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Bbarapexn Enepruen Xoaauur EAJ]

™~ Bwazapcku
Mesxnuuen cokpater uRIMBHIyaNeH pUHAHCOB OTYET - Enepeuen
30 cenremepu 2020 r. Xoagune

Mesxaunen ceKkpateH nHAMBHIyaTeH OTYET 33 Meyan6ara uiu
3arybara

Benexxkun 3a 9 mecema kpM 3a 9 Mecerna KbM

30 cenremBpH 30 cenTemBpH
2020 r. 2019r.
Xun. 1. xun. ne.
[puxoxu ot AMBUREHTH 4 168,311 104,422
Ipuxonu ot KoroBopH ¢ KNHeHTH 5 600 760
IIpuxoan 168,911 105,182
Hpyru npuxonu/noxonn 31 36
Hauucnena/pennrerpupana o6esuenka 6 (47.,831) (144,437)
Pasxonu 3a Marepuanu 57 (85)
Pa3sxonu 3a BpHIIAK ycnyrn (2,073) (1,745)
Pasxonw 3a amoprusanms va Hedurancosu
aKTUBH (366) (315)
Pasxonn 3a nepconana (3,252) (3,230)
Pasxonu 3a npoBu3nn (376) -
Hpyru pazxoau (346) (930)
Ieuan6a/(3ary6a) ot onepaTHBHa nefiHOCT 114,641 (45,524)
DHUHAHCOBY MPUXOAH 99,369 83,719
®HHAHCOBH Pa3X0aH (74,987) (74,566)
Ilewan6a/(3ary6a) npean nanbun 139,023 (36,371)
Hpuxon 3a namsk BBPXY JHOXOIUTE 15 2,924 14,092
ITewan6a/(3ary6a) 3a nepuona 141,947 (22,279)
JIB. JIB.
Joxon Ha akuus 17.1 0.041 (0.006)

Benexxnte kbM MexauHeH chkpaTeH MHIHBHIYATCH (PMHAHCOB OTYET OT CTP. 7 10 CTp. 27 NMpeACTaBiABAT
HepasJeNnHa 9acT OT HeTr

Kaknen Koen { Mapueta Beinkosa |/ |
M3nnHuTe 1eH ANPEKTOP I'naBen cyetoBoauren | //

MAaTa Ha cbeTaBsiHe: 14 okTomMBpH 2020 1. J



Bbrarapckn Enepruen Xonauar EAJ v\ Bwazapcku

Me)KZH/IHeH CbKpaT€H MHAMBHAYaJICH (I)I/IHaHCOB OTYET

30 centemppu 2020 T.

Enepzuen
Xoagune

MexauraeH cpkpaTeH HHJIUBUAYAJICH OTYET 3a BCEOOXBATHUSA

A0XO0q

Ieyan6a/(3ary6a) 3a nepuona

Apyr BceoGxBaTen goxom1:
Kommonentu, xouro He ce pexnacudunnpar s
nedan6aTa wim 3ary6ara:
Hetna npomsHa B cripaBenmuBata ctoiiHoCT Ha
KalMTaJIO0BH HHCTPYMEHTH
JlaHbK BBPXy N0X0Ja, OTHACAIL CE JO KOMIOHEHTH,
KOHTO He ce pexnacuupupar B neqyandara uim

3arybara

JApyr BceoGXBaTeH NOXOX 3a NEPHOAA, HETHO OT

JAHLIU

OO61 Bceo6xBaTeH 10X01 32 nepuojaa

Beaexkn 3a 9 mecena kbM  3a 9 Mecena KbM
30 cenTemBpn 30 centemBpu

2020 . 2019 r.

XUR. 118. XUN. 718.

141,947 (22,279)

(164) 99

16 (10)

(148) 89
141,799 (22,190)

Benexknre xbM MexIMHEH CHKpaTeH MHIMBUIyaleH ¢unancos order or cIp. 7 o cTp. 27 MpPEACTABAABAT

HEpas3aejiHa 4acT OT Hejo.

Kaknen Koen
HM3nbianuTenex g

JlaTa Ha cheraBsine: 14 oxTomBph 2020 F:

€

op

Mapuera Besaukopa
I'naBen cyeroBoauren |/ | |



Bbarapckn Enepruen Xoaaunr EAQ

Bwaeapcku
Mexnunen cokpareH HHAMBHTyaIeH GHHAHCOB OTYET 2 = Enepeuen
30 cenremBpu 2020 T. \_, Xoagune

MexauHeH cbkpaTeH MHAMBUAYaNEH OTYET 3a (pMHAHCOBOTO
CBbCTOSTHHE

Benexxu 30 cenremBpu 31 pexeMBpn
2020 r. 2019r.
AKTHUBHN Xun. n8. Xun. 8.
Herexymmu aktusu
WnBecTHuuy B 1pmepHy, aCOLMHUPaHH U ChbBMECTHHU 3,081,845 2,672,861
NIPEANPUATAS 7
ITpenocraBenu 3aemu Ha CBBP3aHH JHIA 18.4 409,751 1,476,261
Bsemanns ot ,, Tommogukarus Codus” EAJT 438,531 449,413
WMoy, Mamway u ChOPBKEHHS 8 5,865 6,190
Hemartepuannm aktueu 9 296 313
OTcpoyeHr TaHbLYHH aKTHBH 10 104,942 100,153
ThproBeku u Apyru B3emManus 1 2
4,041,231 4,705,193
Texywn axTupn
IlpenocraBenn 3aemu Ha CBbP3aHH JIHIA 18.4 1,627,375 1,128,104
TBProBcKM B3eMaHHA OT CBBbP3aHH JINLA 18.2 327,532 29,690
Bsemanns ot ,, Tommogukaums Codus” EAJ] 18,567 12,139
TBProBekH u Apyrd B3eMaHus 355 6,109
DHHAHCOBH aKTHBH MO CTIPABELINBA CTOHHOCT 19 720 884
Marepuainu 3anacu 2 3
Iapuanu cpeficTBa M IAPHYHN EKBUBANCHTH 11 274,741 413,835
Bsemane no HagHeceH manbk BBPXY J0XOIa - 102
2,249,292 1,590,866
OBLIO AKTUBU 6,290,523 6,296,059

Benexxute xbM Mexmuuen cpkparen HHIMBUyaNeH QHUHAHCOB OTYET OT CTp. 7 1o cTp. 27 TIPEACTaBIABAT
Hepasjie/IHa 4acT OT HETO.

Kaxnen Koen § Mapuera Benukopa /
HM3nbnauTenen aupe 'op I's1aBen cueToBONUTEN /

Marta na cuerapsine: 14 okromppu 2020 r. /



Bbrarapexn Enepruen Xosganar EAZQ
MexnHeH ChKpaTeH HHAKBHyaNeH UHAHCOB OTYET
30 cenremepm 2020 .

g Boacapcku

=

Enepzuen
Xoagune

MesxnuHeHn cbkpaTeH MHOMBHIyalleH OTYET 3a (puHAHCOBOTO

CBCTOSTHHE (ITPOIBIDKEHHE)

COBCTBEH KAITUTAJI 1 IACUBU

CobcTBeH KanuTan

AKUHOHEpEH KanuTan

Hpyru pesepsu

Peseps ot npeolienka Ha GpHHAHCOBH aKTHBH 1O
CTIPAaBE/IHBA CTOUHOCT MPe3 ApYyT BCEOOXBATEH TOXO
IlpeouenbyeH peseps Ha He(DUHAHCOBU aKTHBH

Pe3seps oT npeouenka Ha miaHoBe ¢ AdeMHUPaHH TOXOIH
Hatpymnana 3ary6a

O06m0 cobeTBEH KAUTAI

Hetexymu nacusu

Emutnpanu o6mmranmm

Ionyuenu 3aemu

ToproBeku v APYrH 3abDKeHAS

Tbproecku 3aMbIDKeHNs KbM CRBP3aHH LA
3aIbIDKEHNS 3a JOXOAM Ha IIepcoHana NpH NEHCHOHUPAHe
IIpoBu3nu 3a 3abiKeHIE

Texkymu nacusu

Emutapanu o6nuramum

Momyaenn 3aemu

TbproBcku U ApYrH 3anbIDKEHNSA

TBproecku 3anbKeHNs KbM CBBP3aHH IHLA
3a1bIIKeHNEs 32 IOXOU Ha IEPCOHaNa NpH MEHCHOHUpPAHE
3aabKeHN 33 JaHBK BHPXY IOXOZA

06110 nacuBn
OBHIO COBCTBEH KANIUTAJ Y IACUBH

Benexku

12
13

14
15

18.2

14
15

18.2

30 centemBpu 31 nexeMBpH
2020 r. 2019 r.
XU, 718. XU, 16.

3,462,942 3,462,942
380,491 329,668
325 473

648 648

(241) (241)
66,621 (24,503)
3,910,786 3,768,987
1,169,325 2,236,270
58,675 -

73 104

3,138 3,268
637 637
51,212 50,837
1,283,060 2,291,116
1,090,669 42,780
18 -

3,882 192,922

201 196

58 58

1,849 -
1,096,677 235,956
2,379,737 2,527,072
6,290,523 6,296,059

Benexkure kM MexIauHeH chkparen MHAMBAZyaleH (MHAHCOB OTYET OT CTp. 7 1O cTp. 27 NMpe/CTABIABAT

HEpaseiIHa 4acT OT Hefo.

Kaknen Koen
HsnbnuuTenen aype

Jata Ha cbeTaBsine: 14 oxTomepu 2020 r.

Mapuera Bennkosa D[
TnaBen cueToBogUTE



Brirapekn Enepruen Xonauur EAJL
Mesxaunen chkpaTeH HHAMBUAYATEH GUHAHCOB OTYET
30 cemrremepu 2020 .

Brazapcku
Enepzuen
Xoagune

MexauHeH cbkpaTeH UH/IMBUIYaJIE€H OTYET 33 MPOMEHUTE B
COOCTBEHHUS KanmUTaI

Benuku cymu ca AKnuoHepen Jpyru Peseps ot Tlpeouennyen Peseps or  Hepasnpe- 0610
OpPeACTABEHH B XHJI KalHTaJl  pe3epBH  OpPeOleHKA Ha pe3eps Ha TIPEOLEHKH AeJIeHa €o0CTBEH
JB. ¢unancoBn  HepumaHCOBH o IJ1aHOBe nevanba/ KaIMTaI
AKTHBH N0 AKTHBH ¢ (3ary6a)
crnpaBe/JINBA NeHHHPAHH
CTolHOCT npe3 ROX0AH
Apyr
BceoOXxBaTeH
JA0XO0
Ha 1 anyapu 2020 r. 3,462,942 329,668 473 648 (241) (24,503) 3,768,987
Iewan6a 3a neprona - - - - - 141,947 141,947
Jlpyr BceoGxBareH
Jox01 - - (148) - - - (148)
O6m BeeoGXBaTeH
H0Xox 3a mepHoaa - - (148) - - 141,947 141,799
Tpancoep kM
pesepsu - 50,823 - - - (50,823) -
Ha 30 cenr. 2020 r. 3,462,942 380,491 325 648 (241) 66,621 3,910,786
Beuuxu cymu ca AKIHOHepeH JApyru Pesepsor  Ilpeonennuen Peseps ot Hepasnpe- O6mo
NpeACTABEHH B XHJI. KalHTAJ  Pe3ePBH  NpeouUeHKAa Ha pe3epB Ha MpeoueHKH JeJieHa co0cTBeH
JB. ¢unancoBn  weduHaHcOBH N0 NJaHoBe nevyanba/ KaHTAJX
AKTHBH N0 AKTHBH ¢ (3ary6a)
cOpaBeInBa aepuHupaHu
CTOHHOCT npe3 AOXOOH
apyr
BceoOXBaTeH
JIOX0X
Ha 1 anyapu 2019 r. 3,462,942 293,252 398 648 (114) (572,312) 3,184,814
3ary6a 3a epuosa - - - - - (22,279) (22,279)
Jpyr BceoGxBaTen 89 _ B 89
JIOX0 i ) -
O06w BeeoGxBaTen
J0X071 33 mepHoza - - 89 - - (22,279) (22,190)
Tpancdep koM B
pe3epsn - 36,416 - - - (36,416)
Ha 30 cenr. 2019 r. 3,462,942 329,668 487 648 (114)  (631,007) 3,162,624

Benexxkure KbM MeXIjiHEH CBKpaTeH MHIMBHAYATEH (uHaHCOB oTYeT OT cIp. 7 70 cTp. 27 NpEeACTaBNABAT
Hepas/JellHa 9acT OT H

Kaxnen Koen
UsnbtnuTenen ayipekTop

Mapuerta Benkosa
I'naBen cueroBoguTen

AaTa Ha cheTaBsine: 14 oxromBpu 2020 r.



bovarapcku Enepruen Xonauur EAQ

T Bw
Mexnunen cbkparen nunuBHIyanen duHaHCOB oTUET | . EH:;‘:";‘;“
30 cemrremepm 2020 r. Kosgane

MG)K,I[I/IHCH CbKpPaTCH HHAWBHUIOYAJIEH OTYET 3a MMapu4YHUTE

TIOTOIU

3a 9 Mecena KbM

3a 9 mecena KbM

DeeacH 30 cenremBpu 30 centemBpH

2020 r. 2019 r.

Xun. Jie. Xun. 8.
ITapuynu notoun ot oneparnBHa AeiinocT
INonyuenn puBunenTH 168,273 92,726
[apuusn miamanus Ha 10CTaBYMIN (311,275) (98,802)
[apyanu mnamanns va nepconana u OCHTYpPOBKH (2,995) (3,038)
HocTennenns oT cBbP3aHM JIMLE, HETHO 1,546 60,144
TIpenocraBenn 3aemu Ha CBBLP3aHH LA (58,675) -
IMTocThneHus ot 3aeMu Ha CBbp3aHH IHLIA 45,000 5,372
IMonygeny nuxew no 3aeMu Ha CBBP3aHH JIMIA 28,937 28,975
Homyuenn cymu ot ,, Tonmoduxarms Codua” EAJT 20,705 15,497
HeTnn napayun notoun or ocHoBHa AeiiHoCT (108,484) 100,874
Ilonydenn nuxsu mo pasIuIaliaTeIHd U AETIO3UTHH CMETKH 46 21
IInaTeHy NUXBY, TAKCH U KOMUCHOHHH “) (5)
Heten pasmep Ha nipoMeHHTE B 06MEHHHTE KypcoBe (13) 9
Ilnatenn / BB3CTAHOBEHM APYTH JaHBIH (119) (54)
Jpyru Bb3CTaHOBEHW/ ITATEHH CPEACTBA TIO onepaTHBHA
JIelHoCT 4,687 1,667
Hernn napuynn noroum or OTMepaTHBHATA JeiiHoCT (103,887) 102,512
TapuyHu noTouw OT MHBeCTHLHOHHA JefinoCT
HocTennenns ot nponax6a Ha akuum Ha ITBLIEPHO
IpYXKECTBO - 832
3akynyBaHe Ha HETEKYIH AKTHBH (30) (543)
HeTHu mapuysyn notonn ot WHBeCcTHIHOHHA AeHHocT 30) 289
ITapuynu noToum ot PpuHaHCOBa AeiiHOCT
ITocThIuteHNs OT mOMy4eHy 3aeMu 58,675 -
[narenu muxBu Mo 06IMraIHOHHA EMUCHS (93,513) (93,513)
Inamany Takeu no u3saneHa GaHKOBA rapaHmus (771) (759)
IMnamanus o nu3uer 39) (16)
IInamanus mo JIM3HHT KbM CBBP3aHH JIHLA (256) (171)
HeTHu napuunu noronu or (unancosa aeitHocT (35,904) (94,459)
HeTHo n3smenenne Ha napuunuTe cpexcTBa N NapuYHATE
€KBHBAJICHTH (139,821) 8,342
Iapuuny cpeacTsa M NapHYHM eKBUBANEHTH B HAYAI0TO
Ha nepuoaa 415,015 148,987
BpyTHH napu4Hu cpeacTsa B kpast Ha nepuoaa 275,194 157,329
Edexrt or ouakBanu kpenutHu 3arybu (453) (269)
IMapuuHH cpeaCcTBa H NAPHYHH eKBHBAJECHTH B Kpast Ha 274,741 157,060
nepuoaa

OpeICTaBIsBaT

Benexxknre KbM MexIHMHeH chKpaTeH MHIMBHUAYANeH (UHAHCOB OTYET OT CTp. 7 1O CIP.
HEpas/ie)IHa 4acT OT Her : /

Kaxknen Koen
N3nwanauTenen Aup

Mapuerta Benukosa
I'naBen cueroBoaMTEN

HAata Ha cbeTaBane: 14 oxkToMBpH 2020 T



buarapckn Enepruen Xonauur EAJL

Broazapcku
Mexnuuen cbkpaTeH HHAMBHyaneH GUHAHCOB OTYET Enepzuen
30 cenremBpu 2020 r. Xoagune

IoscHutennn  GelneXKM  KbM — MeXIUHHHUS CbKpaTeH
UHIUBHYaJleH QUHAHCOB OTYET

1. Ilpenmer ua peiinoct

»boarapcku Enepruer Xommunr” EAJl e exnonnaso AKIMOHEPHO THPIOBCKO APYKECTBO PETHCTPHPAHO B Bhirapus.
HpyxecTBoTo € Brmcano € B Thproeekus peructhp ¢ EMK 831373560.

JIpy*ecTBOTO € HAacleNHHK Ha JbPKaBHA ¢upma ,Hedt u ras”, ocrosana mpes 1973 r., MPCHMEHYBAHa TIPE3 M.
nexkemepu 1975 r. Ha ,,['asocHabaapane”. B Havamoro na 1990 r. ApEANpUATHETO Ce NperMeHyBa Ha ,Bynrapras”
CBINIACHO YKa3a 3a CToNancKata AeiiHocT. C pasmopexaaHe Ha Munucrepcku cuper ot 12 Maif 1993 1. ,,Bynrapras” ce
npeoGpasyBa B €IHOJHYHO aKUHOHEPHO ApyxecTo. C Iiad 3a npeobpasysade oT 27 okromepu 2006 romusa u
NpuIoKeHns kbM Hero ,Bynrapras” EAJI ce mpeoGpasysa B ,,Bynrapras xonausr” EAJI 4pe3 otnensHe Ha nBe
CAHOJITIHY aKIMOHEPHH Ipy>KecTBa — . Bynraptpancras” EAJl u ,,Bynrapras” EAJ] TIPH YCIIOBHUATA Ha WieH 262 (T) oT
Tsprosckus 3akon. ,Bynraprpancras” EAJ] u »bynrapras” EAJl ca mpaBONpUEMHMIM HAa CHOTBETHATA YacT OT
MMYIIECTBOTO (TpaBa U 3ab/DKEHUS) Ha ,Byarapras Xouauer” EAJl. TIpeoGpasyBaHeTo € perucTpHpaHO B ChIa C
pemienne Ned5 ot 15 sHyapm 2007 r. va Codmiicku I'pancku Coba. C nporokon NePJ[-21-305 ot 18 cenremspu 2008 r.
Ha MVHKMCTBpa HAa HKOHOMHKATA M €HEPreTHKATA Ce NpOMeHs (PUPMEHOTO HaMMEHOBaHUE OT ,,Bynrapras Xomguar”
EAJl na ,,bwirapcku Enepruen Xongunr” EAJl v ce yBenuuaBa KalUTambT upes anopT 1Mo HOMHHAIHA CTOMHOCT Ha
BCHYIKH aKIIMH OT KanuTajia Ha ,,HauwonanHa Enextpuaecka Komnanus” EAJ, ,,AEI] Kozmomyii” EAJI, ,» 1 EL] Mapuua
mtok 2” EAJl u ,,Munn Mapuna-n3tox” EA.

JpYyXKeCTBOTO € ChC cefanine U ajpec Ha ynpasiaeHue B rpaa Codua 1000, paiion OGopume, ya. ,,Becmern” Nel6.

~bbirapcku Enepruen Xomaunr” EAJ] € ¢ npeaMeT Ha AeiHOCT NprAo0OUBaHe, OLEHKA U MPOAAX0a Ha y4acTHd B
TBPrOBCKH JIpY)KECTBA, OCHINECCTBABAINM CTONAHCKA AEHHOCT B 0671acTHTe Ha MPOM3BOICTBOTO, IOOWBA, npeHoca,
TPaH3NTa, CbXPAHCHHETO, YNPABIEHHETO, PasIpe/eNeHUeTo, NPONax6aTa WlH H3KYMyBaHETO HA HPHUPOAEH Tas,
CIICKTpIECka CHEPrHiA, TOIIOEHEPTHs, BBI/MING, KaKTO U BCAKAKBY BAIOBE €HEPIHs M CyPOBHHH 33 POM3BOACTBOTO
H y4aCTHCTO B YNPAaBICHUETO HA TaKWBA JPYKECTBA, (PMHAHCHPAHETO MM, MpHAOGHBaHE, OLEHKA, E€MHUTHUpPaHe H
nponaxGa Ha obnurammy, npuIoGKBaKe, ONEHKA H MPOAAKGa Ha TIATEHTH, OTCTHIIBAHE HA JUIIEH3WH 3a MOJI3BAHE HA
TIaTEeHTH Ha rOPeNoCOICHATE Py KECTBa, KAKTO M M3BHPIIBAHE HA COGCTBEHa IPOU3BOICTBEHA HIIH THPIOBCKA AEHHOCT.

»bbirapcku Eneprues Xonnuar” EAJ] ce ynpasissa ot CeBeT Ha nupektopute (CJI), ce ChbCTOH OT CIEXHUTE YICHORE:
AmnpioH Iletpos Arnonos — Ipencenaren Ha CJI, XKaknen Hocud Koen — Unen Ha CJI u UsmeiHuTeneH JHUPEKTOp U
JKusko Jlumurpos JluHues — Unen na C/I.

Apy»ecTBOTO Ce npeiCTaBABa OT WI3IbIHNTEHAA THPEKTOP.

Ennosmaunar u xpaex co6eTBenuk Ha JIpykecTBOTO € Obirapckara bpxkasa qpe3 MUHUCTbDa Ha €HEPreTHKATA.

2. OcHoBa 3a u3roTBsine Ha MEKIAMHECH CbKPaTeH HHAWBHAYAJIEH (l)l/lHaHCOB oT4eT

To3n mexauHeH chkpaTeH MHAMBHAYaneH (GMHAHCOB OTYET € M3TOTBEH B CHOTBETCTRBHE C MCC 34 ,Mexnauuno
¢unancoso orumrane”, npuet or EC. Toii He ChAbPXKA [sUTaTa HHPOPMALV, KOATO Ce& M3HCKBA 334 M3rOTBSHE HA
TrouuieH GUHAHCOB OT4eT ChrMacHo MC®O u cnesBa [a Ce YeTe 3aeHO C IOZMIIHHSL ¢uHaHCOB OTYET Ha
HpyxectBoTo xbM 31 nexkemBpu 2019 T., H3rOTBEH B CHOTBETCTBHE C MexmyHapoaHUTe CTaHAAPTH 3a (UHAHCOBO
OTYHTaHe, npueTu oT EBponeiickus cbio3 (,MCDO, npuetu ot EC™).

MexAMHHMAT MHIUBHYaTIeH ChKpaTeH (GMHAHCOB OTYET € CHCTABEH B OBJrapcku Jiea, KoATo € (hyHKIHOHAJIHATA
BamyTa Ha JlpyxecTBoTo. BCHUKM cymu ca IpefcTaBeHN B XWIAIM JeBa (xuin. 7B.) (BKIFOYHTENHO CPaBHHUTEINHATA
unhopmanys 3a 2019 r.), 0CBEH aKo He € MOCOYEHO IpyTo.

Hacrosiuuar ¢punaHcoB oTdeT Ha APYKECTBOTO € M3TOTBEH Ha 6asa HCTOpUYECKa lieHa, MOTU(pUIpPaHa B ONPEIENeHN!
CTydau ¢ NpeoUeHKaTa Ha HAKOU aKTHBH W/MIIM NIACHBH 110 TSXHATA CTIPAaBEUTHBA CTOMHOCT KbM JaTaTa Ha ChCTABSHE
Ha OT4eTa 32 YUHAHCOBOTO CHCTOSHME, KAKTO TOBA € IIOCOYEHO B ChOTBETHHTE GelIeKKL

QUHAHCOBHTE OTYETH, C M3KIIOYEHHE HA OTYETAa 33 IAPUYHMTE TOTONH Ca WM3rOTBEHH Ha 0asa NMPUHLANA Ha
HadHCsBaHeTo. CTaTHUTe (eneMEHTUTE Ha (HHAHCOBHUTE OTYETH) Ca NPH3HATH KATO AKTHBH, [acuBH, COOCTBEH
Kaltnrajl, IpUXOH U PAa3XO/IH, KOTaTO Te OTTOBApAT Ha Ne(UHUIMHATE U KDUTEPUHTE 33 NPH3HABAHE HA TE3H eJIeMEHTH
B O6mwre nonoxenus. Pesyiratute oT TpaH3akumuTe W ApyrH chGUTHA ca NPU3HATH, KOFaTO Te€ HACTBIIBAT, a He
KOratTo ca MIaTeHHu 1 ¢a 0OTPa3eHH B CYCTOBOHHTE 3AIMCH ¥ BbB (PMHAHCOBHTE OTYETH B IEPHOA, 32 KOMTO Ce OTHACAT.
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To3n MeXnMHCH CBKpaTeH (PHHAHCOB OTHET € WHAMBUIyaIIHUAT OT4eT Ha ,,bearapcku Enepruen Xommuur” EAJL,
KBACTO MHBECTHLMHTE B ABIIEPHH M CbBMECTHO KOHTDPONHPAHHM IpPENPUATHA €A TPEICTABEHH MO IleHa Ha
npunobusane. ChrilacHO M3McKBaHusTa Ha MC®O 10 ~KOHCOmMIUpany (uHAHCOBM OTUCTH’ W 3akoHa 3a
CHETOBOACTBOTO, /IpyKECTBOTO M3rOTBS M TPE/ICTABS ¥ MEXIMHEH KOHCOTHANPAH (HHAHCOB OTYeT.

MexanHHmAT HHIMBHIyaleH CbKpaTeH (pMHAHCOB OTYET € ChCTABEH TIpH Clia3BaHe Ha NPHMHIWNA Ha AeicTRAINO
OpeanpusaTHe.

KbM natara Ha H3TOTBsIHE Ha HACTOALLMA MEXIMHEH ChKPATEH (brHAHCOB OTYET PHKOBOACTBOTO € HANPABHIIO NPELICHKA
Ha Croco6HOCTTa Ha JIpyKeCTBOTO J1a IPOABJIUKH CBOATA AEHHOCT KATO NEHCTBAIIO npeanpuaThe Ha 6a3a Ha HATMYHATA
HH(pOpMawa 3a NpeIBUAAMOTO Objeme. Crel H3BbPIIECHHS nperyien Ha aefiHoctTa Ha J{pyxectBoTo ChBETHT Ha
JMPEKTOPHTE 04aKBa, e JIpyKecTBOTO UMa NOCTATHYHO (PHHAHCOBH PECYPCH, 32 Ja IPOXBIIKH olepaTuBHaTa CH
AefHOCT B GM3KO GbleINe U MPONBIDKABA 1a TIPIIAra NPHHLMNA 3a AeHCTBAII0 NPEANPASATHAE [PH W3TOTBSIHETO HA
MEXIUHHMA CbKPATeH HHAMBUAYACH (GUHAHCOB OTYET.

PpkoBoncTBOTO CumTa, ye JIpykecTBOTO € AelicTBANO M Wie OCTAHE TAKOBA B npensuauMo O6bmeme. To Hama
HAMEPEHHE, HUTO HEOOXOAMMOCT ia JIMKBUAMPA, WM 2 PeMpHeMe POMEHY H3BbH 06HUaliHATe B CBOSTA neHHocT,
WIH 3HAYMTEIIHO 14 HAMAJIK HEHHUA 06eM.

3. C4eTOBOAHA NOJHTUKA

JIpy>XeCTBOTO He € M3BHPIIBATIO NPOMEHH B CIETOBOAHATA CH TIOTUTHKA BHB BPB3Ka C PUIaraHEeTO HAa BCHYKH HOBU
Wi peusupann MC®O, kouTo ca edeKTHBHH 32 TEKyINHs OTUETEH MEPHON, 3anousam Ha 1 aayapu 2020 r., Teii
KaTo 1pes nepuoaa He ¢ UMaio 0GCKTH WM OTIEPaLliy, KOUTO Ca 3aCETHATH OT IPOMEHHTE U U3MeHeHnsTa B MCDO.

3.1. HoBu cTanmapTu, u3MeHeHHsT M pa3siCHEHHS, KOMTO ca BJe3JH B CHJIa 3a ¢unaHcoBaTa rogmma,
3anouyBama Ha 1 sHyapu 2020 r.

Tosu MexmuHeH chKpaTeH (GUHAHCOB OTYET € H3TOTBEH CHINACHO TpUETaTa CYETOBOAHA IMONUTHKA B NOCICIHHAA
TO/IUIIeH (UHAHCOB OTYET Ha J[pykecTBOTO KbM 31 AexemBpH 2019 r. ¢ M3KIIOYEHHE HA IPUIATAaHETO HA HOBHUTE
CTaHIapTH, MSMCHCHHS M pasicHeHus kbM MC®O, kOHTO ca 3aIb/KUTENHH 3a TIPUIAraHe 3a IHPBH ITBT OT
(unaHCcOBaTa romuHa, 3amoyBamia Ha 1 sHyapwm 2020 r.

IpomenuTe ca CBbP3aHM CbC CIIEIHUTE CTAHAAPTH:

* IIpomenn B Konnenryansara pamka 3a GUHAHCOBO OTYMTaHE — (B cwna 3a roqumHEK neproan ot 1 sHyapu 2020 1.);
* ismenenns B MC®O 3, Busnec koMGuHammn® (u3nanenu Ha 22 oxtomepm 2018 1.), B crna ot 1 aHyapu 2020 r.

* Usmenenns 8 MCC 1 u MCC 8: OnpeniensiHe Ha ChIIECTBEHOCT (m3manenu Ha 31 okromepu 2018 r.), B cuna or 1
sa"yapu 2020 r.

* U3sMenenu cranapts - Usmenenns n1a MC®O 9, , dunancosn uHCTpyMenTu®, MCC 39, ,,@uHaHCOBY HHCTPYMEHTH"
1 MC®O 7, , OHHaHCOBM UHCTPYMEHTH: OMOBECTABAHUA® - Pedopma Ha muxBeHws mpouedTt (W3dajeHH Ha 26
cenrremBpu 2019 1.), B cwia ot 1 simyapu 2020 T.

3.2, CranpapTu u passicnennsi, n3aazenn or CMCC, KOHTO Bee ole He ¢a BJIe3/IH B CHJIa U He ce [puiarat
OT NO-paHHa AaTa oT ApyKecTBOTO

KBM pmatata Ha omoOpsBaHe 3a W31aBaHe Ha TO3M MEXAMHCH CbKpaTeH (UHAHCOB OTHET Ca MyOJMKYBAHHM HOBH
CTaHapTH, NI3MCHEHUs U Pa3ACHCHHA KbM ChIIECTBYBAIIH Beue CTAHAAPTH, HO HE Ca BJIE3NH B CHJIA WM HE ca TIPHETH
ot EC 3a ¢umaHcOBara roamHa, 3amogeama Ha I sHyapu 2020 r., W He ca GHJIM NPHIJIOXKEHH OT MO-paHHA JaTa OT
HApyxecTtBoto. He ce oyakBa Te 1a MMar chliecTBEH edexr BHpXy QuHAHCOBHTE OTYETH Ha JIpyXeCTBOTO.
PBKOBOACTBOTO 0YaKBa BCHYKH CTAHNAPTH U H3MEHEHHS 1a ObaaT NPHETH B CUETOBOIHATA MOIUTHKA HA JIpyKeCTBOTO
TIpE3 MMbPBHA [IEPHO/, 3aTI0UBAIL CJIe]] JaTaTa Ha BIM3aHETO UM B CHUIIA.

HpOMeHI/ITe Ca CBBbP3aHHU ChC CIECTHUTE CTaHAapTH:

* MC®O 17 ,,3actpaxoBarennu 0oropopu” (u3nageny Ha 18 maii 2017 r.) (B CHJIa 32 FOJMIIHY IIEPUO/H, 3aII0YBAUTH
Ha unu cneq 1 ssuyapu 2021 r.).
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* Msmenenus na MCC 1, ,IIpencrassine Ha (PMHAHCOBH OTYETH™ - Knacupukanus Ha macuBuTe Kato TEKYIIM HIH
HETeKyIW (M3xaenu Ha 23 sryapu 2020 1.), B cwia oT 1 sHyapn 2022 r.

3.3. IlpoMenn B NpHGIH3HTEIHUTE OLICHKH

IIpn M3rOTBAHETO Ha MEXTMHHMS CBKpaTeH HHIAMBHIyaleH (DHHAHCOB OTYET PBKOBOACTBOTO TpPaBH peauia
TIPEAMONIOKEHHS, OUCHKA U AOMYCKAHHMA OTHOCHO NPU3HABAHETO M ONEHABAHETO HAa AKTHBH, TACHBH, NPUXOIH M
pasxomau.

IleﬁCTBI/ITCHHI/ITe pe3yaTaTH MoraT Hga ce€ pasiauyaBar oOT NpCANIONIOKEHUATA, OLECHKUTEC H JOIyCKaHUATAa Ha
PBKOBOACTBOTO U B PEAKH ClIy4ad CbOTBETCTBAT HAMBJIHO Ha NPEABAPUTEIHO OLICHCHUTE PE3YIITaTH.

IIpy M3rOTBAHETO HA MPEICTABEHHS MEXAMHEH CHKPATeH (MHAHCOB OTYET 3HAUMMIETE NIPELICHKH Ha PBKOBOICTBOTO
TIpH TNPUIAraHeTo Ha CYETOBOJHHMTE NONMTHKH Ha J[pY’KECTBOTO M OCHOBHHTE M3TOYHHMIM HA HECHTYPHOCT Ha
CYETOBOJHUTE NPUONHU3UTEIHN OLEHKH HE CE Pa3iMdaBaT OT TE3M, OMOBECTEHH B FOMMIIHHA ($UHAHCOB OTYET Ha
HpyxecrBoTto kbM 31 nexemspum 2019 T.

3a nenuTe Ha NPECTaBAHETO HA HACTOALMS MEXIMHEH CHKPATeH MHIUBMAyalleH (UHAHCOB OTHET JIPy»KecTBOTO
TIpaBH NPETICHKA NaJli ChLIECTBYBAT OOSKTHBHH /I0Ka3aTeNICTBa, 32 TOBA JaleH YMHAHCOB AKTHB WM TPYIIa OT (PHHAHCOBH
aKTHBH ia MOXe Na 6be oGe3nenena. ChIIIaCHO CYETOBOHATA CH TIONUTHKA HAYKCIIABAHE Ha 00E31EHKa, 32 obexTure,
33 KOUTO CBIIECTBYBAT OOCKTHBHH JOKA3aTENICTBA, C H3BBPIIBA B IONHMINHMA HHAMBHAYAIEH OTIET U MEXTHHHUS
¢unaHCOB O0TY4ET KBM 30 IOHMW.

34, YnpasiieHHe Ha PHCKA OTHOCHO (HHAHCOBH HHCTPYMEHTH

JIpyeCTBOTO € M3NOXKEHO Ha PA3MYHU BHIOBE PHCKOBE IO OTHOUIEHHE HA ¢uHaHCOBHTE CH MHCTpyMeHTH. Haii-
3HaYMMUTE (PUHAHCOBH PHCKOBE, HA KOMTO € M3JI0XEHO JIpyKecTBOTO ca na3sapeH pycK, KpelUTeH PUCK U JTHKBH/ICH
PHCK. MEXIUHHUAT CBKpaTeH WHIMBUIYyaleH (UHAHCOB OTYET He BKIIOYBA LIANATA MHPOPMALHA OTHOCHO
YUPaBJICHHETO Ha PHCKa ¥ OTIOBECTABAHNATA, H3UCKBAHH NPY H3TOTBSHETO HA FOMMIIHU (PUHAHCOBH OTYETH, U CJICABA
J1a ce "eTe 32€1HO ¢ TONMINANA (PUHAHCOB 0TYeT Ha JIpyxecTBoTO KbM 31 nexemepu 2019 r. He e mvaio NPOMEHH B
TOJIMTHKATA 32 YNPABIEHUE HA PHCKA OTHOCHO (PMHAHCOBH MHCTPYMEHTH IIpe3 NepHOA.

4. Ilpuxonu oT AMBHACHTH

3a JeBeT Mecena KbM 3a geBeT Mecena KbM

30 cenremBpu 30 cenTemBpH

2020 . 2019r.
XU 718. Xun. .
AEIL Kosnonyit EAJL 162,446 80,056
ECO EALT 5,778 -
Bynraprpancras EAJ] - 23,569
Munu Mapuna-uszrox EAJL 28 712
Tpancras C.A. PymbHus 38 54
3A/1 Eneprus 17 30
Banxanras 2000 AJT 4 -
EOHUT EAZN - 1
168,311 104,422

5. Tlpmxoan mo moroBop 3a npoaax6a Ha eMHUCHH Ha NIAPHUKOBH ra3oBe

BB Bpb3Kka ¢ IpueTa MONHUTHKA 3a 3aKyNyBaHE HAa KBOTH 33 EMUCUH HA TIAPHUKOBH Ta30Be, 3a IEPHOJa THyapH-anpuil
2020 r. BEX EAJT 3akymm 7,255,000 ToHa KBOTH 3a eMucuy oT Tura EUA 3a NOKpHBaHe Ha 3aJb/KeHUATa Ha ,, TEIL]
Mapuua nztok 2” EAJl, oTHacsimm ce 3a oGe3neyaBane Ha TIPOU3BOJICTBEHATa ACHHOCT Ha LeHTpanarta npes 2019 r.
Cpeilly NOTyuaBaHe Ha areHTCKO Bh3HarpaxaeHue. ChINacHO BepHOULMPaH AOKJIA] 3a EMHUTHPAHH KOJNHYECTBA
IapHUKOBH razose 0T 9 MapT 2020 r., KoMHM4ecTBOTO emuTHpany oT ,, TEL] Mapuna u3tox 2¢ EAJ] napHUKOBH ra3ose
upe3 2019 r. e B pasmep Ha 7,874,098 Tona. KBotuTe ca Bb3MeE3IHO NpeXBBPIICHH 10 cMeTKa Ha ,, TEL] Mapuiia u3tox
2” EA/1 B HaumoHsanHus perucTsp 3a ThProOBHS ¢ KBOTH 33 EMHCHH Ha NapHUKOBM ra3ose Ha 28 anpwi 2020 r.
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6. Hauncnena/pennrerpupana obesuenka

Pasxonu 3a 0Gestienka Ha HHBECTHLIN

Obesyenxa 3a ouaxkeanu Kpedumnu 3a2y6u Ha Ovi206u UHCMpYMeEHmU
no amopmusupana cmotinocm

O6e3uenka Ha MpeI0CTABEHH 3aEMH Ha CBBP3aHH JIHLA

ObGesuenka Ha B3eManus oT ,, Torwtodukanus Codpus” EAJT
Obe3nenka Ha THPTOBCKH B3eMaHHs OT CRBP3aHH JIHLA

Obe3uenka Ha APYTH B3EMaHUs OT CBBP3aHH JIUIA

Obe3ueHka Ha B3eMaHIs 110 ChIeGHH CIIOPOBE

Obe3ueHka Ha APYTH B3eMaHNA

OGe31eHKa Ha IAPHYHHA Cpe/ICTRA

Pennrerpupana o6e3leHka Ha PeJOCTABEHH 3a6MH HA CBBP3aHH JTHLA
Pennterpupana o6e3neHka Ha ThPrOBCKY B3EMaHHs OT CBBP3aHU JIMLA
PenHrerpupana o6ysiienka Ha IpYrd B3eMaHHs OT CBbP3aHH JIAIA
Pennrerpupana oGe3uenka Ha Apyru B3eMaHus

Pennrerpupana o6esnenka Ha B3eManns ot ,, Tomnopuxarys Codus”
EAL

Pennrerpupana o6esnenka Ha napudHy cpencTea

3a geBer Meceua 3a neBet mecena
KkbM 30 cenreMBpn  KbM 30 cenTeMBpH
2020 r. 2019 .

XUn. ne. XU, 718,

(108) -

(49,462) (217,341)

35) (48,889)

&) -

(854) (1,209)

(382) ©67)

- (88)

270 65,162

2 46,568

- 266

1,275 608

741 10,447

727 106

(47,723) (144,437)
(47,831) (144,437)

7. MHBCCTHHHH B IbIICPHH, ACOIIMMPAHH H CbBMECTHH npeanpHusTHS

31 pexemepu 2019 1.

30 centemBpu 2020 r.
JAbpikaBa Ha T CroiiHocT Ha
y4peasiBane HHBECTHIHUHTE
Xun. 6.
Hvweprnu npeonpusmus
Bynaraprpancras EAJT Brirapus 100% 734,569
Bynrapras EAJ] Bonrapus 100% 325,391
HEK EA]T Benarapus 100% 1,051,427
AEII Kosnonyit EAJT Bonrapus 100% 101,716
TEII Mapuna n3tokx 2 EAJL Brarapus 100% 673,916
Munn Mapuna-ustok EAJ] Bbrnrapus 100% 65,000
ECOEAL Benrapnsa 100% 61,103
3,013,122
Covemecmuu npednpusmus
Ai1 Cu Ixu bu Al Bbwarapus 50% 57,991
IOxen notok Brirapus AJ 34,372
O0e31eHKa (23,661)
IOxen notox Brarapus AL, N 50% 10,711
HETHO
68,702
Acoyuupano npednpusmue
3A/] Exeprus Bbrnrapus 0.32% 21
21
3,081,845

Jan

100%
100%
100%
100%
100%
100%
100%

50%

50%

0.32%

CroiiHocT Ha
HHBECTHLHHTE
Xui. 16.

734,569
325,391
1,051,427
101,716
75,961
65,000
61,103

2,415,167

57,991
223,235
(23,553)

199,682
257,673

21

21

2,672,861
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» TEL] Mapuya usmox 2 EAI]

Ha 9 mapt 2020 r. B THProBCKHs PErUCTEp € BIHCAHO yBeJIHYCHUE Ha Kanmrtana Ha ,, TELl Mapuna ustok 27 EAJ,
KaKTo clie/iBa;
- VYBennyasa kanurana Ha ,,TEL| Mapuua ustok 2 EAJ] o pena Ha 4. 193 ot THproBekus 3ak0H Ype3 HenapUdHa
BHOCKa (AIOPT), Ipe/ICTaBIIABAILA 33 AbKeHUS Ha ,, TEL] Mapuna usrok 2” EAJT x6M ,,bbnrapcku Exepruen Xonauar”
EAJ1 B pasmep Ha 597,955,260.00 JIB., IpOM3THYAILIM OT Ciie/THATE JIOTOBODH:
* Jlorosop 3a 3aem Ne39-2015/25.05.2015 r. — nbkumu cymu B pasmep Ha 1,366,961.42 1s.;
Mloroop 3a 3aem Ne62-2016/10.06.2016 r. — ILIOKHEME CyMH B pasmep Ha 2,977,265.97 us.;
Jorosop 3a 3aem Ne74-2016/12.08.2016 r. - nemxuMua CyMu B pasMep Ha 1,655,279.57 1s.;
Horosop 3a 3aem Ne87-2016/24.11.2016 T. - TBIKUMH CyMH B pasmep Ha 2,188,817.95 nB.;
Horogop 3a 3aem Ne28-2017/27.04.2017 r. - KbIKUME CYMH B pasmep Ha 4,324,873.10 ns.;
HoroBop 3a 3aem No7-2018/12.02.2018 r. - ABKEMU CyMH B pasmep Ha 6,305,502.64 ns.;
Jlorosop 3a 3aem Ne51-2018/29.05.2018 T. - TBKHMH CyMH B pasmep Ha 75,231,934.79 nB.;
HoroBop 3a 3aem Ne12-2019/10.01.2019 r. — AbmxHME CyMu B pasmep Ha 492,425,546.89 nB.;
Cropasymenne Ne86/29.06.2009 r. — MbxHME CyMH B pasmep Ha 514,907.15 nB.;
Horoeop 3a nokynko-mpoxaxGa Ha kBoTH Ne31-2018/15.04.2018 r. — ABIDKUMH CyMHM B pasMep Ha
10,964,170.52 ns.

® 0 o o ¢ o o o o

Cwvemecmno npednpusmue ,, FOxcen nomox Bvnzapus” Al

Bne BpB3ka cbe Criopasymenne (Deed of settlement) 3a msmoctroTO YpexIaHe Ha OTHOLICHUATA [0 NMPUKIOYBAHE HA
npoekTa, Ha 11 maii 2020 1. B THProOBCKHS PETMCTBP € BIHCAHO HaMaifsBaHe KAIATAIA Ha TIPOCKTHATA KOMITaHUS
»iOkeH notok beirapus” Al B pasmep Ha 377,726,000 . Chc CyMaTa Ha HaMaJICHUs KallWTajl, IoJlaraiia ce Ha
»bbirapckn Enepruen Xonmuur” EAJ] B pasmep Ha 188,863,000 1B. (96,560,662.61 eBpo), € moraceHa mo-rojsMara
1acT ot 3aeMa Ha XonauHra KeM I'asnpom EIT Huarepremsasn BB. OcratekbT OT 3aeMa B pasmep Ha 1,107,149.39 eBpo
me ObAe NoraceH OT JUKBHIALMOHHATA KBOTA Ha »boirapckn Enepruen Xomnauar” EAJl nmpu nukBumupade Ha
TIPOEKTHATa KoMNaHHKs. CTpaHHTe 10 MPOEKTa HiAMa Jia MMAT TIoBeUe NPETEeHIUH E1HH KbM JpYTH.

KoM 30 centemepu 2020 r. e HauucieH pasxos 3a 00e3LEeHKA Ha MHBECTHIMATA Ha JIKBUIAMOHHA 0a3a B pa3Mep Ha
108 xm1. 8. (kbM 30 cenmremBpu 2019 r.: 0 118.). O6mAaTa CTOMHOCT Ha HAYHCIIEHA o0e3lieHKa Ha HMHBECTULUATA KBM
30 centemBpu 2020 r. € 23,661 xun. 1B, (k6M 31 nexemBpu 2019 r.: 23,553 xmn. 58.).

8. HMOTH, MALUNHM U CHLOPBIKEHHS

CronaHcku

3a neBer Meceua KbM 3emu 1 Mamunm, TpaHc- HHBeHTap N AKTHBH ¢

crpamu CbOPDbIKEHUS U NOpPTHH ApyTH NnpaBo Ha O6mo
30 cenremBpu 2020 r. oGopyaBaHe cpeAcTBa arupy  TO-13BaHe

XUn. 18. Xun. n8. Xun. 8. Xun. ne. XU JI6. XU 718.

BpyTHa 6ajlaHcoBa CTOMHOCT
Camnyo xbM 1 sHYapu 2020 T. 2,026 38 1,198 864 3,820 7,946
Hosonpuno6uty aktuen - - - 19 - 19
Canpo xbM 30 cenr. 2020 1. 2,026 38 1,198 883 3,820 7,965
AmMoprmanus
Canno kbM 1 sHyapu 2020 1. - 6) (1,035) 477) (238) (1,756)
Hauncnena amopTusanus - 4) (59) (80) (201) (344)
Canpo xbM 30 cent. 2020 1. - (10) (1,094) (557) (439) (2,100)

banancosa croitHoct
kbM 30 cent. 2020 T. 2,026 28 104 326 3,381 5,865
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30 centemepu 2020 r. A Xoagunz
3 Mamunu, Tpauc- Cronancku AKTHBH ¢
a IEPUOAA KbM 3emu u HHBEHTAp U
31 nexcemBph 2019 1. crpamn CHOPbKEHHs B MOPTHH ApyTH npaBo Ha O6mo
obopyaBaHe cpeacTBa Siensh N0JI3BaHe
Xun. 8. XU 18, Xun. 8. Xun. ne. XU 8. XU 78,
Bpyrna 6anancosa cToiHOCT
Canpgo xpM 31 nexemBpu 2018 r. 2,026 38 1,286 582 - 3,932
Ot npunarase Ha MC®O 16 - - - - 3,597 3,597
Canno Ha 1 siHyapu 2019 . 2,026 38 1,286 582 3,597 7,529
HoBonpuno6uru aktusm - - - 310 223 533
OTnucany akTHBU - - (88) (28) - (116)
Canmo xeM 31 nexemepu 2019 T. 2,026 38 1,198 864 3,820 7,946
AMopruzaims
Canmo xsM 1 siyapm 2019 r. - 2) (999) (428) - (1,429)
Fopumnina amopTH3anuoHHa ) 5) ©5) 77) (238) (415)
KBOTa
Ortnucana amopTusanys - 1 59 28 - 88
Canmo xeM 31 gexemBpu 2019 T. - (6) (1,035) 477) (238) (1,756)
banancoBa cToitHOCT
kbM 31 nexemBpu 2019 1. 2,026 32 163 387 3,582 6,190

Ha 1 suyapu 2019 r. [Ipy>eCTBOTO € NPHU3HATO AKTHB ¢ [paBO Ha NoJ3BaHe B pasMep Ha 3,597 Xui. IiB. 0 ZOTOBOP OT
2015 r. ¢ ,,AELl Koznonyit EAJ] 3a HaeMaHe Ha aIMHUHUCTPATHUBHA CIpajia 3a CPOK OT JAECET TOJMHHM, KATO HAEMATEIAT
MOX€ N1a NPOABIKH Na M3TIOJNI3Ba Crpaja M Ciiejl TO3H CPOK. 3a ONpe/iesifHe Ha HACTOSIIATA CTONHOCT Ha NAcHBa 110
JM3uHra, , bearapcku EHepruen Xonauar® EAJI e usnonsBaj JCKOHTOB nponeHt 3.50%, KOHUTO e JIMXBEH NpOIIEHT,
TIOMIyH€H OT APYXKECTBOTO NPH (PHHAHCUPAHE HA IEMHOCTTA CH IPe3 NMOCHTeHATA FOAMHA H ChOTBETCTBAL Ha na3zapHATe
HUBa.

JIpyeCTBOTO € IPH3HATO AKTHBH C TIPABO Ha MON3BAHE B pasmep Ha 152 XuIl. JIB. IO ZOTOBOP 3a ONEPATHBEH JIH3HHT
Ha 3 6p. MIIC 3a cpok oT yetnpu roguan. Hactosmara cTOMHOCT Ha HACHBA MO JIN3MHTa € Na3apHaTa CTOMHOCT Ha
MIIC xpM MOMEHTa Ha CKJIOYBaHE Ha ZI0roBopa 3a JU3HHT NPH AMPEKTHA Npojaxda OT CHIM JOCTABYHMK 0e3
¢unancupane. I39MCICHNAT IMXBEH MPOLEHT 3a JTH3MHTA Ha [IBA OT aBTOMOGHIHTE e 1.3 1%, a 3a TpeTus aBTOMOGHT
—2.27%.

JIpy’KECTBOTO € MPH3HANO KAaTO aKTUB ¢ TIPABO Ha IIOJI3BAHE B pazmep Ha 71 XuiL. JIB. pecypcH B 061auHa Cpefia 3a Cpok
OT TeT roauHu. Llsnara AbmxHMa CyMa e IUTaTeHa B HAYAJIOTO HA J0TOBOpa. 3a onpeneNsHe Ha HACTOAIIATA CTOMHOCT
Ha 1acuea Mo JIM3MHIA, ,.briarapcku Enepruen Xonauar® EAJ] e u3nonssan AHCKOHTOB npoueHT 3.50%, koiito e
JIXBCH TIPOLICHT, NOJY4eH OT NpPYKECTBOTO NMpH (HMHAHCHpAaHE Ha AEHHOCTTa CH Npe3 MOCHeAHATA FONMHA W
CHOTBETCTBAII HA TTa3apPHUTE HUBA.

K®M 30 centemBpu 2020 r. 131 nexemBpu 2019 . JIpyeCTBOTO HAMa NOETH AHTRXUMEHTH 32 3aKyTyBaHe Ha HUMOTH,
MalllHH} 1 ChOPBKEHUA ¥ HE € MPEAOCTABANO 00€3NeYeHNs, CBBP3aHU C TAX. BCHUKH pasxom 3a aMopTH3aLuA ca
BKITFOYCHHU B OTYETA 32 mevajbarta win 3arybara Ha peJ ,,Pasxomu 3a amMopTu3ausl Ha HeUHAHCOBH aKTUBH .
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9. HemaTtepHaJIHH AKTHBH
Pa3xonu 3a
3a geBeT Mecena KeM IIporpamun IlatenTH 1 npuaOGHBaHe Ha O61mo
NMPOAYKTH JIHLIEH3UH HeMaTepHATHH
30 cenTemBpu 2020 . AKTHBU
Xui. 8. Xun. ne. Xun. ne. XU 8.
BpyrHa 6anaHcoBa CTOHHOCT
Canno xpM 1 sHyapu 2020 1. 310 44 195 549
HoBonpumobutu aktien - - 5 5
Canpo xpM 30 cenr. 2020 T. 310 44 200 554
AmopTtuzans
Canpo kM 1 sHYapm 2020 r. (197) 39) - (236)
Hauncnena amoprusamms 21) €)) - (22)
Canno xsm 30 cent. 2020 . (218) (40) - (258)
BanancoBa cToiinoct
KM 30 cen. 2020 1. o2 4 sh0 296
3a nepuona kem 31 nexemepu 2019 r. Tporpamun  Tlatentn u Paaxoau 3a Oouio
NPOAYKTH  JIMIEH3NH MpUHaoGHBaHE
Xun. 8. XU 18. Xun. Jie. Xun. ne.
BbpyrtHa 6anancoBa cToiHOCT
Canno xeMm 1 siHYapu 2019 1. 250 44 195 489
HoBonpuno6urth aktisu 60 - - 60
OrnucaHy aKTUBU - - - (18)
Canno xeM 31 nexemspu 2019 r. 310 44 195 549
AMopTHu3zamus
Canno xeM 1 sryapu 2019 1. (172) (38) - (210)
loguniaa aMmopTH3alMOHHA KBOTa (25) €)) - (26)
OTtnucany akTHBU - - - -
Cango xpm 31 nexemspu 2019 r. (197) (39) - (236)
Banancosa cToiinoct
KkbM 31 nexemepu 2019 r. 113 5 195 313

Bcnakn pasxon 3a aMOpTH3aLIH Ca BKIKOYEHH B OTYETA 3a NevandaTa Wik 3ary6aTa Ha pen ,,Pasxonn 3a aMopTHU3anysa

Ha He()UHAHCOBW aKTHBH”,

KbM 30 centemspu 2020 T. 1 31 gekemspu 2019 r. JpyXecTBOTO HAMA MOETH AHTAKAMEHTH 33 3aKyIyBaHE Ha

HEMATCpHAIHN aKTUBU U HE € IIPEIOCTaBSLIO obe3neyeHus CBBP3aHHU C TAX.
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10. Otcpouenn naHbLYHH AKTHBH

Ipusnatu
B Ipusnatu B 30
OTcpovenn 1aHBYHM AKTUBH/(NACHBH) 31 nexemspu neyasbaTa Apyr CenTeMBpH
2019 r. BCeoOXBaTeH
WIH . 2020r.
3arybata soxon
Xun. ne. Xun. 18. Xun. . Xui. 718.
Hmoty, Mamviey u chopbkeHHs (102) 1 - (101)
ObesneHka Ha ABIITOBH MHCTPYMEHTH 110 97.837 4772 ) 102,609
aMOpPTH3UpaHa CTORHOCT
HuBecTrnmu 2,355 11 - 2,366
IIeHCHOHHH M IPYTH 3aXbJDKEHHS KbM NEPCOHAIIA 70 - - 70
Hewusnonspanu oTIycku Ha nepcoHaa 15 (11 - 4
DHUHAHCOBY aKTHBH Ha Pa3IONIOKEHHE 3a POIaK0a 22) - 16 6)
100,153 4,919 16 104,942
IpusnaTu xaro:
OTcpoueHn faHb4YHH aKTUBH 100,277 105,049
OTcpouenn faHbYHN NACHBH (124) (107)
Hetno 0TCpOYeHH HaHBYHE aKTHBH 100,153 104,942
11. IlapuyHH cpeacTBa U NAPUYHH eKBHBAJIEHTH
30 centemBpu 31 nexeMBpu
2020r. 2019 r.
XU 8. Xun. 1.
Iapuasn cpeacTea B GaHKOBH CMETKH 275,177 414,996
Iapyanu cpencTsa B Gpoit 17 19
275,194 415,015
Edexr or ouaxBanu kpeputau 3ary6u (453) (1,180)
274,741 413,835

ITaprannre cpencTBa B 6aHKOBH CMETKH, 33 KOHUTO HpyKecTBOTO UMa CKITIOYEHH JOTOBOPH 33 GaHKOBO obcyxBane
CJIe[ IPOBE/IEHA POLICAYpa 32 M300p Ha KPEAUTH HHCTUTYLHH, Ce OJMXBSABAT C JIMXBEHH TIPOLIEHTH, CHIJIACHO LICHOBH
odepTH OT KpeaUTHHTE HHCTUTYIIAM.

Ou4akBaHUTE KPEXUTHH 3aryOH CHIIIACHO npreTaTa CIe€TOBOAHA NONUTHKA CC M3UMCIABAT KbM 30 1oHH 1 31 nekemBpu.

12. AKNMOHepeH KANHTAJ

Peructprpanusr xanmutan Ha JIpyecTBOTO ce chcTom OT 3,462,941,744 6posi OOMKHOBEHM aKUUH ¢ HOMHHAIHA
croifiHocT 1 nB. Beska kbM 30 cenmtemBpu 2020 r. AKuuuTte Ha HpyXecTBOTO ca OOWKHOBEHH, MOMMEHHH,
HENPUBUIIETUPOBAHH, C NIPABO Ha Iy1ac. BCHYKH 0GHKHOBEHH aKIMM Ca M3LATO IUIATeHN. Beska e/lHa akIs 1aBa Ipaso
Ha €/1UH I1ac, paBo Ha UBUAEHT U Ha THKBUAALMOHEH JIA] B HIMYIIECTBOTO Ha APYXECTBOTO.

3a mepuona Kpm 3a roquHaTa KbM
30 centemBpu 2020 r. 31 nexemBpu 2019 .
Bpoit akuun Bpoii akouun

Bpoli n3naneHy v HAITBJIHO TUIATEHN aKIMH:
B HavanoTo Ha roauHaTa 3,462,941,744 3,462,941,744
Wsnanenn akmuy npes neprona -

OGux 6poii aKIKK, OTOPH3HPAHH B KPasi HA nepuoja 3,462,941,:144 3,462,941,744
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13. Jdpyru pesepen

Jlpyrute pe3epBy BKIIOUBAT 3aKOHOBH pesepsu (Poup ,,Pesepren™ chriacHo THProBeky 3aK0H) H pe3epBu ot 06111
Xapaxrep.

C Ipotoxon NeE-PJ1-21-20/29.09.2020 1. Ha MuHHCTEPCTBO Ha eHepreTHKaTa € B3eTO pelleHne 3a pasnpeneneHue
Ha CUeTOBOJHATA Neqyanba 3a 2019 r., kakTo ciensa:

- Oruncnenns 3a 3akoHOB peseps (Poux ,,Peseppen”)— 50,823,122.63 u1B.;
- 3amokpuBaHe Ha 3ary0H OT MMHAIM FOIXMHM — 533,402,129.28 nB.

C Iporokon NeE-PJ1-21-10/28.06.2019 r. na MuHucTepeTBO Ha eHepreTHKaTa € B3eTO pelleHHe 3a PasTpe/eleH e
Ha CcueToBOJHATa nevanba 3a 2018 r., kakTo chensa:

- Otuncnenus 3a 3akoHOB peseps (DoHy »Pe3epBer” - 36,416,494.05 nB.;
- 3a mOKpuBaHe Ha 3aTy0U OT MHHAIN TOMUHH — 327,748,446.48 1.

KBM 30 cenremspu 2020 r. 3akoHOBHTE pesepsu ca 346,294 xu. Jis. (31 nexemepn 2019 r.: 295,471 xmu. 1B.), pe3eppu
OT BIIMBaHE 1 3aMAHA Ha aKUMM HA XbMEPHU ApyxkecTBa 102 xumr. nB. (31 aexempu 2019 r.: 102 xu. JIB.) ¥ pe3epBu
ot 00w xapakrep 34,095 xwn. 1B. (31 aekemspu 2019 r.: 34,095 xumn. 18.)

14. EMutupanu o6nuramuu

30 cenremBpn 2020 r. 31 nexemBpu 2019 1.

Xun. n8. XU 76.

O6nuranmonna emucus 2018 r.
Herexyma wacr 1,169,325 1,168,727
Tekyma yacr 10,606 20,930

O6nuranmonna emucus 2016 r.
Herexyma wacr - 1,067,543
Texyma gact 1,080,063 21,850
2,259,994 2,279,050

Obnuzayuonna emucus 2016 2.

Ha 2 asrycr 2016 r. ,,Bearapcku Enepruen Xonauur” EAJl mnacupa ycnemso BTopaTta CH €MUCHS €BPOOGITHI LI B
pasmep Ha 550 muH. eBpo. IIpy 3acH/IeH MHBECTUTOPCKH MHTEPEC eMHCHATA Germe npe3anucana B pa3Mep Ha Haj 2
Munmapaa espo. [lapameTpuTe Ha IlacHpaHaTa BTOpa OGMIALFOHHA EMHCHS OT »beirapcku Enepruen Xonaunr”
EAJ ca ciennure:

- pa3mMep Ha o0JIHranMoHHAaTa EMHCHS (HOMUHAITHA CTOMHOCT) - 550 MHUITHOHA €BPO;

- ©MHCHOHHA CTOMHOCT - 98.921%);

- ¢ukcupan muxseH npoueHt 4.875% romuuHo;

- JMXBaTa € NIaTHMa BEJHbXK NOAMIITHO Ha 2 aBrYCT, ¢ MbPBO IUIAMIaHe AbDKUMO Ha 2 aBrycr 2017 r.;

- magex 2 asrycT 2021 r.;

- ISIN xon XS1405778041 Ha oGnMraMOHHATA EMHCHATA, KOATO € KoTpana Ha OCHOBHMS Ta3ap Ha ICHHH
kHIKa Ha Mpnanackata doHnosa Gopea;

- BEX EAJ| cnesiBa na cnia3sa omnpe/iesieHN KOBEHAHTH, KAKTO CJIEIBA:

¢  EMHTeHTBT Ce 3abkaBa 1a He MOEMA U JIa HE TIO3BOJISBA HAa CROHMTE OBIIEPHH APYIKECTBA Aa HOeMaT
AUPEKTHO WA WHAUPEKTHO (UHAHCOBH 32IbJDKEHHS, aKO Cle]l OLEHKA Ha eheKTHTE OT IIOEMAHETO Ha
TakMBa 3aJb/DKCHHA M IOCTBIUICHHATA OT TAX (1) MMa, BBE3HHKBA MM ca HAJHMIE OCHOBAaHUS 3a
BL3HUKBAHETO HA CTydail Ha HEU3IbJIHEHNME, (2) CHOTHOMIEHHETO Ha MOKpUTHe Ha EBITDA (EBITDA
Coverage Ratio), u3uncieno kato koncomuaupanara EBITDA 3a nocnegnus TIEpHOJ, NIPeay AaTaTa Ha
TpaH3aKIMHTE, 32 KOHTO MM2 M3TOTBEHH KOHCONMANpPaHH (UHAHCOBH OT4eTH HA EMuTeHTa, pasaenena
Ha (PUHAHCOBHTE Pa3XOMH 3a CHIKS TIEPHO, & NO-MaKo oT 4:1 u (3) KOHCOMUANPAHOTO CHOTHOILICHHE
Ha 3amrbxHAnoCT (Consolidated Leverage Ratio), m3uncieso kato KOHCONMANpPaHUA AbJT Ha EMutenTa
3a IOCNEIHUA TIEPUON IPENM JiaTaTa Ha TPAH3aKLMUTE, 32 KOMTO HMa HM3TOTBEHH KOHCOJMIMPAHH
(¥HAHCOBH OTUETH, HAMAJIEHH ¢ GaNaHCOBaTa CTOWHOCT HA TIAPHMYHKATE HAJIMYHOCTH Ha EMuTeHTa KBM
CHIIUAT NICPHOJ, PasfeNieHn Ha KoHCconuaupanata EBITDA 3a cemus nepuos, e noseue or 4.5:1.
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e B cayuaii ve HEK EAJI € 06sBeHO 0T ObArapcky ChbJ 3a CBPBX3aIbIbkeH0, EMUTEHTHT ce 3abiiKaBa 1a
HE M0EMa M Ja He MO3BOJSBA (0 KOJIKOTO MY € HO3BOJEHO ChINIACHO 3aKOHA) Ha CBOHTE IBIIEPHHA
ApYXECTBA []a IOEMAT AUPEKTHO MIIM HHAUPEKTHO (PUHAHCOBY 3aIbIDKESHIIA.

HocTbrnenusTa oT 06/MranFoHHaTa eMUCHS O51Xa M3TOI3BAHM 33 IOTACABAHE HA MOCTORH 3aeM Ha BEX EAJT B pazmep
Ha 535 miH. eBpo, npenocrasen ot Banca IMI S.p.A., London Branch, Bank of China (Luxembourg) S.A. u J.P.
Morgan Limited. chriacHo noanucano criopasymenne Ha 21 anpuwi 2016 r.

Ha 1 asrycr 2017 r. ¢ u3BbpIeHO ITbpBO ITaIIaHe Ha JUXBH, Ha 30 tomu 2018 . — BTOpO IUIAlAaHE Ha JINXBH, Ha 1
apryct 2019 r. - peTo nuiamane Ha TEXBH, Ha 29 1onmn 2020 T. — YeTBBPTO IUTALAHE Ha IUXBH. I"0HITHOTO 33,16 KEHHE
3a JIMXBY € B pasmep Ha 26,813 xun. eBpo (52,441 xmn. 1B.).

Obnueayuonna emucus 2018 .

Ha 28 rouun 2018 1. B ycoBHsATa Ha CHIIHO BONATHIHY (PMHAHCOBH rasapu B CJAEICTBHE Ha peIUla HETATHUBHU HOBHHH
OT ME&XIyHapOAHATa MONUTHYECKa cueHa, ,,bbhiarapcku Enepruen Xommuur” EAJ] ycrmemHo miacupa TpeTaTa CH
emucus espoobnuramn B pasmep Ha 400 MiH. eBpo Ha Wpnammckata $omzoBa 6opca. Ilapamerpure mo
€BPOOOIIHranysaTa ca ClIeIHHUTE:

- pasMep Ha obnurauvonsara eMucus - 400 MUIHOHA €BPO;

- magex - 28 1onu 2025 r.;

- (uKCHpaH JTUXBEH NPOLEHT - 3.5% roAWIIHO;

- JIEXBaTa € IaThiMa BEAHBXX T'OJUIIHO Ha 28 FOHW, ¢ IBPBO IUIAINaHe bHKUMO Ha 28 1oHn 2019 T.;

- ISIN kon XS1839682116 Ha oGnurallMOHHATa EMUCHATA, KOSTO € kotupana Ha OCHOBHHS Ma3ap Ha LEHHH
KHIka Ha Mpianackara ¢onnosa 6opca (Euronext Dublin);

- BEX EA]I cnenBa 1a cnia3sea OmpeieNiEHA KOBEHAHTH, KaKTO ClIe/IBa:

¢ Jlokato uMa 3aab/DKeHHS 1O H3JaJeHH obnuramuy, EMUTEHThT HAMAa M HAMA Ja MO3BONSRA HA II0-
FONEeMUTe NBIIEPHH NpPYXKECTBA, HPAKO WM HENPSAKO, Ja IoeMarT (DMHAHCOBH 3aIbIKEHMS, OCBEH
CITy4auTe KOraro, ako EMHTEHTBT ¥ HAKOM OT MO-rOJIeMUTE ABIIEPHH APYKECTBA MOTAT A3 TIOEMAT
(HHAHCOBO 3a/bIKEHHE, aKO CIef| IOEMAHETO Ha TAKOBA (PHHAHCOBO 3aIbIDKEHHE MOJY4YaBaHETO H
TPHIIATaHeTO Ha MOCTLIUICHAATA OT Hero: (1) HAMa WiIu He GH HACTBIMI M He NPOIbLKAaBa MM HE OU
npoxbmkasan Ciiydaii Ha HeusIbiIHeHNe; (2) koeduuuenTsT Ha okputie EBITDA e He mo-Maiko ot
4.0 xbM 1.0; 1 (3) KoeumeHTHT Ha KOHCONMMAMPaH THBBPHIK He e moBeye ot 4.5 kbm 1.0.

e Jlokaro MMa 3aIbJDKEHHUs 10 U3JaJeHH o6uranuy, B caydait e HEK EAJ] 6b1e 06sBEHO OT Obarapcku
CBJl 32 CBPBX3aJBJDKEHO 110 CMHCHJIA Ha ObNrapckus ThProBekd 3aKoH, TO EMUTEHTBT HAMA W HAMa 14
T03BOJIABA ( JOKOJIKOTO € TO3BOJIEHO OT 3aKOHA) Ha MO-TONEMUTE CH ABIIEPHH APYKecTBa, NIPSAKO HIK
HETIPSAKO, Ja MoeMaTt GMHAHCOBH 3aJbIDKCHU.

Ha31romn 2018 r. ., brirapcku Enepruen Xonnuar” EAJ ycnewmso YBEJHYM TPETA EMUCHS €BPOOOITHT Ay, TIMCTBAHA
Ha Upnanackara ponnosa Gopca (Euronext Dublin), ot 400 Ha 550 MumoHa €BDO.

Ha 12 oxromspu 2018 r. ,Bwirapcku Exnepruen Xonauar” EAJ] 3anuca BTOPO YBEJIMYEHHUE HA CBOATA TPETA EMHUCHS
eBpooGnuranmy, nucTsana Ha Mpnanpckara gonnosa 6opca (Euronext Dublin), ot 550 na 600 MunHoHa eBpo.

MocTeinennsTa, NONYIeHH OT eMHCHATA, Ca NpPeJHA3HAYEHHU 32 OOIIM KOPIOPATHBHH LEIH U pebuHaHCHpaHe Ha
€BPOOGIIHTaLMNTe, EMUTHPAHH OT APYXeCTBOTO npe3 2013 T., ¢ mamex npe3 Mecer HoeMBpu 2018 r.

Ha 27 tonu 2019 r. e u3BBpIICHO IBPBO MUIAlIaHE Ha NHXBH, a HA 24 tomd 2020 r. — BTOPO IUIAllaHE Ha JIMXBA.
ToanmuoTo 3anbmkenye 3a JIMXBY € B pasmep Ha B pasmep Ha 21,000 xu. eBpo (41,072 xu. 1B.).

Kpenuren peiirunr
®  Peimunzoea azenyus Moody's

HsMa mpomsna B IpHChAEHMS PEHTUHT OT peHTHHIOBA areHIUHs Moody's. JIbarocpounus KpeauTed peidTuHr e ,,Bal”
CbC cTabuiHa nepcriekTUBa Ha ,,Buiarapckn Enepruen Xonmmar” EAJl u , Ba2” Ha HeoGesmeueHuTe obJuray Ha
ApYXKECTBOTO, Manexupawy mnpe3 2021 r. u 2025 r.

®  Peiimunzoea acenyus Fitch Ratings

HsimMa npomsna B npucsaenus peiiTiar ot pelituarosa arenuus Fitch Ratings. JIBIrOCpOUHHUAT KpeaUTEH PEHTHHT Ha
»bbirapcku Enepruen Xonauur” EAJl e ,,BB” cbe cTabmina nepcneKTyBa v ,,BB-" Ha Heobe3neuenure oOIUramun
B 9YXXACCTpaHHa BanyTa, naaexupamu npe3 2021 r. u 2025 r.



boiarapekn Enepruen Xonaunur EAJL P Buacapcku
MexuHeH ChbKpaTeH HHAMBUYaTeH GHHAHCOB OTIET . E m: zﬂz "
30 cenrtemBpu 2020 r. \ Xoagunz

15. 3aem ot EBponeiickaTa HHBECTHLHOHHA GaHKa

IIpe3 oxromepu 2019 r. Mexny ,,Bbarapcku Enepruen Xonmuar” EAJl n EsponefickaTa MHBeCTHIIMORHA OaHKa ¢
ckmoyeH Jlorosop 3a GpuHaHCHpaHe 3a M3rpax/IaHe Ha rasonposox IGB nHa croifHocT 109.9 MitH. eBpo ¢ 06e3meyeHne
AbpxaBHa ¢pUHAHCOBA rapaHuus ot Peny6muka Brirapus, I'apaHIHOHHOTO criopasyMeHue 3a KOSTO € patudUIHpaHo
ot HapoaroTto ch0panre. 3aeMbT ce TpenocTaBs Ha ,,bbarapcku Enepruen Xonnuar” EAJL, kato aKmuoHep B ,,Alfl Cu
Hoxu bu” AJ1. Ot cBos ctpana BEX EAJ] TPEXBbPIIA 32eMHOTO pMHAHCHpPaHE HA IPOCKTHATA KOMITAHHS Upe3 Horosop
38 aKIHMOHEPEH KPeIUT B CHINUA pa3Mep, NpH CHIIUTE (GMHAHCOBH YCIOBHS, 3aJI0KEHH B CIIOPa3yMEHHETO C
EBponelickata MHBecTHUMOHHA 6aHKa W 63 JOIBJIHHTENIEH Mapx 3a ,bearapcku Enepruen Xommuur” EAJL
YcBosBaHeTO Ha 3aeMa ce M3BBpINBA Ha yacTu. Ha 17 aBTYCT € M3BBPIICHO BPBO YCBOSBAHE HA 3aeM B pasmep Ha 30
MIIH. €BpO, C IIEPHOJ 3a NoTacsBaHe 25 rOMWHM M 5 TOWHHU IPATHCEH EPHOL 32 raBHMIaTa. Kem 30 cerrreMBpu 2020
T. pasMepbT Ha 3abKeHHETO ¢ 30,009 xmn. eBpo (58,693 xun. 1B.).

PaBuenne mMexkny HauaIHUTe W KPalHUTE caJ1a B OTYETa 32 ¢punancoBoTO chHeTOsIHME KbM 30 cenTemBpH 2020
T. Ha MaCHBHTE, Bb3HHKBALUHM OT (PUHAHCOBH Jei{HOCTH

O6umo0 nacusH

H3meHeHue Ha nacuBY oT: Hacusn, BB3nuKBaMmM OT GUHAHCOBH AeiiHOCTH oT uHAHCOBH

AeiiHOCTH

O6aMranuoHHa O6auraunoHHa 3aem ot

emucus 2016 r. emucus 2018 r. EUB
Ha 1 anyapu 2020 r. 1,089,393 1,189,657 - 2,279,050
IMapuynu noTouu o HCOBa AeiiHoC
HeT‘:[':) HH MOTOLH OT dpuHaHCOBA AefiHoCT, (52,441) (41,072) 58,675 (34,838)
[locreinenus - - 58,675 58,675
IInamanms (52,441) (41,072) - (93,513)
Ilpomenu ¢ HenapuveH xapakTep, 43.111 31346 18 74.475
0e3HaIuYHHU ’ ’ ’
Hauucienu nuxsu (yBemmuenus) 39,331 30,748 18 70,097
CkoHTO U aMOpTH3aUKA Ha Pa3XOaH 3,780 598 - 4,378
Ha 30 centemepu 2020 r. 1,080,063 1,179,931 58,693 2,318,687
Ha 30 centemBpu 2020 r. no 6anaHcoBa 1,080,063 1,179,931 58,693 2,318,687

CTOMHOCT

O61o nacuem or
TlacuBH, BL3HUKBAIM OT PHUHAHCOBH

H3menenue Ha nacusm or: . ¢uHaHcOBH
AeifHOCTH HelHOCTH

Obauraunonna O6auranuonna

emucus 2016 r. emucust 2018 r.
Ha 1 ssnyapu 2019 r. 1,084,583 1,188,878 2,273,461
Iapnunu noTouu ot GpuHaHcoBa AHHOCT, HETHO (52,441) (41,072) (93,513)
Mnamanus (52,441) (41,072) (93,513)
Hpomenn ¢ Henapuyen xapaxTep, GesHAIHYHH 57,251 41 851 99102
Haumcnenn mmxsy (yBenmudaeHms) 52,441 41,072 93,513
CKOHTO M aMOPTH3aIMS HA PA3XOAH 4,810 779 5,589
Ha 31 nexemBpu 2019 r. 1,089,393 1,189,657 2,279,050
Ha 31 nexemepu 2019 r. no 6ajaHcoBa croiinocT 1,089,393 1,189,657 2,279,050

16. Ilpnxon/Pa3sxon 3a faHbK BHPXY A0XOAMTE

[pusnarute pasxonu 3a 1aHbK BBPXy JI0X0/1a ca Ga3upaHy Ha Hai-106paTa NpeLeHKa OT CTPaHa Ha PEKOBOACTBOTO 34
OYaKBAHATA rOJMIIHA CTABKA 32 KOPIOPATHBEH AaHbk 3a 2020 r., mpuiioxkeHa 3a (pUHAHCOBHS pesynTaT, peanu3upan
kbM 30 centemspu 2020 1. (roaumiHaTa craka 3a 2020 T. e 10%).



brarapeku Enepruen Xomauar EAJT

Bwazapcku
MexauneH chKpaTeH HHAMBUYaIeH QHHAHCOB OTYET Enepzuen
30 cenrremBpn 2020 T. \_ Xoagune

17. loxox Ha aKuMs ¥ AUBHIAECHTH

17.1. [doxox nma akuus

OCHOBHMAT A0X0 Ha aKO|d € M3YHCIICH, KaT0 3a YHWCIUTE] € H3MO0J3BaHa HETHATa rleqanﬁa, noajiekaia Ha
pasnpeneicHuc. CpeﬂHOHpeTCFﬂCHI/I}IT 6p0171 AKIWH, M3II0JI3BaH 34 U3YUCIIBAHETO Ha OCHOBHMA IOXOJ Ha akKiyd, €
NpCaCTAaBCH, KAKTO Clie/iBa:

30 cenTemBpH 30 cenremBpH

2020 r. 2019r.

[euanGa/(3ary6a), nomiexama Ha pasnpeneenre (B JiB.) 141,946,887.67 (22,278,653.96)
CpennonpereriieH Gpoif akuuM, U3NOI3BaH 32 M3YUCIIABAHE HA OCHOBHHS

JIOXO[1 HA aKIKA 3,462,941,744 3,462,941,744

OcHosen noxon/(3ary6a) Ha akius (B JIB. 32 aKIHs) 0.041 (0.006)

17.2. duBugenTu

CorimacHo Pasmopexpane Ne2 ot 16 1onu 2020 r. Ha MHHHCTEPCKH CBBET 32 aKIHOHEPHHUTE JPY’KECTBA, KOHUTO
ChCTABAT FONMINCH (UHAHCOB OTYET CHIIACHO WI. 31, an. 1 OT 3aKOH 32 CYETOBOACTBOTO PA3HPENENAT AMBHACHT HE
TI0-roJIsM OT CyMa, paBHsABAIIA ce Ha 50 Ha CTO OT nevanbara no KOHCOMMAUpaHus GUHAHCOB oTdeT 32 2019 T.

Alpy’KecTBOTO HAMA 3a/IbJDKEHHAE 33 M3ILIAMAHE HA AMBUAEHT OT (DMHAHCOBHS pe3yiTar 3a 2019 T.

18. Cpenxu cbe CBbP3aHH JHUA

Cebp3anuTe miia Ha [IpykeCTBOTO BKITIOYBAT €THOIMYHHS aKIMOHED B THIIETO HA MEHHCTEPCTBOTO Ha €HepreTHKara,
ABUIECPHH, ACOUMUPAHH H CbBMECTHH NMPEANPUATHS, KIIOYOB YIPABIECHCKH MEPCOHAT.

[peAnpusTreTo OIIOBECTABA CIEAHATE CBBP3AHH JIULA:
Cobcmeenux na kanumana:
Buirapckara nbpxasa upes MHHHCTBPA Ha eHEpreTHKATA

Hrvwepru npednpusmus u npednpusmus, Koumo ca nod obuy KOHMpon:
»Hamuonanna Enexrpruecka Komnanua” EAJT
»AEL Kosnonyit” EAJT

» TELl Mapuna m3tok 2” EAJ]

,»MuHa Mapuna-n3tox” EAJ]

»bynraprasz” EAJl

»bynraprpancras” EAJ]

»EJIEKTPOCHEPTHEH CHCTeMeH omeparop” EAJ]
~bynrapten” AJl

»AEI] Koznomyit — Hoen Mmomsocta” EAJI
,»BEL Koznomyii” EAJT
~AHTepnpubopcepsuz” OO/

» 1ELl Mapuna mtox 2 (9 u 10)” EAJT

,-I1®K bepoe-Crapa 3aropa” EAJ]
»bynrapren-Cxomuae” JIOOEJ]

.1 'a30B xb0 Bankan” EAJ]

Acoyuupanu u coemecmnu npednpusmus na 2pyna BEX

»A# Cu Jlxu bu” AJ]

,JOxkeH notok bearapus™ AJ]

»Konrypl'no6an Mapuna Mztok 3” AJT

»KoHTypI'nmo6an OnepeiiubHe Boarapus™ AJl

3A0 ,,Eneprus”

NOJ, ,,Anuant Benrapus™ AJl

XEK ,,I'opna Apna” AJ]

Tpanc6onkan Enextpux [aysp Tpelimuar C.A. — NECO S.A.
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Kntouoe pwvrosooen nepconan na npeonpusmuemo

Anpion [etpoB Arnonos— Ipeacenaren na CJJ

Kaxnen Hocud Koen — Unen Ha CIl u U3mbiHATEINEH AUPEKTOp
JKusko Tumutpos qurues — Unen na CJI

Yenosus na coenkume cve cevpzanu nuya

Iponax6uTe M MOKYIKATE OT CBLP3aHH JIMIA CE U3BBPILIBAT NP Na3apHu ycnosus. Hewsasinkenute caina B Kpas Ha
ronvHata ca HeoOe3neueHH (¢ M3KIOYEHHE Ha 9acT OT 3aeMuTe), O€3MMXBEHH (C M3KIIOYEHHE HAa 3aeMHTe) U
YPOXKJAHETO UM CC M3BBPINBA C MAPHIHK CPEICTBA. 3a B3EMAHMATA OT MM 33[b/DKEHHATA KbM CRBP3aHH JIALA HE ca
NPEAOCTaBEHH WY IOTYyYEeHH TapaHIH.

KoM 30 cenremspu 2020 r. JIpy*ecTBOTO MMa HAYHCIEHH OOE3LEHKH Ha B3eMAHUS OT CBBP3aHM JIULA B pa3Mep Ha
846,565 xwn. 1B. (31 nekemBpu 2019 r.: 796,517 xu. JIB.).

Ipernen 3a obe3nenka ce M3BBHPIIBA BCAKA (PMHAHCOBA TONMHA HA 6333 HA AHAIH3 Ha (HUHAHCOBOTO CHCTOSAHHME HA
CBBP3aHOTO JIALIE ¥ Ma3apa, Ha KOMTO TO omepupa.

ChbriacHo mpHeTaTa CYETOBOJHA IOTHTHKA HA JpYKECTBOTO TIperies 3a 00e3leHka ce W3BbpmBa KbM 30 108 1 31
AiekeMBpH Ha 6a3a Ha aHAIM3 Ha QUHAHCOBOTO ChCTOSHHE HA CBBP3aHOTO JHANE U nasapa, Ha KOHTo To onepupa.

18.1. THProBeKH cIEJKH Che CBBbP3aHH JIHIA

3a geBer 3a geBer
Iponax6u Ha cBbLp3any aHNA Bun Ha caeskuTe Mecena KbM Mecena KbM
30 centemBpu 30 cenreMBpH
2020 . 2019 .
Xuui. 118. XUA. 6.
Eononuuen cobemeenux
MMHHCTEPCTBO Ha €HEpreTUKaTa 3aCTPaxOBKH 2 5
Hrvuepru opyoicecmsa u opyscecmea nod 06wy cvemecmen KOHmMpOn
AEI Kosnonyit EAJT YCIIyTH TI0 XOJIAMHIOBO CIIOPa3yMEHHE 224 204
PEMOHT Ha aKTHUBH - 100
JPYTH ThPTOBCKU 4 -
Bynrapraz EAJl YCIIyTH IO XOJJIHHIOBO CIIOPa3yMEHUE 65 89
TaKcu OaHKOBa rapaHIys 385 380
MPOJaICHU aKTUBH - 1
Bynrapren ALl NMPOAAJCHU aKTHBU - 1
Munu Mapuna-uzrok EAJL YCIIYTH 110 XOJIIMHTOBO CHOpPa3syMeHHe 115 183
HEK EAJ] YCIIYTH IO XOJIAHHIOBO CIIOPa3yMEHHE 46 74
JApYTH TbPTOBCKA 5 -
TEL] Mapuua mtok 2 EAJ] KBOTH 33 €MHCHY HA NADHUKOBU 309,736 381,061
rasoBe
YCIIYTH TI0 XOJIAMHIOBO CHIOPa3yMEHHE 121 178
nuxBH 3206aBa MIAINAHe Ha YCIIYTH 110 30 34
XOJITUHTOBO CHIOpa3yMeHHUE
Aii Cu Jlxu bu AJ] npedaxTypupaHi pasXxoau 3aeM I 729 )
APYTH TBPTOBCKH Pa3xo1d
Hpyeu cevpzanu ruya noo obwy
KoHmpon
Porn ”CHWPH?CT Ha » npopax6a va MIIC - 30
€NEKTPOEHepruifHaTa CUCTEMA
ycnyru noaapbxka MIIC - 6
311,455 382,346
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Buarapcku Enepruen Xosnaunr EAJL ™. Bwacapcku

MexauHeH ChKpaTeH MHAMBHAYANeH GUHAHCOB OTYET - Buepmuen
30 cenremspu 2020 r. Xoagunz
3a geBer 3a neBer
Ioxynku ot cBBp3anu AMLA Bun Ha caesaxure Mecena KbM Mecela KbM
30 cenremMBpH 30 centemBpH
2020 . 2019 r.
Xun. 8. Xun. 18.
Hrowyepnu opyocecmea u Opyscecmea nod obuy coemecmen Konmpon
AEIL] Kosnonyit EAJ] HAeTH aKTHUBHU 214 143
KOMaHIUPOBKU H NPEICTABUTENHA - 1
Bynrapren AJ] HaeM Ha ONTHUYHA JINHHI U 3 3
HHTEPHET
Munyu Mapuna nzrox EAJT KOMaHIUPOBKH - 1
Acoyuupano npednpusmue
3A/J1 Eneprus 3aCTPaxOBKH 16 26
233 174

18.2. TbproBekH B3eMaHHsI OT H 3aAbJKEHHsI KbM CBbP3aHH JIHIA

Obwara cyma Ha JbIDKMMUTE calna KbM CRBP3AHM JIULA 32 TEKYIIUsS ¥ NPEAXOAEH OTYETEH MEPHO Ca MPeACTaBeHH
no-701y.

THProBckH B3eMaHus 30 cenTemBpH 31 aexeMBpu
2020 r. 2019 .
XU 18. XU 1.

Hvwepnu opyocecmea u Opyscecmea nod obuy coemecmen KoHmpon
AEII Kozmonyii EAJ] 50 19
50 19
Bynrapraz EAJ{ 12 32
Munu Mapuua Ustok EAJT 8,361 8,367
Munn Mapuna Ustox EAJ - o6e3nenka (3,590) (3,348)
4,771 5,019
HEK EAJL 14 28
TEL Mapuna Ustox 2 EALT 331,254 32,813
TEILl Mapura U3tok 2 EA]J] - 06e3nenka (9,092) (8,476)
322,162 24,337

Cvemecmuu npednpusmus

Aii Cu lxn bu AT 523 256
Aii Cu Jlxu Bu AJT - o6e3nenka - (1)
523 255

Acoyuupanu opysxcecmea
3A/l Exeprus = -

327,532 29,690
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30 cenrremspu 2020 . N Xoaguue

ThproBexu 3a1bKeHAS 30 cenremBpHU 31 nexeMBpH
2020 r. 2019 r.
XU 18. XU 78.

Hrowepru dpyocecmsa u dpyscecmea nod 06wy cvemecmen KOHMpOn

AEIL Kosznoxyii EAJT 3,339 3,464

3,339 3,464

18.3. Cpnenxu ¢ KJII040B yIpaB/eHCKH NepPCoOHA

KntouoBuAT ympaBneHckw mnepcoHam Ha JpyXecTBOTO BKIIOWBAa ujeHOBeTe Ha ChbBEeTa Ha JUPEKTOPHTE.
Bb3HarpakieHuaTa Ha KIOYOBHS YIPaBIEHCKH NEPCOHAT BKIIOYBAT CITEIHHTE pasxoam:

30 centemBpH 30 cenTemBpH
2020 . 2019r.
Xun. n8. Xun. ne.
KpatkocpouHny Bb3HarpaxeHus, B TOBA YMCIIO;
Bw3narpaxaenns 3a samiata 140 117
Pa3sxonu 3a conmanHu ocuryposku - 5
Comuannu pazxonu B 21 17
001110 Bb3HATpaKAECHHS 161 139
18.4. TIlpenocraBeHu 3aeMH Ha CBLP3AHH JHLA
Bsemanus no Biemanus no
Bsemauus mo OGe3uenka u
NpeoCTABEHH Kopextus npexocTaBeHH
npeocTABEHH OTCPOYEHH
32€MH Ha HA JILXBH 3aeMH, HETHO
3aeMH NpUuxoau
CBBHP3aHH JIMLIA oT 06e3uemca
XU1. 8. XU, 8. XUN. JI6. XU, 718.
HEK EA]] 30 cenremBpu 2020 1. 2,575,785 (773,552) (131,534) 1,670,699
31 nexemBpu 2019 1. 2,507,912 (735,940) (98,109) 1,673,863
TELl Mapuna
n3ok 2 EATL 30 cenrremBpy 2020 T 377,219 (66,043) (5,661) 305,515
31 nexemspu 2019 r. 991,639 (58,790) 4,570) 928,279
30 cenremBpu 2020 r. 58,693 - - 58,693
At Cu Txu bu AJT
31 nexemspu 2019 r. - - - -
Bynrapren AJ] 30 centemepu 2020 . 2,220 1) - 2,219
31 nexemBpu 2019 1. 2,237 14) - 2,223
30 centemBpu 2020 r. 3,013,917 (839,596) (137,195) 2,037,126
31 pnexemepu 2019 . 3,501,788 (794,744) (102,679) 2,604,365
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P P A AZL " "\ Bwacapcku
Mexaunen chkpaTeH HHAMBHIyaIeH (¢huHAHCOB OTUeT i Esepeuen
30 cenrrempu 2020 T. \_ Xoagune
JBu:KeHHE 0 IIPef0CTABEHA Tipenocta- Horupann Kannranusn- Bupratn Tpuxoan Kopexrus
3a€MH Ha CBLP3AHM U0 32 BE€HH 3aeMHU 33 0bJIKEHH A panu 3a¢eMH 0T JINXBH Ha IpHXoAH
nepuoaa 3AABIKCHHUSA OT JIHXBH
XUl 18. XUn. ne. XUnN. 18. Xun. ne. XUN. n18.
30 cent. 2020 1. - - - 28,841 63,288 33,426
HEK EAJ]
30 cent. 2019 T. - - - 28,841 50,113 41,149
Munn 30 cent. 2020 1. - - - - - .
Mapuua-u3rox
EAJl 30 cenT. 2019 1. - - - 4,803 17 -
30 cent. 2020 1., - - 586,476 45,000 15,965 1,091
TEL Mapuna
wstok 2EAIL 30 cenp 2019 1. - 214,516 . - 15,435 4,710
Aii Ct [Tk 30 cent. 2020 1. 58,675 - - - 18 -
b Al 30 cent. 2019 1. - 214,516 - - 10,425 2,954
Byarapren 30 cent. 2020 1. - - 96 79 -
EAJl 30 cenr. 2019 1. - - - 703 95 -

Ycaosus na HNpeaoCTaBEHUTE 3a¢MHU Ha CBBP3aHH JIULA

»Hayuonanna Enexmpuuecka Komnanus™ EAT

Ha 21 aBryct 2014 r. ¢ moanmcano kpeauTHO CropasyMeHue, ¢ KoeTo ce Konconuaupar 3aemute Ha HEK EAJT kM
BEX EAJl u uemmpanoto B3emane ot ,,AEL| Kosnonyit” EAJ{ ot 1 anpun 2014 r. B o6m pasmep Ha 1,209,148 xun. 1B,
CpoxsT Ha HOBHS KpeauT e 10 romuuy, ¢ €THPH MeCeNa rpaTHCEH PO/ H rOAMIIEH JINXBEH NpoueHT 4.49%. Yact
OT B3eMaHETO B pasmep Ha 170,784 xun. JiB. e pascpoueHo cbe ciopasymenne ot 2018 r. Kuum 30 cemreMBpH 2020 .
OpyTHUAT pasMep Ha B3emaHeTo e 1,183,699 xmi. JIB., B TOBA YHCJIO IPOCPOYEHA CyMa 667,446 Xun. JB.

Ha 25 anpun 2016 r. e nojmican 10roBop 3a NpeI0CTaBsHe Ha [IEIEBH 326M B pasmep Ha 521,625 xmm. eBpo (1,020,210
XHJL JIB.) 32 TIOracsBaHe Ha Abokumute o HEK EAJT nipocpoyenu cymu KbM ,,Eit U Ec 3C Mapuita uztok 17 EOOJ]
u ,KontypI'no6an Mapuna mstox 37 AJl, xoeTo € HeoOXOoauMo YCIIOBHE 3a BJIM3aHE B CHJIA Ha MOAIMCAHHUTE
CTIOpasyMEHHs 32 H3MCHEHHE Ha IBITOCPOYHHTE NOrOBOPH 3a M3KYINyBaHe Ha eIeKTpHUecKa €HEPIUs OT JBeTe
HeHTpanu. CpoKbT HA KpeHTa € ABAHANECET MECELa U TIpU FOJMIICH IMXBEH IPOLEHT 6.65%. B oroBopa ce chaspxa
KiIay3a 3a NpejoroBapsHe Ha yC/IOBHATA NPH YCIENIHO INTACKPaHe Ha o6IMranyuoHHaTa emucys. Ha 20 aexeMBpu 2016
[. © HApaBeHa MPOMAHA Ha YCIOBHATA HA IOTOBOP 32 NPE/IOCTaBsAHe Ha Lenesr 3aeM Ha HEK EAJl ot 25 anpun 2016
I., KaKToO clle/iBa:

Pasmep Ha riaBHunaTa — 535,672,538 eBpo (1,047,684,419 n.);
JIuxseH npoueHT 110 3aema — 5.575% Ha rozuuIHa Gasa;

Cpoxk Ha nieficTeue Ha TOTOBOpa — 59 Mecewa 1 26 JHY;

[anex Ha rmaBEUNaTa — 28 romu 2021 T.;

Hara Ha Biu3ane B ciia — 2 asryct 2016 r.

KM 30 cenremspu 2020 r. pasmepsT Ha B3eMaHeTo ¢ 1,308,768 xun. JIB., @ pa3MephT HA OTCPOYCHHUTE MPUXOIH — 5,713
Xull. 11B. IIpocpouennte B3eMaHus ca B pasmep Ha 251,348 xu. Jis.

Ha 22 snyapu 2018 r. e cxioueno crnopasymenwe 3a pa3CpovBaHe Ha NUXBH, C KOETO ¢a OOCIWHEHH M Pa3CPOYEHH
HCUSILIATEHU JIMXBEHH 3a[bJDKEHUA B 001 pasmep Ha 192,272 xun. 1., B T. 4. 1o 10roBop ot 21 asryct 2014 r. —
170,784 xun. 1B. u 10 ciopasymenue ot 22 anpun 2015 1. — 21,488 xun. 8. KbM 30 cerrremspu 2020 T. pa3smMepsT Ha
B3eMaHeTo € 83,318 Xl JIB., KaTO MIAMIAHHATA Ce M3IThIHABAT B CPOK.

. Byneapmen” A1l

Ha 21 nexemBpu 2016 r. ca obemuuenu u HOBUPAHH 3abJDKCHNA [0 JOTOBOPH 3a 3a€M Ha ,,bynrapren” AJl B o6
pasmep Ha 2,882 Xwil. 1B, B T. 4. [JIABHUL@ B pa3Mep Ha 2,492 Xl JIB. U JIHXBA B pasmep Ha 390 xun. aB. Ksm 30
centeMBpH 2020 r. ca NOANKMCAHM OCEM HOITBJIHHTEIHA CrnopasyMeHus 3a yasiDkaBane. CpoKbT Ha IIOracsiBaHe Ha
HOBHUPAHHTE 3a1bJDKCHHS € 10 31 pexeMBpu 2022 r. 'omuniHata avMxBa € 4.75%, a nuxBaTa 3a 3a06aBa Ha MIAILIAHE 1O
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riasauna e OJIM+10%. Kem 30 cenreMBpu 2020 T. pasMepbT Ha B3EMaHETO € 2,220 Xun. 1B., B T. 9. NPOCPOYEHH
B3eMaHus B pasmep Ha 140 xmur. 1B.

» TEL] Mapuya usmox 27 EAJT

Ha 12 ¢espyapn 2018 r. ¢ forosop 3a 3aem ca oGeTMHEHH 1 HOBHPaHHW MMPOCPOYEHH ThPTOBCKH 3a{bJDKeHHS (IJIaBHHLA
1 IMXBa) B 061 pa3Mep Ha 5,904 XWL. JIB., B T. 4. 3aXBJDKSHHSA IO CIopa3syMeHHUe 32 XONIIMHIOBH YCITyrH B pa3Mep Ha
920 Xuy. JIB. ¥ 3abJKEHHE 32 JUBUIEHT 32 ¢unancosara 2013 r. B pasmep Ha 4,984 xu. 1B. KoHcommupauure u
HOBHpPaHH 3abIDKEHHSA, NOJUIEKAT Ha U3NIALIaHe TIPU CIIEAHATE YCITOBIA:
¢ Cpoxk 3a noracspaHe Ha 3aema: 10 30.09.2022 r., B T.u.:
- TIpaTuceH nepuox — ot 01.10.2017 r. no 30.09.2018 r. (12 mecemna);
- CpoK 3a noracasane — o1 01.10.2018 r. 10 30.09.2022 r. (48 Mecena).
JInxBen npoueHT 1o 3aeMa — 5.475% ro/HIIHA IMXBA;
Obesneuenne — 6e3 obe3neyeHue;
IToracureneH nuian: aHIONTETHH BHOCKH 32 [MIaBHHILATA W 3a UXBATA, U3BBPUIBAHU BEAHBK MECEYHO Ha
TIOCTICHUS IEH HA BCEKH KaJleHIapeH Mecell.
Csc cyma B pasmep Ha 6,305,502.64 ns. npe3 2020 r. e yBenndeH kanurana Ha ,, TEL| Mapuna u3tok 2” EAJT. KpMm 30
cenreMBpy 2020 r. HENOTACEHUAT OCTATHK, IPEICTABIIABALL 3aIbIKCHHE 32 JINXBH, € B pa3Mep Ha 329 xun. JB.

Ha 29 mait 2018 r. ¢ JI0TOBOD 32 3aeM ca 00eIMHEH 1 HOBUPAHH 3a{bIDKEHUS 110 norosop ot 2017 r. 3a mokyIka Ha
KBOTH 32 €eMHCHM Ha TAPHUKOBH Ta30Be B pasMep Ha 70,000 xwi. JB. VCIoBmATa O ZOTOBOPA 3a 3a€M Ca CIICAHUTE:
o Pasmep Ha kpeaura — 70,000,000.00 neBa;
¢ [lara Ha BIM3aHe B CUJIA Ha 1OTOBOpA 32 3aeM — 01.01.2018 r.;
* Cpoxk 3a noracssane Ha 3aeMa — 710 31.12.2022 r., B T.4.:
- I'PaTHCEH NEpHO 3a IUIAllaHAd 0 riaBHMLaTa — ot 01.01.2018 1. 10 31.12.2018 r. (12 mecemna);
- CpOK 3a ToracsBaHe Ha rnasHMIaTa — ot 01.01.2019 r. 10 31.12.2022 r. (48 Mecena).
JluxseH nponenT 10 3aeMa — 5.575% roMimHa Jmxsa;
Obesneuenne — 6e3 o6e3neyeHue;
* [IloracureneH miaH: aHIONTETHI BHOCKM 32 IJIABHHIATA U 32 JIAXBATA, H3BBPINBAHU BEIHBXK MECEYHO Ha
HOCJISAHUA ICH Ha BCEKH KaJIeHIapEH MECeLl.
Cse cyma B pasmep Ha 75,231,934.79 n. mpe3 2020 r. e yBenudeH kanutana Ha ,,TELl Mapuua ustok 2” EAJl. KM
30 cenrremBpu 2020 I. HENOracEeHMAT OCTATHK, Npe/cTaBIsABall 3aAbJDKCHHE 3a IUXBH, € B pa3Mep Ha 3,786 Xui. JB.

Ha 10 styapu 2019 r. e cxiouen 1oroBop 3a oGeuHABAHE 1 TIOTHOBSBaHE OT 1 sHyapu 2019 r. B HOB ThpProBekH
KpeauT Ha 3aab/okenns Ha ,, TEL] Mapuna ustox 2” EAJT B pasmep Ha 484,973,126.53 IIB., B T. 4. 3a0bJKEHMS 110
AOTOBOPHM 32 KpeANT B pasMep Ha 281,209,476.39 n1B. U 3ab/oke NS 3 3aKyHeHH KBOTH 38 EMHCHY Ha NIAPHUKOBU
rasose B pasmep Ha 203,763,650.14 niB. VcnoBusta o kpeaura ca:
® Pa3smep na xpenura — 484,973,126.53 neBa, B T. u.
- T0 10roBOp 3a 3aeM 0T 25.05.2015 . — 3agb/mkeHne B pasmep Ha 22,999,988.33 1s. (B T.4.: TVIaBHHLA
—17,894,767.62 ne. n maxsa - 5 105 220.71 1B.);
- I0 morosop 3a 3aeM ot 10.06.2016 r. — 3aabmKeHre B pasmep Ha 65,172,417.28 1. (B T.4.: raBHALA
- 60,000,000.00 n8. u muxBa - 5,172,417.28 5B.);
- 10 J0roBop 32 3aeM ot 12.08.2016 r. — 3axbimkenue B pasmep Ha 37,694,520.53 8. (B T.4.: ryaBHHMIA
- 35,000,000.00 nB. u nuxea — 2,694,520.53 18.)
- TI0 10T0BOp 32 32eM 0T 24.11.2016 r. — 3agpmKeHue B pasMep Ha 48,352,380.16 1. (B T.4.: TIaBHHIA
- 45,000,000.00 5. 1 muxBa — 3,352,380.16 118.);
- TI0 J0TOBOD 32 3aeM 0T 27.04.2017 r. — 3amemkenne B pasMep Ha 96,237,440.06 1. (B T.4.: TIaBHHIA
—89,943,971.04 nB. n nuxBa - 6 293 469.02 71B.);
- [0 I0TOBOp 32 MOKYNKO - Npojax06a Ha KBOTH 32 €MHCHH Ha MApHHKOBH rasose ot 12.04.2018 r. —
HeTioraceHa 4act OT ThProOBCKO 3a/(bJDKEHME B pa3Mep Ha 214,516,380.17 ne. (B T. u.: NaHBYHA OCHOBA
—203,763,650.14 nB. u Hauncaen JJIC — 10,752,730.03 JB.). 6e3 BKIIOYEHH HAYUCIICHH JIMXBY 3a
MPOCPOYHE HA 33 TBIKECHHUETO.
e Cpoxk Ha noracssade — ot 01.01.2019 r. mo0 31.12.2023 T., B TOBA 9HCJIO:
- TI'parucen nepmox Ha rnaammata — ot 01.01.2019 T, J031.12.2019 r,;
- Ilepron 3a msnnamane Ha rasHunara — ot 01.01.2020 r. 10 31.12.2023 r.
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® JIuXBeH NPOLEHT IO 3aeMa — ChIVIACHO IpHeTHTe 0T BEX EAJL ¢ pemenue no T. L. 1. ot Ipotokom Ne53-
2018/11.09.2018 r. nuxBeHY HHUBA 32 BHTPENTHOrPYIIOBH kpenuta- 4.31% + 0.30 bps = 4.61% roaunr=o;
e OGesneueHne — 6e3 obe3neyeHne;
Haunn Ha moracsiBaHe Ha 3aema: aHIOMTETHM BHOCKH 3a IJIaBHHIATA U 3a IIMXBAaTa, W3BBPIIBAHHU BEIHBXK
MECETHO Ha NMOCNEAHNS I€H Ha BCEKH KalleHAapeH Mecetl,
Cse cyma B pasmep Ha 492,425,546.89 1. 1pes 2020 T. e yBenuieH kanurana Ha ,,TEL] Mapuna nstok 2” EAJl. KsMm
30 centemBpu 2020 r. HEHOraCEHHUAT OCTaTbK, MPEACTABIBALI 3abDKEHNE 32 JINXBY, € B pasMep Ha 19,186 xur. .

Ha 16 oxromBpu 2019 r. ¢ 1oroBop 3a 3aeM ca 06eTUHEHN 1 HOBUPAHHU 3abJDKEHMS 110 TOToBOpP oT 2019 1. 3a
TIOKYIIKa Ha KBOTH 32 €MUCHH Ha IAPHUKOBHU ra3oBe B pasMmep Ha 398,025,460.71 ne. VcIoBHATA 10 JIOroBOpa 3a 3aeM
ca CJeHNTE:
e  Pasmep Ha kpemuta — 398,025,450.71 nesa;
¢ Jlara Ha BIU3aHe B CHJIA HA JOTOBOpa 3a 3aeM — 01.07.2019 T.;
*  Cpox 3a noracsiBane Ha 3aema — 10 30.06.2024 r., B T.4.:
- TPaTHCEH NEPHOA 32 IIAaHks 110 riaBHuuarta — ot 01.07.2019 r. mo 30.06.2020 r.;
- CpOK 3a IoracsiBaHe Ha riasHuuara — ot 01.07.2020 r. mo 30.06.2024 r.
* JluxseH mponeHT Ho 3aeMa - ChIVIacHO mpuerHTe 0T BEX EAJI nuxseHu HEBa 3a BBTPELIHOIPYIIOBH
kpeautH (4.31% + 0.30 bps = 4.61% roaumno);
® OOGe3neueHue — Oe3 0Ge3neyeHNE;
¢ [oracurenen mian: aHIONTETHN BHOCKY 3a IMABHULATA U 32 JINXBATA, H3BBPIUBAHU BEJHBK MECEYHO Ha
TIOCIIeTHASL IEH Ha BCEKH KaleHOapeH MECeIL.
KbM 30 cenremBpu 2020 r. pasmepsT Ha B3eMaHeTO € 353,918 X JIB., B T. 4. POCPOYECHO B3EMaHe 3a JINXBU B pa3Mep
Ha 19,614 xw1. nB.

At Cu [Jocu Bu” Al

»bbarapcku Enepruen Xommunr” EAJl e mnowckano oT Esponeiickata WupectnumonHa Bamka kpemut or
109,900,000.00 eBpo BBB BpB3Ka ¢ H3rpaxIaHe Ha TPaHCTPaHHYEH JBYNOCOYEH ra30lpOBOJ MEXAY CHCTEMHTE 32
npupoeH ra3 Ha I'spuwst 1 Bearapus. OT cBos cTpana BEX EA/JI npexsbpiis 3aeMHOTO uHaHCHpaHe Ha ,,Alf Cu [iku
bu” Al 4pes JloroBop 3a akumonepen kpenut ot 10 oxToMBpH 2019 r. B chmms pasMep, [pH ChuuTe GHHAHCOBH
YCJIOBHS, 3IO0XKCHH B CHOpasyMeHHeTo ¢ EBpomnelickata WHBeCTHLMOHHA GaHKa u 0€3 NOMBIHHTETCH Mapx 3a
»boiarapckn Enepruen Xonmuur” EAJl. VcBosBaHETO Ha 3aeMa ce W3BLpIIBA Ha yacTd. Ha 17 aBryct e nsBbpimeno
[TbPBO yCBOSIBAHC Ha 3a¢M B pasmep Ha 30 MJIH. eBpo, ¢ MepUO.I 3a oracsBade 25 TOAMHY | 5 TOIIHHA [PaTHCER NIepUOT
3a rnasHunaTa. KeMm 30 centemBpn 2020 r. pasMepsT Ha B3eMareTo e 30,009 X, €Bpo (58,693 xun. 1B.).

19. CnpasennnBa cToiiHocT Ha pUHAHCOBH HHCTPYMEHTH

AApyxecTBoTo Tpynupa HUHAHCOBHTE AKTHBH, OTYUTAHH IO CIpaBeUIHBA CTOMHOCT B TPH HHMBAa BH3 OCHOBA Ha
SHATUMOCTTa Ha BXOAANIATAa HHGOpMAUMs, H3NON3BAHA NIPH ONPENEIAHETO HA CIPABELIMBATA CTOMHOCT Ha
(puHAaHCOBHTE aKTHBY M MAacUBHU. epapxuara Ha CIipaBe/UTMBATA CTOMHOCT BKIIOYBA CIICTHUTE HUBA:

- 1 HuBO: HasapHy neHU (HEKOPUTHpaHK) Ha AKTHBHY T1A3apH 33 MICHTHYHH aKTHBH WK [IACHBHY;

- 2 HHBO: BXOJAlAa WHQOpPMALNA, pasiuyHa OT Ma3aPHA LEHH, BKIIOYEHH HA HHBO 1, kogaT0 MOXe na Obae
HabJI0NaBana Mo OTHOLICHHE Ha JaeH aKTHB KM TIACKB, WK OpAKO (T. €. KaTo LIeHH) MM KOCBEHO (T. €. Ha Gasa
Ha UECHUTE), U

- 3 HUBO: BXOoJdlIa I/IH(I)OpMaIII/ISI 3a Ta/ICH aKTUB WJIH ITACUB, KOATO HE € 6a3npaHa Ha Ha6JIIOHaBaHI/I Ia3apHu JaHHU.

ManeH $uHAHCOB aKTHB MIIM NACHB Ce KIACH(HINPA Ha Hali-HMCKOTO HUBO HAa 3HAYMMA BXOJAIIa MH(pOpMaIu,
U3TI0JI3BaHA 32 OPEIE/SIHETO Ha CIIPABETMBATA My CTOMHOCT.

OHHAHCOBHTE aKTHBH, OLICHABAHWM NO CTIPABEIUINBA CTOMHOCT B MEXIHHHHS CBKpaTe€H HWHAUBUAYAIEH OTHET 3a
(GUHAHCOBOTO CHCTOsIHME, Ca TPYTIHPAHH B ClICIHHTE KaTeropuu cbo0pasHo ifepapxusTa Ha CIIpaBeaIMBaTa CTONHOCT:
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Hupo 1
30 cenremBpH 31 pexemBpH
2020r. 2019r.
xXun. ne. XUn. 18.
@HHAHCOBH AKTHBH 110 CIPABEJIHBA CTONHHOCT
B Ipyr BceoOXBaTeH J0X0A
BopcoBo Thprysanm akuum 710 884

Meronute u TexHuKHTE 3a OLEHABAHE, H3MOI3BAHH PH ONpENEIITHETO Ha CTIpaBe/I/InBaTa CTOMHOCT, He Ca IPOMEHEHH
B CPABHEHHE C NIPE/IXONIHNA OTYETEH Neproz. [lpyxecTBoTo MpuTexkasa 6,041 6pos akimu Ha Tpancras C.A., Pymbaus,
KOMTO ce ThpryBar Ha PymbHckara ¢oHmzoBa Gopca. MHBecTHImMsATA € Kiacu(umpana kaTto (UHAHCOB aKTHB Ha
pasnionoxeHue 3a nposax6a u e npesicTaBeHa B Gbarapcky JeBa. CIIpaBeIMBUTe CTOMHOCTH Ce ompenenar Ha 6a3a Ha
1TyOIMKYBaHUTE KOTHPOBKM Ha [IEHH HA aKTHBEH nasap koM 30 108K 11 31 nekeMBpH.

Huso 3
30 centemBpHn 31 nexemBpHu
2020r. 2019 r.
XUn. 8. XU, 1.
DuHAHCOBM AKTHBH [0 CIPABEAJIHBA CTOWHOCT
B APYT BceoOXBaTeH A0X0/1
Axuny, KOHTO He ca GOPCOBO THPTYBAHH U He ca Oasupany Ha 10 )

HﬁﬁﬂlOl[aBaHH Ta3sapHy HEHU

ApyxecTtBoTo mpurexasa 10,000 6p. MOMMEHHM aKIHM OT »bankanras 2000“ AJl, rp. Boresrpan, ¢ HoMuUHAIHA
CTOMHOCT 1 (eauH) neB 3a Beska akiws. [pyECTBOTO € ChC 3aNMCAH W BHECEH KAUTAN B pasmep Ha 903 xui. 8.
»bbarapcku Enepruen Xonmunr® EAJT (DpeaninHo HanMeHOBaHHe »byarapraz“ EAJ) e akiloHep OT Ch3aBaHETO Ha
ApyxectBoto I1ipe3 2000 r. MHBecTunusATa Ha »bbirapckn Enepruen Xonauur® EAJl B , Bankanras 2000 All e
obe3lleHeHa H OTIIHCAHA OT (PMHAHCOBHTE OTYETH, U3TOTBEHH npean 2007 r. opajiy BIOIEHO (UHAHCOBO CHCTOSHHE
Ha IPYXKECTBOTO.

Ipes 2020 r. e momyden muBunent 3a 2014 1., 2015 r. n 2019 . B o6 pasmep Ha 4 xun. jB. MHBeCTHLIATA B aKkiyKTe
Ha ,,bankanras 2000“ A/l e npencTaBena BbB (PHHAHCOBHA OTYET MO HOMHUHAIHA CTOHHOCT KATO (UHAHCOB aKTUB MO
CTpaBeUTNBA CTOMHOCT B APYT BCEOOXBATEH HOXOI.

20. Be3HaJIMYHHU cAEJKH

IIpes npescTaBenns otdereH nepuon JlpyxecTBOTO He € W3BBPOIBAIO OE3HATAYHM CENKH,

21. IToern AHTAXKUMEHTH, YCJIOBHH AKTHBH H YCJIOBHH MacHBH

B HOpManuua Xon Ha AeiiHOCTTa 3a JIpyXeCTBOTO Bh3HUKBAT CbAeOHM CNIOpoBe U HcKoBe. CHopen prKOBOICTBOTO Ha
Jpy>XecTBOTO pasxomuTe, HEOGXOAMMH 3a paspeliaBaHe HA Te3H CIIOPOBE W HCKOBE, HAMA Ja OKaXaT ChLIECTBEHO
BJIUSHUE BLPXY (MHAHCOBATA TIO3HULHA U IADMYHKTE [IOTOLM B O IeIH (1HAHCOBH IIEPHOJH.

IlpoussoxcTBa oT EBponeiickaTa KoMucus cpeiny ,,bbarapekn Enepruen Xoaaunr” EAJL

Cpeuty ,,boarapcku Enepruen Xonauar” EAJl u ABLIEPHHUTE MY [pYKECTBa ca 00pa3syBaHH ABE IPOM3BOJICTBA OT
Esponetickara koMucus 3a esenTyansa 310ynotpe6a ¢ rocnoacTamo nonoxenue - leno AT.39767 - BEH Electricity
u JTeno AT.39849 — BEH Gas.

Heno COMP/BI/AT.39767 BEH Electricity

Jlenoro uma 3a npesMeT eBeHTYaHO HapyleHue Ha 4. 102 oT APEC BbB Bpb3Ka ¢ BKIIOYBAHETO HA TEPUTOPHUATHH
OTPaHH4CHUs B JOTOBOPHTE 32 NOCTABKA, CKIIOUEHH OT IbIICPHH APYKECTBA Ha »bbirapcku Enepruen Xonauar? EAJ]
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— »Hanmonanna Enextpruyecka Komnanus” EAJ, ,,AEIl Kosnonyi” EAJl u ,,TEL] Mapuna usrok 2” EAJI, Ha nazapa
32 EeKTpUecKa eHeprus Ha epo B buarapus, npes nepuona centemppr 2008 T. — MapT 2013 1.

IIpomseoncTBOTO € OOpasysano mpes 2012 r. ¢ oren HPUEMAHETO Ha pellieHne No rnasa 3 (wieHose 7-10) ot
Permament 1/2003 na Copeeta ot 16 AexemBpy 2002 . OTHOCHO H3ITHIIHEHHMETO Ha NMpABIIIATA 3a KOHKYPEHLIUSA,
npensuienu B 4nexose 81 u 82 ot IEO (unerose 101 u 102 JIPEC).

C Pewenne C(2015) 8860 ot 10 nexemBpu 2015 r. no aeno AT.39767 BEX-Enexrpruectso, EK yT8spau kaTo npasHo
00Bbp3BaIl AHraXHMEHTHTE 32 NIEPHO OT MET TOAMHH OT HAYATHATA JlaTa Ha ONepHpaHe Ha Nasap ,,AeH-Hampen”,
npeioxenn or ,,bearapckn Enepruen Xompunr” EAJL, , HaumworanHa Enexrpuuecka Kommanns™ EAJL, ,, TEIL]
Mapuna mrox 2” EAJL, ,,AELL Kosnonyii” EAJ] u ,,Beirapcka HesaBucuma eHepruiina 6opca” EAJl u npexpatu
TIPOHM3BOJCTBOTO.

C Pemenne na Esponeiickata komucus C(2016) 2246 ot 12.04.2016 r. 6e ono6pen Kontponmpai ynpasuten —
»AJIBOJIUC”, kOHTO M3IbiHABA (DYHKLMH 11O KOHTPOII Ha TEKYIIOTO YNpaBjieHHWe Ha ,bbhirapcka He3aBHCHMA
eHepruiina 6opca” EAJI 1 onepupaHeTo Ha nnaTgopmara nasap ,,AeH-Harpes”, CbINACHO YCIOBHATA U 3a0BbJDKCHHATA,
CBbp3anH ¢ Pemennero Ha EK. Ha 22 anpun 2016 T. Mexy Ha ,.beiarapcku Enepruen Xongunr” EAJT u ,,AJIBOJIMC”
€ ckmoueH Manziar 3a KoHrponupanm ynpasures.

ChritacHO AHra)xuMeHTHTE »boarapckn Enepruen Xonguar” EAJl noema 3afb/DKEHHETO 12 OTIEIH ,»DBITapcKa
He3aBuCHMa eHepruiina 6opca” EAJL ot cTpykTypara cH 1 a TIPEXBBLPIIM COOCTBEHOCTTA HA KallUTala Ha ,,BBirapcka
HesaBHCHMa eHepruitia 6opca” EAJI. KpaltHuAT cpok 3a MpeXBBpIIsHE HA cOGCTBEHOCTTA Ha ,»DBIrapcka He3aBHUCHMa
eHepruiina 6opca“ EAJ] e yasmkeH ot EK no 31 saHyapu 2018 r.

Cwmsinara B co6CTBEHOCTTA Ha ,,BhiTapcka HezaBHCHMa eHepruiina 6opca” EAJ] e Bnucana B ThproBekus pETHCTHP Ha
15 despyapu 2018 r.

B nepuona ot ch3naBaneTo Ha ,,Brarapcka HesaBucHMa eHepruiiHa 6opca” EAJ] 1o npexBbpisHe Ha COGCTREHOCTTA
H, APYXeCTBOTO ce yTRBPAM KATO KIIOYOB YI4CTHHK HA €NIEKTPOCHEPTUIHYS Ta3ap B CTpaHata. Baxnata pons Ha
CNIEKTPOCHEpTHiHaTa 60pCa, MOBEPHETO HAa OBJIrapckKoTO MPABHTENCTRBO M YYaCTHHIUTE Ha Ta3zapa, KakTo H
e(eKTHBHOTO i onepupase U yIpaBieHue, s IOCTABMXA B OCHOBATA HA pedopmara 3a mubepanusupane Ha nazapa Ha
CJICKTPOSHEPTHA B CTPAHATA.

Ienenacoueno ce paGoTu Mo HMHTerpupaHe Ha Obarapckus GOpcoB masap ,,JeH Hampexr” KbM BB3NPHETHA Ha
€BpOIEIiCKO HABO Mexauu3bM Ha L{eHoBO 06enunenue Ha peruonure (Price Coupling of the Regions).

Heno COMP/BI/AT.39849 — BEH gas

JlenoTo uma 3a NpeIMeT eBeHTyaTHO HapylieHre Ha wien 102 or HDEC BBB BpB3Ka C TRbpIEHH AeHcTBHs Ha BEX
EA/T n npiepuuTe My napyskecrsa — »bynrapras” EAJl u ,,bynraprpancras” EAJ] HacOueHH KbM:

® BB3NPENATCTBAHE HA TEXHM KOHKYPEHTH Ja MOJYy4aT AOCTBI A0 KIIOYOBA ra30Ba UH}paCTPyKTypa
(rasompeHocHa Mpeska H 0 ChbOPBKEHHETO 32 ChXpAHEHHE Ha NPUPOJIEH Ta3) B Bharapus, Kato M3pH4HO W
MbITYaJIMBO OTKa3BaHE Ha HOCTBI HA TPETH CTPAHHU KM 3a0aBsHe;

®  BB3MPCIATCTBAHE HA KOHKYPEHTHTE Ja MOMydar JOCTHIT 10 [IaBeH ra3ompoBOJ 3a BHOC 4pe3 pesepBUpAHE Ha
KanaiTeT, KOMTO 0CTaBa HEU3IIOI3BaH.

IIponssoncteoro ¢ o6pasysano mpes 2013 r. ¢ ormen IIPHEMaHeTO Ha pelleHune Io riuasa 3 (wreHoBe 7 — 10) ot
Pernament 1/2003.

Ha 23 mapr 2015 r. EK mpane Msnoxenue na Bb3pakenuara (Statement of Objections). ,Benrapcku Exepruen
Xonmurr” EAJT v ra3oBuTe My AbIIEPHH APYKeCTBA npencTaBMxa CbOTBETHHTE CH 0TroBopu Ha EK Ha 9 o 2015 .,
(,,bynrapras” EAJI), 10 o 2015 r. (-,borrapcku Enepruen Xonnuar” EAJT) u 17 1oim 2015 T. (,,Bynraptpancras”
EALD).

Ha 24 noemspu 2017 r. e mpuero pemenue ot 44-1oT0 Haponro cnOpanue (HC) na Pemy6nuxa Bbarapus 3a
NpeapueMane HeoOXoauMuTe AEHCTBHA 32 NpUKIIouBaHe Ha emo COMP/B1/AT.39849 — BEX I a3, ¢ koero HC
TOAKpENA NPHUKIIIOYBAHETO Ha ACNOTO 110 peaa Ha wiI. 7 ot Permament (EO) Ne 1/2003 6e3 TMPHU3HABAHE HA TBLPICHHTE
HapymieHus W 6e3 moeMaHe Ha OTTOBODHOCT 32 TAX, KAaTO GBIAT M3ITbJIHEHH 33bJKEHUATA, TIPOMITHYAILH OT
€BEHTYaJTHO 3a0PaHUTEITHO PElCHNHE, BKIIOYHTEIHO OTHOCHO €BEHTyalHa (MHAHCOBA CAHKLIMA.

Ha 26 ro11 2018 r. e npueto pemenue ot 44-toto Hapoaso ceOpanne (HC) na PerryGinka Buirapus 3a npennpremane
Ha JIeiicTBYA 3a NpuKIIouBaHe Ha Jleno COMP/B1/AT.39849 — BEX I'as o pena Ha w1 9 ot Permament (EO) Ne1/2003
1pes IOEMAHE Ha aHTAXHUMEHTU OT CTpaHa OT ObJIrapcka CTPaHA U NOCTHMTaHe Ha CTIOPasyMeHHe C EBponeiickara
Komucus. Broporo pemenme Ha HC e moTuBHpaHO oT paseutueTo Ha aeno COMP/B1/AT.39816 mexny EK n
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['asnpom, 1o koeto Ha 24 mait 2018 r. Komucusta 005BH, Y€ € IOCTHTHATO CTIOpasyMeHHe U ChIIOTO € NPUKITFOYEHO
10 pena Ha 911, 9 ot Pernament (EO) Ne1/2003 Ge3 ¢unancoBa caHKms.

Ha 17 nexemBpu 2018 r. EBponejickaTa KOMUCHS H3BECTH 3a npueto Pemenne C(2018)8806 no Jleno AT.39849 BEX-
ras, ¢ koero Epponeiickata KOMHCHA Hanoxu rioba Ha »bbirapcku enepruen xonmmuar” EAJ] (BEX), HeroBoto
ABLICPHO JIpYXKECTBO 32 AOCTaBKa Ha ra3 ,bymrapras“ EAJl u HeroBoTo IbIIEpHO IpyXKeCTBO 3a Tra30Ba
MH(pacTpykTypa ,,Bynraprpancras® EA]] (,,rpymara BEX*) B pasmep Ha 77,068,000 eBpo 3a 60KHpaHe Ha HOCTHIA
Ha KOHKYPCHTH JI0 KIIOYOBA ra30Ba MH(GPACTPYKTypa B Brirapus B HapylueHue Ha aHTHTPBCTOBHTE npasuna Ha EC.
Perenneto e momyueHo B 1en0Bo/CTBaTa Ha TPHUTE ApyxecTBa Ha 19 nexemBpu 2018 r., KOeTO ONpeaens HAYANOTO Ha
cpoka 3a obxanBane Ha Pemennero Ha EK (1Ba Meceria u jeceT THH OT HoTH(uKams Ha Pemennero no CtpannTe) n
3a mnamaHe Ha rno6ara (Tpu Mecelia OT HOTH(HKAUMATA Ha Pemenuero 10 Ctpanure), onpezpeiena B ChIIOTO.
Ob>xaiBaHeTo Ha peLICHUETO He 3a0aBsl ITAMAHETO HA TI06aTa.

Ha 18 mapt 2019 r. ING Bank NV m3pane ase 6ankoRn rapaniuy B noxsa Ha EK 3a o6ima cyma, paBHa Ha pasmepa Ha
rmobata ot 77,068,000 eBpo, kakTo ciexsa:

- 6aHkoBa rapanmms B pasmep Ha 51,379 xm. eBpo, noxpuBaia 2/3 ot obmara cyma Ha rio6ata, OCHIypsBaIa
3a/bIDKEeHMATa Ha ,,bhirapcku Enepruen Xomauar” EAJT u , Bynrapras” EATT;

- 0ankoBa rapaHUWs B pasMep Ha 25,689 xu. €Bpo, 00e3MeuaBalla 3aIb/DKEHHETO Ha ,,Bynraprpancras” EAJT
33 HAJIOXEHATa CaHKIIMA.

Ha 4 romu 2019 r. Beirapckara abpkaa, upes MpumvcTepcTBO Ha BRHUIHUTE paboTH, MoJate Monba 3a BCTHIBAHE B
Aenoro B noxkpena Ha BEX EAJ[ n apmepruTe i ra3osu apysecTsa.

Ha 28 ronm 2019 r. O6musr ¢ba Ha EC, oTunTtaiiku npaBHuUA uHTepec Ha OBepras Huk AJl, nonycHa OpykecTBOTO fa
BCTBIHM B fetio T-136/19 B noakpena ua Esponeiickata koMucwus.

Ha 26 asryct 2019 r. EBponeiickata kOMHCHS IIpeICTaBH npex O6mus cbj CBOATA 3alIUTa B OTFOBOp Ha IOA3AeHATa
*aiba ot ,,brirapckn Exepruen Xonauar” EAJ, »byarapras” EAJl u ,,Bynraptpancras” EAJL.

Ha 29 noemspu 2019 r. ot cTpana Ha »bbirapcku Enepruen Xonnuur” EAJL, , Bynrapras” EAJl u ,,Bynraprpancras”
EAJl 6e nopanen OtroBop cpemry 3amurara Ha EBponeiickata koMucus.

Ha 20 gespyapu 2020 r. B mocouenus cpok ot OGmus cba Ha Esponetickus cvio3 PeryGnuka Buiarapus upes
MunycrepcTso Ha BBHUIEUTE pabotd (MBHP) Aeno3upa oduiMaTHaTa No3unus Ha Peny6iuka Beirapus mo aeno T-
136/19, npenocraBena or MuHKMCTEPCTBO Ha enepreTukata Ha MBHP, ¢ koaTo mppiaBaTa BCThIBa B IOIKpena Ha
»bbarapcku Enepruen Xonanur” EAJL, ,,Bynrapras” EAJ] u »bynraprpancras” EAJ] cpeuty EBponelickaTa KoMucHs
npen O6mus cv1 Ha EBponeiickus cpios.

Ha 20 ¢enpyapu 2020 r. B nocouenus cpok ot O6mus cb1 Ha EC Ogepras MaK A/l zemo3upa cBOATa NO3HLKS 110 EJI0
T-136/19, kato Ha 19 ronu 2020 r. npex O6mus cba Ha EC ot CTpaHa Ha ,.beirapcku Enepruen Xommuur” EAJL,
»bynrapras” EAJl u , Bynraptpancras” EAJ] 6sxa ACTO3UPAaHA KOHCTATALMH cpeiy no3uuuara Ha Osepras Muk AJ]
IO IENOTO.

C ZmenosmpaHeTo Ha rOpPENOCOYEHHTE MUCMEHH CTAHOBHINA Ha CTpaHHUTE MO JEeOTO 3aBbpIIN IMHCcMeHaTa (asza oT
mpoueca.

CnenBa na ce uma npeBuz, 3¢ axko OGLIMAT CbJ PELIH [a 3ano4He ycTHaTa (a3a OT IPOM3BOACTBOTO, MPECEAATENAT
Olpe/IeNia aTaTa Ha ChACOHOTO 3aCe/laHHe 3a YCTHUTE H3CITyIBAHK, Hai-BepoaTHO mpe3 2021 r.
IIpaBHH HckoBe

Cpemy JpyxecTBOTO HAMa 3aBEIEHN 3HAYUTEITHY IPABHY HCKOBE.

22. Cb0uTHS C/iell KPasi HA OTYETHHS EPHO

He ca r3uuKkHaIM KOpHrHpaly cOUTHS WIH 3HAYMUTETHHA HEKOPHUrupaluy ChOMTH MeXIy JaTaTa Ha (PUHAHCOBUA
OTYET M JiaTaTa Ha O0OPEHMETO MY 3a IyOIMKyBaHe.

23. OnoGpenne Ha MEKIHHEH CbKPATEH HHAHBHAYAJICH ($uHaHCOB OTUET

MexauHHuAT chbkpaTeH MHIAMBHIyaneH GUHAHCOB OTYET (BKTIOYHTEIHO CpaBHHUTeNHATa HHpOPMALWA) € 0400peH
ChINacHO pelieHne Ha ChBeTa Ha aupekTopute ¢ Ipotokon Ne58-2020 ot 27 okToMBpH 2020 T.



