TEKYLLMA OTYETEH Nepuos HaABMLLIABAT HAW-MaKo ABa OT CAeHUTe nokasaTens: 6anaHcosa
CTOMHOCT Ha akTueuTe - 38 000 000 nB.; HETHM NpUXOAM OT NpogaxKbu - 76 000 000 nB.; cpepHa YncneHoCT
Ha NepcoHana 3a oTyeTHMA nepunog, - 250 aywu.

Ot Tax cnopep, NnpaBHaTa dopma 36 ca TbProBCKU ApYKeCTBa, a 10 AbprKaBHU NpeanpusTus.

o pecopu
TbproBCcKu ApyKecTsa
Abp)KaBHU

MuHucrepcrs 06wy, MNpsako AvblepHun 06wy

a 6poi AbPrKaBHO APYKecTBa nPeAnpUAT 6poit

yome ua

MW 2 0 2 0 2
ME 8 1 7 1 9
MTUTC 7 5 2 3 10
MMC 1 1 0 1 2
M3Xr 1 1 0 5 6
MO 1 1 0 0 1
MPPB 5 5 0 0 5
MK 1 1 0 0 1
M3 10 10 0 0 10
06w, 6poii 36 25 11 10 46

MpeobnafaBallaTta YacT OT AbpKaBHUTE NYBAMUYHWU NPEeANPUATUA ONEepPUPaT KaTo TbProBCKU APYXKecTBa —
159 Ha 6poii. AbpKaBHM NPeaAnpUATUS NO CMUCHIA Ha Y. 62, an. 3 oT TbProBCKMA 3aKOH ca 15 ny6AnyHK
npepnpuatMa. OCHOBHA OT/IMYUTENIHA YepTa Ha AbPXKaBHUTE NpeanpuAaATUA e, Ye NpesoCcTaBeHOTO UM OT
AbprKaBaTa MMYLLECTBO He dopMuMpa KanuTasa, KOWTO Aa CAy»Ku 3a obe3neyeHne Ha KpeaguTopuTe um (T.e.
NnpeaoCcTaBeHOTO MM MMYLLECTBO He e pasnpeaesneHo B 6poi asnose/akumn, ¢ GpUKCMpaHa HOMMUHANHA
CTOMHOCT). YacT oT TAX Npunarat cneunduyHa perynatopHa pamKa, onpegenieHa B CneunanHusa 3akoH, ¢
KOWTO ca Cb3fafeHW, KOETO M OT/IMYaBa KAKTO OT TbProBCKUTE APYXKEeCTBa, Taka M efHO OT Apyro.
HesaBucMmo OT TOBa, Te CbLO Ca PErNCTPUPaAHM B TbProBCKMA PErMCTbP W NpuaaraT pasnopenbute Ha

3aKOHa 3a C4eTOBOACTBOTO.



Knrouoeu pedhopmu npe3 2019e.

Ha 26 centemBpwn 2019 . HapogHoTo cbbpaHme npue 3aKoH 3a ny6anuHuTe npeanpuatua (obH., B, 6p.79
o1 08.10.2019.), c KoeTo cTapTMpa pedopmaTa B 061aCTTa Ha YNpaBAEHMETO Ha NyBIMYHUTE NpegnpUaTHA.
LUenta Ha 3aKOHa e Cb34aBaHETO HAa XapMOHM3MpPAHA NpaBHa pPaMKa, B KOATO Ny6aAnYHUTE Npeanpuatus
OCbLLECTBABAT CBOATA AENHOCT M NPU KOATO NpaBmIaTa 3a KOPNopaTMBHO YNpaB/AeHWEe U ONoBeCcTABaHE ca
efHaKBM 3a BCMYKM. Cbc 3aKoHa 3a NybAMYHUTE NpeanpuATUA ce ypexaa HAuYMHbBT 33 onpenensHe u
nyb61MYHO ornacsiBaHe Ha AbprkaBHaTa NOANTMKA B 06aacTTa Ha Nyb6IMYHUTE NpeanpuATUA, BbBEKAAHETO
Ha CTaHZapTV 3a A06POTO MM KOPNOPATMBHO YNpaB/ieHME, KaKTO M 3a4b/IXKEHUATA 32 ONOBECTABAHE U
NPO3PaYHOCT Ha AEMHOCTTA Ha OPraHMTe Ha yNpaB/eHne Ha NybAnYHUTE NpeanpuaTmA.
3aKoHOMNPOeKTbT be pa3paboTeH cbe cbaelncTBMeTo Ha OpraHmn3aLmaTa 338 MKOHOMUYECKO CbTPYAHMYECTBO
n passutne (OUCP), B pamKuTe Ha NPoeKT ,MoaepHM3upaHe Ha paMKaTa 3a ynpaB/ieHUe Ha AbprKaBHUTE
npeanpuaTMa B CbOTBETCTBME C A0OpUTE MEXKAYHAPOAHM NPAKTMKM® no MporpamaTa 3a nogKpena Ha
CTPYKTYpHU pedopmu Ha EBponeinickna cbio3, Kato LuUenta 6e npuBexgaHe HA HaUWMOHANHOTO
3aKOHOaTe/ICTBO B CbOTBETCTBME CbC CTaHAApTUTE Ha Hacokute Ha OUCP 3a KopnopaTMBHOTO ynpasaeHue
Ha ObPXKaBHUTE NPeANnpUATUA.
MpaBUAHUKDBLT 3a NpunaraHe Ha 3akoHa 3a ny6anuHuTe npegnpuatma (o6H., B, 6p.40 ot 05.05.2020 r.)
Cb3afiaBa yCNOBMA 33 NpPUIAraHeToO Ha 3aKOHa B HEroBaTa LANOCT, Ype3 pa3paboTBaHETO Ha NOAPOGHM
npasmia No OTHOLWEHWE Ha CNeAHOTO:
=  CbAbprKAHMETO Ha NOAUTMKATA 33 Y4acTMETO HA AbprKasaTa B NyO6AMYHUTE NpeanpuaTuA,
npeasuaeHa B y. 10 oT 3aKoHa, pesa 3a HeMHOTO pa3paboTBaHe, NpMeMaHe 1 aKTyanm3aums;
= [leiHOCTTa Ha AreHuuATa 3a Ny6AMYHUTE NPeANPUATUA U KOHTPO KaTO KOOPAMHUPALLO 3BEHO
MO OTHOWEHWE Ha AbpPrKaBHUTE NYBAUYHM NPeanpUATUA U HEWHWUTE B3aMMOOTHOLLEHUA C
OpraHuTe, yNpaxHABaLLM NPaBaTa Ha AbpKaBaTa U camuTe NyH6ANUYHU NpeanpuaTma;
=  OcobeHM MpaBMAa 33 CKAHOYBAHETO HA HAKOM BMAOBE AOrOBOPW, KOUTO cnepBa Aa 6bpat
CMasBaHW OT AbprKaBHUTE NyBAMYHW NpepnpuaTuA, ¢ ornes Ha obcToATencTBOTO, Ye Te ca
topPUAMYECKM LA, Cb3AALEHM C NYDNYHU CpeacTBa;
= YcnoBuATa M peabT 3a NPoBEXAAHE HA KOHKypPCHaTa npoueaypa 3a nogbop Ha YNeHOBETe Ha
OopraHuTe 3a ynpasBiaeHWe N KOHTPOJI, CbINacHo Y. 21 OT 3aKOHa;
= Bb3/araHeTo Ha YMNpPaBJAEHMETO M KOHTPOAA Ha nybauyHuTe npeanpuatva M peabT 3a
onpeaensHe Ha Bb3HarpaxaeHuaTa Ha Y1eHOBETE HA OPraHMTe 3a YNpPaB/JeHME U KOHTPOA;
=  OnpepenAaHeTo Ha CPeAHOCPOYHUTE UEAM M NAAHMPAHWUTE pe3yaTaTM OT AeWHOCTTa Ha
ny6AMYHUTE NpeanpuaTus;
= (O6xBaTa Ha 3agb/KEeHMETO 3a Nyb6AMYHO onosecTsiBaHe Ha ¢MHaHcoBa M HedUHaHCOBA

MHdopMauma ot Ny6ANYHUTE NPeANPUATUA B CbOTBETCTBME C Y. 28 OT 3aKOHa.

Avpxcasama kKamo akmueeH cobcmeeHuk

KoHCTUTYumMATa Ha Peny6/1m<a bbarapua Bb3nara Ha MMHUCTEPCKUA CbBET, KaTO OpraH Ha M3Nb/JHUTENIHATA

BNacT, Aa ynpas/aABa AbpKaBHATa cobctBeHocT. CobCTBEHUMK Ha aanosete U akuunute B I'IY6/'IW-IHMTe
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npeanpuatua e [bpkasata. paBaTa Ha AbprKasaTa B KanuTana Ha nybauMyHUTEe npeanpuatusa ce
YNpa)KHABAT OT OTAENHWUTE MUHUCTPU CbObpPasHO OTpac/sioBaTa MM KOMMETEHTHOCT MO pelleHue Ha
MMWHUCTEPCKUA CbBET, KAaKTO U OT AbPXKABHUTE NYBANYHM NPeANpPUATUS, KOFraTo Te KOHTPOIMPAT NoBeYye OT
50 Ha CTOo OT gfnoBeTe/aKuMUTE C NPaBO Ha rMac AKX NO APYT HAYMH YNPAXKHABAT AOMUHUPALLO BAUAHMKE B
Kanutana Ha Apyrv npeanpuaTma.

My6AnYHUTE NPeAnpPUATUS UTPaAT BarkHa POJIA B UKOHOMUYECKMA U COLlMAIHUA KUBOT Ha cTpaHaTa. Te ca
IOPUAMYECKM NNLA, KOMTO Ce Cb3haBaT M yNpaBAsBaT B MHTEPEC Ha rparkaaHuTe U 06LeCcTBOTO C uen
NnocTUraHe Ha MaKCMMasiHa CTOMHOCT 3a OOLEeCTBOTO 4Ype3 epeKTMBHO pasnpenesieHMe Ha pecypcute.
MoBe4yeTo OT TAX oMnepuMpaT Ha KOHKYPEHTHM Masapu M 3aTOBa CbLO KAKTO YacCTHUTE KOMMNaHWW B
ABbJITOCPOYHA NepcrnekTMBa TpabBa ga 6baaT eheKkTMBHM U peHTabuIHU U Aa moraT Aa ce passuBsar. Ha egHa
4yacT oT Nyb6/IMYHUTE KOMMAHMM Ca Bb3/IOKEHU NyOANYHU PYHKUMM MAK M3BBPLUBAHE Ha obliecTBeHU
YCAYyrK, KOETO O3HayaBa, Ye Te AOMNPUHACAT Mon3a 3a O6LWeCTBOTO, KOATO HE MOXKe BUHarn aa bvae
mamepBaHa c ¢uHaHcoBM cnocobu. LUenute Ha nybnauvyHata noamtuka obave TpabBa pa O6baat
KOHKPETM3UPaHU U ACHO GopmyaupaHu, ga 6baaT onpenesieHn NoAXOoAAllM KAKYOBU MoOKasaTenu wu
niaaHWpaHu pesynTaTi, 3a 4a 6bae Bb3MOXKHO Aa ce Npocsieamn TAXHOTO noctTuraHe. ToBa npeactoun a 6vae
HanpaBeHO C NOJIMTUKATA 33 Y4aCTUETO Ha AbprKaBaTa B Ny6AMYHUTE NpeanpuaTus.

Ha MUHUCTEePCKUSA CbBET € Bb3/10XKEHO aKTMBHO A3 YNpaB/ABa AbPrKaBHUTE aKTUBW, BAOXKEHW B KanuTana
Ha Nyb6/MYHUTE APYKECcTBa C AbPXKABHO yyacTMe NO HAuYMH, KOMTO rapaHTMpa MaKcMmanaHa nos3a 3a
obwecTBOTO Npy HanaHCMPaHO MOEMAHEe Ha PUCK, KAaKTO U Ye NMPUETUTE aHTra*KMMeHTU Ha nybsmyHaTa
NoJIMTUTKa ce U3NbJHABaT fobpe.

Bbnpeku, ye nybanuHuTe npegnpuAtMa B Bbarapua ce ynpaBAABaT Mo CbLMS HAYMH KaTO 4yacTHUTE
OpY:KecTBa, a pasnopenbute Ha TbpProBCKMA 3aKOH BaKaT B e4HaKBa CTEMEH KaKTO 33 YacTHMUTE TaKa M 3a
ny6IMYHUTE APYKECTBA, C MPUEeMaHEeTo Ha 3aKoHa 3a Ny6/IMYHUTE NpeanpUsaTUS U NPaBUIHUKA 32 HErOBOTO
npunaraHe e cb3gafeHa camo MpaBHaTa pamKa 3a NoAobpsBaHETO Ha KOPMNOPaTUBHOTO YMpaB/ieHMe,
rosAMOTO NPeaM3BUKATE/ICTBO 33 HEFOBOTO peasiM3aMpaHe Ha NPaKTMKa NpeacTou.

LenTta, KoaTo gbprkaBaTa CW NOCTaBA CbC CTapTUpanaTa pedopma e B ronsima creneH ga ce cneppaT
Hacoknte Ha OMCP 3a KopnopaTMBHO yrnpaB/ieHWe Ha AbpXKaBHUTE NPeANpPUATUSA, KOUTO NPeaoCcTaBAT Ha
ObprKaBaTa KaTo COBCTBEHMK M HA AbPrKaBHUTE NPeanpuaTUAa nNpeasBuaMma pamMka, Taka ye posiATa Ha

COBCTBEHMK Ha AbpiKaBaTa Aa € ACHO OTAe/IeHa OT Apyrute M GyHKUMM.

Pons Ha AzeHyuama 3a nybauyHUmMe npeodnpuamus u KoHmpos (AfrK)

AreHuma 3a Ny6ANYHUTE NPEeANnPUATUS U KOHTPOJ € NPaBOMNPUEMHUK HA AreHuMATa 33 NpMBaTM3aLUA U
cneanpuBaTM3auMoOHeH KoHTpon. CbC 3akoHa 3a nybauuHuTe npeanpuAatms, obH. OB, 6p. 79 ot
08.10.2019 ., ANCK e npermeHyBaHa Ha AMMK n ca 1 Bb3NoKeHN GYHKLMM Ha 3BEHO, KOETO OCbLLECTBABA
KOOpAMHAUMATA Ha AbprKaBHATa NOAUTUKA MO OTHOLWEHME Ha NybAMYHWUTE NpepnpuaTua, Habaogasa U
[OoKNnaasa Ha MUHUCTePCKMA CbBET 33 HelMHOTO u3nbaHeHne. Ha AMMK ce Bb3nara oTroBopHaTa 3aada Ha
KOOPAMHMPALLO0 3BEHO MO OTHOLWIEHME Ha AbPXKABHUTE NYBAMYHW NPeAnpPUATUA BbB B3aMMOOTHOLLIEHUATA
MeXK Y OpraHuTe, YNparkHABALM NpaBaTa Ha AbprkaBaTa M camute Ny6MYHM NpeanpuaTuS.

AreHumaTa 3a ny6anuHMUTE Npeanpuatna n koHTpon (AMNMNK) e agMUHUCTPaUMA KbM MUHUCTEPCKUA CbBET

Ha 6IO,CJ,)KGTHa MU34PbrKKa. PbKOBOAHMTE OpraHn Ha AreHuuATa 3a I'Iy6/1M‘-IHMTe npeanpunAaTna N KOHTPOA Ca
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N3NbAHUTENHMAT CbBET M Haa30pHMAT cbBeT; M3MbAHUTENHUAT CbBET, KOWTO Ce CbCTOM OT TPMMA Y/IeHOBEe
- U3NBJIHUTENIEH ANPEKTOP M ABaMa 3aMEeCTHUK-U3MbAHUTENHU OMPEKTOPY, Ce Ha3HavyaBa OT MnHucTepcKma
CbBeT, a YneHoBeTe Ha Hap3opHMA cbBeT ce HasHa4vasBaT oT HapoaHoTo cbbpaHMe Ha KBOTEH MPMHUMN
Cbl/IaCHO MapAaMeHTapHO NpeAcTaBeHUTe B Hero naptum. U3MbAHUTENHUAT AUPEKTOop NpeacTaB/iABa
areHumaTa. B cbwoTto Bpeme AlIMK e BTOpocTeneHeH pasnopeauTen ¢ bloAKeTHM cpeacTBa Tbil KaTo e
BK/ItOYEHa B 6togykeTa Ha MMHUCTEPCTBO HAa MKOHOMMKATA.
Ob6waTa YMCNEHOCT Ha MepcoHana B areHLMATa e 65 WaTHU BPONKKM, CTPYKTYPUpPaHM B 5 ANpeKUmm:

e [lnpekuma ,AaMnUHUCTpaTUBHA" — 18 cay»kuTtenm, B T.4. 4 cyeToBoaUTENN N 1 HOPUCT;

e [lnpekuua ,lMpaBHa“, BKAOYBALWA ABa oTAaesna — obwo 13 cayxutenu, B T.4. 5 OpUCKOHCcynTa n 5

topucTa:
o [upekuus ,MybanunHm npeanpuamma“ — 11 cnyxutenu;
o [lnpekumsa ,®PuHaHcoBa” — 11 cnyxutenu;

o [lnpekumsa ,KoHTpon“ — 11 cnykutenm.

AreHumaTa B CbTPYAHWYECTBO C OpraHMTe, yNpakHABalWM MpaBaTa Ha AbpKasaTa B NpeanpuATuATa, U
ApYyruTe ObpKaBHW OpraHM3auuM, yyacTBallM B HEMHOTO OCbLLEecTBABaHe pa3paboTBa NoAWUTUKaTa 3a
yyacTMeTO Ha AbprKasaTa B Nyb/avMyHWUTE NpeanpuaTMa M A npeactass nped MUWHUCTEPCKMA CbBeT 3a
opobpeHne, HabnogaBa HEMHOTO OCLLLECTBABAHE U NpeAnpuema AeUCTBUA 33 aKTyaIM3NMPaHeTo M, KoraTto
e Heobxoammo. AMNMK nsrotes exxerogHo 0606LWeH AOKNaA 33 pe3yaTaTUTe OT AeMHOCTTA Ha AbprKaBHUTE
ny6ANYHM NpegnpPUATUA U 3a CNa3BaHeTO Ha NPUAOXKMMUTE CTaHA4APTU 3a KOPNOpPaTUBHO ynpaBaeHne oT
TAX. M3rotBaHeTo Ha roauwHWA 0606LeH AO0KNaA4 Ce M3BbPLBA CbC CbAEWCTBMETO Ha Ny6AUYHUTE
npeanpuATUA U OpraHuTe, yNpaKHABAWM NpaBaTa Ha Abp)KaBaTa, KOMTO NMpPeAocCTaBAT Ha areHuusTa
Heobxoanmata nHdpopmauma. AMMK e yyacTBa akTUBHO B NpoLieca Ha onpeaensHe obwmTe ctaTermyecku
LUennM Ha npeanpuaTMATa M NpocnefsBaHEeTO Ha NaHUpaHUTe Pe3yaTaTh, KOHKYpPeHTHMsA noabop Ha
yfeHoBeTe Ha OpraHuMTe 3a ynpaBAeHWEe W KOHTPO/A W MPO3PayHOCTTa Ha AeWHOCTTa Ha nybauyHuTe

npeanpuaTUS.

Llenu u npocnedasaHe

Llennte n npocneasBaHeTo Ca Ba)KHWM MHCTPYMEHTWM 33 AbpiKaBaTa KaTo COBCTBEHMK Ha NybaMyHUTE
npeanpuatua. M npu geicteanaTa HOpmaTMBHA pamka Npeay NpuUemaHeTo Ha 3akoHa 3a nyb/iuMyHuTe
npeanpuaTua, nNpeanpuaTMATa ca  WMmannm  opobpeHM OT  rogMwHOTO o06bwo cbbpaHue Ha
CbAPYHKHULMTE/aKUMOHEpUTE BU3HEC NPOrpamu, Ypes KoMTOo ca onpesensiHu GUHAHCOBU U HePUHAHCOBU
LUeNn, HO KOHKPETHW NAaHMPaHW Pe3ynTaTh He ca ACHO GOPMYAMPaAHU M CbAbpXKaHMETO Ha 6usHec
nporpaMmmMTe € pas/MYyHO 3a OTAeNHWUTe pecopu. ToBa 3aTpygHABa MpoLECa Ha MOHWUTOPWHT Ha
npeAacTaBaHeTO Ha nNpeanpuaTMATa 3a UenuA AabprKaBeH noptoein. C BbBeaeHata pedopma B
KOpMNopaTMBHOTO yNpaB/eHNe Ha NpeanpuATUATa ce NPeaBUKAa ONpeaensHeTo Ha obLWwuTe cTpaTermyecku
uenn [a ce M3BbPWBA C NOAMTMKATA 3a y4aCTMETO Ha AbpiKaBaTa B NybAMYHWUTE NpeanpuaTvA, a
KOHKPETHMTE K/l04Y0BM NOoKasaTen 3a M3Nb/iIHEHWE Ha PUHAHCOBU M HedUHAHCOBM LLeN 4a ce Npuemar oT
roaMwHoTo 0610 cbbpaHue npu ogobpsasaHe Ha 6BU3HeC NporpamuTe Ha npeanpuatTuaTa. PasBuTneTo Ha

KOMNaHNNTE MOXXe Aa 6'b,£|,e n3mepeHo, TbW KaTo TAXHOTO npeacraBaHe CNpPAMO NOCTaBeHUTE UEeNN We ce
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npocnegnasa penosHo oT AMMK no oTHoweHWe Ha Nyb6AMYHMTE NPeanpuUATUA KaTeropusmpaHu KaTo
,ronemmn” n no oTHoweHwue Ha onpeaeneH 6poi NybAMYHUTE NpeanpPUATUA, KaTeropMU3NPaHM KaTo "MUKpPO",
"Mankn" n "cpeaHun" cbrnacHo MnaH 3a M3BBPLIBAHETO HA OLEHKU HA M3MbAHEHWETO Ha ofAobpeHuTe
6u13Hec nporpamu, NpueT ¢ peweHmne Ha MuHUCTepcKNa cbBeT. PUHAHCOBUTE LLE/IM NPABAT Bb3MOXKHO Aa
ce U3MepBaT M NpocieanaBaT PeHTabUNHOCTTA, ePEKTUBHOCTTA M HUBOTO Ha PUCKa Ha KOMMNaHuATa. Llenn Ha
ny61MYHaTa NOIMTUKA Ce ONPeenaT 33 KOHKPETHU KOMMNaHUK 1 ce NPoCcieanaBa Kak Te BUBAT U3NbAHABAHMW.
Tasn nHpopmauma e ce BKAKOYBA B roguwHuTe 06061WweHn goknaam msroteaHn ot AMMK u ogobpssaHu

OT MUHUCTEpPCKUA CbBeT.

Juanoz mexdy cobcmeeHUKa u opeaHume 3a yrnpasseHue U KOHmMpos Ha npeonpuamuemo

Uennte Ha nybanyHaTa NoaNTUKa U PUHAHCOBUTE M HEPUHAHCOBM LLESIM HA NpeanpUATUETO ce onpeaenaT
ypes Amnanor cbC cobcTBeHMKa. Llenta Ha To3m Ananor e npeanpuaATUATa Aa NOAyYaT ACHa NpeacTaBa 3a
O4YaKBaHMATa Ha cobCcTBEHMKA KbM Tax. OBCbKAAT ce pe3ynTaTuTe BbB BPb3Ka C LE/INTE, KaKTO U BCUYKU
OEeWCTBUA, NAaHMpPaHW 3a NOCTUTaHe Ha uenuTe. AKTya/HUTe BbMNPOCKM OT 3HayeHue 3a AeMHOCTTa Ha

npegnpuAaTMeTo Coullo ce O6C'b)'Kp,aT B Ananora CcbC CO6CTBEHMKA.

HomuHupaHe Ha YneHoge Ha op2aHuUmMe 3a ynpasaeHue U KOHMpos

BcuMuKM uneHoBe Ha opraHWTe 3a ynpaB/ieHWe U KOHTPOA cnenBa fa ce u3bupaT M HasHauvaeaT cnep,
nposexaaHe Ha Ny6MYHO OnoBeCcTeH KOHKypC. TOBa e eHO OT Hal-ronemuTe Npean3BUKaTeNCTBa Npes,
cobcTBEHMKA Ha KanuTana, T KaTo MpaBUHMKDLT 3a NpuaaraHe Ha 3aKoHa 33 NY6ANYHUTE NPeanpuUATUS,
pernameHTMpaL, pesa 1 ycAoBUATa 3a NPOBEXAaHE Ha KaHKypcuTe, 6e npuet npes mai 2020 r. u nbpeuTe
KOHKypcu ctaptmpaxa npes 2020 r. MNMpe3 2019 r. HOMMHMPAHETO M Ha3Ha4YaBaHETO Ha 4Y/eHOBEeTe Ha
opraHuTe 3a ynpaB/iieHWEe U KOHTPOA Ca U3BbPLUBAHM MO AocerawHua pea. Llenta Ha BbBegeHUTe 0bwm
YHUOUUMPAHM NPUHLMNK 33 CTPYKTYpMpaHe Ha BopaoBeTe e Aa OCUTYPU HA KOMMNaHUKUTE Bb3MOXKHOCTTA B
OopraHuTe UM 3a YNpaB/ieHME U KOHTPOA Aa 6bAaT BKAOUYEHM XOpPa C BUCOK NPOodEeCMOHaNN3BM, MOYTEHOCT
N He3aBUCMMOCT. KOJIKO BaXKeH e NPaBUAHUAT U360p Ha YIeHOBE Ha OpraHuTe 3a yrnpaBAeHWe U KOHPOA ce
BMXKAA OT ronsimaTa OTFOBOPHOCT, KOATO MM Ce Bb3flara — Te OpraHM3upaT U ynpasaasaT AeMHOCTTA Ha

npegnpuAaTuATa U onpeaenaTt LAN0CTHATa UM CTpaTeruna.

M3uckeaHe 3a npo3payHocm

My6AnyHUTE NpeanpPUATUA MMaT 3a4b/PKEHUETO 13 ONOBECTABAT KaKTo PUHAHCOBa Taka M HedpUHaAHCOBa
MHbOpMaLMA NO HaudMH, rapaHTUpall, NpPo3pavyHOCTTa Ha AeWHOCTTa Ha NpenpuATMETO U HErosoTo
PbKOBOACTBO, HaMp. Ha CBOMTE UHTEPHET CTPaHULM KaKTo M B TbproBCKMA pernctbp. M3nckesaHeTo 3a
Npo3payHoOCT MMa 3a Len Aa noaabpa AosepueTo Ha obuiecTseHocTTa U BusHec cpeante Kbm Tax. Npes
2019 r. onoBecTABaHETO Ha TPUMECEUYHUTE U roauHUTEe GUHAHCOBU OTYETM, aHaAM3U U AoKnaau bele
M3BbPLLUIBAHO Ha MHTEPHET cTpaHuuaTa Ha MUHUCTepCcTBO Ha ¢UHaHCUTe, 3aHanpes MHbopmMaumaTa Lie
6bae onosecTABaHa Ha MHTepHeT cTpaHuuaTta Ha AMMK, a oT cneagauwaTta rogmHa e 6bae onosecTABaHa

ypes e!'IEKTpOHHO-MHd)OpMaLI,MOHHa Cncrema, nogabprKaHa OT areHuunATa.



ODUNHAHCOBW OTYETW

O6w; npeaned

Mpe3 2019 r. ny6AnMYHMTE NpeanpuATUA OCbLLECTBABAXA CBOATA AENHOCT B paMKUTE Ha CbLLeCcTByBaLWlaTa 4o
npMemMaHeTo Ha 3aKoHa 3a NybAMHUTE NpeanpuATMA 3aKOHOBA M MOA3aKOHOBA HOPMATMBHA ypepnba.
MpepcTton ga 6bae M3roTBeHa M NpueTa AbprkaBHa NOJNTMKA, C KOATO ga 6baaT onpegeneHn obwmte
CTpaTerMyeckn Lenn WM naaHupaHW pesynTati 3a npegnpuaTMaTa, CbOTBETHO Aa 6bAaT onpeaeneHu
K/IIOYOBUTE TMOKa3aTe/iM 3a TAXHOTO M3MbAHeHue. [lopagm Te3n NPUUMHU HACTOAWMAT AO0KNag, He
npocneanasa U3NbJIHEHUETO Ha UeIn M NOCTUTAHETO Ha NIaHUPAHUTE pe3ynTaTi, a MMa 3a LUen 4a U3BbpLumn
npernes Ha NpeAcTaBAHETO Ha AbpKaBHUTE NYBAMYHM NPeanpUATMA U 4a ONOBECTU Npes, KOMNeTeHTHUTE
OpraHn M oOLLeCTBEHOCTTa pe3ynTaTuTe OT LeMHOCTTa MM npe3 oTyeTHMA nepuod. NHbopmaumara,
M3MoJI3BaHa B HACTOAWMA AOKNA4, Ce OCHOBaBa Ha AaHHUTE OT MpPeAoCTaBeHUTe OT NPeanpuATUTATA
roguwHm ¢pmHaHcoBm otyeTn npes nepmoga 2015-2019 r., cbbupaHu n 0606wasaHn ot MUHUCTEPCTBO Ha
dVHaHCcKMTe B M3Nb/HEHMe Ha MNocTtaHoBneHWe Ne 114 Ha MuHuctepckma cbeeT oT 2010 r. HanpaBseH e
aHann3 Ha 46 Ny6AMYHU NpeaAnpPUATUA, KaTEropU3NpPaHn KaTto ,,roieMm”, NOOTAE/HO 3a BCAKO e4HO, KaTo ca
M3M0N3BaHN OOMYaHUTE AAHHM 33 AeMHOCTTa Ha APY)KecTBaTa M Ca HAMpaBEHW KOPEKUMMU, KaKTo B
npuxoamTe, Taka U B pasxoguTe. 3a LLeAnTe Ha AOKAaaa ca B3eTM obuyaiiHMTe Npuxoam v pasxoam, Kato He
Ca NPM3HATM OHE3N KOMMOHEHTU, KOUTO Ca Ype3BMYAMHMU, HE Ca TUMNYHM 33 peasin3npaHe Ha AeNHOCTTa

NN HAMAT peasieH XapaKTep Ha U3xoaAau, nam exogAall napuyeH noTokK.

3a cpaBHABaHe NpeACTaBAHETO Ha MpPeanpuATUATA — TbProBCKKU ApyrKecTBa npe3 2019 r. ca M3non3saHu
KoeduUMEHT Ha 3aanbikHanoct (net debt/equity ratio) oT rpynata nokasaTenu, XapakTepusmpaiim
CTPYKTypaTa Ha Kanutana u KoeduuUMeHT Ha peHTabunHocT Ha npuxoauTte (ROR) oT rpynata nokasartenu,
XapaKkTepusmnpawm epeKTMBHOCTTA OT AEMHOCTTa Ha NpeAnpuATUETO. 3a AbPKaBHUTE NpeanpuaTvA ca
M3M0N3BaHN KoedUUMEHT Ha AMKBMAHOCT (current ratio) oT rpynata NoOKasaTenu, XapaKTepusunpalum
NAaTeXXocnocobHOCTTa Ha NPeANpPUATMETO U KoedULMeHT Ha epeKTUBHOCT Ha pasxoauTte (ROEX) oT rpynaTta
rnokasaTenun, XxapakTepusupalim epeKTUBHOCTTA OT AeMHOCTTa Ha npegnpuaTMeTo. XOPWM3OHTLT Ha
cpaBHeHue e 4 rognweH —2016-2019 .

JonbnHWTENHO 3@ BCAKO OTAE/NHO MNpPeanpuATMEe — TbPrOBCKO APYMKECTBO Ce MpocnieaAasaT U Apyru

noKasaTtenu - epeKTUBHOCT Ha Pa3XxoanTe, IMKBUAHOCT U INBbPUAXK 3a 2018 n 2019r.



lMpodaxcbu

lMpodaxcbu om onep. deliHocm EgpekmusHocm Ha pazxooume
SALES (mnpd. nesa) (Mnpo. nesa)
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12
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10 0.95
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KoHconnampaHute npuxoam ot npoaaxom B pesyataT OT onepaTtuBHaTa AeMHOCT Ha AbpKaBHUTE NybaAnYHM
npeanpuATMA OT Lenusa AbpiKaBeH noptdeinn npes nocnefHutTe TpU FOAUHWU Ca YCTOMYMBW, C MASKO

noBMLLEHWe OT FoANHA Ha roAnHa, 3a Aa AocTUrHaTt 4o 13.4 mapa. nesa npes 2019 r.

lMeyan6a u ousudeHmu

KomnaHuu ¢ Hali-20aaM npuHoc 8 neyanbama

(MAH. neesa)
Hemta nevanba/3aeyba
(MnH. neesa)
400 AELLKO3N0YN e
BY/ITAPTPAHCTA3 e
600 BEP .
400 BY/ITAPTA3 .
200 APy
0 O6uwo
2015 2016 2017 2018 2019 0 200 400 600 800 1,000 1,200 1,400

PeanusunpaHaTa ot nyb6anuHuTe npegnpuatma npes 2019 r. neyanba e B obuwy, pasmep Ha 1 283 mnH. nB.,
KaTo Hal-CbLLLECTBEH NPMHOC B HEA MMAT KOMMNaHUUTe oT pecop EHepreTrKka — 88.13%, pecop MKOHOMUKa —
6.58%, pecop TpaHcnopT — 2.55% un apyru — 2.74%. FonemumAT pbCT Ha HeTHaTa neyanba oT AeMHOCTTa Ha
ny6anyHuTe npeanpuatia npes 2019 r. ce bW HA €4HOBPEMEHHOTO YBEANYEHUE Ha 06LWMTe Npuxoam
M 3HAYMTENIHO HamaNABaHe Ha obwmTe um pasxoaun. 3a nepmoga 2015-2018 r. e xapakTepHO yBennYeHue
Ha NpuxoauTe Ha NPeanpUATUTATA U YBeAUYEHUe Ha pa3xoguTe um. MNpes3 2019 r. obaue, B cpaBHEHME C
2018 r., 06WMTE NPMUXOAM Ca HAPACTHANM CbC 226 MAH. NB., OT 13 666 M/H. /1B. Ha 13 892 MAH. NB., a 06WKTE

pasxoam ca HamaneHu ¢ 425 mnH. n.., ot 13 427 maH. nB. Ha 13 002 mnH. nesa.
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JAueudeHmmHa nonumuka

JlusudeHm 2014 - 2018 OnpenenAaHeTo Ha AMBMAEHTHA NOAUTMKA NO

OTHOLWEHME Ha NybAnYyHKUTE NpeanpuaTna B bbarapusa
(6 MaH. nesa)

e B NpaBomMoLLMATa Ha MUHUCTEPCKUA CbBET.

1(2)2 | Mpes 2020 r. MWHUCTEPCKUAT CbBET € onpeaenn
80 pasmepbT Ha AMBMAEHTA 3a ¢pMHaHcosaTa 2019 r. ga
60 6bae 50% oOT neuyanbaTa 3a BCUYKM ObPXKaBHU
40 ny6AnMYHKN NpeanpuaATUA.

22 OcBobofieHM OT 33a4b/PKEHMEeTO 33 NJallaHe Ha

2014 2015 2016 2017 2018 OVMBUOEHT ca /leyebHUTe 3aBedeHUs 3a DOOHMYHA

NMoMoLL, ApYy*KecTBaTa OT OTPach ,BogocHabassaHe u
KaHaM3auma“ n KOHKPETHU NpegnpuaTva, KOMTO NPeacToM Aa NpaBaT MHBecTMumn. MNpeanpuatmata ot
oTpacbn ,BopocHabanaBaHe M KaHanuMsauua“ ca M3KAOYeHW oT obxeaTa Ha PasnopexaaHeTo Ha
MMWHUCTEPCKMA CbBET 3a YCTaHOBSIBaHE M BHACAHE B M0/13a HA AbprKaBaTa Ha OTYMC/IEHMA OT nevyanbaTta ot
ObPXKABHM NPeanpuaTUa M TbProBCKM APYXKECTBA C AbPXKABHO yyacTue B Kanwutana, ot 2016 r. Hacam.
MpuunHaTa e, ye MMa paspaboTeH MexaHM3bM 33 PenHBECTMpPaHe Ha AMBuAeHTa Ha BuK onepatopuTe 3a
nsrparkgaHe n pexabunmtauma Ha BuK nHdpacTpykTypaTta, KaTo yciioBMe 3a yCBOsSIBAHe Ha cpeacTBaTta no
EBponenckntTe CTPYKTYPHU U UHBECTUUMOHHU ¢oHpoBe (ECUP), npeasBuaeHn 3a BoaocHabassaHe u
KaHa/n3auma 3a nporpamHua nepmog 2014 —2020r.

NleyebHUTEe 3aBegeHMs 3a HONHMYHA NMOMOLL, OT CEKTop ,3ApaBeonasBaHe” cblWoO ca ocBob6oaeHWU OT
3a4b/XKEHUETO A3 NAALLAT AMBUAEHT, c4MTaHO oT 2014 r. MpuymHaTa € U3KAUYMTENHATA MM 3aBUCUMOCT OT
orpaHuyeH 6poi 3ToyHNUM Ha dUHaHcUpaHe (NpeaMMHo HauMoHanHaTa 34paBHO-0CUMIYPUTE/IHA Kaca U
MWHUCTEPCTBOTO Ha 34paBEONa3BaHETO, C Ma/lbK OTHOCUTENEH AA/ Ha COOCTBEHUTE NPUXOAM), KAKTO U
Ha/MYMEeTO Ha 3aKoHoBa 3abpaHa fga M3BbLPLWBAT TbProBCKM CAE/IKM, OCBEH 33 HyXAuTe Ha
OCbLUECTBABAHUTE MEAUUNHCKM AeMHOCTM U 33 06Cny»KBaHe Ha naumeHTute (4n. 3, an. 4 oT 3aKoHa 3a

NeyebHuTe 3aBegeHun).

duHaHcoeu pezynmamu 3a 2019 2.

CbrnacHo npeacraBeHute gaHHM kbm 31.12.2019 r. no MHAMBMAYANHUTE FOAUWHU PUHAHCOBM OTYETM Ha
npeanpuUATUATA, BKAKOYUTENHO M TE3M Ha AbLUEPHUTE APYKecTBa:
= 161 TbproBCKM NpeanpuaATUA OTYNTAT NOoNOKUTENEeH dUHAHCOB pe3ynTaT 3a 2019 r. B 06wy, pasmep
Ha 1 283 MmnH. niB., B T.4. 584 M/H. /1B. neyanba, otyeteHa oT BEX EALL.
= 97 npegnpuatua reHepupaT 3aryba npes nepuoga, B obuw, pasmep Ha 334 maH. nB., B T.4. "TEL
MAPUUA U3TOK 2" EAL (-202 maH. nB.).
KoHconmampaHute npmuxoam ot npoaaxbu Ha npeanpuatmnaTta ca ysennderu ¢ 0.4%, a obwmte npuxoam —
¢ 1.6% cnpsmo npeaxogHata 2018 r. [oBeye OT NO/SIOBMHATA NPUXOAM OT NPOAAXK6M (61%) ca peannsnpaHm
oT cektop EHepreTuka. O6wWwMTe pasxoAm ca HamaneHu ¢ 4%, a pas3xoauTe 33 OCHOBHA AEMHOCT Ha
npeanpuATMATa ca HamaneHu ¢ 3.1%.
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PasnpedeneHue Ha rnpuxodume

om npooaxbu

Omuyem npuxodu u pasxoou

m HEK 21%
Bynrapra3s 10%
AEL, Koznoayi 10%
TEL, Mapwuua U3tok 5%
m ECO 5%

LOpyrn 49%

MnH. nB. 2019 2018
OTtyeT npuxoam
O6wwo npuxoam 13 892 13 666
Mpuxoan oT Nnpoaarkom 13 320 13 280
Apyrn npuxoam 571 386
Pa3xoau
O6wwo pasxoan 13 002 13 427
3a onepaTtnBHa AeNHOCT 12 443 12 973
Apyrn pasxoaun 559 454
HeTtHa neuanba/3ary6a 890 238
GbanaHc
MnH. nB. 2019 2018
AKTUBU
O6L,0 aKTUBMU, B T.u.: 40 285 37471
OMA 29 403 28574
KMA 10211 8272
MNapuyHK cpeacrea 3068 3471
Macusu
06w nacmsu 19 161 17 150
HeTeKywu nacueu 11787 11528
TeKyLwm nacmsmn 6 836 5107
CobcTtBeH KanuTan 21124 20320
06w,0 3aabmKeHusa u cobcTeeH 40 285 37 470

Kanutan
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YnpaeneHue Ha pucka

ObpKaBHUTe Ny6ANYHM NpeanpuaTMA 0OMKHOBEHO He ca npeameT Ha npuaobusaHe nam npoaarkba cornep,
@ ce KOHTPOMPA LANOCTHUA PUCK B AbpyKaBHUA nopTdeinn. Mopaan cbliecTBeHns oTHocuTeneH aan (61%)
Ha KOMMNAHUKUTE OT CEKTOP eHepreTuKa B noptdeiinia, pPUCKOBETE, Bb3HMKBALLM B Tasn chepa bBuxa umanu
3HAUYMTENHO B/IMAHME BBPXY LLENMA AbPrKaBeH MOThenn U BbpXy MOCTbNAEHUATA, KOMTO ObPrKaBHUTE
npeanpuATUA reHepupaT B AbpKaBHMA Blo04KeT.

YnpaB/ieHMETO Ha pUCKa e HepaszaesHa YacT oT obLwaTta OTrOBOPHOCT 3a AEMHOCTTa Ha NpeanpuaTUETO,
rnopagmu KOeto opraHuUTe My Ha ynpaB/ieHue U KOHTPOA (ynpaBuTen, pecn. CbBET Ha AUPEKTOPUTE) HOCAT
Mb/AHATA OTFOBOPHOCT 33 OpraHM3auMATa M aAMUHUCTPUPAHETO Ha KOMMNAHUATA W HelHuUTe pena,
onpeaensat HABATa U IMMUTUTE Ha PUHAHCOBUA PUCK B NYBANYHUTE NPeanpUATMA U YyNpPaBasaBaT pUCKOBeETE
npu TexHute 6usHec onepaunmn. B Tasn Bpb3Ka BCAKO e4HO OT NPeAnpuUATUS M3rOTBA CBOA CTaTerua 3a
yrnpaB/ieHWEe Ha pPUCKa, KOETO e U3MCKBAHe Ha Y. 12 oT 3aKkoHa 3a GMHAHCOBOTO yNpaBiAeHUEe N KOHTPO/ B

ny6ANYHMA CEKTOP.
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NHO®OPMAUWA 3A MYBANYIHUTE N

IPEANPUATUNA,

KATETOPUSUPAHWU KATO ,,FONIEMN®
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Bb/ICAPCKW EHEPTUEH XONAWUHI EAA e

XO/IIMHTOBO  APY)KEeCTBO, KoeTo obeauHABa KOMMNaHWUM,
pasBmBalllM AeMHOCT B NPOM3BOACTBO W NpPEHOC Ha
eNleKTpuyecka eHeprua; MPeHoc, TPaH3UT U CbXpPaHeHWe Ha
NPUPOAEH Tra3, KaKTo W p[obuB HA JIMTHUTHM BbBRAMLIA.
[ py*KecTBoTo e Han-ro/IAMOTO AbPKABHO APYHKECTBO B CTpaHaTa
Ha 6a3a npuTerkaBaHW aKTUBM.

[py»xecTsaTa oT rpynaTa Ha BEX ca B ocHOBaTa Ha eHepruiiHus
cekTop B Bbarapua, Kato obuwo npoussexaat okoso 60% or
€/1eKTPOeHeprmaTa B CTpaHaTa OT MMKC OT AAPEHMU, IMTHUTHU U
XNOPO E€HEPrUAHU MU3TOYHMLM M FapaHTUPaT AO0CTaBKUTE Ha
npupoaeH ras n sbravwa. bEX Npyna ce ctpemun Kbm nocturaHe
Ha onepatuBHA e(eKTUBHOCT W OCUTypsiBaHE HA YCTOMYMBA
eHeprua B bbarapmsa u pervoHa.

BEX npukntoysa 2019 r. c neyanba npegm AaHbUM B pasmep Ha
609 831 xmn. nesa. PUHAHCOBUAT pe3ynTaT e yBeandeH ¢ 68,48%
B cpaBHeHue ¢ 2018 r. HeTHaTa neyanba Ha ApYyXKecTBOTO € B
pasmep Ha 584 225 xun. ne., KoeTo e yBennyeHue ¢ 220 060
xun.ne. (60,4%). OcCHOBHMUTE NpUXOAM 3a [APYNKECTBOTO ca
nosiydeHunTe AUBUAEHTM OT AblUEpPHUTE My ApyKecTsa (354 422
XuA. nB. 3a 2019 r.) u aeliHOCTTa NO NpeAoCTaBAHE Ha YCAYrU Ha
ObLIEepHUTE  [OPYXKeCcTBa 4Ype3  CKAYEHUTE  XOJIAUHIOBU
cnopasymeHua. 3a 2019 r. onepaTMBHUTE pasxoan ca B pasmep
Ha 9 932 xun. nB., KaTo benerkart CbLLECTBEHO HaMasieHue OT
79 498 xun.ns. cnpamo otyeteHuTe npes 2018 r.

CmpyKkmypa Ha Kanumana

KoepuyueHm 3a 3a01bMHANOCM
net debt/equity ratio

0.8 O_/)\o
0.6
0.4
0.2
2016 2017 2018 2019

PeHmabunHocm

KoegpuyueHm 3a peHmabuaHocm Ha
npuxodume, ROR

0.5

2016 2017 2018 2019

100% cobcTBEeHOCT Ha Abp)KaBaTa
MuHuUcTLP Ha eHepreTukaTta

CbBeT Ha aupeKTopuTe: [NeTbp AceHoB
Nnunes — npeacenaten 4o m.tonam, MNetobo
AHrenos MlBaHOB — U3MbAHUTENEH
ANPEKTOP A0 M. toaun, AHAOH lNeTpos
AHOOHOB — NpeaceaaTen OT M.1OAN,
Kueko Aumutpos AunHues, KakneH
Nocnd KoeH - nsnbaHuTeNeH AUpPeKTop
OT M. 0N

Hesasucum ogutop: Eity En bu Bbvarapus
004, per. Ne 017

MN3nnaTeHn Bb3HarpaxaeHma Ha cbeeTa
Ha ampekTopuTe 3a 2019 r.: 187 000 neBa

2019 2018
OTtyet npuxoam,
XWA. NB.
O6wm npuxoam 719397 560 754
Mpuxoan ot
onepaTusHa 355607 435592
nenHoct
Herra 584225 364 165
nevanba/3ary6a
BanaHc, xun. nB.
060 akTnBMN 6296 059 5701288
OMA 4705 193 4484617
KMA 1590 866 1216 671
0O6wo nacuemn 2527072 2516474
HeTtekywm nacnsu 2291116 2472403
TeKyLM nacusu 235956 44071
CobcTBeH KanuTan 3768987 3184814
®uHaHCOBU
KoepULUeHTH
PeHTabunHoOCT Ha 0.81 0.65
npuxoaute
EdeKTMBHOCT Ha 6.57 2.78
pasxoauTe
JInkBuaHocT 6.74 27.61
3a4/1bKHANOCT 0.67 0.79
JInsbpuax 1.67 1.79
LOVBUAEHT, X1A. NB. - -
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[®0, nsrorseH B [a
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B He

cvotBecTBme ¢ HCC
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AELL KO3NOAYA EAL e atomHa eNeKTpoLeHTpana un e

HaW-TONAMOTO  e/NIeKTPONPOU3BOACTBEHO  Npeanpusatne B
Bbarapus, KoeTo e 3HauMm QaKTop 3a WKOHOMMYECKA
CTabUNHOCT B HAaLMOHA/IEH U B PErMOHANEH MaH.

Cnen cnvpaHeTo Ha MbpBUTE 4YeTUPU eHeprobnoka, B
eKkcnaoaTauma ca gsata 1000-meraBaTtoBu netn u wectn 6710k,
KOUTO OCUrypsiBaT MoBe4Ye OT efHa TpeTa OT efieKTpuyeckarta
eHeprusa, NPouns3BeKaaHa roauwHo B cTpaHara.

®duHaHcoBuAT pesynTtat Ha ,AEL, Kosnoayin” EALL 3a 2019 r. e
neyanba cnep gaHbyHO obnaraHe B pasamep Ha 324 892 xun. n..,
KOATO e cbC 161,3 mAaH. NAB. NoBeye OT OT4yeTeHaTa npes
npegxoaHata 2018 r.

3a 2019 r. onepatTUBHUTE NpuxogM OT AelHocTTa Ha “AEL,
Kosnoayin” EALL ca B pasmep Ha 1 328 mAH. nB., ¢ 213 M/H. NB.
(19.1%) noseue B cpaBHeEHME C NpeaxoaHaTa roguHa.
PasxoauTe 3a OCbLUECTBAABAaHE Ha onepaTUBHATa AEMHOCT Ha
ApY*KecTBoTo (NpoabnkaBaly aeiHoctn) npes 2019 r. ca ¢
OoT4YeTHa CTOMHOCT 969 MAH. NB. U ca ¢ 29 maH. nB. (3,1%) Hag,
oTyeTeHuTe 3a 2018 .

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a0abMcHAAOCM

net debt/equity ratio

0.3
0.28
0.26
0.24
0.22

2016 2017 2018 2019
PeHmabunHocm
KoeghuyueHm 3a peHmabusaHocm
Ha npuxooume, ROR

0.3
0.2
0.1

0

2016 2017 2018 2019

100% co6bcrBeHocT Ha BEX EA]
MUHUCTBP Ha eHepreTMKaTa

CobBeTt Ha aupeKTopute: KakneH KoeH —
npeacenaten, UsaH Monues, Hacko
MWXO0B - U3NbAHUTENEH ANPEKTOP

HesaBucum ogurtop: Eiy En bu bbvarapua
004, per. Ne 017

MN3nnaTeHn Bb3HarpaxaeHua Ha cbBeTa
Ha ampekTtopuTe 3a 2019 r.: 437 000 neBa

2019 2018
Otuet npuxoam,
XWUn. NB.
06Lwwm npuxoam 1331782 1120363
Mpuxoaun ot
onepaTusHa 1327776 1114817
AenHocT
Herxa 324892 163 546
nevanba/3ary6a
BbanaHc, xun. nB.
0610 aKTUBU 3387144 3261379
OMA 2 448 688 2594339
KMA 938 456 667 040
O6wo nacusu 705 821 650170
HeTekywim nacnsmn 364 462 421500
TeKyLLM nacusu 341359 228 670
CobcTBEH KanuTan 2681323 2611209
®uHaHCcOBU
KoepULLUeHTH
PeHTabunHoOCT Ha 0.24 0.16
npuxoaute
EdeKkTMBHOCT Ha 1.37 1.19
pasxoauTe
JInkBnaHoCT 2.75 2.92
3a4/bKHANOCT 0.26 0.25
JInBbpuax 1.26 1.25
LOMBUAEHT, XuA. nB.. 162 446 230056
[®0O, 3aBepeH oT [a
He3aBMCMM 0ANTOP
[P0, nsrorseH B [a
cboTBetcTBme ¢ MCC
[P0, nsrorseH B He

cvotBectBme ¢ HCC
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HALUOHANHA ENEKTPUYECKA KOMNAHUSA EALl  100% cobetseHoct Ha BEX EAL,

e npeanpuaTMe 3a TbPrOBMA W NpOW3BOACTBO Ha  VIMHWUCTBP Ha eHepreTukata
eneKTpoeHeprus.

HEK nputerkaBa u ekcnnoatupa 30 BEL, u MABEL, ¢ obuwa
WMHCTannpaHa mowHoct 2713 MBT B TypbuHeH pexkum n 937 MBT
B MOMMEH PEXMM.

HEK ekcnaoatupa n nogavprKa 41 ronemu A30BUPHU CTEHMU, HAL,
500 BOAOB3EMHU CLOPBXKEHMA WU  CTOTULM  KUIOMETPU
6e3HanopHM M HAaNopPHK AepuBaunn. CyMapHUAT 3aCTPoeH obem
Ha azoBupute e 50.1 % o1 0bwms o6em Ha BOAOXPaHUIMLLATA B
bbarapus.

®uHaHcoBuAT pesynTat Ha HEK EA] 3a 2019 r. e neyanba npeam
OaHbum B pasmep Ha 1 646 xun. ne. B cpaBHeHMe ¢ NpeaxoaHaTa
2018 r., pe3ynTaTbT € nogobpeH cbe 79 173 xun. ne. HeTHUAT
dVHaAHCOB pe3ynTaT Ha Apy:KectBoto 33 2019 r. e 3aryba B
pasmep Ha 1 260 xun. n.., npu 3aryba ot 73 794 xun. n.. 3a

CbBeT Ha aupeKTopuTte: Xpucto Beanykos
leoprues — npeacegaten, Momunn
Bekunnos BaHosy, NeTbp AceHoB
WUnnes/WsaH Toaopos MoHues -
U3NbAHUTENEH ANPEKTOP

HesaBucum ogutop: Eiy En bu bbvarapua
004, per. Ne 017

MN3nnaTeHn Bb3HarpaxKaeHmna Ha cbBeTa Ha
anpektopute 3a 2019 r.: 143 980 nesa

2018r. 2019 2018
3a pasrnexgaHua nepuog HEK EALL peannsmpa obLwwo npuxoam Otuet npuxoay,
o _ XWn. ne.
B pasmep Ha 2 781 206 xun. nB., Koeto e ¢ 12.6 % no-masnko B OB npxoAN PN 3 157 300
CpaBHeHMe ¢ oT4yeTeHuTe npuxoan npes 2018 r. Mpuxogute ot Mpuxoan ot
npoaaskbm Hamanasat 4o 1 458 672 xun. fB., Kato cnpsamo oneparueHa 2781206 3182390
nenHoct
oT4yeTeHUTe npeaxogHaTta roauHa ca ¢ 677 250 xun.ne. no- Hetna
manko. PeanusmpaHute npuxogu oT npogaxkba Ha nevan6a/sary6a 1260 73794
eNeKkTpoeHeprua Ha apyxectsoTo npe3 2019 r. ca B pasmep Ha bananc, xun. ne.
0610 aKTUBU 5218170 5253438
o (-
1437 173 xun. nB., KoeTo e HamaneHue ot 19,9% (-357 765 xumn. VA 4873650 4867952
nB.). KMA 344511 385 486
O6bwuTte pasxoam Ha HEK EA[ 3a 2019 r. ca B pa3smep Ha O6uwo nacvem 4026588 4058805
HeTtekywm nacusu 2692 839 2825620
2 817 351 xun. ne. B cpasHeHue 0c 2018 r. pasxogute ca Teryiy nacnan TR 1233155
HamasieHu ¢ 395 449 xun. nB., unn 14%. CobcTaen Kanutan 1191582 1194633
®uHaHCcOBU
KoepULLUeHTH
Cmpmeypa Ha kanumana PeHTabunHoOCT Ha 0.00 -0.02
npunxogute
KOECf)UL{UE’Hm 3a 3a.6nb1+c{-/ﬂnocm EdekTnBHOCT Ha 0.99 0.99
net debt/equity ratio pasxoauTe
JInkBnaHoCT 0.26 0.31
3.6 3a4/bKHANOCT 3.38 3.40
34 JInBbpUAK 4.38 4.40
3.2 OnBnaeHT, xun. ne. o -
3 [®0O, 3aBepeH oT [a
28 He3aBUCMm 0ANUTOP
! [®0, nsrortseH B [a
2016 2017 2018 2019 cvoTsetcTBne ¢ MCC
[®0, nsrorseH B He
cvotBectBue ¢ HCC
PenmabunHocm
KoegpuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR
0.02
0
-0.02
-0.04
-0.06

2016 2017 2018 2019
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ENEKTPOEHEPTUEH CUCTEMEH ONEPATOP EAL]

OcbliecTsaBa €ANHHOTO onepaTuBHO nnaHupaHe,
KoOpAMHMpaHe W yhpaB/ieHWe Ha efNeKTpoeHepruitHaTa
cuctema Ha Penybauka Bbarapua, cbBmecTHaTa paboTa Ha
efNieKTpoeHeprMiiHaTa CcUCTeMa C  e/IeKTpoeHepruiHuTe
cMCTeMWM Ha  ApyrM  CTPaHKW, OCUrypsBa eKCMnaoaTaumAaTa,
noadpb)Kata M HafdexaHoto  ¢pyHKUMOHMpaHe  Ha
e/IeKTPonpeHocHaTa Mpexa, NoALbPKAHETO Ha CriomaraTesiHu
MPEXKMW, KAaKTO N PEMOHTHU AEWHOCTU N ycayrn B obaactta Ha
eHepreTMkata. KomnaHuATa OCbLLECTBABA TPaH3UT Ha
eNleKTpoeHeprMsa Mo HauMoHa/sHaTa MpeXa WM opraHusmMpa
nasap Ha efleKTpruYecKa eHeprus.

®uHaHcoBUAT pesynTtaT Kbm 31.12.2019 r. npean AaHbUU €
neyanba B pasmep Ha 27 086 xun. nB. HeTHaTa nevyanba Ha
OpPYXKecTBOTO e B pasmep Ha 24 045 xun. nB., Kato cnpamo
npegxogHata 2018 r. ce oTyMTa cnag B neyanbata ¢
8 193 xun. ns..

O6wWo peannsnpaHnTe NPUXOAN Ha Apy»KectBoTo 3a 2019 r. ca
B pasmep Ha 643 311 xun. nB., B TOBA YMCNO NpuxoauTe OT
npoaaxobu ca B paamep Ha 582 259 xun. nB., Apyrn npuxoam ot
aenHoctta 53 879 xun. neea. O6WO OTYETEHUTE Pa3xoam Ha
ApYyXKecTBOTO 3a nepmoaa ca 640 569 xun. ns.

CmpyKkmypa Ha Kanumana

KoeghuyueHm 3a 3a01b1cHAMOCM

net debt/equity ratio
0.3
0.2 o—o/o"-O
0.1
0
2016 2017 2018 2019
PeHmabunHocm
KoegpuyueHm 3a peHmabusHocm
Ha npuxooume, ROR
0.15
0.1
0.05
0

2016 2017 2018 2019

100% co6bcrBeHocT Ha BEX EA/]
MWHUCTBP Ha eHepreTUKaTa

Hap3opeH cbBet: CesepuH CtedaHoB
BbvpTuros — npeacenaten 40 M. MaprT,
MNetbp CraTes lNeTpoB — npeaceaaten
OoT M. mapT, KoctaguH Bacmnnes A308,
MNnameH leoprues PagoHoB
YnpasurteneH cbeeT: AHTOH C/aBoB —
npeacepaten, MnameH MopaaHos,
AHrenuH LUaues - nsnbvaHuteneH
ANPEKTOopP

He3sasucum ogutop: 3axapmHoBa
Hekcma 00/, per. Ne 138

MN3nnaTteHn Bb3HarpaxKaeHma Ha
YyNpaBUTENHUA N HAJ30PHMA CbBET 33
2019 r.: 522 000 neBa.

2019 2018
OTtyet npuxoam,
XWA. NB.
06LwWwm npuxoam 643311 686 218
Mpuxoan ot
onepaTusBHa 643 040 684 609
nenHoct
HetHa
nevanba/3ary6a et 32238
BanaHc, xun. nB.
060 akTnBM 2707 956 2755229
OMA 2 408 582 2334739
KMA 299374 420490
0O6wo nacuemn 583714 550 186
HeTtekywm nacusu 458 432 414188
TeKyLWwn nacmsm 125282 135998
CobcTBEH KanuTan 2124242 2205043
®uHaHCOBU
KoepULUeHTH
PeHTabunHoOCT Ha 0.04 0.05
npuxoaute
EdeKTMBHOCT Ha 1.00 1.03
pasxoaute
JInkBuaHoOCT 2.39 3.09
3a4/1bKHANOCT 0.27 0.25
JInBbpuaX 1.27 1.25
LOMBUAEHT, XUN. NB. 5778 100 000
[®0, 3aBepeH oT [a
He3aBMCMM 0ANTOP
[®0, nsrorseH B [a
cvoTsetcTBne ¢ MCC
[®0, nsrotseH B He

cvoTtBectBue ¢ HCC
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MWUHU MAPULIA U3TOK EALl ekcnnoatupa

Hal-roNAMoOTO HaxoAuue Ha JAUTHUTHU Bbrvwa B
bbarapua ¢ npogyktueHa naow, ot 240 KB. Km.
[pyKecTBoTo ocurypsBa CypoBMHA 3a 4eTupure
TOMJIOENIEKTPUYECKM LLeHTPaIM B Komnsieke ,,Mapuua
N3TOK”, KouTO npoussexpgaT Hag 30% ot
eNnekTpoeHeprnATa Ha bbarapua. Bvravwara ce
noobmBaT no OTKpMT cnocob, no cuaata Ha
KoHuecnoHeH porosop 3a 35 roaviHU, CKAKOYEH C
6BbArapcKkoTo NpaBuUTeNCTBO npes toan 2008 .

OpyKectBoTo npuKatoysa 2019 r. c HeTHa nevyanba B
pasmep Ha 57 xun.ne., npu otyeTeHa neyanba 3a
npeaxoaHata 2018r. B pasmep Ha 1 424 xun. ne.
Mpuxoan oT onepaTMBHA AENHOCT 33 aHAIM3UPAHUA
nepuoa, BK/KOYBALLM MPUXOLM OT peasnsaumnsa Ha
BbI/INLWA, CTOKM, YCAYIWU U APYrU, Ca Ha CTOMHOCT
513 964 xun. nB. n HamanasaT ¢ 18 989 xun. ns.
(3,56% HamaneHue) cnpsmo peanusmpaHuTe 3a
M3munHanata 2018 r.

MN3BbpeHnTe npes 2019 r. obwm pasxoau ca Ha
CTOMHOCT 577 502 XxuA. NB. N € OTYETEHO yBEe/IYeHne
c 34 783 xun. nB. (6,4 %) cnpaAamo npeaxogHata
2018r.

Cmpykmypa Ha Kanumana

KoegpuyueHm 3a 3a016McHAAOCM

net debt/equity ratio
0.45
o O\(/)\()
0.35
2016 2017 2018 2019
PeHmabunHocm

KoegppuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR

0.015
0.01

0.005

2016 2017 2018 2019

100% co6bcTrBeHocT Ha BEX EA/]

MUHUCTBP Ha eHepreTUKaTa

CbBeT Ha gupekTopure: Hukonan
CredaHos [IMKoB - npeaceaaTten,

[eoprn UBaHoB Koes, AHAOH lMeTpos
AHLOHOB - U3NbJIHUTENIEH ONPEKTOP

HesaBucum ogurtop: Eiy En bu

bbvarapua 004, per. Ne 017
M3nnateHn Bb3Harpa*kaeHnaA Ha CbBeTa
Ha ampeKkTtopuTe 3a 2019 r.: 170 135

NieBa

2019 2018
Otuet npuxoam,
XWn. NB.
O6wm npuxoam 514315 533526
Mpuxoan ot
onepaTusBHa 513964 532953
nenHocT
HetHa
nevanba/3aryba >7 1424
BbanaHc, xun. nB.
O6wWo akTnBKN 1188 820 1204 302
OMA 816 544 895 808
KMA 372276 308 494
O6wo nacuen 350 064 361903
HeTtekywm nacusu 254 607 251 445
TeKyLLM nacusu 95 457 110458
CobcTBEH KanuTan 838 756 842399
®uHaHCcOBU
KoepULUEHTU
PeHTabunHocT Ha 0.0001 0.0027
npuxoaute
EdeKkTMBHOCT Ha 0.89 0.98
pasxoauTe
JIMKBMgHOCT 3.90 2.79
334N bKHANOCT 0.42 0.43
JInBbpuaxK 1.42 1.43
[AVBUAEHT, X1A. NB. 28 712
[®O, 3aBepeH oT [a
He3aBMCMM 0ANTOP
r®0, nsrorseH B [a
CbOTBETCTBUE C
MCC
r®0, nsrorseH B He

cvotBectBme ¢ HCC




TELL MAPULIA U3TOK 2 EALL e Haii-ronamata

MHOBMPAHA  TOMNOENEKTpUYecka LUeHTpana B
Penybanka Bbarapua u Ha baskaHCKMA NONYOCTPOB.
LUeHTpanaTa ce cbCTOM OT ocem eHeprobsoka, KaTto
BCMYKM Te paboTAT C  WM3rpageHn MoAEepHMU
CepooUUCTBALLN UHCTaNaumn. LeHTpanata oTrosaps
Ha BCMYKM BbArapcKkm 1 eBpONencKM U3MCKBAHUA 3a
orasBaHe Ha OKOJIHaTa cpeaa.

Kbm 31.12.2019r.,, TEL, Mapwuua nstok 2” EALl otumnta
oTpuuateneH ¢uHaHcoB pesynTat (3aryba) npeau
AaHbuM B pasmep Ha 207 512 xun. n.., KOMTO e CbC
172 384 xwun. nB. nogobpeHne cnpAMO OTYETEHMUA
oTpuuarteneH ¢puHaHcos pe3synTtart (-379 896 xun. n..)
Kbm 31.12.2018 r. HeTHaTa 3aryba Ha gpyKecTBOTO
33 2019 . e B pasamep Ha 201 975 xun. ns..

EoHAQ OT OCHOBHMTE MPUYMHU 33 peain3npaHuTe
3arybu 3a nepmoga 2014-2019 r. ca pasxoaute 3a
3aKynyBaHe Ha KBOTM 33 €MWCUM Ha MapPHUKOBM
rasose, kKouto npe3 2019 r. ca B pasmep Ha 306 315
XWA. neBa

Mpes3 2019 r. o6WMAT pasmep Ha peannsnpaHnTe ot
, TELL Mapuua nstok 2” EA] npuxogm oT onepaTtMBHa
OEeNHOCT Bb3/1M3a Ha 673 980 xuA. nB., Npy OTYETEHU
npes npeaxogHata 2018 r. — 636 755 xun. ns.
YBennyeHmeTo Ha obwaTta npuxoaHa Yact e ¢ 37 225
xun. nB. namn 5,85%.

Cmpykmypa Ha Kanumana

KoegpuyueHm 3a 300161 HAAOCM
net debt/equity ratio

60
40
20

2016 2017 2018 2019
PeHmabunHocm

KoegpuyueHm 3a peHmabusHocm
Ha npuxooume, ROR

2016 2017 2018 2019

100% co6bcTrBeHocT Ha BEX EA]

MUHUCTBP Ha eHepreTUKaTa

MHX. boHyo MiBaHOB boHeB —

npeacegarten, Anan CtaHumnpos
OnmuTtpos, MHXK. nsko Avmntpos
AWH4YeB - n3nbaAHUTENEH AUPEKTOP

HesaBucum ogurtop: Eiy En bu

bbvarapua 004, per. Ne 017
M3nnateHo Bb3HarpaxkaeHume 3a 2019 .
Ha cbBeTa Ha gmpekTopute: 220 000

NieBa

CbBeT Ha gupekTopute: npood. a-p

2019 2018
Otuet npuxoam,
XWn. NB.
06LwWwm npuxoam 674 081 636915
Mpuxoan ot
onepaTusBHa 673 980 636 755
nenHocT
Herra 201975 -355349
nevanba/3aryba
BbanaHc, xun. nB.
O6wWo akTnBKN 1600 100 1546 881
OMA 1409222 1398 280
KMA 190 878 148 601
O6wo nacuen 1569 354 1312383
HeTtekywm nacusu 822 553 231413
TeKyLLM nacusu 746 801 1080970
CobcTBEH KanuTan 30746 234 498
®uHaHCcOBU
KoepULUEHTU
PeHTabunHocT Ha -0.30 -0.56
npuxoaute
EdeKkTMBHOCT Ha 0.76 0.64
pasxoauTe
JIMKBMgHOCT 0.26 0.14
334N bKHANOCT 51.04 5.60
JInBbpuaxK 52.04 6.60
AnBnaeHT, xun. ne. - -
[®O, 3aBepeH oT [a
He3aBMCMM 0ANTOP
r®0, nsrorseH B [a
CbOTBETCTBUE C
MCC
r®0, nsrorseH B He

cvotBectBme ¢ HCC




BY/NITAPTA3 EALl nputexasa eauHCcTBeHaTa 100% cobcrseHocT Ha BEX EALL

JMLEH3MA 33 AeiiHOCTTa ,,06LecTBeHa A0CTaBKa Ha MuHUCTBP Ha eHepreTuKaTa

npupoaeH ras Ha TepuTopuaTa Ha Penybauka
Bvarapua“ 3a cpok ot 35 roguHu. ,bynrapras” EAL
ocurypasa notpebneHneTo Ha TepuTopuATa Ha
CTpaHata MO cwaata Ha  ObJArOCPOYHU WU
KPaTKOCPOYHU J0roBOPM 33 AOCTaBKa Ha NpMpoaeH
ra3 oT BHOC M OT MecteH pnobus. C uen
anBepcMdUKaLMA Ha U3TOYHULUTE U MapLLIpyTUTe
Ha [OCTaBKa M paswupABaHe Ha AeNHOCTTa i,
OPYXKECTBOTO CU  CbTPYAHMUM C  MAPTHbOPCKM
KOMMaHUW OT ra30BMA CEKTOP.

[JpyxectBoTo npukntousa 2019 r. c HeTHa nevanba B
pasmep Ha 34 429 xun. nB., Kato npe3 2018 r.
OPYKecTBOTO oTYMTa 3aryba B pasmep Ha 31 978 xua.

CobBeT Ha aupeKTopuTe: [leTbo AHrenos
MBaHoB — npeacepaten, Mnnad Kupunos
[ykos, Hnkonaii AHrenos MNaBsos -
U3NbAHUTENEH OUPEKTOP

HesaBucum ogurtop: Eiy En bu bbvarapua
004, per. Ne 017

M3nnateHo Bb3HarpaxkgeHue 3a 2019 r. Ha
cbBeTa Ha gmpekTopute: 198 000 neBa

NB. 2019 2018
Hali-ronam pgan B npuxoaute Ha ,bynrapra3” EA/] Otuet npuxoay,
XWn. ne.
MMaT npuxoauTe oT npogaxkba Ha npupoaeH ras — OBuM nprxomn ST 1303574
1383 428 xun. n. nnm 96,8%. O6wWo nNpmuxoamuTe 3a Mpuxoau ot
2019 r. ca B pa3mep Ha 1 407 667 xun. n.. oneparneHa 1404739 1303861
nenHocT
Pasxoaute no MKoHomMun4eckn enemeHTn 3a 2019 r. H
ea 34429 31978
ca B pasmep Ha 1 364 926 xun. nB. U B CpaBHEHMUe C nevan6a/3ary6a
2018 r. ca ¢ 2,44% noseye. C Hanl-ronam BanaHc, xun. ss.
oTHOCUTeneH An B obwute asxogm e O6uo akTuon 426723 339742
N A = P A OMA 21456 14031
cebecToMHOCTTa Ha NpoAafeHua MPUPOLEH ras — KMA 405 267 325711
98,78%. 06ui0 nacnem 187 059 134 499
HeTtekywm nacmsu 50963 50316
TeKyLLM nacusun 136 096 84183
CobcTBEH KanuTan 239 664 205 243
Cmpykmypa Ha Kanumana ®duHaHCcoBM
KoepULUEHTU
[-{oedjuqueHm 30 300/1bHCHAOCM PeHTabunHoct Ha 0.02 -0.02
Q 9 npunxogmte
net debt/eqwty ratio EdeKTMBHOCT Ha 1.03 0.97
1 pasxogute

JIMKBMgHOCT 2.98 3.87

334 bKHANOCT 0.78 0.66
05 JInBbpuaxK 1.78 1.66

AnBnaeHT, xun. ne. - -

0 [®O, 3aBepeH oT [a
2016 2017 2018 2019 HE3aBNCM OANTOP
r®0, nsrorseH B [a
cvoTsetcTBne ¢ MCC
r®0, nsrorseH B He
PeHmabunHocm

cvoTBectBme ¢ HCC

KoegppuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR

0.06
0.04
0.02

-0.02
-0.04
2016 2017 2018 2019



BYNTAPTPAHCTA3 EA/l e HaumoHanHo

OTroBOpEH KOMBUHMpaH rasos oneparop,
OCUrypABall, NULEH3UPAHU YCAyrM No npeHoc wu
CbXpaHeHWe Ha npupoaeH ras B bbarapus.

MwucuaTta Ha ,BynraptpaHcras” EALl e ga ocurypssa
NpPeHOC Ha NPUPOAEH ras, ciefBaiKku MHTepecuTe Ha
AbprKaBaTa M 06LeCcTBOTO, Aa rapaHTMpa YC/10BUA 3a
CUTYPHOCT U YCTOMYMBO pa3BMTME Ha ra3oBUSA Masap
B CTpaHaTa W pervoHa, Aa noAnomara aKTUBHO
npoueca Ha Jubepanusauma B Ayxa Ha
obLlLoeBponenckaTa eHepruinHa NOANTHKa.

Kbm 31.12.2019 r. ,BynraptpaHcras” oTyMTa HeTHa
neyanba B pasmep Ha 104 654 xua. nB., fOKaTO npes
npegxoaHata 2018 r. peanusmpaHata nevyanba e B

pa3smep Ha 47 138 xun. ns.

Mpuxoante oT onepaTMBHA AENHOCT ca B pa3mep Ha
357956 xun. nB., KaTo B CpaBHeHWe C npeaxoaHaTa
roguHa Te Hamanasat ¢ 14 872 xun. nB. Pa3xogute 3a
onepaTMBHa AeWHOCT (B pasmep Ha 253 654 xun. nB.) ce
Hamanaea ¢ 75 607 xun. nB. cnpAMO npeaxonHaTta

roguHa.
3HayumenHo cvbumue npe3 2019 a.
= KanuTanbT Ha [PYMKECTBOTO € yBenuyeH OT
874524 255 nB. Ha 1 225 519 155 ns..

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a016McHAAOCM

net debt/equity ratio
0.4
0.2
0
2016 2017 2018 2019
PeHmabunHocm
KoegpuyueHm 3a peHmabusHocm
Ha npuxooume, ROR
0.3
0.2
0.1
0

2016 2017 2018 2019

100% co6bcTrBeHocT Ha BEX EA/]
MUHUCTBP Ha eHepreTMKara

Hap3opeH cbBet: Kupun leoprues Neoprues
- npeacegarten; BeHuncnas LiBeTkoB
LiseeTaHoB; Bnagumunp Bbpyes Mutpyes
YnpasuteneH cbBeT: TaHa TpeHaadumnosa
3axapueBa — npeaceparten, lenan
BaneHTnHoB Aumutpos, Brnagumunp AceHos
MannHoB — U3NbAHUTENEH ANPEKTOP

He3asucum ogutop: NpaHT TopHTOH OO/,
per. Ne 032
M3nnateHo Bb3HarpaxkgeHue 3a 2019 r. Ha

HaA30pHUA U ynpasuTenHUA cbeeT: 628 000
neBa

2019 2018
OTtyeT Nnpuxoam,
XWn. NB.
06Lwwm npuxoam 370370 387419
Mpuxoan ot
onepaTusHa 357 956 372 828
nenHoct
Herna 104 654 47138
nevanba/3aryba
BbanaHc, xun. nB.
O6wWo akTnBKN 3266 601 2777786
OMA 2579861 2117121
KMA 686 740 660 665
O6wo nacuen 732 443 323426
Hetekywim nacnsmn 287 612 284 461
TeKyLWwn nacusm 444 831 38965
CobcTBEH KanuTan 2534158 2454360
®uHaHCOBU
KoepULUEHTU
PeHTabunHocT Ha 0.28 0.12
npuxoaute
EdeKkTMBHOCT Ha 1.46 1.18
pasxoauTe
JInKBngHoCT 1.54 16.96
3aanbKHANOCT 0.29 0.13
JInBbpunaxK 1.29 1.13
[AVBUAEHT, XUA. NB. 23569 -
[®O, 3aBepeH oT [a
He3aBMCMM 0ANTOP
F®0, nsroreseH B [a
cvoTsetcTBne ¢ MCC
[®0, nsrotseH B He

cvoTBectBme ¢ HCC
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ObPXABHO NPEANPUATUE
»PAONOAKTUBHU OTNAABLUN e cvzpaneHo

Ha OCHOBaHuWe 4Yn. 62, an. 3 oT TbpProBCKMA 3aKOH CbC
3aKkoHa 3a 6e30nacHO M3MoA3BaHE Ha AApeHaTa eHeprus
(3BUAE) KaTo HETLProBCKO APYKECTBO 3a 0bpaboTBaHe
M obesBpexgaHe Ha oOMacHM OTNaZbUM M HAMA
perncrpupaH Kanurtan.

MpegmeTbT Ha JeMHOCT, onpegefieH B 3aKoHA 3a
6e3onacHo M3nosi3BaHe Ha agpeHaTa eHeprus (3BUAE),
€ ynpaBjeHMe Ha PagMOaKTUBHWUTE OTNaAbLM, KOETO

BK/tOYBA BCUYKM AenHocTy, CBbp3aHU c
MaHUNYyAUpPAHETO,  npegBapuTenHata  06paboTKa,
npepaboTkaTa, KOHAUUMOHMPAHETO, CbXPaHSABAHETO

nnu norpe6BaHeTo Ha PaANOaKTUBHUTE OTNAAbLM.

JdenHocTute M wmsgpbKKata Ha [pegnpuAatuetro ce
dUHaHcMpaT cbC cpeactea ot ¢oHA ,PagMoakTUBHM
otnagbun” (doHg PAO) u doHa ,M3BexpaHe oT
eKcnnoaTtauma Ha aapeHu cbopbXkeHna” (doHa MEAC)
KbM MUHUCTbPA Ha eHepreTukaTa.

[elHocTTa No M3Bex[aHe OT eKCnioaTaums Ha aapeHn
CbopbXKeHua ce ¢uHaHCMpa UM CbC cpeacTsa  oOT
MexayHapogeH ¢oHg “Kosnogyin” (MOK) upes
EBponeiickaTa 6aHKa 3a Bb3CTaHOBSIBaHe M Pa3BUTHE
(EBBP).

BsavmooTHoweHuATa mexay ¢oHg PAO, doHa UEAC n
AN PAO ce pernameHTMpaT € [0roBopu, KOUTO ce
CKNIOYBAT  EXerogHo Mexay npeacegatensd  Ha
ynpaBuTenHus cbBeT Ha doHA PAO, cbOTBETHO Ha GoHA,
MEAC, n nusnvnHutenHmna gupektop Ha MNpegnpuarmero,
a B3aMMooTHoweHuATa ¢ EEBP —ypes3 cnopasymeHuA.

CmpyKkmypa Ha Kanumana

KoeguyueHm 3a auksuoHocm
current ratio

o = N W

2016 2017 2018 2019

100% cobcTBEeHOCT Ha AbpyKaBaTa
MUHUCTBP Ha eHepreTMKaTa

YnpasurteneH cbBeT: MBaH Togopos AHapees,
Cepreit Kupunos Loues, AunsH Munkos

MeTpoB - U3MbAHUTENEH AUPEKTOP

He3asucum ogutop: Benec Oaut OO/, per.

Ne 170

M3nnateHo Bb3HarpaxkgeHue 3a 2019 r. Ha
cbBeTa Ha gmpekTtopute: 147 758 neBa

2019 2018
Otuet npuxoam,
XWn. NB.
O6wm npuxoam 79 870 97 877
Mpuxoaun ot
onepaTusHa 79 868 97 873
nenHocT
HetHa
nevanba/3aryba 21 7
BbanaHc, xun. nB.
060 akTNBMN 258 706 251505
OMA 240434 235334
KMA 18 272 16171
06wo nacusun 262 491 254792
HeTtekywm nacusu 223002 214 863
TeKyLLM nacusu 39489 39929
CobcTBEH KanuTan -3785 -3287
®uHaHCcoBU KoepuumneHTn
EdeKTMBHOCT Ha pasxogute 1.0003 1.0001
JInKBMgHOCT 0.46 0.40
[®0, 3aBepeH oT [a
He3aBMCKMM 0ANTOP
[®0, nsrorseH B [a
cbotBetcTBMe ¢ MCC
[®0, nsrorseH B He

cbotBecTBue c HCC

PeHmabusaHocm

KoeghuyueHm 3a egpekmusHocm Ha
pazxooume, ROEX

1.001
1.0005

0.9995
2016

2017

2018

1 O\O——O/O

2019
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KUHTEKC EALl e cv3paneHo npes 1966 roamHa. KomnanuaTa
mma noseye ot 50 roguHM ONUT BbB BbHLLIHATA TbProsuA € LANaTa
rama OT BOEHHW NPOAYKTU U OTOPAHUTENHM TeXHONOTMU. OCHOBHATA
OEeNHOCT Ha KunHTeKc e cHabpABaHe C BOEHHA TEXHWMKA 33 BCUYKMK
poAO0BE U CNYKOU HA BbOPBIKEHUTE CUMU, BKAKOUUTENHO:
=  BbopbrKeHue n boenpunacy;
= (Ob6opyaBaHe 3a HabnoaeHue,
KOMYHUWKaLNA;
=  Pe3epBHM 4YACTM 3a: CUCTEMM 3@ BbHOPDBIKEHWUE; TAHKOBE,
6pOHMpPaHM NPEBO3HM CPEACTBA, XENMKONTEPU U CAMOSIETH;
= OO6Yy4YMTENHM AENHOCTU U YCTPOMNCTBA.
=  CUCTEMHO WH)KEHepCTBO, YMpaBieHMe Ha
TeXHMYEeCKa NOMOLL M TpaHchep Ha TEXHONOTUMK;
BCWYKM HEroBM NPOAYKTU M NMPOEKTU Ca CNELUANHO NPOEKTUPAHU U
npegHasHayeHn ga paboTAT B LWMPOK CNEKTbpP OT reorpadckm
MECTOMOJIOKEHMA U KAMMATUYHW YCNOBUA.
OCHOBHUTE BBHLUHOTbPIrOBCKU KOHTPAreHT Ha APYKeCcTBOTO ca OT
NHaua, Anxnp n ETnonua.
Kbm 31.12.2019 r. KMHTEKC OTYMTa HeTHa neyanba B pasmep Ha
12 273 xun. nB., okato npes npegxoaHata 2018 r. peannsmpaHara
neyanba e B pasmep Ha 21 624 xun. ns.
Mpuxoaute OT onepaTMBHA AeWHOCT ca B pasmep Ha 119800
XWA1. NIB., KaTO B CpaBHeHMe C NpeaxoAHaTa rognHa Te HamanAaBgart C
124 752 xun. nB. Pa3xoauTte 3a onepaTtMBHa AeMHOCT (B pasmep Ha
104 610 xun. nB.) ce Hamanagat ¢ 112 595 xun. nB. cnNpsamo
npegxoaHaTa roguHa.
CmpyKkmypa Ha kanumana

NokanuMsauma  u

NpoeKTH,

KoegpuyueHm 3a 3a016McHAAOCM

net debt/equity ratio

3

2

1

0

2016 2017 2018 2019
PeHmabunHocm
KoegpuyueHm 3a peHmabusHocm

Ha npuxooume, ROR

0.15

0.1
0.05

2016 2017 2018 2019

100% co6bcrBeHocT Ha AKK EALL
MUHUCTBP Ha MKOHOMMKaTa

CobBeT Ha aupeKTopuTte: AHuTa [1eTKoBa
Bennkosa - npeacenaten, Ctedka
MBaHoBa NpamaTtmkoBa, ABop Aumuntpos
Croitkos/VBaH Banepues lMeH4es -
U3NbAHUTENEH ANPEKTOP

Hezasucum ogutop: ABBIM-Ogut
CraHpgapt 004, per. Ne 165

MN3nnaTteHn Bb3HarpaxaeHunsa Ha cbBeTa
Ha ampekTopuTe 3a 2019 r.: 239 000
nesa

2019 2018
OT4eT Npuxoau, Xui. nB.
O6wm npuxoam 124743 256 447
Mpuxoan oT onepaTuBHa 119 800 244 552
nenHoct
HeTHa neyan6a/3aryba 12 273 21624
BbanaHc, xun. nB.
06110 aKTUBU 157 334 155116
OMA 6158 7 489
KMA 151176 147 627
0O6wo nacueun 76 231 74 451
HeTtekywm nacusu 21428 23879
TeKyLLM nacusu 54 803 50572
CobcTBEH KanuTtan 81103 80 665
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha 0.11 0.08
npuxoaute
EdeKkTMBHOCT Ha 1.12 1.11
pasxoauTe
JInkBnaHocT 2.76 2.92
3a4/1bKHANOCT 0.94 0.92
JInBbpuax 1.94 1.92
LOMBUAEHT, Xun. nB.. 2 000 10812
[®0O, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[P0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B [a

cvoTBectBme ¢ HCC
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BA30OBCKN MALLUNHOCTPOUTE/IHU 3ABOAU EAJL 100% coberseHoct a KK EAAL

. MMWHUCTBP Ha MKOHOMMKaTa
(BM3) e Haii-ronamoTto npeanpuATMEe OT BOEHHOMPOMMLLAEHUA

KomnseKkc B bbarapua, ¢ npegmer Ha AeMHOCT NPOM3BOACTBO WU
TbProsuma CbC cneunanHa nPoayKUMA, MHCTPYMEHTU U €eKUNUPOBKA.
Cb3paneHo e ouwe npe3 1936 r. kKato AbpKaBHa BoeHHa ¢abpuka.
Mpe3 roaHUTe B NpeanpuUATUETO Ca YCBOEHU peauLa cneumanHn u
rpaXK4aHCKn usgenus.

CbBeT Ha aupekTopure: MeaH MopaaHos
leuos, AtTaHac TpudoHoB borgaHos,
TpudoH Bacunes Kymues, MBaH
MopaaHos MeLos — M3nbaHUTENEH
ANPEKTOopP

Kbm 31.12.2019 r. BM3 oTuMTa HeTHa nedvanba B pasmep Ha Hesasucnm oguTop: ABBM-Oamt
11 113 xun. nB., goKaTo npe3 npeaxogHata 2018 r. Apy*KecTBOTO CranaapT 00[, per. Ne 165
peannsunpa nevyanba B pasmep Ha 7 236 xun. fiB.

BM3 peanusmpa HeTHU npuxoau oT npogakbwu B pasmep Ha
227 122 xwun. NB., KaTo B CpaBHeHWe C NpeaxoaHaTa rogmHa Te ce

MN3nnaTteHn Bb3HarpaxaeHusa Ha cbBeTa
Ha ampekTopuTe 3a 2019 r.: 151 000

neBa
yBenn4yasat ¢ 28 888 xun. nesa. Pasxoaute 3a onepaTtMBHa AeNHOCT
(8 pasmep Ha 240 779 xun. nB.) ce yBennyasaT ¢ 11 922 xun. ns.
cnpaAMo npegxogHata roauvHa. C HaMn-ronam oTHOCUTEeNeH AAan B
onepatnBHUTE pas3xoan Ca pa3xoauTe 3a CypOBUHU U maTepuann
(67,45%), cnepBaHu OT pasxoauTe 3a nepcoHana (24%). 2000 20
OT4YeT NPUXoAM, XUA. NB.
06Lwwm npuxoam 256 675 240499
Cmpmeypa Ha Kanumana Mpuxoamn ot onepaTmeHa 254204 236099
nenHoct
Koed)uqueHm 30 300/1BHCHANOCM HetHa neyanb6a/3ary6a 11113 7236
net debt/equity ratio banauc, xun. ns.
060 akTnBMN 473647 463 449
1 OMA 134985 129557
KMA 338662 333892
05 \/——0 0O6wo nacueun 183588 180885
' HeTtekywm nacusu 13948 9729
TeKyLLM nacusu 169640 171156
0 CobcTBEH KanuTan 290059 282564
2016 2017 2018 2019 ®duUHaHCOBU KoePULMEHTN
PeHTabunHoCT Ha 0.04 0.03
npuxoaute
EbeKTMBHOCT Ha pasxoaute 1.05 1.04
JInkBnaHocCT 2.00 1.95
PeHmabunHocm 3a4/bKHANOCT 0.63 0.64
JInBbpuax 1.63 1.64
KoegppuyueHm 3a peHmabuaHocm T T — - -
Ha npuxooume, ROR $0, 3aBepeH oT Ja
He3aBMCMM 0ANTOP
0.4 [P0, nsrorseH B He
03 cvoTsetcTBne ¢ MCC
[®0, nsrorseH B [a
0.2 cvoTtBectBme ¢ HCC
0.1
0

2016 2017 2018 2019
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an ,NPUCTAHULLHA WUPPACTPYKTYPA® cCnopes

3aKoHa 3a MOPCKUTE NPOCTPAHCTBA, BbTPELHUTE BOAHM NbTULLA
WM npucTaHuMwaTta Ha Penybsavka bwvarapus (3MMBBMMNPB),
ObprkasHo npegnpuatve ,lMpuctaHuiuHa uMHpacTpyKTypa”
(ANNW) e ropuanYecKo AuLe No CMUCbAA Ha YAa. 62, an. 3 oT
TbproBckMA 3aKoH, cbC ceganvuwe Codus M C KaoHoBe-
TepuTopmanHu nogeneHna B byprac, BapHa, /lom n Pyce.

Obpxasata npepoctaBa Ha  [ObpXKaBHO  npeanpuaTtme
,MpUcTaHuWwHa MHPPaACTpyKTypa” uMmyectBo - nybanyHa u
YacTHa AbprKaBHa COOCTBEHOCT, onpefeseHO C pelleHMe Ha
MWHUCTEPCKMA CbBET, 3a M3MNbJAHEHME Ha npegmeTra My Ha
AenHocT.

[OvbpxaBHo npeanpuatme ,MpuctaHuiuHa wmHdpacTpykTypa”
ynpaBaaBa MHPPACTPYKTypaTa Ha NpMcTaHuULaTa 3a obwecTseH
TPAHCNOPT C HAUMOHA/NHO 3HAayYeHMe B CbOTBETCTBME C
pasnopenbute Ha 3MMBBMMPE. AMNMW  otrosapa 3a
npepocTaBaAHe Ha MHOOPMALMA 33 YNpaBAeHUETO Ha TpadurKa u
WHPOPMALMOHHOTO  obcnyxBaHe Ha  KopabonnasaHeTo,
pasnpocTpaHABaHe Ha MOpcKa MHpopmauma 3a HesonacHOCT m
noaabprKaHe.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a nukeuoHocm
current ratio

15
10

2016 2017 2018 2019

PeHmabunHocm
KoegpuyueHm 3a epekmusHocm Ha
pasxodume, ROEX
1.5

1 O/O\o___o

0.5

2016 2017 2018 2019

100% cobcTBEHOCT Ha AbpXKaBaTa

MUHUCTBP Ha TPaHCNOPTa,
MHPOPMALMOHHUTE TEXHONIOTUUN U
cbobuweHunaTa

YnpasureneH cbBeT: [eopru Togopos —
npeacenaten, AHren 3abypTos —
reHepaneH ABMPEKTOP

[enHocTTa Ha YnpaBuTeNHMA CbBET Ha
npeanpuATMeTO ce NoAnomara ot
CTONaHCKM CbBET, KOMTO Ce CbCTOU OT
OVPEKTOPUTE HA KIOHOBETE —
TepPUTOpManHu NOLENEHUNA Ha
npeanpuATMETO M AMPEKTOPA Ha
anpekums ,VMIHbpacTpyKTypa, akBaTopma u
cobecrBeHoct” B AMNMN

Hesasucum ogutop: Oaut KoHcynt 2004
00/, per. Ne 122

M3nnaTeHn Bb3HarpaxaeHua Ha
ynpasuTenHua cbeeT 3a 2019 r.: 140 535
nesa

2019 2018
OTyeT Nnpuxoam,
XWA. NB.
O6wm npuxoam 43 854 38 604
Mpuxoan ot
onepaTusBHa 43 854 38604
nenHoct
HetHa
nevyanba/saryba Bl 12744
BanaHc, xun. nB.
060 akTnBMN 1214619 941481
OMA 992 922 910969
KMA 221697 30512
0O6wo nacueun 92 395 97 421
HeTekywim nacnsmn 70920 77 509
TeKyLWwn nacmsm 21475 19912
CobcTBeH KanuTan 1122224 844 060
®UHAHCOBU KOoe PULIMEHTH
EbeKTMBHOCT Ha pa3xoaute 0.86 0.73
JInkBMAaHOCT 10.32 1.53
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrotseH B [a

cvoTtBecTBme ¢ HCC
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TPAHCNOPTHO CTOUTENCTBO U
Bb3CTAHOBABAHE EA/l e cb3paneHo KaTo akLMOHEPHO

TbProBCKO A PY*KeCTBO Ypes npeobpasysaHeTo Ha AbprKaBHO
npeanpuatue ,,TPAHCNOPTHO CTPOUTENCTBO U Bb3CTaHOBABaHe"
npe3 mai 2019 roauHa.

ObprKaBHOTO npegnpuATMe MNPoAb/XKaBa TpaguumuuTe Ha
TpaHCNOPTHU BOWMCKM, KOUTO umat 114 roauluHa wcTopwus.
Cb3paneHn 1888 r. oT KHA3 PepamHaHg, Te M3Mb/IHABAT 334341 NO
eKcnoaTaumaTa, CTPOUTENCTBOTO M Bb3CTaHOBABAHETO Ha
YKesIe30MbTHU JIMHUM U aBTOMODOWIHM NbTULLA Ha TEPUTOPUATA Ha
CTpaHaTa M Ha TeaTbpa Ha BOEHHMUTE AENCTBMA MO BPeme Ha
BankaHckuTe BoMHM (1912 — 1913 r.), MbpBaTa cBETOBHA BOMHA U
OteuecTBeHaTa BoliHa (1944 — 1945 r.)

[pyKecTBoTo e cneumanm3npaHo B U3rparkgaHe, PeKOHCTPYKUMA,
PEMOHT U enekTpudmKkauma Ha KM AMHMK, CTPOUTENCTBO HA HOBM
KEenesonbTHU rapyv U NPeycTPOMCTBO Ha Beve CbLUeCTBYBALLM,
mirpaxgaHe Ha cuctemm 33 KIl curHanmsauma  u
TENIeKOMYHUKALMOHHM paboTh, KaKTo M B CTPOUTENCTBO Ha HOBMU
TPaMBaMHU U  TPONENOYCHM JNMHUM U PEKOHCTPYKUMA Ha
CblUecTBYyBaLLM TaKUBaA.

Kbm 31.12.2019 r. TpaHCNOPTHO CTPOMTENICTBO U Bb3CTAHOBABaAHE

OTYMTa HETHA Nevyanba B pasmep Ha 85 xu. /..

Mpuxoaute oT onepaTMBHa AeMHOCT ca B pasamep Ha 21 561 xun. ns.

Pa3xoguTe 3a onepatuBHa AeMHOCT B pasamep Ha 21 536 xun. nB..

100% cobcTBEHOCT Ha Abp)KaBaTa
MuHUCTBLP Ha TPaHCNOPTA,
MHPOPMALMOHHUTE TEXHOIOTUUN U

cbobuweHunaTa

CbBeT Ha aupeKTopuTte: Toaop
KoHpakos, MapuH Xpuctos, boxxugap
[xeneboB — U3MbJAHUTENEH ANPEKTOP

He3asucum oautop: Pagka boeBckKa,

Ne 0270

MN3nnaTeHn Bb3HarpaXKAeHus Ha CbBeTa
Ha AMpPeKTopuTe 3a Nnepnoaa mai-

aexkemspu 2019 r.: 109 000 neBa

2019 2018
OT4eT Npuxoau, Xui. nB.
O6wm npuxoam 21817
Mpuxoan oT onepaTneHa 21561
nenHoct
HeTHa neyan6a/3aryba 85
BbanaHc, xun. nB.
060 akTnBMN 235340
OMA 53819
KMA 181521
0O6wo nacueun 191 839
HeTtekywm nacusu 2401
TeKyLLM nacusu 189 438
CobcTBEH KanuTan 43501
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha 0.0039
npuxoaute
EdeKTMBHOCT Ha pa3xogute 1,01
JInkBnaHocT 0.96
3a4/1bKHANOCT 4,41
JInBbpuaxK 5.41
LOMBUAEHT, XuA. nB.. 38 -
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[P0, nsrorseH B He
cboTBetcTBme ¢ MCC
[®0, nsrorseH B [a

cvotBectBme ¢ HCC
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an ,L,PbKOBOACTBO HA Bb3AYLWIHOTO 100% cobcTBeHOCT Ha Abp)KaBaTa

NBUMEHWUE” e topugnuecko auue, AbpsKaBHO
npeanpuATne No CMUCbAA Ha Y. 62, an. 3 oT TbprosckuA
3aKOH, cbC ceganuwie rp. Codua, KoeTo npuTerkasa
CBUAETENCTBO 32 W3BbPLIBAHE HA AEPOHABUIALUOHHO
obcnykBaHe W U3MBAHABA AbPKaBHM  QYHKUMKM MO
npefocTaBaHe  Ha  aepOHaBUIAUMOHHM  yCayrm B
06CcnyKBaHOTO TrpaXKAaHCKO Bb3AYLHO MPOCTPAHCTBO Ha Hesasucum ogurop: Ipana TopHToH OO, per.
Penybnvka Bbarapua, B CbOTBETCTBME CbC 3aKOHa 3a Ne 032

rPamAaHCKOTO Bb3AlyXonnasaHe, paTuduuMpaHuTe M3nnaTeHn Bb3HarpaxKa4eHusa Ha ynpasBuTenHma

MeXAYHapoaHM oroBopu B 06/aacTTa Ha rpaxKAaHCKOTO cbBeT 33 2019 1. 808 000 neBa
Bb34yXonaaBaHe, No Kouto Penybamka bbvarapua e ctpaHa

W NPUNOXKMMUTE pernameHTn Ha EBponenckma cotos.

MuHUCTLP Ha TpaHcnopTa, MHPOPMaLMOHHUTE
TEeXHO/I0TMU U CbobLeHnATa

YnpasurteneH cbBeT: BecennHa Kapamunesa -
TopopoB.a, lecucnasa 3amduposa, leopru Mees
—reHepaneH aMpeKkTop

ObprkaBata e npepgoctasuna Ha AN PBA umywectso -

ny6/MYHa M YacTHa AbpXKaBHa COBCTBEHOCT 3a M3Mb/HEHME 2019 2018
< o n PB Otuet npuxoam,
Ha npegmerta my Ha genHoct. [elHocTra Ha [ [l ce N
$UHaAHCMpPa OCHOBHO OT CbbpaHuMTe TaKcu 3a NpeaocTaBaHe 061M npuxoau 256 429 218142
Ha aepoHaBUraUMOHHO 0bCnyXKBaHe cnopen NPUHLMMIUTE Mpuxoan ot
onepaTusBHa 256 142 218 020
Ha YMKarckaTa KOHBEHUMA 33 MeXXAYHapOaHO rPa*KAaHCKO nefiHocT
Bb3xayxonnaasaHe ot 1944, HeTHa 555 30884
nevyanba/3ary6a
BbanaHc, xun. nB.
MocTueHnATa Ha npeanpuATMETO Mpe3 nocaegHuTe 06110 aKTVEN 229 852 2116672
roAnHN ce N3MepBaT C KOHKPETHU pe3ynTaTn — NOBULLEHU OMA 205 379 204 365
HMBa Ha 6e30nacHOCT, MOJepHM3NpaHa TPacoBa MpeKa, KMA 224473 212 307
6 0610 nacveu 74 894 65328
3HauUUTeNIHO HapacTBaHe Ha 06cny)XBaHMA Bb3AyleH Herexylyt nachan 75 136 1657
TpaduK M NofobpeHO KauecTBO Ha NPeAOCTaBAHUTE YCAYTH. TeKyluy nacusm 49758 40671
CobcTBEH KanuTan 354 958 351344
o} 18252 15442
3HayumesnHo cbbumue npes 2019 2. TCnenna 3a
AbpXKaBaTa
®uHaHCcoBU KoepuumneHTn
=  3a ¢uHaHcosata 2019r., 3a AN PBA e npeasuaeHo EdekrnsHOCT Ha
a pasnpegenu B Nonsa Ha Abpkasata 100 Ha cTo pASMOAATE L09 L19
Aa p pea Abp JIMKBMgHOCT 4.51 5.22
OT neyanbaTa cn No roguHUA GUHAHCOB OTYET 33 [®0, 3aBepeH oT Ja
2019 r. OtyeTeHun ca cTabunHUTe ¢UHAHCOBMU HesaB1c1m 0AnTop
[®0, nsrorseH B [a
pe3yntatu 7 HaTpynaHu pesepsu Ha chorsercrBne ¢ MCC
npeanpuATMeTo, 3HaYUTeNHO HadBuWwaBawn U [®O, N3roTeeH B He
pasmepa Ha M3WUCKBALLMA ce NMpemMuneH peseps No cvorsectsme ¢ HCC
Hapenba Ne 140/2001 r.
Cmpykmypa Ha Kanumana PeHmabun+Hocm
KoeghuyueHm 3a aukeuoHocm KoeuyueHm 3a edpekmugHocm Ha
current ratio paszxooume, ROEX
6 1.2
4
1.1
2
0 1
2016 2017 2018 2019 2016 2017 2018 2019
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XONAuHr BB/ITAPCKUA ObPXABHU
WENE3HULIN EALlL e xonanHroso Apy»ecTso, KOETo

obeanHABa KOMNAHUK, Pa3BMBALUM AeMHOCT B 061acTTa Ha
NpeBO3BaHETO Ha NbTHULM K ToBapu no XKl AanHuu.

Kbm 31.12.2019 r. XONAMHIbT OTYMTA HeTHa 3aryba B
pasmep Ha 8 038 xun. nB., AOKATO npe3 npegxonHarta
2018 r. e peanunsupan 3aryba B pasmep Ha 8 657 xua. nB.
Mpuxoante OT oOnNepaTMBHA AeNHOCT ca B pa3mep Ha
4 764 xvn. n.., KaTo B CpaBHEHUE C NpeaxoaHaTa roguHa Te
HamanasaT ¢ 3 603 xun. nesa. Pasxoaute 3a onepaTtnBHa
AeVHocT (B pasmep Ha 8 116 xua. nB.) HamanAeaT C
4 438 xun. n1B. CNPAMO NpeaxoaHaTa roamHa.

3HayumenHu cbbumus npes3 2019 2.

= B CEeKTOp XenesonbTeH TPAHCMOPT € 3anoyHano
NPecTPpyKTypUpaHeTo Ha LPYyrKecTBaTa,
OMTMMM3NPAHE Ha Pa3XoAuTe M MOBMLUABAHE Ha
npuxoaute, ¢ uen nopobpsBaHe Ha TAXHOTO
MKOHOMMYECKO N GUHAHCOBO CbCTOSHME.

= [Ipe3 pgekemspu 2019 r., MMHUCTEPCKMAT CbBET €
B3e/1 peleHne 32 yBesiMyaBaHe Ha KanuTana Ha
npeanpuATMETO  4Ype3  HenmapuyHa  BHOCKA,
npeacraBnABalla B3emaHe Ha AbprkaBaTa cpelly
XONAUHra, B pasmep Ha 219 972 933,81 ns.., cneg
nsBpweHa HoTudmkaumua ot  EsBponelickaTta
KOMWUCKA 3a ObprKaBHa MOMOLL,

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a01bHHAAOCM

net debt/equity ratio
600
400
200
0 O
2016 2017 2018 2019
PeHmabunHocm
KoegppuyueHm 3a peHmabuaHocm
Ha npuxodou, ROR
0
Al
-2
-3

2016 2017 2018 2019

100% cobcTBEHOCT Ha Abp)KaBaTa
MUHUCTBP Ha TPaHCNOPTa,
MHPOPMALMOHHUTE TEXHONIOTUMN U
cbobuweHunaTa

CbBeT Ha aupeKTopuTe: puropu
puropos, CBetnomunp Hukonos, HMKona
Bacunes - UsnbAHUTENEH OUPEKTOP

Hesasucum ogutop: AEBIM-Oaut
Crangapt 00/, per. Ne 165

M3nnateHun Bb3HarpaxxageHmda Ha CbBeTa Ha

anpektopute 3a 2019 r.: 100 800 nesa

2019 2018
OTyeT Npuxogmu, Xui. nB.
0O6wm npuxoam 4 800 8367
Mpuxoam oT onepaTneHa 4764 8367
nenHoct
HeTHa neyan6a/3aryba -8 038 -8 657
BbanaHc, xun. nB.
0610 aKTUBU 256 338 256 272
OMA 226 419 226 686
KMA 29919 29 586
O6wo nacusmn 255 841 247 746
HeTtekywm nacusu 23662 170763
TeKyLLM nacusu 232179 76 983
CobcTBEH KanuTan 497 8526
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha -1.67 -1.03
npuxoaute
EdeKkTMBHOCT Ha 0.23 0.38
pasxoauTe
JInkBuaHocT 0.13 0.38
3a4/1bKHANOCT 514.77 29.06
JInBbpuax 515.77 30.06
LOVBUAEHT, X1A. NB. - -
[®0, 3aBepeH oT [a
He3aBMCMM 0ANTOP
[P0, nsrorseH B [a
cboTBetcTBMe ¢ MCC
[P0, nsrorseH B He

cvoTtBectBue ¢ HCC
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BAX - NBbTHUYECKU NMPEBO3U EOOJ e 100% coberBeHoct Ha Xonannr BAXK

CneumannsmpaHo B U3BbPLUBAHE HA XKeNe30MbTHU NPeBo3un
Ha MbTHMUM BbBB BbLTPEWHO W/ MAM  MeXAyHapOoaHO
CbobUleHWe, HaemaHe Ha JIOKOMOTMBHA TAra WU BaroHW 3a
n3BbpliBaHe Ha XKene3onbvTHU npeBOo3n Ha NbTHULUMWU,
NoAAPbKKA N PEMOHT Ha NOABUMKEH CbCTaB (TOKOMOTUBK U
BaroHu)

Ynpasuten — Jlio6eH HaHoB

Mpokypucr — UsaH Bbnues

[ py»ecTBoTO ce npeacTaBasaBa OT yNpasuUTena u
NPOKypu1CTa 3ae4HO

HeszaBucum ogurop: Eiy En bu bbvarapma 00/,
per. Ne 017

M3nnateHn Bb3HaArpa*kAeHnA Ha ynpasuTena u
npokypucta 3a 2019 r.: 80 640 neBa

Kbm 31.12.2019 r. npeanpuaTMETO OTYMTA HeTHa 3aryba B
pa3smep Ha 5 109 xun. nB., gokaTto npes npeaxonHata 2018 r.
e peanumsupano nedanba B pasmep Ha 1 892 xun. nB.
Mpuxoante OT onepaTMBHA AEMHOCT ca B pasmep Ha 265 995
XWA. NB., KaTO B CPaBHeEHWEe C MNpeaxoAHata roguHa Te
HamanasaT ¢ 2 434 xun. ne. Pasxoaute 3a onepaTuMBHA

AenHocT (Ha cTtoiiHocT 280 634 xun. NB.) ce yBenunyaBaT C 2019 2018
11 428 xun. nB. cnpamo npeaxoaHaTa roguHa. Oruer npuxoau, xun. N6,
061wwm npuxoam 266 232 268 694
Mpuxoau oT onepaTnBHa AeWHOCT 265 995 268 429
HeTHa neyan6a/3aryba -5109 1892
3HayumenHo cvbumue npe3 2019 2. Banawc, xun. nie.
" B CEKTOp JKEeNe30MbTeH TPAHCMOPT € 3anoyHano - oOwWoakmvey S LEIE 329472
OMA 245 140 253 697
NPeCTPYKTYpUpaHeTo Ha ApyXxecTtBaTa, KMA 91441 75 775
OonNTMMU3NPaHe Ha pas3xoauTte U NnosullaBaHe Ha 0610 nacusu 189 136 174 000
npuxoamTe, C UeN noaobpABaHE Ha TAXHOTO — —HeTeKywy nacusy L N 104958
TekyLn nacnsun 78 284 69 042
MKOHOMMYECKO U d)MHaHCOBO CbCTOAHMKE. CobcTaen kanutan 147 445 155472
®uHaHCcoBU KoepuumneHTn
Cmpmeypa Ha Kanumana PeHTabunHoCT Ha npuxoauTe -0.02 0.01
EdeKTMBHOCT Ha pasxogute 0.95 1.00
JInkBnaHocT 1.17 1.10
K 9 3a4/1bKHANOCT 1.28 1.12
oed)uqueHm 30 300/1bMXHAMOCM TIMBLPMIK 228 212
net debt/equity ratio [OvBnaenT, xun. ns. - -
[P0, 3aBepeH OT He3aBUCUM [a
2 oguTop
O\o\(r—‘) [®0, n3rotBeH B CbOTBETCTBUE C [a
1 MCC
[P0, N3roTBeH B CbOTBECTBUE C Ha
HCC
0
2016 2017 2018 2019
PeHmabunHocm
KOE’Ci)LIL(LIE’Hm 3a peHma6unHocm
Ha npuxooume, ROR
0.02
0
-0.02
-0.04

2016 2017 2018 2019
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B — TOBAPHU MNPEBO3U EOO/l e cneunanusmparo B

M3BbPLIBAHE Ha »KENEe30MbTHU NPEeBO3M Ha TOBapMW, HaemaHe Ha
NIOKOMOTUBHA TAra M BaroHW 3a M3BbLPLUBAHE Ha Keje3onbTHU
npeBo3u Ha TOBapu, NOAAPbBIKKA U PEMOHT Ha NOABUMKEH CbCTaB
(nokomoTMBM U BaroHu)

Kbm 31.12.2019 r. npeanpuaTMETO OTYMTA HETHA 3aryba B pasmep
Ha 7 605 xun. nB., KaTo B cpaBHeHMe c npeaxoaHata 2018 r. 3arybaTa
ce ysenn4asa c 4 809 xun. nB. MpuxoauTte oT onepaTtMBHa AENHOCT
ca B pasmep Ha 122 213 xun. nB., KaToO B CpaBHEHME C NpeaxoaHaTa
roguHa Te ce ygenn4dasat ¢ 5 796 xun. ne. Pasxoaute 3a onepaTtueHa
AenHoct (B pasamep Ha 135 653xmn. nB.) ce ysenmyasat c 13 461 xun.
JIB. CMPAMO NpeaxoAHaTa rogmHa.

3HayumenHo cbbumue npe3 2019 a.
= B CEKTOp ’Kenes3onbTeH TPaHCMopT €  3ano4yHano
NPecTPYKTYpUpaHeToO Ha ApYyrKecTBaTa, ONTMMU3MPAHE Ha
pasxoaAuTte W NOBMILIABaHe Ha MpuUXxoauTe, C Uen
nogobpsasaHe Ha TAXHOTO WMKOHOMWYECKO U (PpUHAHCOBO
CbCTOsIHME.

CmpyKkmypa Ha Kanumana

KoeghuyueHm 3a 3a01b1cHAM0CM

net debt/equity ratio
1.5
1 o’_()___-—-'()/o
0.5
0
2016 2017 2018 2019
PenmabunHocm
KoegpuyueHm 3a peHmabusHocm
Ha npuxooume, ROR
0
-0.02
-0.04
-0.06
-0.08

2016 2017 2018 2019

100% cobcrBeHocT Ha XonguHr BAXK

Ynpasuren — BaH Jlnues

MpoKypuct — Ceetnomup Hukonos

HesaBucum ogurtop: Eiy En bu
bvarapua OO0/, per. Ne 017

MN3nnaTeHn Bb3HarpaxaeHma Ha
ynpasuTena n npokypucra 3a 2019 r.:

69 430 neBa

[py*KecTBOTO Ce NpeacTaBaAsBa oT
yrpaBuUTeNA 1 NPOKYPUCTa 3ae4HO

2019 2018
OT4eT Npuxoau, Xui. nB.
06Lwwm npuxoam 122371 116554
Mpuxoau ot onepatnsHa 122213 116417
nenHoct
HeTHa neyan6a/3aryba -7 605 -2796
BbanaHc, xun. nB.
0610 aKTUBU 199695 204 852
AMA 158836 160719
KMA 40 859 44 133
060 nacveu 115037 111915
HeTtekywim nacusu 71627 64 634
TeKyLLM nacusu 43 410 47 281
CobcTBEH KanuTan 84 658 92937
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha -0.06 -0.02
npuxogute
EdeKTMBHOCT Ha pasxogute 0.90 0.95
JInkBnaHocT 0.94 0.93
3a4/1bKHANOCT 1.36 1.20
JInBbpuaxK 2.36 2.20
[OVBUAEHT, X1N. NB. - -
[®0, 3aBepeH oT [a
He3aBUCMM 0UTOP
[®0, nsrorseH B [a
cboTBetcTBme ¢ MCC
[P0, nsrorseH B He

cboTBecTBue c HCC
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an HAUMOHANTHA KOMMNAHUA , KENE3ONDbTHA
MHDPACTPYKTYPA” e topuanuecko nuue, AbpsKaBHO

npeanpuATUe N0 CMUCHAA Ha Y. 62, an. 3 oT TbProBCKUA 3aKOH,
cbe cegannue rp. Codpua. HKKUM cbuectsyBa OT HavyasoTo Ha
2002 r. M e Hall-roNAMOTO AbPrKABHO NpeanpUATUE U eAUHCTBEH
ynpaBuUTeN Ha »KenesonbTHaTa MHPPACTPYKTypa B bbarapua.
MNpegnpuAaTnMeTo opraHusMpa, OCbLLECTBABA M OTroBapA 3a
M3MNb/IHEHMETO Ha 334b/XKEHUA N0 AbJArocpoyeH A0rosop,
CKAtoYeH ¢ [bprkaBaTa, NAaHMpA UANOCTHATA AeMHOCT 3a
pa3BUTME Ha XKene3onbTHATa MHPPACTPYKTYpa B CbOTBETCTBUE C
Hero.

OCHOBHMAT npeaMeT Ha [AeWHOCT Ha npeanpuatmeTo e:
M3BbPLIBAHE HA AEMHOCTM MO  pPas3BUTMETO, PEMOHTa,
NOAADbPMKAHETO M eKcnaoaTauuATa Ha  Kenes3onbTHaTa
MHOPACTPYKTYpPa M OCbLLECTBABAHE HA MHBECTULIMOHHA NOJIMTUKA
npu passmTMeTo N MoAepHU3aLMATa, NOAAbPKAHETO U PeMOHTA
Ha Kenes3onbTHAaTa WHOPACTPYKTYpa 33 peanusauyma  Ha
€BPOMenCcKNTe KPUTEPUN U CTAHZAPTM U 4.

ObprkaBata e npegocTtasuna Ha HKXW nmywectso - nybamyHa m
YyacTHa AbprKaBHA COHCTBEHOCT 33 M3MbJIHEHWE HA NpeaMeTa My
Ha genHoct. HKXKU e 6eHeduumeHT no OnepatuBHa nporpama
,TpaHcnopT” (2007 — 2013), OnepaTrBHa nporpama , TpaHcnopT
W TpaHcnopTHa UHPpacTpyKTypa“ (2014 — 2020), MexaHM3bM 33
cBbp3BaHe Ha EBpona.

CmpyKkmypa Ha Kanumana

KoegppuyueHm 3a nuksuoHocm
current ratio

10
5
0
2016 2017 2018 2019
PeHmabunHocm
KoegpuyueHm 3a epekmusHocm Ha
pasxodume, ROEX
1
i O\O\/
0.8
0.7

2016 2017 2018 2019

100% cobcTBEHOCT Ha AbpXKaBaTa

MwuHUCTLP Ha TpaHcnopTa,
MHPOPMALMOHHUTE TEXHOIOTUUN U
cbobuweHunaTa

YnpasureneH cbBeT: ViBaH Mapkos,
Xpucrto Anekcmes, Kpacummp
ManyK4YMiCKN — reHepasaeH AUPEKTOP

Hezasucum ogutop: AEBIM-OanT ctaHaapT
004, per. Ne 165

MN3nnaTeHn Bb3HarpaxaeHma Ha
yNpaBUTENHUA CbBET, U3MbAHUTENHUA
ANPEKTOp N 0ANTHMA KomuTeT 3a 2019 r.:
182 000 neBa

2019 2018
OTtyeT Nnpuxoam,
XWA. NB.
06wwm npuxoam 478 826 425 245
Mpwuxoan ot
onepaTusHa 477 797 424549
nenHoct
Herra 23001 -81648
nevanba/3ary6a
BbanaHc, xun. nB.
060 akTnBMN 4296 290 4310634
OMA 3986 522 3949 488
KMA 309 768 361 146
0O6wo nacuemn 2950939 2938962
HeTtekywm nacusu 2907 590 2831893
TeKyLLm nacusun 43 349 107 069
CobcTBEH KanuTan 1345351 1371672
®uHaHCOBU KoepuumneHTn
EdeKTMBHOCT Ha pasxoaute 0.95 0.83
JInkBuaHoCT 7.15 3.37
[®O, 3aBepeH OT He3aBUCUM [a
oguTop
[P0, n3roTBeH B CbOTBETCTBUE C He
MCC
[P0, n3roTBeH B CbOTBECTBUE [a
cHCC
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NMPUCTAHULLLE BAPHA EALl e cbc cepanuuie B TpeTva no

HacefeHuWe rpag B CTpaHaTa W rNaBeH UEHTbp Ha eAHa OT HaW-
pPa3BUTUTE B UKOHOMMYECKO OTHOLWEHWe obnacTtu. MpegnpuatmeTo
obcnykBa NaHeBPONENCKM TpaHCNOPTHU Kopuaopu: Ne 8, onuua Ne
7 (PeliH, MaitH, [lyHaB) U MeXAyHAapPOLEH TPAHCNOPTEH KOpUAOP:
Tpaceka (EBpona - KaBKkas - AsuA). [elHocTTa My BK/OYBa
NPUCTaHULLHA AEMNHOCT U CBBbP3aHUTE C HeA areHTUICKO, TbProBCKO
M TEeXHWYeCcKo O0OCnyKBaHe; cneauumsa, WHBECTULMOHHA W
WHXEHEePUHIoBa AEeNHOCT; Hay4YHO-MU3CneaoBaTe/ICka M Pa3BOMHA
OENHOCT; NOArOTOBKA M KBanMdUKAUMA Ha Kagpu; BbTPELHa U
BbHLUHA TbProsus.

Kbm 31.12.2019 r. npUCTaHULLETO OTYUTA HETHA Neyanba B pasmep
Ha 1 082 xun. nB., 4oKkaTo npe3 npeaxoaHata 2018 r. Apy»KecTBOTO
peanusunpa nevyanba B pasmep Ha 10 580 xun. nB.

Mpuxoante oT onepaTMBHA AEeNHOCT ca B pasmep Ha 61 545 xun. ns.,
KaToO B CpaBHEHMe C npeaxogHata roAMHA Te Hamanasat C
9652 xun. ne. Pasxoaute 3a onepaTvBHa AeMHOCT (B pasmep Ha
60 324 xun. nB.) ce yBenmyasar ¢ 879 xua. NB. CNPAMO NpeaxoaHaTta
roanHa.

CmpyKkmypa Ha Kanumana

KoeghuyueHm 3a 3a0ab1cHAMOCM

net debt/equity ratio
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KoegpuyueHm 3a peHmabusHocm
Ha npuxooume, ROR
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100% cobcTBEHOCT Ha Abp)KaBaTa
MUHUCTBP Ha TPaHCNOPTa,
MHPOPMALMOHHUTE TEXHOIOTUUN U
cbobuweHunaTa

CbBeT Ha aupeKTopute: Tuxomup
Togopos, Aumntbp AtaHacos, MNMeTbp
CedepoB — M3NbAHUTENEH ANPEKTOP

Hesasucum ogutop: CBpakos n Munes
004, per. Ne 087

MN3nnaTeHn Bb3HarpaxkaeHua Ha cbBeTa
Ha ampekTopuTe 3a 2019 r.: 153 000
nesa

2019 2018
OTyerT Npuxoau, Xui. nB.
O6wm npuxoam 61622 71257
Mpuxoan oT onepaTneHa 61545 71197
nenHoct
HeTHa neyan6a/3aryba 1082 10 580
BbanaHc, xun. nB.
060 akTnBMN 71311 77 621
OMA 41571 44 358
KMA 29740 33263
O6wo nacnemn 20326 22275
HeTtekywm nacusu 10 140 12 532
TeKyLLM nacusu 10 186 9743
CobcTBEH KanuTan 50985 55 346
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha 0.02 0.15
npuxoaute
EdeKkTMBHOCT Ha 1.02 1.20
pasxoauTe
JInkBuaHocT 2.92 3.41
334/ bKHANOCT 0.40 0.40
JInBbpuax 1.40 1.40
LOMBUAEHT, XuA. nB.. 541 5443
[®0, 3aBepeH oT [a
He3aBMCMM 0ANTOP
[P0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B [a

cvotBectBue ¢ HCC
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NETULLLE CODUA EA/L e nuueHsupaHusT netvileH onepatop Ha  100% cobcTBeHOCT Ha AbpiKasaTa
MMWHUCTBP Ha TpaHcnopTa,

MHPOPMALMOHHUTE TEXHOIOTUUN U
cbobuweHunaTa

HaN-roNAMOTO MeXAayHapoaHo netuwe B Penybanka bbarapua un npes
nocneaHute 10 roauHM peanusmpa ambuLMO3HA WHBECTULMOHHA
nporpama, BKAOYBaALLLA N3rpaXKa4aHeTo Ha BTOPM MbTHUYECKU TEPMUHAN,
HOBa MWCTa 3a U3/IMTAHE WM KalaHe, KakTo U Ha peanua CbnbTCTBALLM
CbopbXKeHuAa. [leMHOCTTa My BK/OYBa JIETULLHO OCUTypABaHe Ha
nosieTuTe, HasemHo o6CNyXKBaHe Ha Bb3AyXonJaBaTesNHU CcpencTBa,
obcny)kBaHe Ha MbTHULM, 06paboTKa Ha baraxku, ToBapu 1 nowa.

CobBeT Ha aupeKTopuTe: Aca iBaHOBa,
Masa AHgpeeBa, Bnagnmup
PanoHaXuneBs - U3NbAHUTENIEH AUPEKTOP

Hesasucum ogutop: paHa TOpPHTOH
004, per. Ne 032

MN3nnaTeHn Bb3HarpaxaeHua Ha cbeeTa
Ha ANPEKTOPUTE U OAUTHUA KOMUTET 33
2019 r.: 212 000 neBa

Kbm 31.12.2019 r. netumwieTo OTYMTa HETHa nevanba B pasmep Ha
12 899 xun. nB., AoKaTo npes3 npegxogHata 2018 r. peanmsmpaHara
neyanba e B paamep Ha 12 635 xun. niB.

Mpuxoanute OT onepaTMBHA AEMHOCT ca B pasmep Ha 181 408 xun. nB..,
KaTo B CpaBHeHMe C NpeaxoaHata roguHa Te ce ysenmyasat ¢ 13 042 xun.
nB. PasxoauTe 3a onepatvMBHa AelHoOCT (B pasmep Ha 168 720 xun. nB.)
ce ysennyasar ¢ 13 641 xun. nB. cnpamo npeaxoaHaTa rogmHa.

2019 2018
Cmpmeypa Ha Kanumana Otyer npuxoau, Xvn. ne.
O6wm npuxoam 183 059 169 144
Mpuxoan oT onepaTnBHa 181 408 168 366
nenHoct
KOEd)UL{UEHm 30 300/1b)KHANOCM HeTHa neyan6a/3aryba 12 899 12 635
net debt/equity ratio BanaHc, Xun. ns.
0610 aKTUBU 307619 252088
3 AMA 11753 17611
2 \/O/O KMA 295866 234477
0O6wo nacneun 192 889 143 909
1 HeTtekywm nacusu 1237 1221
0 TeKyLLM nacusun 191 652 142 688
CobcTBEH KanuTan 114 730 108179
2016 2017 2018 2019 ®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha 0.07 0.07
npuxoaute
EdeKkTMBHOCT Ha 1.08 1.09
PenmabunHocm pasxoaure
JInkBuaHocT 1.54 1.64
3a4/1bKHANOCT 1.68 1.33
JInBbpuax 2.68 2.33
KoeguyueHm peHmabuaHocm Ha T ——— A 6317
npuxodume, ROR [®0, 3aBepeH oT [a
He3aBMCMM 0ANTOP
0.1 o [P0, nsrorseH B [a
.
0.05 cvoTBeTcTBMe ¢ MCC
0 [®0, nsrotseH B He
-0.05 cbotBectBme c HCC
-0.1
-0.15

2016 2017 2018 2019
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BEBJ/ITAPCKU NOLLUWN EAL e npeanpuatieto, Ha KoeTto e

Bb3/I0KEHO MU3rparkgaHe, W3Non3BaHe W nNoAAbp)KaHe Ha
HaUWOHaHaTa MNOLWEHCKa MpeXKa, NpeaocTaBAHe Ha BbTPELLHN U
MeXXAYHapOAHW MNOLWEHCKW YCAyru, MapuyHoO-NpeBogHa W
pasniawaTtenHa AeWHOCT, OTNeYyaTBaHe M Pa3npocTpaHeHue Ha
NOWEHCKN MapKNU U  OOKYMEHTaNHW KHUIMM NoJ, KOHTPOA,
OoTMneyaTBaHe Ha LEHHW KHUXKa, CbobpasHO NnLLEH3, NONyYeH OT
MWHUCTEPCTBOTO Ha GUHAHCUTE, PA3MNPOCTPAHEHME Ha MEeYaTHU
M3gaHuA, UHOOPMAUMOHHM ycayrn u gpyrn. B mperkata my
bYHKLUMOHMPAT 2 981 NOLWEHCKM CTaHLUMM, KOMTO NOKPUBAT M Hait-
OTAaNneyvyeHnTe HacesleHn MecTa B cTpaHarTa.

Kbm 31.12.2019 r. npegnpustneto peanusvpa 3aryba ot
LANOCTHATA CM AeMHOCT B pasmep Ha 1 111 xuAa. fB., Npu oT4eTEeHa
3aryba ot 3 317 xun. nB. 3a NpeaxoaHaTa roguHa.

O6wWwmAT pasmep Ha npuxoaunTe 3a 2019 r. Bb3113a Ha 174 256 xun.
nB. Cnpamo otyeta 3a 2018 r. ca peanmsunpaxHun 16 307 xmn. ne. B
noseye, uan pbuet oT 10,326%. MpuxogmTte oT PUHAHCMpPaAHMA 33
YCAYrv OT 061, MKOHOMMYECKU MHTepec (YHMBepCanHa NoLLLEeHCKa
ycayra v ycayra ,M3njauiaHe Ha neHcun“) u GpuHaHcMpaHe no
NPOEKTM Bb3An3aT Ha 62 084 xun. ne. 1 ca ¢ 21,9% noseye oT
oTyeTeHuTe 3a 2018 .

O6WwmAT pasamep Ha pasxogmuTe 3a 2019 r. e B pasmep Ha 176 083
xua. nB. CnpAamo npegxoaHaTa rognHa e peannsnpaH No-BMCOK
pasxog ¢ 9 747 xun. ne. nnm ¢ 5.85%.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 300161 HAAOCM

net debt/equity ratio
15
10
. Q/\)’O
0
2016 2017 2018 2019
PeHmabunHocm
KoegpuuyueHm 3a peHmabunHocm
Ha npuxooume, ROR
0
-0.02
-0.04
-0.06

2016 2017 2018 2019

100% cobcTBEHOCT Ha Abp)KaBaTa
MwuHUCTLP Ha TpaHcnopTa,
MHPOPMALMOHHUTE TEXHOIOTUUN U
cbobuweHunaTa

CbBeT Ha aupeKTopuTte: Hukona
Wepnetos, Emununa dauesa; JeaH
ObHewWwKkn — n3nbaHUTeNEeH AUPEKTOP

He3asucum oautop: MNpaHa TOPHTOH
004, per. Ne 032

MN3nnaTeHn Bb3HArpa*kaeHma Ha CbBeTa
Ha ampeKkTtopuTte 3a 2019 r.: 147 588
neBa

2019 2018
OT4eT Npuxoau, Xui. nB.
06Lwwm npuxoam 174256 157949
Mpuxoan oT onepaTneHa 174220 157 864
nenHoct
HeTHa neyan6a/3aryba -1111 -3317
BbanaHc, xun. nB.
060 akTnBM 227485 203 864
OMA 135 829 98 347
KMA 91656 105517
O6wo nacnsmn 191092 164 100
HeTtekywm nacusu 37792 22125
TeKyLLM nacusu 153300 141975
CobcTBEH KanuTan 36 393 39764
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha -0.01 -0.02
npuxoaute
EdeKTMBHOCT Ha pa3xogute 0,99 0.95
JInkBnaHocT 0.60 0.74
3a4/1bKHANOCT 5.25 4.13
JInBbpuax 6.25 5.13
[OVBUAEHT, XUN. NB. - -
[®0O, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[P0, nsrorseH B [a
cboTBetcTBme ¢ MCC
[P0, nsrorseH B He

cboTBecTBue c HCC
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BOAOCHABAABAHE U KAHAU3ALUA — BYPTAC

EAL, e coenkn no
BoAoOCcHabaABaHe M KaHanM3aums, HanosBaHe, XMApPOeHepreTuKa,
0TBOAHABAHE, UW3rparkgaHe, NOAbPXKAHE U  WU3MO0/A3BAHE Ha
BOAHOCTOMAHCKN CUCTEMMU nnn  oTaenHwu BOOOXPaHUAULQ,
npoy4yBaHe M NpoekTupaHe B cpepaTa Ha BOAOCHaAOAABAHETO U
KaHa/n3aumaTa, eKcnaoaTauMs Ha  A30BUMPU, UHMKEHEPHO-
re0NOXKN U XUAPOreosoXKN MNpoy4YyBaHMA; 61aroycTpoicTso,
03e/ieHABaHe, reoAesnyHn paboTn u A4p., BbB BCUYKM HaceneHu
mecTa B bypracka obnact. JpyKecTBoTo onepupa B 250 HacesieHu
mecra.

npeanpuAtTMe, KOETO W3BbLPLUBA

Kbm 31.12.2019 r. BuK - byprac otymTa HeTHa neyanba B pasmep
Ha 2 719 xwn. nB.,, AoKato npe3 npeaxogHata 2018 r.
peanusnpaHaTa neyanba e B pasmep Ha 2 834 xun. nesa.
Mpuxoaute oT onepaTMBHa AENHOCT ca B pasmep Ha 65 739 xun.
JIB., KaTO B CpaBHeEHMe C NpeaxoaHaTa roanHa Te ce yBeanyaBsar C
5 811 xun. nB. Pa3xoguTe 3a onepaTMBHa AEWHOCT (B pasmep Ha
75 473 xun. nB.) ce yBenuuyaBaT c 6 626 XWA. NB. CNPAMO
npeaxoaHaTa roanHa.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a016x3HANOCM

net debt/equity ratio
3
2 o\ho\o
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PeHmabunHocm
KoegpuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR
0.06
0.04 o\o/o\o
0.02

2016 2017 2018 2019

100% cobcTBEHOCT Ha Abp)KaBaTa
MUHUCTBP Ha perMoHasIHOTO Pa3BUTUE
1 61aroycTpoicTBOTO

CbBeT Ha aupekTopute: MoaHuc
MNapmeHnoH MNapTeHnoTnc —
npeacenarten, Kpacummp AtaHacos
Kenes, Hacko Hukonos [Ipakos, aHYO
MNosues TeHeB — M3NbAHUTENEH
ANPEKTOopP

Hesasucum ogutop: PCM BI' OO[, per.
Ne 173

MN3nnaTteHn Bb3HarpaxaeHus Ha CbBeTa
Ha ampekTopuTe 3a 2019 r.: 196 000
nesa

2019 2018
OT4YeT NPUXoAM, XUA. NB.
O6wm npuxoam 65 740 59935
Mpuxoan oT onepaTnsHa 65739 59928
nenHoct
HeTHa neyan6a/3aryba 2719 2834
BbanaHc, xun. nB.
O6wWo aKkTnBM 78 736 86127
OMA 38 251 41913
KMA 40 485 44214
0O6wo nacueun 48 111 58 161
HeTtekywm nacmsu 29 892 33545
TeKyLLM nacusu 18 219 24 616
CobcTBEH KanuTan 30625 27 966
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha 0.04 0.05
npuxoaute
EbeKTMBHOCT Ha pasxoauTe 0.85 0.85
JInkBmuaHocCT 2.22 1.80
3a4/1bKHANOCT 1.57 2.08
JInBbpuax 2.57 3.08
OcBobogaeHo OT nNnawaHe
Ha AMBUAEHT
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[®0, nsrorseH B [a
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B He

cvotBectBme ¢ HCC
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BOAOCHABAABAHE U KAHAJ/IU3ALUUA - BAPHA

00/1, e npeanpuATHe, KOETO BKAOYBA B AEMHOCTTa CU BaXKHM
HanpaBieHMA - BOAOCHabAABaHe, OTBEXAAHE U MPEYUCTBAHE Ha
OTNafAb4YyHM BOAW, CTPOUTENCTBO, NPOEKTUPAHE U UHXKEHEPUHIOBA
AenHocT. [pyXKecTBOTO MNOALbPMKA, eKCnioaTMpa M CTONaHWUCBA
BOAOCHAOAMTENHM WM KAHANM3AUMOHHM MpPEXM U CUCTEMM,
CbOPDBIKEHMA W NPEYNCTBATENHM CTAHUMM Ha TeputopuATa Ha
BapHeHcka ob6nact. O6CnyKBaHUAT paloH € C HacesleHue Hag,
468 220 KUTeNU, KOETO KMBEE HA TepUTopMUATA Ha 12 0bWwUHK C
obuwo 158 HaceneHu mecra.

ObprkaBata nputexaBa 51% oT pgpyXKecTBeHUTE AA10Be, a
OCTaHanuTe CbApyKHMLUM ca 10 06WwmHM BbB BapHeHcKa obaacT.

Kbm 31.12.2019 r. BuK - BapHa oTuMTa HeTHa neyanba B pasmep Ha
1500 xun. nB., goKaTo npe3 npeaxoaHata 2018 r. peannsmpaHara
neyanba e B paamep Ha 1 464 xun. ns.

Mpuxoante oT onepaTMBHA AEMNHOCT ca B pasmep Ha 67 817 xun. ns.,
KaTo B CpaBHEeHMe c NnpeaxoaHaTa roauHa Te ce ysenanyasat c 3 279
Xun. nB. PasxoauTte 3a onepaTtvMBHa AenHOCT (B pa3mep Ha 66 013
XWA. NIB.) ce yBenuyasaT ¢ 5 462 xun. NB. cnpAmMo npeaxogHaTa
roguHa.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a01bHHAAOCM

net debt/equity ratio
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KoegpuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR
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51% cobcTBEHOCT Ha AbprKaBaTa
MUHUCTBP Ha perMoHaNIHOTO pasBUTHE
M 61aroycTpoicTBoTO

Ynpasuren: BaneHTuH [loHeB BbsikaHOB

HesaBucum ogutop: PmHaHc Ogut
KoHcynT 2002 OO/, per. Ne 101
MN3nnaTteHo Bb3HarpaxkaeHme Ha
ynpasutena 3a 2019 r.: 80 000 ne.a

2019 2018
OTyer Npuxoamu, Xui. nB.
06Lwwm npuxoam 68938 65693
Mpuxoau ot onepatnsHa 67 817 64 538
AenHocT
HeTHa neyan6a/3aryba 1500 1464
BanaHc, xun. ne.
06,0 akTnBM 64 307 66 650
OMA 37431 39810
KMA 26 876 26 840
060 nacveu 58 068 61459
HeTtekywim nacusu 42 120 45670
TeKyLLn nacusu 15948 15789
CobcTBEH KanuTan 6239 5191
®uHaHCcOBU KoepuumneHTn
PeHTabunHoOCT Ha 0.02 0.02
npuxoaute
EdeKkTMBHOCT Ha 1.02 1.05
pasxoauTe
JInkBnaHocT 1.69 1.70
3a4/1bKHANOCT 9.31 11.84
JInBbpuaxK 10.31 12.84
OcBobogaeHo OT nnalaHe
Ha AMBUAEHT
[®0, 3aBepeH oT [a
He3aBMCMM 0ANTOP
[P0, nsrorseH B [a
cboTBetcTBMe ¢ MCC
[P0, nsrorseH B He

cbotBecTBme c HCC
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BOAOCHABAABAHE N KAHA/TU3ALIUA — NN10BAUB

EOO/, e npeanpuatue, unato AeMHOCT BKAKOYBA eKcnioaTaLma,
noAApPbKKA M PEMOHT Ha BUK mpexu n cuctemu, BsemaHe Ha npobu
M W3NWTBaHe Ha BOAW 33 MNUTEMHO-OUTOBU UENWN, MNOA3EMHM,
MHAYCTPUANHU, NOBbPXHOCTHO-TEYALLM U OTNAAbYHU U MPEeYUCTBaHe
Ha oTnaabyHM Boau. To obcay:kea 210 HaceneHU mecTa, OT KOUTO
194 cena u 16 rpaga ¢ Hacenenue 733 700 gywum oT Ob6WUHUTE
Mnosaus, Kapnoso, MbpBomain, AceHoBrpaa, Xucap, CbegmnHeHue,
Pakosckn, bpesoso, Mapuua, Pogonu, Kpuumm, Kyknen,
Crambonuiitckun, Conort, MNepywumua, Cagoso, KanoaHoBso, /TbKu.

Kbm 31.12.2019 r. BuK - MnoBanB 0T4MTa HETHa nedyasnba B pasmep
Ha 568 xua. nB., goKaTo npe3 npeaxoaHata 2018 r. peannsmpaHaTa
neyanba e B pasmep Ha 675 xun. ns.

Mpuxoante oT onepaTMBHa 4EMHOCT ca B pasmep Ha 61 875 xua. ns.,
KaTO B CpaBHEHWEe C NpeaxofHaTa roguMHa Te ce HamanasaT C
280 xun. nB. PasxoauTe 3a onepaTuBHa AENHOCT (B pa3mep Ha 59 546
XWA. NIB.) ce yBennyaBsaT ¢ 698 xu. NB. CNpAMO NpeaxoaHaTa rogmHa.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a01bHHAAOCM

net debt/equity ratio
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KoegppuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR
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100% cobcTBEHOCT Ha Abp)KaBaTa
MUHUCTBP Ha perMoHasIHOTO PasBUTHE
1 61aroycTpoicTBOTO

Ynpasuren: CnapTak /lbBoB HMKONOB,
KOHTpOabop — BaneHTnH Bacunes

Hesasucum ogutop: 3SAXAPUHOBA
HEKCUA OO0/, per. Ne 138
MN3nnaTeHn Bb3HarpaxaeHma Ha
ynpasuTen U KOHTpoabop 3a 2019 r.:
106 000 nesa

2019 2018
OT4eT Npuxogmu, Xun. nBe.
06Lwwm npuxoam 61875 62 155
I'Ipflxo,qw OT onepaTusHa 61875 62 155
AenHocT
HeTHa neyan6a/3aryba 568 675
BbanaHc, xun. nB.
060 akTnBM 53026 53790
OMA 35291 36772
KMA 17 735 17 018
O6wo nacnsmn 58 021 59 594
HeTtekywm nacusu 31444 37871
TeKyLLM nacusu 26 577 21723
CobcTBEH KanuTan -4 995 -5 804

®uHaHCOBU KoepuumneHTn

PeHTabunHoOCT Ha

npuxoauTe 0.01 0.01
EdeKkTMBHOCT Ha 1.01 1.03
pasxoauTe

JInkBnaHocT 0.67 0.78
3a4/1bKHANOCT -11.62 -10.27
JInBbpuax -10.62 -9.27
OcBobogaeHo OT nnawaHe

Ha AMBUAEHT

[®0, 3aBepeH oT [a

He3aBMCMM 0ANTOP

[P0, nsrorseH B [a
cbotBetcTBMe ¢ MCC

[®0, nsrorseH B He

cvotBectBue ¢ HCC
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BOAOCHABAABAHE U KAHANU3ALUUA EOOL, rp.

Crapa 3aropa, e npeanpuate, KOeTo ocUrypaBa NUTENHO
BOAOCHabasABaHe, OTBEXKAAHETO M NPEeYUCTBAHETO Ha OTNaaHM Boam
Ha cenvuwaTta B CTaposaropcka obsacT. [Jpy»KecTBoTo NoagbpiKa U
eKcnaoaTnpa BogocHabautenHute cuctemm Ha 202 HaceneHn mecTta
c HaceneHue 370 962 »kutenu (99.65% OT HaceneHUeTo).

Mpon3BoacTBEHMTE NpPOLLECU B OCHOBHUTE My JEMHOCTM ca B
3HauuUTesIHa creneH aBTOMATM3MPAHK ypes BHeApeHa
TenecurHanmsauma u gucnedyepusauma. Mpu nogmaHa Ha BHHLUHM
BOAONPOBOAUN M PEKOHCTPYKLMATA HA BbTPELHUTE BOAOMNPOBOAHMU
MpeXKM yCnewHo ce BaaraT Tpbbu OT NOANETUNEH BUCOKA NABTHOCT
W CTBbKIONAACT.

Kbm 31.12.2019 r. BUK — Ctapa 3aropa oTymMTa HeTHa neyanba B
pasmep Ha 605 xun. nB., AOKaTto npe3 npeaxogHata 2018 r.
peanusnpaHaTa neyanba e B paamep Ha 2 465 xun. ns.

Mpuxoante OoT onepaTMBHa 4EMHOCT ca B pasmep Ha 36 472 xun. ns.,
KaTO B CpaBHEeHMe C npeaxogHata roguMHa Te ce yBesu4yaBaT C
922 xun. nB. Pa3xoauTe 3a onepaTuMBHa AeWHOCT (B pa3mep Ha
35399 xun. nB.) ce yBenmyasart ¢ 3 614 xua. nB. cnpamMo npeaxoaHarta
roguHa.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a01bHHAAOCM

net debt/equity ratio
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Ha npuxooume, ROR

0.1

0.05

-0.05
2016 2017 2018 2019

100% cobcTBEHOCT Ha Abp)KaBaTa
MUHUCTBP Ha perMoHaNIHOTO pasBUTUE
1 61aroycTpoiicTBoOTO

Ynpasuten: PymeH TeHes Paiikos

Hesasucum ogutop: AHIA
KOHCYJTTUHI OO/, per. Ne 128
MN3nnaTeHn Bb3HarpaxaeHma Ha
ynpasuTen n KOHTpoabop 3a 2019 r.:
116 000 nesa

2019 2018
OT4eT Npuxoau, Xui. nB.
06Lwwm npuxoam 36771 35827
I'Ipflxo,qw OT onepaTuBHa 36472 35550
AenHocT
HeTHa neyan6a/3aryba 605 2 465
BbanaHc, xun. nB.
060 akTnBM 17 348 15896
OMA 10 550 7 415
KMA 6798 8481
060 nacveu 13712 15 875
HeTtekywim nacusu 4230 6492
TeKyLLM nacusu 9482 9383
CobcTBEH KanuTtan 3636 21
®uHaHCcOoBMU
KoepULLUeHTH
PeHTabunHoOCT Ha 0.02 0.07
npuxoaute
EdeKkTMBHOCT Ha 1.03 1.12
pasxoauTe
JInkBnaHocT 0.72 0.90
334/ bKHANOCT 3.77 755.95
JInBbpuax 4.77 756.95
OcBobogaeHo OT nnawaHe
Ha AMBUAEHT
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[P0, nsrorseH B [a
cboTBetcTBme ¢ MCC
[®0, nsrorseH B He

cvoTtBectBme ¢ HCC
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ABTOMATUCTPAZIN EAL, e npeanpuatne, koeto  100% cobcTBeHOCT Ha AbpraBaTa
MWHUCTBP Ha PerMoHaNHOTO pasBuTUe

noaabpiKa y4yacTbUM W MbTHUM BPB3KM Ha aBTOMArucrpanaute |
1 61aroycTpoicTBoTO

Xemyc, Tpakua, Mapuua, Ctpyma n AM JTionmnH ¢ obwa abaxkuHa
435 km. Cb3gaBaHETO My € Ha/IoXKeHO OT HeobxoaumocTTa
BbBEeAEHUTE B AeNCTBME y4acTbLM OT aBTOMarmuctpana “Tpakua” n
aBTomarucTpasa “Xemyc” ga ce noagbp)KaT OT CaMOCTOATESHO,
cneunannsmnpaHo nogeneHue npeasua, no-ocobeHute
M3UCKBAHMA 3a TO3M KAac NbTULLA.

CbBeT Ha aupeKTopuTte: AneKkcaHabp
KoctaguHos ®unes — npeacenaren,
MBaH [eHuyeB Konapos, CtoaH
®dbonopos bennues — u3nbaAHUTENIEH
ANPEKTOpP

Kbm 31.12.2019 r. ABTOMArncTpanam otyuTa HeTHa nedasnba B pasmep
Ha 6 764 xun. nB., ,OoKaTo npe3 npegxogHata 2018 r. peanmsunpaHaTa
neyanba e B pasmep Ha 5 682 xun. nB.

Mpuxoante oT onepaTMBHa AeMHOCT ca B pasmep Ha 100 900 xun. ns.,
KaTO B CpPaBHEHWE C npeaxofHaTa roguMHa Te ce yBean4vaBaT C
20 493 xun. nB. PasxoauTte 3a onepaTUBHa AeMHOCT (B pa3mep Ha
93 010 xwun. nB.) ce ysenuuasaT ¢ 18 941 xun. nB. CNpAMO
npeaxogHaTa roavHa.

Hesasucum ogutop: EK3UCTPA OO0/,
per. Ne 143

MN3nnaTteHn Bb3HarpaxaeHus Ha CbBeTa
Ha ampekTopuTe 3a 2019 r.: 149 000
neBa

2019 2018
OT4YeT NPUXoAM, XUA. NB.
O6wm npuxoam 101901 80 407
Mpuxoan oT onepaTneHa 100 900 80407
Cmpmeypa Ha Kanumana AenHocT
HeTHa neyan6a/3aryba 6764 5682
BbanaHc, xun. ne.
KoegpuyueHm 3a 3a01vxHAROCM O6u10 aKThew BN 58671
. . AMA 14 938 7 946
net debt/equity ratio VA PTOIER 50725
20 0O6wo nacnemn 485 326 38 105
HeTtekywm nacusu 7544 3711
TeKyLLM nacusu 477 782 34394
10 CobcTBeH KanuTan 26017 20566
26 071
0 O —(—— ®uHaHCOBU KoepuumneHTn
2016 2017 2018 2019 PeHTabunHocT Ha 0.07 0.07
npuxoaute
EdeKTMBHOCT Ha 1.08 1.09
pasxoauTe
PeHmabun+ocm JInkBnaHocT 1.04 1.47
334/ bKHANOCT 18.65 1.85
JInBbpuax 19.65 2.85
KoeguyueHm 3a peHmabusHocm [INBUAEHT, XMN. IB. 1245 3382
Ha npuxodume, ROR r0, 3asepen ot Aa
He3aBMCMM 0ANUTOP
0.3 [®0, nsrotseH B [a
cvoTsetcTBne ¢ MCC
0.2 PO, n3roTeeH B He
cvoTtBectBme ¢ HCC
0.1
0

2016 2017 2018 2019
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IOrO3ANAAHO AbPHKABHO NMPEANPUATUE -
B/IATOEBIPAAL e nvue,

npeanpuATUeE N0 CMUCHAA Ha Y. 62, an. 3 oT TbProBCKMUA 3aKOH,
Cb34aeHOo Ha OCHOBaHWe 3aKkoHa 3a ropute npes 2011 roguHa.

IOPUANYECKO ObPrKaBHO

MpeanpuATMETO CTOMaHMCBA AbPXKABHUTE TOPCKU TEpUTOPUN B
ocem agMUHUCTPaTUBHM obnactn — Bnaroesrpaa, KiocteHaun,
Codusa rpag, Codua obnact, Masapaxuk, (,ArNC Benoso”),
Mnosawus (,41C Kpnunm®), MNepHuk u floseu (,A7C TeTeBeH”). B
cbCTaBa my BAu3aT 40 TeputopuanHu nogeneHusa, ot komto 34
AbPXKaBHM TOPCKM CTOMAHCTBA M 6 — [AbPXKABHU JIOBHU
CTONaHCTBA.

O6uwaTa naow, Ha rOPCKUTE TEPUTOPUM, BKAOYEHN B 06XBaTa Ha
OrosanagHo gbpXKaBHO npeanpuatue, e 955 756 xekrapa, oT
Kouto 677 316 xekTapa Ca AbpPrKaBHUTE FOPCKU TepuTopumn
(70,9%). ToBa e eanH U3KAUUTENHO BoraT NpMpodeH pecypc,
KOITO 0bycnassa u ronam o6em ot AeNHOCTU B ropuTe.
JloBHOCTONaHCKaTa [AEeMHOCT € KOHLUEHTpMpaHa B wecTTe
ObpXKaBHM JIOBHM cTonaHcTBa — ,Mckbp”, ,,Butowko CtyaeHa”,
Ly2Apamauey”, ,Qukyan”, ,,Ocoroeo” un ,Kpnumm“. Ycunuata Ha
JIOBHUTE CMNEUMasnCcTU ca HAcodeHW KbM nopobpaBaHe Ha
reHopoHAa W 34paBOC/OBHOTO CbCTOSSHME Ha AMBEYOBUTE
nonynaumm ¢ uUen nocTuraHe Ha no-4obpu eKCTepuopHU WU
TpodeliHn KauecTsa.

ObprkaBata e npegocTtasuna Ha O34 nmywectso - nybamMyHa un
YacTHa AbprKaBHa COOCTBEHOCT 3a U3MbJ/IHEHME HA NpegMeTa My
Ha geMHocT.

CmpyKkmypa Ha Kanumana

KoeguyueHm 3a nukeuoHocm
current ratio
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KoeghuyueHm 3a egpekmusHocm Ha
pasxodume, ROEX
1.04
1.02 O\O\o_o
1
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100% cobcTBEHOCT Ha AbpXKaBaTa

MuHucTbp Ha 3emenenuneTo, XxpaHuTe u
ropure

YnpasuteneH cbeeT: Mapua MopaaHosa
MapwuHoBa - npeacenaten, UHX. BaHAa
bnaroesa KameHoBa, JamaAH Nnnes
JamaHoB — anpeKkTop

He3asucum ogautop: Hagka CroAHOBa,
Ne 0143 n MuneHa CtosaHoBa, Ne 0783
MN3nnaTteHn Bb3HarpaxKaeHus Ha
ynpasutenHma coeeT 3a 2019 r.: 109 615
neBa

2019 2018
OTtyeT Nnpuxoam,
XWA. NB.
06wwm npuxoam 74 753 71872
Mpwuxoan ot
onepaTusBHa 74 420 71576
nenHoct
HetHa
nevanba/3ary6a 171 678
BbanaHc, xun. nB.
060 akTnBMN 292392 282 887
OMA 267 984 260 250
KMA 24 408 22 637
0O6wo nacuemn 96 996 86 976
HeTtekywm nacusu 68 766 68 280
TeKyLLM nacusu 28230 18 696
CobcTBEH KanuTan 195 396 195911
OTuncneHma 3a 77 305
Abp)KasaTa
®uHaHCOBU KoepuumneHTn
EbeKTMBHOCT Ha pa3xoaute 1.01 1.01
JInkBnaHoCT 0.86 1.21
[®0O, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[P0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B [a

cvoTtBectBme ¢ HCC
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IOTOU3TOYHO ABbPHKABHO MNPEANPUATUE -

C/IMBEH e opuanuecko nuue, abpaBHO Npeanpuatve no
CMUCBAA HA Yn. 62, an. 3 oT TbProBCKMA 3aKOH, Cb34a[EHO Ha
OCHOBaHue 3aKoHa 3a ropuTe npe3 2011 rogmHa.

MNpepnpuATMETO CTONAHUCBA AbPXKaBHUTE TOPCKU TepuUToOpumn B
net agMMHUCTPATUBHU obnactu — Byprac, CameeH, XacKoBo,
Crapa 3aropa n Aimbon. B cbcTaBa Ha npegnpusatTneTo Bamsar 31
TEPUTOPMANHM NoaeNeHuna, B T.4. ABAAECET U LUECT AbPXKABHMU
rOPCKM CTOMAHCTBA M MET AbPrKaBHM IOBHM CTOMNAHCTBA.

Obwarta njow, Ha TroOpcKWTe TepuTOopwuM, nonajawm B
TepuTopuanHua obxeaT Ha npeanpuaTneTo, e 918 467 xekTapa, B
T.4. AbPXKaBHU rOPCKU Teputopumn 648 644 xekrtapa ( 70,6 %).
CpegHOrogmwHOTO NOA3BAHE Ha AbPBECMHA B AbPrKaBEH FOPCKU
doHA, nNpeaBUOEHO NO  NEecoyCTPOMCTBEHMTE MPOEKTU Ha
TepuTopuanHUTe NoLeNeHmns e B pasamep Ha 966 034 Ky6. m.
MNpenBnAaeHOTO cpeaHOrogvLLHoO 3anecAsaHe e Ha naouw, ot 400
XeKTapa, 3a NpPOM3BOACTBOTO Ha HeobxooMmMuA nocagbyeH
maTepuan NnpeanpuATUETO pasnonara c TpuaeceT U eAnH ropcku
pa3cagHuKa, B TOBA YMC/IO YETUPM pascagHMKa C HAUUOHAMHO
3HaueHwue.

ObprKkaBata e npepgocrasuia Ha IOUAN nmywectso - ny6anyHa
M YacTHa Abp)KaBHa COOCTBEHOCT 3a M3NbJHEHWE HA NpegmeTa

MY Ha geMHoCT.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a nukeudHocm
current ratio

15
1 0\()/)
0.5
0
2016 2017 2018 2019
PeHmabunHocm
KoeghuyueHm 3a echpekmusHocm Ha
pazaxodume, ROEX
1.04
1.02 / e Q=
1
0.98
2016 2017 2018 2019

100% cobcTBEHOCT Ha Abp)KaBaTa

MuHUCTLP Ha 3emeaenneTo, XpaHuTe u
ropurte

YnpasureneH cbBeT: Mapusa [leTkoBa
MwuxannoBsa - npeacegaten, CnaBuHa
MBaHoBa MNonoBa-Konesa, MHX. [eiyo
MNBaHOB BbpbaHOB — ANPEKTOP

Hezasucum ogutop: EMUCMKOM 61 00/,
per. Ne 19

MN3nnaTteHn Bb3HarpaxKaeHma Ha
ynpasutenHma coeeT 3a 2019 r.: - 38 704
neBa

2019 2018
OTtyeT Nnpuxoam,
XWA. NB.
06Lwwm npuxoam 68 667 69719
Mpuxoan ot
onepaTusBHa 68 432 69 690
nenHoct
HetHa
nevanba/3ary6a &80 1343
BanaHc, xun. nB.
060 akTnBMN 59 812 60 245
OMA 46 112 46 674
KMA 13 700 13571
0O6wo nacneun 35340 36672
HeTtekywm nacnsu 23763 23781
TeKyLLM nacusu 11577 12 891
CobcTBEH KanuTan 24 472 23573
OTuncneHma 3a 602 604
Abp)KasaTa
®uHaHCOBU KoepuumneHTn
EbeKTMBHOCT Ha pa3xoaute 1.02 1.02
JInkBnaHocCT 1.18 1.05
[®0O, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B [a

cvoTtBectBme ¢ HCC
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HOXHOLUEHTPANTHO ObPXABHO
NPEAMNPUATUE - CMOJNAH e iopuanuecko nuue,

ObPXKABHO npeanpuATMe No CMUCbAA Ha ya. 62, an. 3 oT
TbproBCcKuUA 3aKOH, Cb343a4EHO Ha OCHOBaHMe 3aKoHa 3a ropuTe
npe3 2011 roguHa.

B cbctaBa Ha npegnpuatmeTo Bam3at 35 TepuTopuanHu
nogeneHua - 28 AbprKaBHM rOPCKU CTONAHCTBA U 7 AbPXKaABHMU
JIOBHM CTONAHCTBA.

MpeanpuATMETO CTOMAHUCBA AbPXKABHU FOPCKM TEPUTOPUU B
yeTmpun obnactm - CMonAHcKa, MNiosamecKa, MasapaKuwKa u
Kbpaskanuiicka. O6waTta naow, e 866 652 xeKkTapa, Kato
ObprKaBHUTE rOpckn Teputopumn 3aemat 718 511 xekTapa, nam
82.9 Ha cTo.

O6wmAT 3amac Ha TrOpPCKMTE MacMBM, COBCTBEHOCT Ha
AbprKasata, komto HOLLAMN ctonaHmcea e 141 107 416 Kky6. m, a
CpeaHOoroAUWHMAT NPMPACT Bb3AK3a Ha 2 265 876 Ky6. meTpa.
CpegHarta Bb3pacT Ha ropute e 67 roauHU.
JlecoycTpoicTBEHUTE NPOEKTU HA TEPUTOPUASTHUTE NOAENEHUA
npeaBuKLaT CpegHOroAUIIHOTO MOA3BaHe B pasmep Ha
1128 048 Ky6. m, KoeTo e 50 % oT rogMWwHMA NPMpact.
foavwHoTO 3anecABaHe e Ha naowy 206 xekTapa. [MocagbyHUAT
maTepuan ce npomsBerkaa B 35 ropcku pascagHuKa, KaTo 7 ot
TAX Ca C HALMOHAHO 3HAYeHMe.

ObprkaBata e npegocTtaBuaa Ha FOUAM nmywectso - ny6amMyHa
M YacTHa AbpKaBHA COBCTBEHOCT 3a U3MbJIHEHWE Ha NpeaMeTa
MY Ha geMHoCT.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a nukeuoHocm

current ratio
10
5 (\/)
0
2016 2017 2018 2019
PenmabunHocm
KoegpuyueHm 3a epekmusHocm Ha
pasxodume, ROEX
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1.03 O/()—(\)
1.02
1.01
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100% cobcTBEHOCT Ha AbpXKaBaTa

MuUHUCTLP Ha 3emenenmeTo, XpaHuTe 1
ropure

YnpasuteneH cbBeT: Hukonan Bacunes
AHues, BeHumcnas MuTtkos Yonakos,
MHXK.BoTbo MasimHoB Apabaakmnes —
ANPEKTOpP

Hezasucum ogutop: EMCMKOM 61 00/,
per. Ne 19

MN3nnaTeHn Bb3HarpaxaeHma Ha
ynpasuTenHua cueeT 3a 2019 r.: 127 377
nesa

2019 2018
OTtyet Nnpuxoam,
XWA. NB.
O6wm npuxoam 100 956 95 154
Mpuxoan ot
onepaTusBHa 100 813 95 047
nenHoct
HetHa
nevanba/3ary6a 2491 2625
BanaHc, xun. nB.
O6wWo akTnBMN 158 800 150214
OMA 60 882 50 865
KMA 97918 99 349
0O6wo nacueun 121985 114730
HeTtekywm nacmsu 105 169 94 959
TeKyLLM nacusu 16 816 19771
CobcTBEH KanuTan 36 815 35484
OTuncneHma 3a 1167 1203
Abp)KasaTa
®uHaHCOBU KoepuumneHTn
EbeKTMBHOCT Ha pa3xoaute 1.02 1.03
JInkBnaHocCT 5.69 4.92
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B [a

cvotBectBue ¢ HCC
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CEBEPOU3TOYHO AbLPXABHO MPEANPUATUE -

LLUYMEH e opuanuecko nunue, AbpaBHO npeanpuatue no
CMUCBAA HA Yn. 62, an. 3 oT TbProBCKMA 3aKOH, Cb34aLEHO Ha
OCHOoBaHMe 3aKoHa 3a ropuTte npe3 2011 rogmHa.
CeBepoun3ToyHO AbpKaBHO npegnpuatve AN TN AbprKaBHO
rOPCKO CTOMAHCTBO rpag LLlymeH e pasnosoxeHO B M3TOYHATa
YacT Ha [lyHaBCKaTa paBHMHA W 3aemMa HOXKHUTE Kpaulia Ha
JlyporopueTto. B cbCcTaBa My BIM3aT OCEMHAAECET TEPUTOPUAJTHU
noAaeneHus, OT KOUTO TPMHALECET AbPHKABHN FOPCKM CTOMAHCTBA
M nNeT AbpXKaBHM JIOBHWU CTONAHCTBA.

ObuwaTa NAoLL Ha AbPKABHUTE TOPCKU TEPUTOPUMU, BKIOYEHUN B
paoHa Ha geltHocT Ha CeBepoM3TOYHO AbPKABHO Npeanpuatme
AN - WymeH, e 369 088 xeKkrapa, KaTto 3aneceHUTe TOpPCKu
TepuTopuu Bb3AU3aT Ha 94,6 % c naow, ot 349 073 xeKTapa.
O6WwmAT 3anac Ha AbpBOCTOUTE Bb3/M3a Ha 37,5 MAH. KyBUUYHMU
MeTpa, KaTo CpegHOrogMLHOTO MOJI3BaHe Ha AbpBecuHa oT
AbPXKaBHUTE TOPCKU TEpUTOPUM e 658 XnA. KyBUYHM meTpa.
MpepnpuATMETO pasnosara u € NeTHageceT roPCKM pa3cagHUKa,
OT KOMTO TpW Ca OT HALUMOHA/IHO 3HAYeHue, KbaeTo BpoAT Ha
npoussegeHute ¢uMAaHKM Bb3Ams3a Ha 1,1 muanoHa. Mma
3aLlUUTEHN TEPUTOPUM U OBEKTU, KAKTO M MHOXKECTBO 3aLLUTEHMU
MECTHOCTMW.

ObprkaBata e npegocrasuaa Ha CUAMN nmyLecTso - ny6anyHa m
YyacTHa AbprKaBHA COHCTBEHOCT 33 M3MbJHEHME Ha NPeAMETa My

Ha AeMHocT.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a nukeuoHocm
cuerrent ratio
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PenmabunHocm
KoegpuyueHm 3a epekmusHocm Ha
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100% cobcTBEHOCT Ha AbpXKaBaTa

MuUHUCTLP Ha 3emenenmeTo, XpaHuTe 1
ropure

YnpasuteneH cbBeT: beizat CaabK Axa —
npeaceaarten, BeceamH MapnHos H1HOB -
anpekTop, Momuunn Paitues MoHapos

He3asucum ogutop: Ceetna lNeTposa,
Ne 0632

MN3nnaTteHn Bb3HarpaxKaeHma Ha
ynpasutenHma coeeT 3a 2019 r.: 153 255
neBa

2019 2018
OTtyet Nnpuxoam,
XWA. NB.
O6wm npuxoam 52831 47 877
Mpuxoan ot
onepaTusBHa 52801 47 854
nenHoct
HetHa
nevanba/3ary6a 20 310
BanaHc, xun. nB.
O6wWo akTnBMN 67 156 64 043
OMA 45 653 43 646
KMA 21503 20397
0O6wo nacneun 40618 37927
HeTtekywm nacusu 31481 28 738
TeKyLLM nacusu 9137 9189
CobcTBEH KanuTan 26 538 26 116
OTuncneHna 3a 124 246
Abp)KasaTa
®uHaHCOBU KoepuumneHTn
EbeKTMBHOCT Ha pasxoaute 1.01 1.01
JInkBnaHocCT 2.35 2.22
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[P0, nsrorseH B He
cbotBetcTBme ¢ MCC
[®0, nsrorseH B [a

cvotBectBue ¢ HCC
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CEBEPHOLIEHTPA/ZTHO ABbPXABHO NPEANPUATUE

- TABPOBO e opuauuecko nuue, AbpXaBHO NpeanpuaTie no
CMUCBAA Ha YA. 62, an. 3 oT TbproBCKMA 3aKOH, Cb34aLEHO Ha
OCHOBaHue 3aKoHa 3a ropuTe npe3 2011 rogmHa.

MpepnpuATMETO yNpaBasBa AbPrKAaBHM TOPCKM  TEPUTOPUM,
Pa3no/IoKEHU BbBPXY CeBeEpHUTE CKAOHOBe Ha CpepHa Crapa
nnaHuHa, CpeaHus MpegbankaH n vyactm ot [lyHaBCcKaTa paBHMHA
n [obpyarka, Ha TepuTopuATa Ha aAMWHUCTPATMBHM obnacTu:
fabposo, Bennko TbpHOBO, Pyce, Pasrpag wun Cuaucrpa.
CTpyKkTypaTta Ha npeanpuAtTMeTOo Cce CbCTOM OT UEHTPaJIHO
ynpasneHne wn 16 TeputopuanHm nogeneHua, ot Kouto 12
ObPrKaBHM FOPCKM CTOMNAHCTBA U 4 AbPXKABHM IOBHM CTOMAHCTBA. B
Han-obLWw, BWA, pPaMoOHBT Ha NpegnpUATUETO NpPeacTaBAsABa
HenpaBWAHA MHOTObIb/IHa GUrypa, KOATO B MOCOKA M3TOK-3anag, e
C Ab/MKKUHa 128 Km, a B NocoKa ceBep-tor e 157 km. O6wrata naowy
Ha rOPCKUTE TEPUTOPUU, BKIOYEHM B 06XBaTa Ha NpeanpuaTMeTo
e 393 726 xeKTapa, oT Kouto 246 618 xekTapa (63%) ca AbprKaBHU
ropcku Teputopumn. 3aneceHata naow, e 231 539 xekrapa — 94% ot
obuwata naow,. HesaneceHata naow e 15 079 xeKkrapa.

ObprkaBata e npegoctaBuna Ha CLUAM vmywectso - ny6anyHa u
YacTHa AbpKaBHa COBCTBEHOCT 3a U3MbJIHEHME Ha NpeagMeTa My Ha

AenHocT.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a nuksuoHocm
current ratio
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100% cobcTBEHOCT Ha AbpXKaBaTa

MuHucTbp Ha 3emenenuneTo, XxpaHuTe u
ropure

YnpasureneH cbBeT: AneKcaHabp
Anmuntpos MNeHkos, MiBaH Oneros
CrenaHos, LisetenuH Neoprnes MunaHos
— AupeKTop

Hesasucum ogutop: AKaQyHTTUHT OAUTUHT
004, per. Ne 150

MN3nnaTteHn Bb3HarpaxKaeHma Ha
ynpasuTenHma coeeT 3a 2019 r.: 136 783
nesa

2019 2018
Otyet npuxoam,
XWA. NB.
O6wm npuxoam 39 841 41557
Mpuxoan ot
onepaTusHa 39780 41483
nenHoct
HetHa
nevanba/3ary6a 1150 1868
BbanaHc, xun. nB.
060 akTnBMN 80243 80 550
OMA 53861 54 468
KMA 26 382 26 082
0O6wo nacueun 27 497 28 085
HeTtekywm nacusu 18 848 18 899
TeKyLLM nacusun 8 649 9186
CobcTBEH KanuTan 52746 52 465
OTuncneHma 3a 517 840
Abp)KasaTa
®uHaHCOBU Koe pULuUneHTn
EbeKTMBHOCT Ha pasxoaute 1.04 1.06
JInkBuaHocT 3.05 2.84
[®0, 3aBepeH oT [a
He3aBMCMM 0ANTOP
[P0, nsrorseH B He
cboTBetcTBMe ¢ MCC
[®0, nsrorseH B [a

cvotBectBme ¢ HCC
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HAMNOUTENHN CUCTEMW EALl, e npeanpuatve, umato

OCHOBHa AEeWHOCT e CBbp3aHa C A0CTaBKa Ha BoAa 3a HanossBaHe U
npoMuilieHo BoaocHabasBaHe M M3BbPLIBaHE Ha obLiecTBeHaTa
ycayra 3a 3awmra oT BpeAHOTO Bb3aeicTeme Ha Boaute. To noaabprKa
N eKCrnnoaTvMpa AbpiKaBHUA xuapomennopatuseH GoHA 3a ynassHe,
CbXpaHeHue, pasnpeaeneHme n peaansauma Ha BoAa 3a HanoasBaHe Ha
3eMefe/ICKM KYATYpK, KaTo C YacT OT CTOMaHUCBAHUTE CbOPbIKEHUS
[0CTaBA BOAA 3a NPOMMULLAEHU HYXAK. MpeanpuATUETO CTONAaHMUCTBa,
NoAAbpXa M eKcnaoaTpa 06eKTU U CbOpPaXKeHUs, YNEeTO OCHOBHO
npeaHasHavyeHue e 3almTa OT BPeAHOTO Bb3AeNCTBME Ha BOAMTE, B
T.4. Npegna3BaHe OT HAaBOAHEHMA Ha Hace/eHM MecTa, MbTULLA, XN
NNHUK, NPeAnNPUATUSA, 3eMee/ICKA 3eMU N APy 06eKTU.

JpyxecTBoTo UMa 14 permoHanHun npeacTaBUTENCTBa B CTpaHaTa CbC
CTaTyT Ha KAOHOBe. Te M3BbPLUBAT AOCTAaBKA Ha BOAA 3a HaMosBaHe,
NPOMULLISIEHO M NWUTEMHO BOAOCHAbAABaHe, OTBOAHABAHE U
npeanasBaHe OT 3a/MBaHE Ha 3eMefesiCKM 3eMu, MPOMULLJIEHN
obeKktn, HaceneHnm mecta U ap. M3rpageHn ca 236 HanouTesHM
CUCTEMU U FToNAM BpOoK HanouTenHU noneTta, KOMTO 06XxBaLAT 06O
7 406 xun. gKa.

Kbm 31.12.2019 r. HanouTenHn cuctemm oTtyuTa HeTHa neyanba B
pasmep Ha 496 xun. nB., AOKATO npe3 npeaxogHata 2018 r.
peanusupaHaTa nevyanba e B pasmep Ha 881 xua. ns.

Mpuxoanute oT onepaTMBHa AEMHOCT ca B pasamep Ha 42 609 xua. nB..,
KaTo B CPaBHEHMe C MpeaxoAHaTa roguHa Te ce yBeanyasat ¢ 739 xun.
nB. Pa3xoauTte 3a onepaTnBHa AenHocCT (B pasmep Ha 42 951 xun. nB..)
ce yBenmyaBar c 41 xun. nB. cnpAMOo NpeaxoAHaTa rogmHa.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a01bHHAAOCM
net debt/equity ratio
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KoegppuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR
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100% cobcTBEHOCT Ha Abp)KaBaTa
MuHucTbp Ha 3emenenuneTo, XxpaHuTe u
ropure

CobBeTt Ha aupeKTopuTte: AtaHac Chasyes
Kauapues/KpbcTbo BaneHTMHOB NeTkoB
— npeacenaten, AHToaHeTa HMKoM0Ba
OpbvHoosa/CraHncnasa ATaHacosa
AtaHacoBa/Becenka leopruesa HuHosa,
CHexuHa AumuTposa uHesa —
U3NbAHUTENEH AUPEKTOP

He3sasucum ogutop: EKOBNC OANT
Bb/ITAPUA OO/, per. Ne 114
MN3nnaTteHn Bb3HarpaxaeHusa Ha cbBeTa
Ha ampekTopuTe 3a 2019 r.: 132 000
neBa

2019 2018
OT4YeT NPUXoAM, XUA. NB.
O6wm npuxoam 42 609 41870
I'Ipflxo,qm OT onepaTusHa 42609 41870
AenHocT
HeTHa neyan6a/3aryba 496 881
BanaHc, xun. nB.
060 akTnBM 94 094 95324
OMA 70457 72366
KMA 23637 22958
0O6wo nacuemn 42938 44761
HeTtekywm nacusu 15 648 12749
TeKyLLM nacusu 27 290 32012
CobcTBEH KanuTan 51156 50 563
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha 0.01 0.02
npuxoaute
EbeKTMBHOCT Ha pa3xoaute 0.98 0.97
JInkBnaHocCT 0.87 0,72
334/ bKHANOCT 0.84 0.89
JInBbprax 1.84 1.89
[OVBUAEHT, X1N. NB. - -
[®0, 3aBepeH oT JiF]
He3aBMCMM 0ANUTOP
[®0, nsrorseH B JiF]
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B He

cvoTtBectBue ¢ HCC
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YHUBEPCUTETCKA MHOIonPoO®UNIHA BOJIHULA
3A AKTUBHO NEMEHUE W CNEWHA MEAUWUUHA
LHN.MUPOTOB” EALL, CODPUSA e egHo oT Hait-ronemure

60MHMYHM 3aBepeHuAa B bbarapma u Bogewo B obnactta Ha
cnelHaTta u beacTeeHaTa meguMumHa. T € YHUKaHa CbC CTPYKTypaTa
N OYHKUMUTE CKU, Cb3JafdeHa 33 KOMMETEHTHOTO JieyeHWe Ha
cnewHuTe cayyvan. [leMHoCTTa M BKAKOYBA AMArHOCOTMKA U IeYeHune
Ha 3a60/s1aBaHMA, pexabuamtauma, A4eMHOCTM NOo TPaHCNIaHTaUMA Ha
OpraHn TbKaHU U KNEeTKU, KIMHUYHU U3NUTBAHUA Ha JIEKAPCTBEHU
NPOAYKTU U MeAULIMHCKN n3aenus, yiebHa 1 Hay4yHa AelHOoCT.

Kbm 31.12.2019 r. otynTa HeTHa 3aryba B pasmep Ha 108 xun. ns.,
OOKaTo npe3 npeaxoaHata 2018 r. peasnmsmpaHaTa 3aryba e 6mna B8
pa3smep Ha 1 194 xun. ne.

Mpuxoante oT onepaTMBHa AEMHOCT ca B pasmep Ha 88 928 xua. ns.,
KaTO B CpaBHeHWe C npeaxogHaTa roguHa Te ca YBE/NWYEHU C
8 446 xun. ne. PasxoauTte 3a onepaTuBHa AENHOCT (B pa3smep Ha
88 694 xun. nB.) ca yBennyeHu c 6 814 xun. NB. cNpAMo npeaxoaHata
roguHa.

CmpyKkmypa Ha Kanumana

KoeghuyueHm 3a 3a01b1cHAM0CM

net debt/equity ratio
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100% cobcTBEHOCT Ha AbpXKaBaTa
MuHUCTHP Ha 34paBeonasBaHeTo

CbBeT Ha aupeKkTopuTe: 4-p XpUcto
MBaHoB LLInBaues — npeaceparen,
ueka CesganmHoBa CaBoBa, 4-p AceH
leoprmnes bantoB — U3nbAHUTENEH
ANpPEKTOpP

He3asucum oautop: Pagka boeBckKa,
per. Ne 0270

MN3nnaTeHn Bb3HarpaxaeHma Ha cbeeTa
Ha ampekTopuTe 3a 2019 r.: 133 000
neBa

2019 2018
OT4YeT NPUXoAM, XUA. NB.
06Lwwm npuxoam 89023 80619
I'Ipflxo,qm OT onepaTuBHa 88928 30482
AenHocT
HeTHa neyan6a/3aryba -108 -1194
BanaHc, xun. nB.
O6wWo akTnBMN 72 400 50674
OMA 53751 34501
KMA 18 649 16 173
0O6wo nacnemn 70279 49783
HeTtekywm nacusu 37490 21055
TeKyLLM nacusu 32789 28728
CobcTBEH KanuTan 2121 891
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha
npuxoauTe 0.00 -0.01
EdeKTMBHOCT Ha 1.00 0.99
pasxoauTe
JInkBnaHocCT 0.57 0.56
3a4/1bXKHANOCT 33.13 55.87
JInBbprax 34.13 56.87
OcBoboaeHo OT nnawaHe
Ha AMBUAEHT
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B [a

cvoTBectBme ¢ HCC
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YHUBEPCUTETCKA MHOronPoeuIHA BOJZIHULA
3A AKTUBHO NEYEHUE - ANEKCAHOPOBCKA EAL,

CODUA e nssectHa KaTo AneKkcaHapoBcKa 60HULA e Hali-cTapaTa
60nHMUA W efHa OT HaW-ronemuTe B CTpaHaTa. Ta e Boael,
HaUMOHaNIEH YHUBEPCUTETCKM U nedyebeH UeHTbp, ocurypsasaw, 24
yacoBa MegMUMHCKA MNOMOLW, 3a [AMAarHoCTUKa, JleyeHue U
pexabunutauma Ha Mua C OCTPU U XPOHMUYHM 3a601BaHUSA, TPAaBMMU,
CbCTOSIHUA, U3MCKBALLM ONEPaATUBHO ievyeHne B BONHUYHU yCnoBus,
B T.4. MeANKO-KO3METUYHU npoueaypu.

JleyebHO-AMArHOCTMYHATA, TPaAHCM/IAHTAUMOHHA, AMCMNaHCcepHa,
y4yebHa 1 Hay4yHO-M3cnenoBaTe/iIcKa AENHOCT Cce OCbLyecTBABa B 26
CaMOCTOATENHMU KIMHUKM, 3 pedepeHTHU nabopaTopum, oTaeneHus,
LEHTPOBE M KOHCYNTAaTUBHU KaBUHETU, HAKOW C YHUKANHU GYHKLUK
W 3HaYeHwue 3a CTpaHarTa.

Kbm 31.12.2019 r. 60nHMLATA OTYMTA HETHA 3aryba B pasmep Ha
6 047 xun. nB., fokato npes3 npeaxogHata 2018 peanusmpaHaTa
3aryba e B pasamep Ha 6 388 xun. nB.

Mpuxoante oT onepaTMBHa AEMHOCT ca B pasmep Ha 69 583 xua. ns.,
KaTO B CpaBHeHWe C npeaxogHaTa roguHa Te ca YBE/NUYEHU C
8 221 xun. nB. Pa3xoauTte 3a onepatuBHa AeWHOCT (B pasmep Ha
75 585 xun. nB.) ca yBennyeHu ¢ 7 802 xun. nB. CNpamo npeaxoaHaTa
roguHa.

CmpyKkmypa Ha Kanumana

KoeghuyueHm 3a 3a01b1cHAM0CM

net debt/equity ratio
15
10
5
0
2016 2017 2018 2019
PeHmabunHocm
KoegpuyueHm 3a peHmabusHocm
Ha npuxooume, ROR
0
-0.05
0.1 ———o—°
-0.15

2016 2017 2018 2019

100% cobcTBEHOCT Ha AbpXKaBaTa
MwuHuUCTLP Ha 3apaBeonasBaHeTo

CoBeT Ha aupekTopurte: o1 22.04.2019
npo¢. MBaH Neoprues Mutos, a-p
AnekcaHabp Xyro Ockap, npod. a-p
KocraguH leoprmues AHrenos —
U3NBbAHUTENEH ANPEKTOP

Hesasucum ogutop: Pagka boescka,
per. Ne 0270

MN3nnaTeHn Bb3HarpaxaeHma Ha cbeeTa
Ha ampeKktopuTte 3a 2019 r.: 141 000
neBa

2019 2018
OT4YeT NPUXoAM, XUA. NB.
06Lwwm npuxoam 69 595 61367
;I':;:zﬁr OT onepaTuBHa 69583 61362
HeTHa neyan6a/3aryba -6 047 -6 388
BanaHc, xun. nB.
O6wo aKkTnBmn 81702 798683

78 683

OMA 67 425 71011
KMA 14 277 7672
0O6wo nacueun 75 663 67 694
HeTtekywm nacmsu 44 660 31662
TeKyLn nacusu 31003 36 032
CobcTBEH KanuTan 6 039 10989
®uHaHCOBU
KoepUL MeHTU
PeHTabunHoOCT Ha -0.09 -0.10
npuxoaute
EdeKTMBHOCT Ha 0.92 0.91
pasxoauTe
JInkBnaHocT 0.46 0.21
3a4/1bKHANOCT 12.53 6.16
JInBbpuaX 13.53 7.16
OcBoboaeHo OT nnawaHe
Ha AMBUAEHT
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrotseH B [a

cvotBectBme ¢ HCC
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YHUBEPCUTETCKA MHOTOMPO®PUNHA BOJTHULIA
3A AKTUBHO NEYEHUE ,CB. EKATEPUHA" EAL,

coound BOJEWO  MACTO  cpen  6onHuuuTe,
KapAMO/IOTMYHUTE N KapaAMOXUPYPrMYHUTE LIeHTpoBe B Bbarapus,
Ha bankaHuTe n B EBponenckma cbios. Ta e eanHcTBEHaTa 60/1HULA
B bbarapua, B KOATO PYTMHHO Ce€ M3BbPLWBAT CbpAeYHU
TpaHcn/aHTauuu. TyK ce M3BbpWBaT Hal-rosiemute no obem u
TPYAHOCT CbBPEMEHHU CbA0BO-XMPYPTUUYHU MHTEPBEHLIUMN.

3aemMa

Kbm 31.12.2019 r. 6onHMLATA OTYMTaA HeTHa 3aryba B pasmep Ha
2 283 xun. n.., gokato npes3 npeaxogHata 2018 r. e peanmsunpana
neyanba B pasmep Ha 39 xua. fs.

Mpuxoaute oT onepaTnBHa AEMHOCT ca B pa3mep Ha 33 639 xun. 8.,
KaTO B CpaBHEHMe C npeaxofHaTa rogMHa Te Ca HamManeHu ¢
3 436 xun. nB. PasxoguTe 3a onepaTMBHA AeNHOCT (B pa3mep Ha
35924 xun. nB.) ca HamaneHu ¢ 1 096 xun. nB. cNpAMO NpeaxogHaTa
roguHa.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a01bHHAAOCM

net debt/equity ratio
0.3
0.2
0.1
0
2016 2017 2018 2019
PeHmabunHocm
KoegpuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR
0.05
0
-0.05
-0.1

2016 2017 2018 2019

100% cobcTBEHOCT Ha Abp)KaBaTa
MuHUCTHP Ha 34paBeonasBaHeTo

CbBeT Ha aupekTopuTe: Hagexaa
bpaHKoBcKa-Kupunosa — npegcepaten,
pou. Kpacumup AHrapcku, npod. g-p
FeHyo Haues, 4.M.H. — U3NbAHUTENEH
ANPEKTOpP

Hesasucum ogutop: Goiiko Koctos, per.
Ne 017

MN3nnaTeHn Bb3HArpa*kaAeHma Ha CbBeTa
Ha ampeKktopute 3a 2019 r.: 122 000
neBa

2019 2018
OT4YeT NPUXoAM, XUA. NB.
06Lwwm npuxoam 33685 37103
;I':;l:c;?r OT onepaTmBHa 33639 37075
HeTHa neyan6a/3aryba -2283 39
BbanaHc, xun. ne.
0610 aKTUBU 65013 67 135
OMA 42 573 34392
KMA 22 440 32743
0O6wo nacuemn 6919 6758
HeTtekywm nacmsu 4000 3228
TeKyLLM nacusu 2919 3530
CobcTBEH KanuTan 58 094 60377
®uHaHCOBU KoepuumneHTn
PeHTabunHoCT Ha
npxoauTe -0.07 0.00
EbeKTMBHOCT Ha pa3xoaute 0.94 1.00
JInkBuaHocT 7.69 9.28
334/ bKHANOCT 0.12 0.11
JInBbpuax 1.12 1.11
OcBobogaeHo OT nnawaHe
Ha AMBUAEHT
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B [a

cvotBectBue ¢ HCC
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YHUBEPCUTETCKA MHOTIonrPo®n/IHA BOJIHULA
3A AKTUBHO NEYEHUE ,OP. TEOPTU CTPAHCKWU“

EAL, MNEBEH e cbspanena npeam nosede ot 145 roanHM 1 e Haii-
ronamoto snedyebHo 3asegeHue 3a 6osHMYHA nomow, B CeBepHa
Bbarapus. OCHOBHUTE M AeMHOCTU BKAIOYBAT AMArHOCTUKA U le4eHne
Ha 3abosABaHMA MO BCMYKM NPOGUAM Ha  MeAUUUHCKUTE
cneumanHocTy; neyeHune Ha crnewHu CbCTOSHUA;
BMCOKOCMELMann3MpaHn M3cienBaHma U KOHCYITauMn Ha NauneHTu
OT ApYyrv fledyebHU 3aBefeHUA. bonHULaTa e eanH OT yTBbPAEHUTE
LEHTPOBE, BK/IOYEHW B Mporpamata 3a OOHOPCTBO Ha OpraHu wu
TbKaHW 3a TpaHchnaHTauuA. TA e UeHTbp 3a YHUBEPCUTETCKO
obpasoBaHMe M NpPeAoCcTaBA CbBPEMEHHW Bb3MOXKHOCTU 3a 0byyeHne
Ha CTYAEHTW, CTa)KaHT-NeKapu, CneunanmsaHT U cneunanmnuctu no
34,0aBHU FPUKMU.

Kbm 31.12.2019 r. 60n1HMLATA OTYMTA HeTHa 3aryba B pasmep Ha
1 103 xun. nB., AOKATO peanusmpaHaTa npes npeaxogHata 2018 r.
3aryba e B pasmep Ha 110 xun. ns.

Mpuxoaute oT onepaTMBHa 4EMHOCT ca B pasmep Ha 78 668 xun. ns.,
KaTo B CpaBHeHWe C npeaxogHata roguMHa Te Ca YBeJMYeHU C
8 701 xun. nB. PasxoguTe 3a onepaTuMBHa AelHOCT (B pasmep Ha
79 809 xun. nB.) ca yBenuyeHu c 9 786 xun. NB. CNpAMo npeaxonHata
roguHa.

CmpyKkmypa Ha Kanumana

KoeguyueHm 3a 3a016x3HANOCM

net debt/equity ratio
1
-~ e Q0
0.5 O o
0
2016 2017 2018 2019
PeHmabunHocm
KoegppuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR
0.02
0.01
0
-0.01
-0.02

2016 2017 2018 2019

100% cobcTBEHOCT Ha AbpXKaBaTa
MuHUCTHP Ha 34paBeonasBaHeTo

CbBeT Ha gupekropure: npod. a4-p
CeennHa JliobeHoBa MonoBcKa —
npeacenarten, o-p BeHyucnas LipetaHos
lposes, gou,. A-p LiBetaH Xpucrodpopos

JlyKaHoB, A4.M. — U3MbAHUTENEH

ANPEKTop

HesaBucum ogurtop: Cuiika [laHKOBa,

per. Ne 0220

MN3nnaTeHn Bb3HarpaxaeHua Ha cbeeTa
Ha ampeKkTopuTe 3a 2019 r.: 111 887

ieBa

2019 2018
OT4YeT NPUXoAH, XUA. NB.
O6wm npuxoam 78 671 69 969
I'Ipflxo,qm OT onepaTuBHa 78 668 69 967
AenHocT
HeTHa neyan6a/3aryba -1103 -110
BanaHc, xun. nB.
060 akTnBMN 49239 46 30
OMA 24519 28 702
KMA 24720 20 600
0O6wo nacueun 19972 17121
HeTtekywm nacusu 6633 6016
TeKyLLM nacusu 13339 11105
CobcTBEH KanuTan 29 267 28676
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha
npxoauTe -0.01 0.00
EbeKTMBHOCT Ha pasxoaute 0.99 1.00
JInkBuaHocT 1.85 1.86
334/ bKHANOCT 0.68 0.60
JInBbpuax 1.68 1.61
OcBobogaeHo OT nnawaHe
Ha AMBUAEHT
[®0, 3aBepeH oT JiF]
He3aBMCMM 0ANUTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B JiF]

cvoTtBectBue ¢ HCC
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YHUBEPCUTETCKA MHOTIonrPo®n/IHA BOJIHULA
3A AKTUBHO NIEYEHUE ,,CB. UBAH PUJICKU" EAA,

CODPUA e nupep BHB BUCOKOTEXHONOTMYHATA MeAMLIMHCKA
[AMarHOCTMKa W NpaKTWKa, B T.4. HEBPOXMPYPrua, PeBMaToNOrMA,
racTPOEHTEPONOrMA, XeMaToNIoMMA U OHKOMIOTUA, NbyenedeHne u
obpasHa AmarHocTMKa. ToBa, KOETO A OTAMYaBa OT OCTaHaiuTe
60MHMLM, e KOMBMHALMATA OT OTANYHO MOATrOTBEHW CMEeLUanvucTy,
Ha/MuMeTo Ha NOCAeAHO MOKOMEHWE MeAMLMHCKO obopyasaHe,
KOEeTO MO03BONABA M3BbLPIIBAHETO Ha MEAULUMHCKM AEWHOCTU C
U3K/IIOUMTE/THA CIOMKHOCT, U MHOFO A06PM YCNOBMA 3@ NaLMEHTHTE.

Kbm 31.12.2019 r. 6onHMUATA OTYMTA HETHa neyanba B pasmep Ha
1 078 xun. n.., gokato npes3 npeaxogHata 2018 r. e peanmsnpana
neyanba B pasmep Ha 2 631 xun. n..

Mpuxoante oT onepaTMBHa 4eMHOCT ca B pasmep Ha 83 457 xun. ns.,
KaTo B CpaBHeHMe C NpeaxoaHaTta rogmHa Te ca ysenmyenu c 15 541
xun. nB. PasxoauTe 3a onepatMBHa AeMHOCT (B pasmep Ha
82163 xuA. nB.) ca yBenndenu ¢ 17 515 xun. nB. cnpamo npeaxogHata
roguHa.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a01b)3HANOCM

net debt/equity ratio
1.5
1 0\0___—-0-—'0
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PeHmabunHocm
KoegpuyueHm 3a peHmabuaHocm
Ha npuxodume, ROR
0.15
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100% cobcTBEHOCT Ha AbpXKaBaTa
MuHUCTHP Ha 34paBeonasBaHeTo

CbBeT Ha aupeKTopuTte: Kpacumunp
bopucos 'ros, ATaHac MiBaHOB
KyHaypaxues, a-p AHTOH NeTkoB
[MeTKOB — M3NbAHUTENEH AUPEKTOP

He3asucum oautop: Pagka boeBcKa,
Ne 0270

MN3nnaTteHn Bb3HarpaxaeHnsa Ha cbBeTa
Ha ampekTopuTe 3a 2019 r.: 157 000
neBa

2019 2018
OT4YeT NPUXoAM, XUA. NB.
06Lwwm npuxoam 83518 67 962
2:,::2?:-4 OT onepaTuBHa 83457 67916
HeTHa neyan6a/3aryba 1078 2631
BbanaHc, xun. nB.
0610 aKTUBU 54173 48 524
AMA 30282 27 302
KMA 23891 21222
0O6wo nacneun 28 066 23 843
HeTtekywm nacusu 15120 17 742
TeKyLLM nacusun 12 946 6101
CobcTBEH KanuTan 26 107 24 681
®uHaHCOBU Koe pULumneHTn
PeHTabunHoOCT Ha
npUxoauTe 0.01 0.04
EbeKTMBHOCT Ha pa3xoaute 1.01 1.05
JInkBuaHocT 1.85 3.48
3a4/bKHANOCT 1.08 0.97
JInBbpuax 2.08 1.97
OcBoboaeHo OT nnawaHe
Ha AMBUAEHT
[®0, 3aBepeH oT [a
He3aBMCMM 0ANTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B [a

cvoTtBectBue ¢ HCC
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YHUBEPCUTETCKA MHOTonpPoe®n/IHA 6OJIHULA
3A AKTUBHO NEYEHUE ,,CB. MAPUHA” EALl, BAPHA

e Han-ronemumaT p,warHocquo—neqe6eH n KOHCYyNTaTuBEH
YHUBEPCUTETCKN Bo/IHMYEH Komnaekc B CeBepounsToyHa bbarapus,
obcnyxKBaly HaceneHue oT UAnaTa CTpaHa, KOWTO pasnonara ¢ Hag 1
300 nerna, Hali-moAepHa anapatypa M BUCOKOKBaiMdUUMPaHU
Kagpn — VYHUBEPCUTETCKM npenogasatesiv, HaAUUOHA/NIHU U
PernoHaiHn KOHCYNTaHTH.

Kbm 31.12.2019 r. 60/HMLATA OTYMTA HETHa ne4yasiba B pasmep Ha
3 063 xun. nB., pokaTo npe3 npeaxogHata 2018 r. e peanmsunpana
nevyanba B pasmep Ha 2 374 xun. nB..

Mpuxoante OT onepaTMBHa AEMHOCT ca B pasmep Ha 119 291 xun.
JIB., KaTO B CpPaBHeHWe C NpeaxoAHaTa roAnHa Te Ca YBe/IMYEHU C
5 047 xun. nB. Pa3xoguTe 3a onepaTuBHa AeNHOCT (B pa3mep Ha
116 870 xun. nB.) ca yBenumyeHun ¢ 6 317 xun. nB. CNpsAmo
npegxoHaTa roguHa.

CmpyKkmypa Ha Kanumana

KoeghuyueHm 3a 3a01b1cHAM0CM

net debt/equity ratio
1
0
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PeHmabunHocm
KoeguyueHm 3a peHmabusHocm
Ha npuxooume, ROR
0.04
0.02
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-0.02
-0.04

2016 2017 2018 2019

100% cobcTBEHOCT Ha AbpXKaBaTa
MuHUCTHP Ha 34paBeonasBaHeTo

CbBeT Ha gupekTtopure: npod. a-p
Bununan MNMnatukaHoB, A.m. —
npeacenaten, npood. o-p Pagocnas
Pages, 4.m., npod. A-p BaneHTuH

NrHatos, .M. — U3MbJIHUTENEH

ANPEKTop

Hesasucum ogutop: MNaBanHKa

MeHkoBa, Ne 0392

MN3nnaTeHn Bb3HarpaxaeHma Ha cbeeTa
Ha ampekTopuTe 3a 2019 r.: 177 000

ieBa

2019 2018
OT4YeT NPUXoAH, XUA. NB.
06wwm npuxoam 120323 114251
2:::2?:' e oneparnera 119291 114244
HeTHa neyan6a/3aryba 3063 2374
BanaHc, xun. nB.
060 akTnBMN 73 659 70511
OMA 43418 46 981
KMA 30241 23530
0O6wo nacueun 15381 15298
HeTtekywm nacusu 7939 7937
TeKyLLM nacusu 15381 15298
CobcTBEH KanuTan 50339 47276
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha
npxoauTe 0.03 0.02
EbeKTMBHOCT Ha pasxoaute 1.03 1.02
JInkBuaHocT 1.97 1.54
334/ bKHANOCT 0.31 0.32
JInBbpuax 1.46 1.49
OcBobogaeHo OT nnawaHe
Ha AMBUAEHT
[®0, 3aBepeH oT JiF]
He3aBMCMM 0ANUTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B JiF]

cvoTtBectBue ¢ HCC
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YHUBEPCUTETCKA MHOTonpPoO®uUIHA bOJIHULA
3A AKTUBHO JIEMEHUE ,CB. TEOPTU“ EAA,

MNOB/INB e ocHoseH ueHTbp 3a obCAy)KBaHE Ha CnewHM
CbCTOAHMA Ha 60/IHM OT rpaga u obnactute oT HOXKHaA Bbarapus.
Mpe3 2000 r. e npeobpasyBaHa KaTo TbProBCKO Apy»KecTso. Ta e
eguH OT YTBbPAEHWUTE LEHTPOBEe, BK/OYEHW B Nporpamarta 3a
AOHOPCTBO Ha OpraHM M TbKaHMW 3a TpaHcnaaHTaumsA. Pasnonara ¢
MeAMUMHCKA anapaTypa M TeXHWKA OT Hal-peHOMMpPaHU dupmuy,
KOATO Ce M3N0/3Ba B AMArHOCTUYHO-NevebHMA n obpasoBaTesiHUA
npouec.

Kbm 31.12.2019 r. 60nHMLATa OTYMTA HETHA Nevyanba B pasmep Ha
4 190 xun. nB., AoKaTo npe3 npeaxoaHarta 2018 r. e peanmsunpana
neyanba B pasmep Ha 4 248 xun. ..

Mpuxoante OT onepaTMBHa A4EMHOCT ca B pasmep Ha 153 605 xun.
JIB., KaTO B CpPaBHeHWe C NpeaxoAHaTa roAnHa Te Ca YBe/IMYEHU C
15 658 xun. nB. Pa3xoguTe 3a onepaTuBHa AelHOCT (B pa3mep Ha
149 285 xun. nB.) ca yBenuyeHu c 16 087 xun. nB. cnpsAmo
npegxoaHaTa roguHa.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a01b)3HANOCM

net debt/equity ratio
1 O’\\(}
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PeHmabunHocm
KoegpuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR
0.04
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2016 2017 2018 2019

100% cobcTBEHOCT Ha AbpXKaBaTa
MuHUCTHP Ha 34paBeonasBaHeTo

CbBeT Ha gupekropure: npod. a4-p
Credan Ctonnos KocTAHOB, A4.M.H. —
npeacenaten, npod. A-p AHren MeTtpos
YuunKosB, A.M.H., npod. a-p KapeH
BpuaHos Jxamba3os, 4.M.H. —

n3NbAHUTENEH ONPEKTOP

Hesasucum ogutop: JeaH

KoHctaHTMHOB, N2 0652

MN3nnaTteHn Bb3HarpaxaeHus Ha cbBeTa
Ha ampekTopuTe 3a 2019 r.: 148 000

ieBa

2019 2018
OT4YeT NPUXoAH, XUA. NB.
06wwm npuxoam 153606 137948
I'Ipflxo,qm OT onepaTuBHa 153605 137947
AenHocT
HeTHa neyan6a/3aryba 4190 4248
BanaHc, xun. nB.
060 akTnBMN 115957 116049
OMA 89326 92327
KMA 26 626 23717
0O6wo nacueun 43199 47 969
HeTtekywm nacusu 8039 7 035
TeKyLLM nacusu 35160 40934
CobcTBEH KanuTan 72758 68 080
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha 0.03 0.03
npuxoaute
EbeKTMBHOCT Ha pasxoaute 1.03 1.04
JInkBuaHocT 0.76 0.58
334/ bKHANOCT 0.59 0.70
JInBbpuax 1.59 1.70
OcBobogaeHo OT nnawaHe
Ha AUBUAEHT
[®0, 3aBepeH oT JiF]
He3aBMCMM 0ANUTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B JiF]

cvoTtBectBue ¢ HCC
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YHUBEPCUTETCKA CNELUANTUIUPAHA BOJTHULIA
3A AKTUBHO NEYEHUE NO OHKOJIOTUA EAA,

CODUA e sopel, LEeHTLP, KaKTO 33 AMATHOCTMKA U leYeHne Ha
3/10KauecTBeHUTe TyMOpM, TaKa M 3a cheuuanmsauma wu
KBanMdUKaLMA Ha OHKONOTMUYHUTE KaJpy B CTpaHaTa. bonHuuaTta
OCMrypABa KOMMIEKCHA OHKO/IOMMYHa MOMOLL, C BUCOKO KayecTBo,
cnopes odpuLmManHaTa OHKOIOTMYHA AOKTPUHA U B CbOTBETCTBME C
npueTuTe MeAMUMHCKM CTaHAapTW, B pamkuTe Ha fAobpaTa
MeAMLMHCKA NPaKTUKa.

Kbm 31.12.2019 r. 6onHMUaTa OTYMTA HeTHA 3aryba B pasmep Ha
283 xun. nB., Aokato npes3 npeaxogHata 2018 r. e peanusmpana
neyanba B pasmep Ha 1 xua. ns.

Mpuxoaute oT onepaTMBHa AENHOCT ca B pasmep Ha 39 133 xun.
JIB., KaTO B CpaBHeHWe C NpeaxogHaTta rogmHa Te ca yBe/IMYeHn C
5913 xun. nB. Pa3xoguTe 3a onepaTtMBHa AEWHOCT (B pa3smep Ha
39 241 xun. nB.) ca yBenundeHn ¢ 6 183 xun. NB. CNpAMO
npegxoaHaTa roguHa.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a01bHHAAOCM

net debt/equity ratio
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PenmabunHocm

KoegppuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR
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-0.04
-0.06

-0.08
2016 2017 2018 2019

100% cobcTBEHOCT Ha AbpXKaBaTa
MuHUCTHP Ha 34paBeonasBaHeTo

CbBeT Ha gupeKTopure: gou. 4-p Urnnka
CnacoBa MuxaiinioBa — npeaceaaren,
Teopopa Bnagumuposa AHrenosa-
Topopos.a, a-p CtedaH KoHCTAHTUHOB
KOHCTaHTUHOB —M3Mb/IHUTENEH
ONPEKTOP

He3asucum ogutop: Mapraputa
Pagesa, Ne 0134

MN3nnaTteHn Bb3HarpaxaeHus Ha cbBeTa
Ha ampekTopuTe 3a 2019 r.: 105 000
neBa

2019 2018
OT4YeT NPUXoAH, XUA. NB.
06wwm npuxoam 39 166 33221
;I':;l:c;?r OT onepaTuBHa 39133 33220
HeTHa neyan6a/3aryba -283 1
BanaHc, xun. nB.
060 akTnBMN 58 491 58 650
OMA 45 166 43 390
KMA 13325 15 260
0O6wo nacueun 25995 25870
HeTtekywm nacusu 19 240 21886
TeKyLLM nacusu 6755 3984
CobcTBEH KanuTan 32496 32780

®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha

-0.01 0.00
npuxogute
EbeKTMBHOCT Ha pasxoaute 0.99 1.00
JInkBuaHocT 1.97 3.83
334/ bKHANOCT 0.80 0.79
JInBbpuax 1.80 1.79
OcBoboaeHo OT nnalaHe
Ha ANBUAOEHT
[®0, 3aBepeH oT JiF]
He3aBUCMM 0UTOP
[®0, nsrorseH B He
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B JiF]

cvoTtBectBue ¢ HCC

54



100% cobcTBEHOCT Ha AbpXKaBaTa
MuHUCTHP Ha 34paBeonasBaHeTo

CNEUNANTN3IUPAHU BO/ITHUUMU 3A
PEXABU/IUTAUNA - HAUUOHANEH KOMMJEKC

EAL, CODUA e ampep BbB PusnKanHaTa U pexabUnUTaUMOHHA  Cueet Ha AvpekTopuTe: M1amka

Hunkonosa HMHKoOBa — npeacepaTen, 4-p
Bnagucnas leoprues leHoB, MNaymennHa
AumutpoBa Muyesa — nsnbaHUTENEH

MeAMUMHA, W3MNO0A3Bal, YTBbPAEHW MEeOUUMHCKM CTaHAapTM B
CbyeTaHuWe C NpuUpoaHU pecypcu. ApyxectBoTo e 6e3 aHasnor B
cucTemata Ha 3apaBeonasBaHeTo B bbarapus, B CbCTaBa Ha KOETO

Bnm3at 13  cneumanmsmpaHm  6onHMUM 33 pexabunutaums,
Pa3noONOXEeHN Ha TePUTOPMATA Ha UANaTa CTPaHa B YTBbpAEHWU
6anHeonevyebHM KypopTH.

CBP-HK npegnara 6orata rama oT GU3MOTEPANEBTUYHU MU
pexabuantaumMoHHM MeToam B CBOUTE cneunanusnpaHn 6oaHuLm.
M3nonseat ce npupoaHun n nevedbHm GakTopu — KNMMAT, MUHEPaIHU
BOAW, NeyebHa Kan B cbyeTaHMe C anapatHa dwu3noTepanus,
KMHe3seTepanus.

ANPEKTop

He3asucum oautop: PagKka boeBckKa,

Ne 0270

MN3nnaTteHn Bb3HarpaxaeHusa Ha cbBeTa
Ha ampektopuTe 3a 2019 r.: 74 000 neBa

2019 2018
Kbm 31.12.2019 r. ApyKecTBOTO OTYMTA HeTHa nevanba B pasmep FC S—————
Ha 591 xwun. nB., AoKaTo npes npeaxogHata 2018 r. e peanmsnpano 06wwm npuxoam 31710 30462
neyan6a B pasmep Ha 916 xun. n.. 2:::2?:' oTonepatmena 31709 30460
MpuxoamnTe OT onepaTuBHa AEMHOCT ca B pasmep Ha 31 709 xun. ns., HerHa nevan6a/3ary6a 501 916
KaToO B CpaBHeHWe C npegxogHata rogmMHa Te Ca YBE/IMYEHU C BanaHc, Xun. nis.
1 249 xun. ne. Pa3xoauTe 3a onepaTuBHa AeNHOCT (B pa3smep Ha O6u10 aKThey Bl 38436
30834 1567 IMA 30101 29473
XWAN. NB.) Ca YBENNYEHU C XWA. NB. CNPAMO NpeaxogHata RMA 9112 3963
rogunHa. 0O6wo nacneun 10 602 8155
HeTtekywm nacusu 9157 7 136
CmpVKMvDa Ha Kanumana TeKyLLM nacusu 1445 1019
Py yp CobcTBeH KanuTan 28611 30281
®uHaHCOBU KoepuumneHTn
PeHTabunHocT Ha 0.02 0.03
KoeguyueHm 3a 3a016x3HANOCM npuxoguTe : :
net debt/equity ratio EbeKTMBHOCT Ha pa3xoaute 1.02 1.04
JInkBuaHocT 6.31 8.80
0.4 3a41bKHANOCT 0.37 0.27
O/O\()/o JlnBbpnax 137 1.27
0.2 OcBoboaeHo oT niawaHe
' Ha AMBUAEHT
[®0, 3aBepeH oT [a
0 HEe3aBUCUM OANUTOP
2016 2017 2018 2019 F®O, nsrotseH s He
cvoTeeTcTBme ¢ MCC
[®0, nsrorseH B JiF]
PeHma6unHocm cvotBecTeune ¢ HCC
KoegppuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR
0.06
0.04
0.02
0

2016 2017 2018 2019
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BEYNBMNO - HU3MNE EOOA, CODPUA, npounssexaa Hag 600

NleKapcTBEHU NPOAYKTa N MeAULNMHCKU U3aenua, pasgeneHun B Ase
OCHOBHW Tpynn: NeKapcrtBa 3a Xopa U UH BUTPO AMNATHOCTUYHU
NeKapCTBEHM NPOAYKTU, B T.4. BAKCUHM U MMYHOCTUMYyANaTopu. B
pe3yntaT Ha u3c/iedoBaTesickaTa M pa3BOMHA AeMHOCT Ha
cneunanncTtnTe Ha KomnaHMATa Ca BHeApPeHU HOBU TeXHO/10TUN,
OTroBaAPALLM Ha HAW-BUCOKMUTE M3MCKBAHWUA HA MEXKAYHAPOLHUTE
CTaHAapTw.

Kbm 31.12.2019 r. opyKecTBOTO OTYMTa HETHA Nevyanba B pasmep
Ha 4 878 xwun. nB., goKato npe3 npeaxogHata 2018 r. e
peannsunpano neyanba s paamep Ha 5 355 xuma. nB.

Mpuxoaute oT onepaTMBHa AENHOCT ca B pasmep Ha 28 285 xun.
JIB., KaTO B CpaBHEHME C NpeaxonHaTa rogMHa Te ca HaMasleHu ¢
2 271 xun. nB. Pa3xoguTe 3a onepaTtMBHa AEWHOCT (B pa3mep Ha
22 921 xwun. nB.) ca HamaneHn c¢ 1 830 xua. nB. CNpAMO
npeaxogHaTa roavHa.

CmpyKkmypa Ha Kanumana

KoeghuyueHm 3a 3a0a61cHAM0CM

net debt/equity ratio
0.15
0.1 &
0.05
0
2016 2017 2018 2019
PeHmabunHocm

KoegpuyueHm 3a peHmabusnHocm
Ha npuxooume, ROR

0.3

0.2 O\O\o_o

0.1

2016 2017 2018 2019

100% cobcTBEHOCT Ha AbpXKaBaTa
MwuHuUCcTLP Ha 3apaBeonasBaHeTo

Ynpasuten: Hukonait bopucos

Hesasucum oautop: M3abena
[rxkanb3osa, Ne 0422

MN3nnaTteHo Bb3HarpaxkaeHme Ha
ynpasutena 3a 2019 r. : 96 000 nesa

2019 2018
OTyeT Npuxoamu, Xui. nB.
06Lwwm npuxoam 28711 30952
I'Ipflxo,qw OT onepaTuBHa 28285 30556
AenHocT
HeTHa neyan6a/3aryba 4 878 5355
BanaHc, xun. ne.
060 akTnBM 39674 36 508
OMA 15231 14 820
KMA 24 443 21688
0O6wo nacusun 4770 3737
HeTtekywim nacusu 2 369 2 495
TeKyLLn nacusu 2401 1242
CobcTBEH KanuTan 34 904 32771
®uHaHCcOBU KoepuumneHTn
PeHTabunHoOCT Ha
npuxoauTe 0.17 0.17
EdeKkTMBHOCT Ha 1.23 1.24
pasxoauTe
JInkBnaHocT 10.18 17.46
3a4/1bKHANOCT 0.14 0.11
JInBbpuaxK 1.14 1.11
LOVBNAEHT, xun. ne.. 2439 2677
[®0O, 3aBepeH oT [a
He3aBMCMM 0ANTOP
[P0, nsrorseH B He
cboTBetcTBMe ¢ MCC
[P0, nsrorseH B [a

cboTBecTBme c HCC
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ObPXABHO NPEANPUATUE »BbJ/ITAPCKHU
CNOPTEH TOTAJIU3ATOP” e iopuanuecko nuue,

ObPXKABHO npeanpuATMe no CMUcbaa Ha 4yn. 62, an. 3 oT
TbpProBCKMA 3aKOH, Cb34aLEHO 3@ OPraHM3MpPaHe Ha N0TapUAHK
UFPU U UTPU CbC 3anaraHMA BbPXY Pe3yaTaTuTe OT CMOPTHU
CbCTEe3aHMA Ha TEPUTOPUATA Ha CTPaHaTa.

To e npaBonNpuMEMHUK Ha ,Bbsrapckm cnopteH ToTanmsatop",
obpasyBaH No pega Ha 3akoHa 3a AMLATA U CEMENCTBOTO U
3aKoHa 3a GM3MYECKOTO Bb3NUTaHKE M cropTa.

Ha ocHoBaHue M13P Ha 3akoH 3a M3MeHeHMe Ha 3aKOHa 3a
xa3apTa, npe3 2011 r. AbpKasHo npegnpuAatuve ,[bprkaBHa
napuyHo-npeameTHa otapua” e BAaTo B [bprKaBHO
npegnpuatve bbarapcku cnopTeH ToTanansaTop”, Npu ycnosmaTa
Ha YHMBEpPCaAHO NPaBONPUEMCTBO.

ObprkaBata e npegocrasuna Ha AN BCT nmyLwectso - AbpKaBHa
cobCTBEHOCT 33 U3NBJIHEHME Ha NpeAMeTa My Ha AeNHOCT.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a nukeuoHocm
current ratio

1.5
1 O\o\)/o
0.5
0
2016 2017 2018 2019
PenmabunHocm
KoegpuyueHm 3a epekmusHocm Ha
pasxodume, ROEX
15
1 O_O/O——O
0.5
0

2016 2017 2018 2019

100% cobcTBEHOCT Ha AbpXKaBaTa

MuHucTbP Ha MNagexTa u cnoprta
YnpasureneH cbBeT: }KMBKO ATaHacoB
BaHrenos — npeacegaten, lopaHa
lpuroposa Toaesa, benyo bolues
NBaHoB, KoHcTaHTUH Jllo6bomumpos
baxpaekos, lamaH leoprmes JamaHoB —
U3NbAHUTENEH AUPEKTOP

He3asucum ogutop: UcaOant OO, per.
Ne 130

M3nnaTeHn Bb3HArpa*kaeHma Ha
MU3NbAHUTENHUA ANPEKTOP U YNEeHOBETE
Ha YnpasuTenHuma cobeeT 3a 2019 r.:

185 000 neBa

2019 2018
OTtyeT Nnpuxoam,
XWA. NB.
06wwm npuxoam 175648 161723
Mpuxoan ot
onepaTusHa 175 647 161722
nenHoct
HetHa
nevanba/3ary6a =0 2EE) -10210
BbanaHc, xun. nB.
060 akTnBMN 60 533 53 866
OMA 40 063 38074
KMA 20470 15792
0O6wo nacnsmn 64 842 52112
HeTtekywm nacusu 44228 31415
TeKyLWwn nacmsm 20614 20 697
CobcTBEH KanuTan -4 309 1754
®uHaHCOBU KoepuumneHTn
EbeKTMBHOCT Ha pa3xoaute 1.12 1.09
JInkBnaHocT 0.99 0.76
[®0O, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[P0, nsrorseH B He
CbOTBETCTBUE C
MCC
[®0, nsrorseH B [a

cvoTtBectBme ¢ HCC
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HAUUNOHA/IHA CNOPTHA BA3A EAL, e apyxecrso,

Cb3[a4EHO 33 A3 NOAAbLPNKA CMOPTHM OOEKTU U CbOPBIKEHUA C
HauMOHANHO 3HayeHue, B T.M. HaumoHanHumA ctaguoH ,Bacun
Nesckn®, 3ana ApeHa Apmeel, Codua, cnopteH Komnaekc Cnopt
Manac, BMcOKoniaHMHCKa 6a3a benmeKkeH 1 gpyru.

Kbm 31.12.2019 . ApyKecTBOTO OT4YMTa HETHa 3aryba B pasmep Ha
3269 xun. nB., a Npes npeaxoaHata 2018 r. peannsmpaHaTa 3aryba
e B pasmep Ha 3 964 xun. ns..

Mpuxoaute oT onepaTMBHa AeNHOCT ca B pasmep Ha 11 708 xun. niB.,
KaTO B CpPaBHEHWE C MNpeaxoaHaTa roAuHa Te Ca YBeJMYEHU C
357 xwun. nB. PasxoguTe 3a onepaTvBHa AeMHOCT (B pa3smep Ha
14 598 xun. nB.) ca HamaneHu c 385 xun. nB. cNpAMo NpeaxoaHaTa
roguHa.

Cmpykmypa Ha Kanumana

KoeghuyueHm 3a 3a01b1cHAM0CM

net debt/equity ratio
0.2
0.1
0
2017 2018 2019
PeHmabunHocm
KoeguyueHm 3a peHmabusnHocm
Ha npuxooume, ROR
0
-0.2
()
-0.4 o =
-0.6
2017 2018 2019

100% cobcTBEHOCT Ha Abp)KaBaTa
MUHUCTBP Ha MNagerKTa U cnopTa

CbBeT Ha aupeKTopurte: Emnnua
AceHoBa pyeBa — npeacenaren,
Kpacumunp 3apaBkos Kepesos,
AHTOH Hukonos MNonos,

CroaH TpaaHos TaHes,

MnameH LiBeTkoB MaHO10B -
U3NbAHUTENEH AUPEKTOP

He3asucum ogutop: CtoaHKa ViBaHOBa,

Ne 0615

MN3nnaTeHO Bb3HarpaxaeHue Ha cbBeTa

Ha ampekTopuTe 3a 2019 r.: 179 760

ieBa

2019 2018
OT4YeT NPUXoAM, XUA. NB.
06Lwwm npuxoam 11744 11435
I'Ipflxo,qm OT onepaTuBHa 11708 11351
AenHocT
HeTHa neyan6a/3aryba -3269 -3964
BbanaHc, xun. nB.
060 akTnBMN 204945 207970
OMA 194522 178335
KMA 10423 29 635
0O6wo nacuemn 8157 33047
HeTtekywm nacusu 5723 5488
TeKyLLM nacusu 2434 27 559
CobcTBEH KanuTan 196 788 174923
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha
npUxoauTe -0.28 -0.35
EbeKTMBHOCT Ha pa3xoaute 0.80 0.76
JInkBnaHocCT 4.28 1.08
334/ bKHANOCT 0.04 0.19
JInBbpuax 1.04 1.19
LOVBUAEHT, X1N. NB. - -
[®0O, 3aBepeH oT [a
He3aBMCMM 0ANTOP
[®0, nsrorseH B JiF]
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B He

cvoTtBectBue ¢ HCC
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TEPEM = XONNOUHT EALL e XonaMHIOBO ApPYKECTBO, KOETO

obeguMHABa KOMNaHWMW, CneunannsnpaHM B U3BbPLUBAHETO Ha
PEMOHT, MOAEpHM3aUMA U  JIOTUCTUYHA NOAAPBIKKA Ha
aBMAUMOHHA TexXHWKa, Kopabu W nnaBaTesHW cpenacTsa,
aBTOOpPOHETAaHKOBAa  TeXHMKa, CTPESKOBO,  apTWU/IepPUIACKO,
paKkeTHO BbOpPbXKEHME W boenpuniacy, PaaMOOKALMOHHM
CPeACTBA U KOMYHMKALMOHHA TEXHUKA.

3HayumenHo cbbumue npe3 2019
"  peasm3npaHo npeobpasyBaHe Ypes BAnBaHe Ha ,TEPEM
- OBey” EOO/, (npeobpasyBallo ce ApYXKecTBO) B
,TEPEM — XaH Kpym“ EOO/], (npmnemallo Apy*KecTso)

[JpyxectBoTo NpukatoyuBa 2019 r. ¢ HeTHa nevanba B pasmep Ha
1 196 xun. nB., a npe3 npeaxogHata 2018 r. peanusmnpaHata
neyanba e B paamep Ha 2 556 xun. nesa.

Mpuxoaute OT onepaTMBHA [JEeWHOCT Ca B pa3mep Ha
15 709 xun. n.., KaTo B CpaBHeEHMe C NpeaxoaHaTa rogMHa Te ca
yBenunyenu ¢ 10 473 xun. ne. PasxoauTte 3a onepaTmeHa genHOCT
(8 pasmep Ha 15 841 xun. nB.) ca yBenmyeHu ¢ 9 463 xun. n..
CNPAMO NpeaxogHaTa roguHa.

CmpyKkmypa Ha Kanumana

KoeghuyueHm 3a 3a01b1cHAM0CM
net debt/equity ratio

0.3
0.2

0.1

2016 2017 2018 2019

PeHmabunHocm

KoeguyueHm 3a peHmabusHocm Ha
npuxooume, ROR

0.4
0.3
0.2
0.1

2016 2017 2018 2019

100% cobcTBEHOCT Ha Abp)KaBaTa
MuHUCTHp Ha oTbpaHaTa

CobBeT Ha aupeKTopuTte: CBeTn03ap
LiseTaHOoB Belwwkos — npeacegaren,
[»oaHHa KpbcTteBa AumuTtposa, NeBaH
AHrenos [JOCKOB — M3Nb/IHUTENEH

OVpeKTop

Hesasucum ogutop: AEBIM-Oaut

Crangapt 00/, per. Ne 165
M3nnaTeHo Bb3HarpaxaeHue 3a 2019 .
Ha cbBeTa Ha gmpekTopute: 185 000

ieBa

2019 2018
Otuet npuxoam,
XWA. NB.
O6wm npuxoam 16 606 8381
Mpuxoan ot
onepaTnsHa 15709 5236
nenHoct
HetHa
nevanba/3ary6a 1196 2556
BbanaHc, xun. nB.
O6wWo akTnBMN 135519 135132
OMA 100970 100 189
KMA 34549 34943
0O6wo nacnemn 17703 18 508
HeTtekywm nacusu 102 67
TeKyLLM nacusu 17 601 18 441
CobcTBEH KanuTan 117 816 116 624
®uHaHCcOoBMU
KoepULLUeHTH
PeHTabunHoOCT Ha 0.07 0.30
npuxoaute
EdeKTMBHOCT Ha 1.05 131
pasxoauTe
JInkBnaHocT 1.96 1.89
334/ bKHANOCT 0.15 0.16
JInBbpuax 1.15 1.16
LOVBUAEHT, XUN. NB. - -
[®0, 3aBepeH oT [a
He3aBMCMM 0ANUTOP
[®0, nsrorseH B [a
cvoTsetcTBne ¢ MCC
[®0, nsrorseH B He

cvotBectBue ¢ HCC
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HAUMOHANIEH AOBOPEL HA KYNTYPATA -
KOHIPECEH LEHTBP CO®UA EAL, e apyxectso,

Cb34a4€EHO 33 Aa CTOMaHMCBa U ynpasaasa HaunoHanHua gsopel,
Ha KyATypaTa — Hal-roNemMuAT KOoHrpeceH ueHTbp B KOromsTtoyHa
Espona. [IpyecTBOTO OpraHu3npa u NpoBexaa KyATYPHU, HAYYHU
1 ob6pasoBaTesIHN CbOUTUA, KOHTPecH, KOHpepeHUUMN 1 0bLLECTBEHO
NOJIMTUYECKM NPOABW.

Kbm 31.12.2019 r. ApyKeCTBOTO OTYMTA HETHa 3aryba B pasmep Ha
11 050 xun. nB., a npe3 npeaxoaHata 2018 r. peasnMsnpaHaTa 3aryba
e B pasmep Ha 12 323 xun. n..

Mpuxoaute oT onepaTMBHa AeNHOCT ca B pasmep Ha 12 008 xun. niB.,
KaTO B CPaBHEHWE C MNpeaxoaHaTa roAuHa Te Ca YBeJIMYEHU C
919 xwn. nB. PasxoguTe 3a onepaTMBHa AeMHOCT (B pasmep Ha
22 967 xun. nB.) ca HamaneHu ¢ 309 xun. nB. CNPAMO NpeaxoaHaTa
roguHa.

CmpyKkmypa Ha Kanumana

KoegpuyueHm 3a 3a016McHAAOCM

net debt/equity ratio
0.04
0.02
0
2016 2017 2018 2019
PenmabunHocm

KoegppuyueHm 3a peHmabuaHocm
Ha npuxooume, ROR

2016 2017 2018 2019

100% cobcTBEHOCT Ha Abp)KaBaTa
MuHUCTBP Ha KyaTypaTa

CbBeT Ha aupeKTopuTte: bopucnas
Cnasues Benkos, Kpacumup lMeTkos
MNeTtkos, AHren UBaHos MuTteB —
U3NbAHUTENEH AUPEKTOP

He3asucum ogutop: CtoaHKa ViBaHOBa,
Ne 0615

MN3nnaTeHO Bb3HarpaxaeHue Ha cbBeTa
Ha ampekTopuTe 3a 2019 r.: 163 830
neBa

2019 2018
OTyerT Npuxoau, Xui. nB.
06Lwwm npuxoam 12 008 11089
I'Ipflxo,qm OT onepaTuBHa 12 008 11089
AenHocT
HeTHa neyan6a/3aryba -11 050 -12323
BbanaHc, xun. nB.
060 akTnBMN 363607 374503
OMA 361494 370500
KMA 2113 4003
O6wo nacueun 6554 6 400
HeTtekywm nacusu 721 637
TeKyLLM nacusu 5833 5763
CobcTBEH KanuTan 357053 368103
®uHaHCOBU KoepuumneHTn
PeHTabunHoOCT Ha 092 111
npuxoaute
EdeKTMBHOCT Ha pasxogute 0.52 0.48
JInkBuaHocT 0.36 0.69
3a4/bKHANOCT 0.02 0.02
JInBbpuax 1.02 1.02
[OVBUAEHT, XUN. NB. - -
[®0, 3aBepeH oT [a
He3aBMCMM 0ANTOP
[P0, nsrorseH B [a
cboTBetcTBMe ¢ MCC
[®0, nsrorseH B He

cvotBectBme ¢ HCC
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CueToBOAHM NOACHEHUA KbM A0KNaA3

KoHconnanpaHute pUHaHCOBM OTYETM B HACTOALWMA A0KAa4 ca 0606ueHme Ha puHaHcoBaTa MHPopmaums,
npeAocTaBeHa OT CbOTBETHUTE NyH6AMYHM npeanpuaTma B FlogmwHmuTe dmnHaHcoBM otyeT 3a 2019 roaunHa.
HacToawoTto 0606LweHme nMma 3a Len Aa OCUrypu AcHa U egMHHA KapTMHA Ha YNPaBAEHMETO Ha AbPKaBHUTE
ApyrKecTBa BbB GMHAHCOBO OTHOLLIEHME NPe3 OTYETHUA Nepuos,.

JpyrKecTBaTa, B KOMTO AbprKaBaTa Mma ydyactue nog 50 Ha CTO m Te3n, KOUTO ca B MPOU3BOACTBO NO
HECBbCTOATENIHOCT MKW Mpoueaypa NO JMKBMAALMA He Ca BKAKOYEHM B HacToAwMA GUHAHCOB npernes.
BkAtoueHn ca gbpKaBHUTE NpeanpuATUA, Cb34aneHU Ha OCHOBaHMe Y. 62, an. 3 oT TbproBCKUA 3aKOH.
®uHaHcoBUTE pe3ynTaT Ha bbarapckaTta 6aHKa 3a pa3suTve A/l He ca BKAOYEHW B HACTOALLMA AOKNAA4,
3aL,0TO TA € U3KAYEHA OT NPUIOKHOTO NoJsie Ha 3aKoHa 3a Ny6ANMYHUTE NPeanpPUATUSA.

M3nons3BaHWUTE 33 HYKAMTE Ha HACTOAWMA AOKNAL KOePUUMEHTM ca KoedUUMEHT 3a JIMKBMAHOCT (KaTo
CbOTHOLLIEHME HA TEKYLLM/KPAaTKOTPaHMN aKTUBM KbM TEKYLLM MAacMBM), KOePULMEHT 3a 3a4/TbXKHANOCT (KaTo
CbOTHOLLEHUWE Ha 0610 NacuBU KbM COBCTBEH KanuTan), KoePpuLMeEHT 3a peHTabUAHOCT Ha NpuxoauTe (KaTto
CbOTHOLLEHUWE Ha HeTHaTa nevyanba Kbm 06O Npuxoam), KoedUUNEHT 3a eeKTUBHOCT Ha pa3xoauTe (KaTo
CbOTHOLLIEHMWE Ha 060 NpUXoAn KbM 060 pasxoam) U AMBbPUANK (KaTo CbOTHOLIEHWE Ha 06O aKTUBK
KbM cobCTBEH KanuTan).

OCHOBHa OT/IMYMTENHA YepTa Ha ObPrKaBHUTE NPeanpUATUA NOo 4. 62, an. 3 oT TbproBCKUA 3aKOH e, Ye
npeaoCcTaBeHOTO MM OT AbPKaBaTa MMYLLECTBO He GopMMpa KanuTan, KOMTO Aa CAyKu 3a obesneyeHmne Ha
KpeautopuTe UM (T.e. NMpeaoCcTaBeHOTO My MMYLLECTBO He e pasnpeaesneHo B 6poi ganose/akumum,
dVKcUpaHa HOMMHANHA CTOMHOCT). YacT OT TAX npunarat cneumduyHa perynatopHa pamka, KOeTo
OT/IMYaBA KaKTO OT TbPrOBCKUTE APYXKECTBA, TaKa U efgHO OT apyro. HesaBuMcMMO OT TOBa, TE€ CbLLO Ca
PErncTpmMpaHm B TbProBCKUA PErMcTbp U NpuaaraT pasnopenbute Ha 3aKoHa 3a c4eToBOACTBOTO. Mo Tasum
NpUYMHa M 3a 43 Ce NOJIYYM NO-MbJIHA U ACHA KapTUHA Ha Y4aCTMETO Ha AbpPKaBaTa B UKOHOMUYECKUA XKUBOT
Ha cTpaHaTa, B HacTOAWMA AOKNaZ Ca BKAKOYEHW PUHAHCOBUTE pe3ynTaTu OT TAXHaTa AeMHOCT, no
aHaANOrMYeH HA4YMH KaTo TbProBCKUTE APY)KecTBa, HO MNpeAcCTaBAHETO Ha ,rofiemMuTe” ObprKaBHU
npeanpuAaTMa no 4a. 62, an. 3 oT TbpProBCKMA 3aKOH He CbAbpPrKa APYrM GMHAHCOBO-MKOHOMUYECKU
NoKasaTenu, a CamMo KoedpUUMEHT 33 JIMKBUAHOCT U KoedUuMeHT 3a ePeKTUBHOCT Ha pasxoauTe — 1 AgaTa
B 4 rogmweH xopm3oHT — 2016-2019 roguHa.

3a VIH(I)OpMaLI,VIFI OTHOCHO cYeToBOAHUTE NPUHLUUNMU B KOHKPETHOTO I'Iy6IIM‘-IHO npegnpunatue 6u cnenBano
Aa ce BNaAT Herosute roguiiHun d)VIHaHCOBM OTHETWN.
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