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Perucrpupasn ogurop Usza6ena [xarbp3oBa

AOKNAL HA HE3ABUACUMUA OOIUTOP

Lo egHONUMYHNA coBcTBeHKMK Ha kanuTana Ha BYJ1 BUO-HL3MB EOO

Muenue

Hve ussBbpwuxme oauT Ha duHaHcoBus oTyeT Ha bYJT BUO-HU3MNB EOOL (,pyxecTBoTO®),
ChABPXKALL OTUYETa 3a DNHAHCOBOTO ChCTORHME KbM 31 gekemspu 2019 r., oTueTa 3a nevanbarta unu
sarybata u gpyrus BceobxsaTeH [0X04, OTYETa 3a NPOMEHUTE B CODCTBEHWUS Kanutan u oTyeT 3a
napuMHUTE NOTOLM3a roaMHaTa, 3aBbpllBalla Ha Tasu 4aTa, KakTo U NOSICHUTETHUTE NPUAOKEHUA KbM
wHAMBMUAYanHus (UHAHCOB OTYET, CbabpXkawM W oBobLeHo OnoBecTsiBaHe Ha ChUIECTBEHWUTE
CHETOBOAHMW NONUTUKN..

o Halle MHEeHVe, NPUINoXeHWAT (PUHAHCOB OTYET NPEACTaBs JOCTOBEPHO, BbB BCUUYKM ChLUECTBEHN
acrnexkTn pUHaHCOBOTO CLCTOsAHUE Ha [ipyxecTBoTO kKbM 31 AekemBpu 2019 r. n HerosuTe pUHEHCOBM
pesyntati OT AEAHOCTTa W napwdHUTEe My NOTOUM 32 roawHarta, 3apbpllBaila Ha Tasu parta, B
cwoTBETCTBME ¢ MexayHapogHute craHpapTh sa ¢uHancoso otuutane (MCPO), npuetun ot
Esponeiickns cbios (EC).

Baza 3a uspassiBaHe Ha MHeHue

Hue nsBbpuIMXMe Halvsa OQWUT B cwOTBETCTBUE ¢ MexayHapogHuTe ogutopcku ctaHgapty (MOC).
HaluvTe oTroBOPHOCTW CLIMAacHO Te3W CTaHAapTh Ca ONUCaHU AONBIHUTENHO B pasaena oOT Hawius
poxknag ,OTroBOPHOCTU Ha OAWTOpa 3a OAWUTa Ha (DUHAHCOBUS oTYeT . Hue cme HesaBucuMK OT
HpyxecTBOTO B CHOTBETCTBUE C ETUUHUS KOAEKC Ha npodecuoHarHuTe cueToBoanTenn Ha ChBeTa 3a
MENYHaPOAHN CTaHaapTu 1o eTuka 3a cyetosogutenn (Kogekca Ha CMCEC), 3aegHo ¢ eTudyHUTe
U3nCcKBaHust Ha 3akoHa 3a HezaBucumus cuHaHcoB oguT (ZHOO), npunoxumn rno oTHOLIEHUE Ha
Hawms oauT Ha uHaHCOBUA OTYET B Bbbrrapus, Kato HUE U3MNBIHWXME W HAalMTe APYr €TUYHW
OTrOBOPHOCTU B CHOTBETCTBUE ¢ usnckeaHuata Ha 3H®O n Kogekca Ha CMCEC. Hue cuurame, ye
OAMTOPCKMTE A0KA3aTerICTBa, NOMYYeHN OT Hac, ca AOCTaTb4yHU U YMECTHM, 3a Aa ocurypsT 6asa s3a
HaLeTo MHEHWe.

Opyra nucgopmauus, pasnmuHa ot (hMHaAHCOBUA OTUYET U OAUTOPCKMS AOKNAA BbpXY HEro

P1KoBOACTBOTO HOCU OTrOBOPHOCT 3@ Apyrata uHdopmauus. [pyrata MHbopMaumus ce cbCTon OT
foknaj 3a AeiHOCTTa, W3roTBEH OT PBLKOBOACTBOTO CbfflacHo [nasa ceama oT 3akoHa 3a
CYETOBOCTBOTO, HO HE BKITIOUBA (DUHAHCOBUS OTHYET U HALLWS OAWTOPCKM AOKMak BbPXY HEro.

HalueTto MHeHne OTHOCHO (hrHaHcoBKS 0T4YeT He obxBalla Apyrata UHOPMAaLUs U HUE He U3passiBame
KaKesaTo 1 fa e hopma Ha 3aKIoyeHne 3a CUIYPHOCT OTHOCHO HES, OCBEH aKO HE € N3PUYHO NOCOYEHO
B JOKNaja HW 1 O CTENEHTa, 40 KOSTO € NOCOYEHO.

BB Bpb3ka C HaLLNA O4UT Ha PUHAHCOBUS OTYET, HaLlaTa OTTOBOPHOCT C& CbCTOM B TOBA Aa NPOYETEM
ApyraTa nHgopmaumsi U no TO3W HauMH fa NPeLeHM Aanu Tasv Apyra MHopMaLvs € B CbLIECTBEHO
HECBLOTBETCTBMUE C (DUHAHCOBUSA OTUET UMM C HALLUWTE NO3HAHWS, NPUAOBUTM NO Bpeme Ha oauTa, Unu
Mo APYr HauYuH U3rfexaa Aa CbAbpXKa ChbLUECTBEHO HENPaBUMHO foknaasaHe. B criyyaii ye Ha 6asata
Ha paboTaTa, KoATO CME USBBLPLWIWNKM, HUE AOCTUTHEM [0 3aKiiouUeHWe, Y& € Hanuue ChieCTBEHO
HEenpaswIHO JOoKNaABaHe B Tasn Apyra HOpMaLWs, OT Hac Ce U3NCKBa Aa JoKnaaBame Tosu dakT.
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Peructpupas oautop U3zab6ena /[Hxarb3ioBa

Hamame kakeo fa goxknagsame B TOBa OTHOLUEHUE.

JonbnuuTtenHu BLNPOCU, KOUTO NOCTaBA 3a [OoKNnaaBaHe 3aKoHBT 33 CHETOBOACTBOTO

B ponbnHeHWe Ha HalluTe OTrOBOPHOCTM W AoknaasaHe cbrnacHo MOC, no oTHoLWeHWe Ha aoknaga
3a AeiiHocTTa, HWE W3MbIHWXME W npouedypute, gobaBeHn KbM usnckBanute no MOC, cwrnacHo
YKkazaHusiTa Ha npodecuoHanHara opraHusaumsl Ha OUNNOMUPAHUTE eKCrepT-CUETOBOSUTENN W
peructpupanute ogutopu B Bbnrapus — WMHCTUTYT Ha OunnoMupaHuTe eKkcnept-CyeToBOANTEnu
(MOEC), vanageHn Ha 29.11.2016 r. / yTBBPAEHW OT HElHUS YnpaeuTeneH cbBeT Ha 29.11.2016 1. Teaun
npouenypu KacasitT NpoBepPKM 3a HANMYMETO, KaKTo U NpoBepKr Ha hopmaTta U CbAbPKAHUETO Ha Tasu
apyra uHdpopmaums ¢ Len Aa HU NoAnoMorHaT BbB hopMupaHe Ha CTaHOBULLE OTHOCHO TOBa Aanu
Apyrata nHdopMauna BKioYBa OnoBeCTsIBaHUSITa U AOKNaABaHusTa, npeasuieHu B Mnaea cegma ot
3akoHa 3a CYETOBOLACTBOTO, NPUACKUM B Bbirapus.

CmaHosule 8b8 8pb3ka ¢ 4i1. 37, an. 6 om 3akoHa 3a ciemosodcmeomo
Ha 6a3zaTa Ha M3BBLPLUEHWUTE NPOLUEAYPW, HALLETO CTAHOBKLLE €, Ye:

a) WudopmaumaTa, BrOUEHa B A0KNE4A 3a [eNHOCTTA 32 (hrHAHCOBATA rOANHAE, 33 KOATO € U3roTBEeH
(hUHaHCOBUS OTYET, CHLOTBETCTBA Ha (DMHAHCOBUS OTYET.

6) [oknagsT 3a AelHOCTTa € U3roTBEH B CHbOTBETCTBUE ¢ M3UCKBaHMATa Ha [naea cegma oT 3akoHa
3a CUETOBOACTBOTO.

OTroBOPHOCTU HAa PLKOBOACTBOTO 33 (PUHAHCOBMUA OTUYET

P1koBOOCTBOTO HOCK OTFOBOPHOCT 3@ USrOTBAHETO M JOCTOBEPHOTO NpeacTassHe Ha TOo3Kn pMHaHCOoB
ot4yeT B cboTBeTcTBUE ¢ MC®O, npuetn ot EC 1 3a TakaBa cuctema 3a BbTPELUEH KOHTPO, KakBaTo
PBKOBOACTBOTO OnNpefens Karo Heobxopauma 3a ocuUrypsiBaHe W3roTBSIHETO Ha (DUHAHCOBM OTYETH,
KOWTO HE CbABLPXKAaT ChLUECTBEHW HEMNPAaBUIHU OTYUTEHWS, HE3ABUCUMO Aanu ObIKalLW ¢ Ha namama
Unu rpetuxa.

pu n3roTBaHE Ha (PUHAHCOBNSA OTYET PBLKOBOACTBOTO HOCK OTFOBOPHOCT 3a OUeHsIBaHe crnocobHocTTa
Ha [lpyXecTBOTO Aa npoabibknm Aa yHKUWMOHMpA KaTo AelcTBaljo npeanpusitue, ONOBECTABaKY,
KOTraTo TOBa € MPUIOXUMO, BBLNPOCH, CBBP3AHM C NPeanonoXeHNETo 3a AecTBawo npeanpusitne u
nanonaeankn cyertoBogHata Hasa Ha OcHOBAaTa Ha NPEANonoXeHWETO 3a AedCTBALLO npeanpusaThe,
OCBEH aKo PBKOBOACTBOTO HE Bb3Hamepsiga fa nvkeugupa [pyxecTsoTo Wnn ga npeycraHoBuW
AeHocTTa My, UM aKo PBKOBOACTBOTO Ha NPaKTUKa HAMA Jpyra anTepHaTusa, OCBEH Aa NOCTHLIM Mo
TO3UN HauVH.

OTroBOPHOCTM Ha OAUTOPA 32 OAUTA Ha (PUHAHCOBUA OTYET

HawwuTe uenn ca aga nonyynm pasymHa CTefieH Ha CUrypHOCT OTHOCHO ToBa Aarin (DUHaHCOBUSAT OTUYET
KaTo USNO He CbAbpXa CbLECTBEHW HEMPaBUMHN OTUWTaHWS, HE33BUCUMO Aanu ObiXally ce Ha
usmama unu rpeLlka, v aa usnafem oauTopcKn AOKNad, KONTO Aa BKAOYBA HALLETO OGUTOPCKO MHEHKE,
PasymHara cTerneH Ha CUrypHOCT € BUCOKa CTENeH Ha CUTYPHOCT, HO He € rapaHuus, Ye OauT, U3BbPLUEH
B CLOTBETCTBME CbC 3akoHa 3a Hesasucumusi cduHaHcoB oaut u MOC, BuHaru e paskpusa
CbUIECTBEHO HeNpaBuiiHO OTYUTaHe, KoraTo TakoBa CblleCTByBa. HenpaBunHW OTYMTaHUS MoraT ga
BB3HUKHAT B PE3yNTaT Ha n3Mama Wnu rpeLlika u ce CHUTaT 3a CbeCcTBeHM, ako 61 MOTNo pasyMHO ga
Ce ovaKea, ye Te, CaMOCTOATENHO WNN KaTo CBBKYMNHOCT, Guxa MOrfu ha OKaXaT BIWSIHUE BLbPXY
VKOHOMWYECKUTE peLlieHns Ha noTpebuTtenure, B3eMaHn Bb3 OCHOBA Ha TO3W (hUHAHCOB OTYET.

Kato yacT ot ogurta B choTeeTcTBre ¢ MOC, Hue usnonssame npotecuoHanya npeLeHka u sanassame
npodecnoHaneH CKenTUUM3bLM No Bpeme Ha Lenus oguT. Hue cbilo Taka:

Pezucmpupan ooumop: Hzabena Jacanvzosa
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PeructpupaH ogutop Msabena [xanrb3oBa

e ugeHTMUUMPAME M OLEHsIBaMe PUCKOBETE OT CbLECTBEHU HEMPaBUIHW OTHUTaHUS BLB
(DMHAHCOBMSI OTYET, HE3ABUCMMO Aani [bIDKAllM Ce Ha M3Mama wiv rpeluka, paspatorsave v
UsMbLAHSBaMe OAUTOPCKU NPOUEAYPV B OTFOBOP Ha Te3W PUCKOBE W MorydYasaMe OfUTOpPCKM
[OKA3aTencTBa, KOUTO Aa ca AOCTaTbYHW i YMECTHM, 32 Aa OocurypsT 6asa 3a HaleTo MHeHue.
PUCKBT Aa He Gbe PasKpUTO ChLUECTBEHO HEMPaBUITHO OTYUTAHE, KOETO € PesysiTaT OT U3Mama,
€ NO-BUCOK, OTKOMKOTO PUCKa OT ChLUECTBEHO HENPABUIHO OTUMTaHE, KOETO € pesynTar OT rpeLlka,
Thil KaTO M3MaMaTa MOXe [a BKNoYBa TalHo crnopasymsisane, danuuguumpane, npeaHamepeHu
NPONYCKM, M3SBNEHMA 3a BLBEXAAHE Ha OAUTOpa B 3abnyxaeHve, kakto 1 npeHebpersaHe unu
3306VKanNsHE Ha BbTPELLHNS KOHTPOIT.

e nonyyasame pasbupaHe 3a BbTPELLHS KOHTPON, UMaLL OTHOLLIEHWE KbM OANTa, 33 Aa paspaboTum
OAMTOPCKMA TIPOLIEAYPU, KOUTO @ Ca MOAXOASLUM NPU KOHKPETHUTE OGCTOSTENCTBA, HO He C Len
napassiBaHe Ha MHEHWe OTHOCHO €(heKTUBHOCTTA Ha BBTPELLHNS KOHTPOM Ha [lpyxecTBOTO.

o OLEHSBAME YMECTHOCTTa Ha W3MOfi3BaHUTE CUETOBOAHM MOMUTUKM W PpasymMHOCTTa Ha
CUETOBOAHWUTE NPUBNN3UTENHN OLEHKM W CBbP3AHWTE C TAX OMOBECTABAHWA, HarnpaseHu OT
PBHKOBOACTBOTO.

e fOCTUraMe A0 3aKMIOYEHNE OTHOCHO YMECTHOCTTa Ha M3NOoN3BaHe OT CTPaHa Ha PKOBOACTBOTO Ha
cueTosoaHaTa 6asa Ha OCHOBATa Ha NPeAnonoOKeHNETO 3a IeiCTBaLLO NpeanpusiTue u, Ha G6asata
Ha MOflyYyeHUTE OAMTOPCKM [0Kas3aTencrsa, OTHOCHO TOBa Aanu € Hanuue ChbljecTseHa
HECUIYPHOCT, OTHACALLA Ce A0 CbOWUTUS UMM YCTOBUS, KOUTO GUXa MOTIIN [1a NOPOAAT 3HAYUTENHN
CbMHEHUS OTHOCHO CrOCOBHOCTTa Ha [IpyXecTBOTO fa npoAbikuM Aa (yHKUWOHMpa KaTo
peiicTBallo nipeanpusiTue. AKO Hue AOCTWrHeM A0 3aKiioueHue, Ye e Hanuue cbliecTeeHa
HECUTYPHOCT, OT Hac Ce M3WNCKBa [a NpUBIEYEeM BHUMAHWE B OAUTOPCKUS CU AOKNaA KbM
CBBP3AHNTE C Ta3N HECUTYPHOCT OMOBECTABAHNS BbB (DMHAHCOBUS OTUET UMK B Cnyyail ye Tesun
ONOBECTABAHNS Ca HeafeKBaTHW, Aa Moauduuupame MHeHweTo cu. HawwuTe saknioveHus ce
OCHOBaBaT Ha OMTOPCKWTE [OKasaTencTsa, MoryyeHyW OO Aatata Ha OAWTOPCKUS HW AOKnan.
Bbaelun cuBUTUS Unn ycnoeus obade MoraT Aa CTaHaT npudmnHa [ipyxecTBoTo [ia npeyCcTaHoBu
by HKUMOHNPAHETO CU KaTo AeNCTBaLLO npeanpusiTue.

¢ OUeHsiBame UANOCTHOTO npejcTaBsAHe, CTpyKTypa W cbAbpaHue Ha thuHaHcoBUA OTYET,
BKIMIOUMTENHO ONOBECTABAHUATA, ¥ Aann (PUHAHCOBUAT OTHET NpeacTaBs oCHOBONoOnaraumuTe 3a
Hero caenkm n cuOUTUS N0 HAUWH, KONTO NocTUra JOCTOBEPHO NpefcTaBsaHe.

Hvie KOMyHUKUpaMe C PbKOBOACTBOTO, Hape[ C OCTaHanuTe BbNPOCK, NnaHupaHus ooxsat n Bpeme Ha
W3MbAHEHME HA OOUTA W CbHLUECTBEHUTE KOHCTATauuu OT OfUTa, BKIMIOUYUTENHO CbLUECTBEHN
HEAOCTATHLM BbB BLTPELLHNS KOHTPO!, KOUTO WASHTUMMLMPamE Mo BPEME HA U3BBLPLUIBAHWA OT Hac
oauT.

Peructpupas oauTOp: ‘/

/s 04 WzaSena
Wzabena Bacunena [hkanb30B 4 Még..g?fﬁ“b

TMCTOpaH Oggiicp
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28 Anpun 2020 r
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Perncrpupan ogurop U3aéena /xxars3osa

OOKNAL HA HE3ABUCUMUA OOUTOP

[lo enHonuunus COBGCTBEHUK HA KanuTara Ha BYN BUO-HL3MB EOOA

MHuenue

Hue w3BbPLLIMXME OAWT Ha (PUHAHCOBUA OTYET Ha BYN BWO-HUS3ME EOOL (,ApyxectBoTo®),
chabpXaly oTyeTa 3a (PUHAHCOBOTO CBCTOAHUE KbM 31 pekemspu 2019 r., oTyeTa 3a nevanbara win
sary6aTa v apyrvs BceobxBaTeH AO0XO[, OT4eTa 3a npomeHuTe B coBCTBEHUS KanuTan 1 OT4eT 3a
napuyHITE NOTOLM3a roAWHaTa, 3aBbpLIBALLA Ha Tasn AaTa, KakTo W NOSICHUTENHUTE fIPUNOKEHNS KbM
UHAMBWOYaNHUS (DUHAHCOB OTYET, ChAbpXalyn u oB0BLWEHO . ONOBECTABAHE Ha ChLUeCTBEeHUTE
CUYETOBOLHW NOSUTUKN..

Mo Halle MHeHWe, NPUNOXEHNST (OUHAHCOB OTYET NPeacTaBsi AOCTOBEPHO, BbB BCUYKM ChLUECTBEHN
acnekT (UHAHCOBOTO CLCTOAHWE Ha [ipyXeCcTBOTO KbM 31 nekemepn 2019 . u HerosuTe PUHaAHCOBU
pesynTaTm OT [e#HOCTTa M napuyHuTe My noTouuM 3a roauHaTa, 3aBbpluBalla Ha Tasw gara, B8
cboTBETCTBME C MexayHapopHuTe CTaHAaapTM 3a (PUHaHCOBO OTYUTaHE (MC®0O), npuetn oT
Esponeiickus cbios (EC).

Ba3a 3a nspassiBaHe Ha MHeHue

Hiue W3BBLPLIMXME HaLMS OOUT B ChoTBETCTBME C MexayHapoaHuTe OAUTOPCKN ctaHgaptm (MOC).
HaluuTe OTFOBOPHOCTW CBLINACHO TE3N CTAHAAPTX Ca OMUCAaHW [OMBLIHUTENHO B pasfena ot Haums
poknan ,OTrOBOPHOCTM Ha OAMTOpa 3a ofuTa Ha (OUHaHCOBUSA oTueT*. Hne cme HesaBncumu OT
Jpy*ecTBOTO B CbOTBETCTBNE C ETUUHNS KOAEKC Ha npodecuoHarntuTe cueToBoanTeNn Ha CuBeTa 3a
MeXAYyHapOoAHU CTaHAapT# Mo €TUKa 3a CYeToBOoAWUTENN (Kopekca Ha CMCEC), 3aeaHO C eTudHnTe
W3UCKBAHUA Ha 3akoHa 3a HeaaBucumnst uHavcoB oauT (SHPO), npunoxummn no OTHOWEHUE Ha
HALLMS OAMT Ha PUHAHCOBWMA OTYeT B Bbrrapus, Karo HUE W3MBLIHMXME U HalMTe APYri €TNHHN
OTFOBOPHOCTW B CHOTBETCTBUE C U3UCKBaHWATA Ha 3H®O n Kopekca Ha CMCEC. Hue cuutame, ve
OQMTOPCKATE [I0KA3aTENCTBa, NOMyYeHM OT Hac, Ca [0CTaTbyHN M YMECTHU, 3a Aa OcurypsT fas3a 3a
HalLeTo MHeHue.

[pyra undopmauus, pasnuyHa oT (PUHAHCOBUA OTHET U OAUTOPCKUA AOKNAA BbLPXY Hero

PBLKOBO/CTBOTO HOCM OTFOBOPHOCT 3a ApyraTa uxdopmauusi. [ipyrata uHcopmaumsi ce CbCTou ot
foKnap 3a AERHOCTTa, WSrOTBEH OT PBKOBOACTBOTO ChbrniacHo [nasa ceama oOT 3akoHa 3a
CUETOBOACTBOTO, HO HE BKITIOUBA (PUHAHCOBUS OTUET U HALLMS OfUTOPCKIA AOKITAA BbPXY HETO.

HalLEeTO MHEHUE OTHOCHO (PUHAHCOBMS OTYET He oBxBallia apyrara MHopMaLns U Hue He n3pasnsame
KaKBaTo 1 Aa e (POpMa Ha 3aKIIOYEHUE 38 CUTYPHOCT OTHOCHO HES, OCBEH aKO He € U3PUHHO NOCOHEHO
8 AOKNaAa HW N 0 CTENeHTa, A0 KOATO € NOCOYEHO.

BbB BPb3Ka C HALLNSA OANT Ha (PUHAHCOBMS OTUET, HaLaTa OTTOBOPHOCT C& ChCTOW B TOBA [1a NPOUETEM
ApyraTa uHOPMaLMs 1 Mo TO3M HauMH Aa NPeLeHM Aanu Tasi Apyra NHGOpMaLUs € B ChLIECTBEHO
HECLOTBETCTBUE C (DMHAHCOBUA OTUET UMK C HALLMTE NO3HaHMSI, MPUACOUTY NO BPEME Ha oauTa, nnn
MO APYT HAUMH U3MMEXAa A2 CbABPXKA ChILECTBEHO HEMPaBUIHO AoKnaasaHe. B crnyvaii ye Ha Gaszara
Ha paboTara, KOSTO CMe M3BBPLUMMK, HNE AOCTUTHEM [0 3aKMioUeHMe, Y€ € Hanmue CbLUeCTBEHO
HenpaBu1IHO JOKNaABaHe B Taan Apyra WHopMaLys, OT Hac Ce 3NCKBa Aa AoKNaJBaMe TO3N chaxr.

Pezucmpupan odumop: Hzabena /[ocansszoea
2p. Coghus,
xe. Fopna Bansn, yn. Hzeop N 10
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BYN BUO - HU3ME ECOQ
OTHET 3A ®UHAHCOBOTO CbCTOAHME xom 31.12.2019 1.

Mpunoxe 31.12.2019 1. 31.12.2018 r.
Hue
AKTUB BGN'000 BGN'000
HeTtexyum aKTuBH
AMOTH, CHOPLMEHUA, MaLLIHK ¢ ofopypsare 2.1, 14 746 14 200
HemaTtepuanin aKTuey, pasnuki OT penytauus 2.2 298 39
AKTUBY NOQ OTCPOYEHW A8HDBUU 2.3 189 177
HeTtekywm hUHaHCOBY aKTUBr 2.4, - 404
Qbwo HeTekylWn aKTUEY ’ 15 231 14 820
TeKyluy aKTuBU
Texyu MaTepuanty sanacu 2.5, 8202 7732
Tekyliy TeProBCKW W 4PYrt B3emMaHus 2.8, 8 190 8462
Tekylm A8HBYHI SKTUBY 2.7. 106 249
Texyuy Sronoryusm aKTusmn 2.8. 63 56
Texkylw OUHaHCOBN aKTUBIK 2.9 - 18
Mapuyhu cpepcTea 2.10. 7 882 5171
06110 TeKyIW aKTHBN - 24:443 21688
OBIOo aKTUBH : 39674 36508
COBCTBEH KATITAT w MACKUBU
CobicTeeH kanutas 2.11.
OcHOBEH Kanwutan 2111, 3473 3473
Peructpupasd kanuran 3473 3473
PesepBu 2.11.2. 26 552 24 117
DUHAHCOB pesynrat 2.11.3. 4879 5181
Hepasnpeaenenn nesantu/HenokpuTy sarybun 1 {(174)
MNevanbafzaryba 3a roguHara 4 878 5355
06uwo coGeTaen KanuTan : : : 34904 3271
Herexywyu nacuwsu ’
HeTexyLumM npoBuanv 212, 1026 991
:::::Kg:;n; ::,D,hﬂ)KEHMS{ KbM FepcoHana W CoUMan+oTo 213./1.2.10. 711 669
[pyrv neTexyiim OUHaHCOBU nacusu 2.14. 50 157
paBuTEnNCcTBEHM AapeHns HeTeKyLa jacT 2.15. 542 678
OB1I0 HETERYLIM nacuBn 2 369 2495
Tekyuy nacusu
TeKyLWM ThProBCKY M APYIY 384 bIDKeHns 2.16. 485 298
z:;()r;l.g: ::ﬁ:nmenns KbM NEepCoHana v CoUNanHoTo 217.1.2.10. 1620 734
Texkyln AaHbYHM 380 bIDKEHUA 2.18. 108 4
Lpyr Texywm (pUHaHCOBW nacusu 2.19. 72 70
(MpaBuTencTeeHy fapeHus Tekyula 4act 2.20. 136 136
O6uo Texyui nacuen : - : 2401 1.242
Obulo niacneu 4770 3737
061110 cOBCTBEH KanuTan n nacuem 39674 36 508

Mpunoxenusma om cmpanuua 1 0o cmpanuya 66 ca HepazdenHa Yacm om (PUHAHCOBUS omyen.
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BYN BUO - HU3NB EOON
OTHET 3A NEYATIBATA WINU 3ATYEATA U IPYTUA BCEOBXBATEH J1IOXOM 3a 2019 ropmHa

2019 r. 2018 r.
fipunoxenme BGN'000 BGN'000
MpoabrikaBalm AenHOCTH
Hemnu npuxodu om npodax6u 1.1.1 27796 29 409
Mpuxoau OT JOFOBOPH C KIMEHTK 27 796 29 409
Hpyau npuxodu 1.1.2. 353 10
fipuxodu om He38b3me30HU cpedcmead, & m.4. npedocmaeeHu om
dbpxagama
1.1.3. 136 136
0610 NPUXOSY OT NPOALITKABAMN ASAHOCTH 28285 - 30556
Pa3sxodu M0 UKOHOMUYECKU efleMeHmu {23 596} (25 043)
Pa3sxoaw 3a UanonasaHy CypoBrHU, MaTepuany 1 KOHCYMaTuen 1.2.1. (6 252) (6 387)
Pasxoay 32 BbHLLUHK YCNyru 1.2.2. (1 885) (1932)
Pasxoau 3a amopTuaanmm 1.2.3. (28611) {3 249)
Pasxoaw 3a nepcoxana 1.2.4. (10 910) {10 440)
Dpyrun pasxogm 1.2.51.26. {1938) (3 035)
Cymu ¢ KopexmuegeH xapakmep 1.2.7. 491 507
l‘lpomeHm B HANUMHOCTUTE Ha roToBata npoAyKuusa v HE3a8LPLUSeHO
NpousBOACTBO 491 507
Hemnu (3a2y6u)/neyantu om obe3yeHKa Ha (huHaHCOBU akmusu 1210, ’ 184 (215)
O6ui0 pasxoau OT oneparuMsHa AenHocT {22 921) (24 751)
Meuan6alzary6a o1 onepaTuBHAaTa ASUHOCT 5364 5805
DUHAHCOBY NPUXOAN 1.1.4. 426 396
DUHAHCOBY Pa3xoan 1.2.8. {370) (231)
(DUHAHCOBY NPUXOAW/PA3X0OaU, HETHO 56 j 168
Meuan6al/(3aryba) npeam pasxogm 3a AaHbLUu 5420 5970
{Paaxoau)inpuxonu 3a gaHbiuu 1.2.9. (542) {615)
Meuan6Ga/3ary6a 3a nepnoga OT NPoAbILKaBaWM [eHHOCTH 4 878 5355
Neuan6alzary6a 3a nepuona 4878 5355

Dpyr Bceo6xBaTeH AOXOA, NPeACTaBeH nNpeay CBLP3AHUTE NaHbLYHUA
edekT 1.2.11. {68) {57)

Komnonenmu Ha dpyz aceobxeamen doxo0, koumo Hama 6a Gudam
npexnacuguuupany Kum nevanGa unu sazyta npedu obnazane ¢ GaHsUU

Meuanbu (3ary6u) OT NPEOLEHKMTE HA NNAHOBE 38 AehUHUPaHU ROXOAK (68) (57)
06110 KOMNOHEHTH Ha ApYr BCeODXBATEH AOXOA, KOUTO HAMa Na Obaar

npexnacubuLMpatu Kb NevanGa unu 3ary6a npeaw ofinarate ¢ gaxnbuy (68) {57)
Apyr Bceo6xBareH JOXOA 33 NEpUOAa, HETHO OT AaHbUK {68) {57}
Q6o BceobGxBaTeH AOX0A 3a eprona 4810 52958

]ﬂpunox(euu;rma om cmpanuya 1 0o cmpaHuya 66 ca wepazOenHa yacm om chunaHcoeus omyem.
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OTYET 3A NAPUYHUTE NOTOLN, NPAK METOJ 3a 2019 roamna

2019 . 2018 r.
BGN'000 BGN'000
fMapuyHyn noroum OT onepaTusBHa AEWHOCT
MMocTbnneHns OT KNUEeHTYU I AOCTABHULM 30225 31949
Mnawadms Ha JoCTaBUMLM U KITMEHTH (11 260) (11 632)
Mnaujasma Ha nepcoHana 1 3a CouuanHo ocurypsisaHe (10 608) {10 946)
Mnareny ganbum (6e3 koprnopaTveHN AaHbLn ) ; (305} (320)
BbacTaHoBeHW AaHblLy (6e3 KOprnopaTUBHA AaHbLM ) 533 282
MnareHW/BL3CTAHOBEHN KOPIOPaTUBHN AaHbUn (358} (642)
Kypcosi pasrnmkn - HeTHO 25 109
Mnarenu Nuxen - HeTHO 3
IMnarenu guBuaeHTH (2 677) (3371
Hpyrn nocThineHus/{(NNatuanns), HeTHo 218 (396)
HeTHM NnapuyHM NOTOLM OT OnepaTuBHa AENMHOCT 5793 5030
MNapuyHn NOTOUM OT MHBECTULMOHHA [eUHOCT
Mokynka Ha MOTK, MaLLIMHK, CbopBXKEeHUs n obopyasade (3 496) (5 115)
MpupoGusane Ha HemaTepuanHyu akTueu (84) (28)
Mapu4yHuTe aBaHcK U KpeanTW, NPENOCTaBeHN HAa TPETU CTPanu 382
Monyyenn nuxsu 120
_HeTo napuuHM cpencTea M3NON3BaHW B UHBECTUIMOHHATA OSMHOCT {3 078) {5 143)
HeTtHO yaenuqeuue (Hamaneuue) Ha NapuyiHWTe CPeACcTBa U NapuyHnTe
eKBUBANEHTN npeay ediekTLT OT n_gouenwre B OGMEHHUTE KypcoRe 2715 {113)
HetHo yBenuquue (HaManeHue} Ha napuuHuTe cpe,uc.TBa U NapuYHnTe
CKBUBANeHTH L s ‘ 2715 {113)
_MapuyHy cpeacTBa U NapMYHM EKBUBANEHTU Ha 1 AHyapu 5182 5295
TaputHuM cpeACTBa UM NApUYHU EKBUBAlIEHTH Ha 31 fAekemBpU 7 897 5182

Mpunoxenusama om empaxuya 1 do cmparuya 66 ca nepazdenrna yacm om huHaHcOBUS omyem.

MpepcrasnaBau; /
A-p Pymen Kodunos

CucraBuren:
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BYN BUO - HL3NMB EOCON

OTHET 3A NPOMEHWUTE B COBCTBEHUA KATNUTAN vum 31.12.2019 1.

Hampynanu

o Peseps om Obuwio
croeeH nocnedeauils Peszepeu nevanbuy. cob6cmeeH
Kanuman OUEHKU 382}'6” Ranumarn
BGN'000 BGN'000 BGN000 BGN'000 BGN'000
Cango keM 311220171 3473 286 20462 6760 30981
[pomeHM B HavanHuTe canaa, nopagy KOPEeKUWN Ha rpeiuky (174) (174)
OT NPEAXOAHU NEPUOAM
_Npeusumcnes ocrarek kbm 31.12.2017 1. 3473 286 20 462 6 586 30 807
_Npomenn B coBeTBeHUs kanuTan 3a 2018 r.
Onepayuu cbc cobcmeenuyume - (1) 3388 (6 760) (3373)
Husnpentn (3372 {3372)
YeenuueHue (Hamanesme) Ypes NPEXsLPIIRHE MEXAY
NpecueHBYHIS PE3SPB 1 Hepasnpagenera nevanda, HeTo oT ) - - (1)
AaHbLUy
Yeenuuenue (Hamanexue) ypes npexsbprisiie Ha 3aKOHOBU 1 3388 (3 388) ;
ADYTU pe3epsu
MNevyan6al/(zary6a) 3a nepuona 5 355 5 355
Jpye sceotxeamen doxod - " (18) - (18)
Mevan6u (3arybu) oT npeocueHknTe Ha NnaHoee 3a (18) (18)
AecruHupann FOXOAN
Opyr BceoGxBaTeH A0X04 3a nepuoia - (18) - (18}
Opyr BceobxBarteH A0X04 33 NEPUOLA, HETHO OT AaHbLLUN ) (18) ) (18)
Canpo kbm 31.12.2018 1. 3473 285 23832 5181 32771
Tpeusuucneno canno kem 31.12.2018 r. 3473 285 23832 5181 32771
fpoMeHM B CoOcTBEHNA KanwTan 332 2019 1.
Onepayuu cbe coG6ecmeenuyume - - 2503 {5 180) (2 677)
Dusuaentn (2677) (2 677)
Yeenuuenue (Hamanexue) Upes npexsbLprsaHe Mexay
npecueHbMHIS Pe3epB N Hepasnpejenena neyanda, HETO OT - - -
AaHbLLUY
Yeenuuenne (Hamanesne) upes NpexsbpisiHe Ha 3aKoHOBK 1 2503 (2503) B
APYrn pesepsn
MNeuan6al{aary6a) 3a nepuona 4 878 4878
Apye sceobxeamex doxod - - (68} - (68}
Meuyantu (zarybu) o1 NPECLIEHKMTE HA NNAHOBE 3a
AedUHNpaHN J0X04 N (68) (68)
Hpyr BceoBxpaTen foxoa 3a nepuoaa . (68) - (68)
Ipyr BceobxBaTeH OX0A 3a NEPUOAE, HETHO OT BaHbUM ) (68) ) (68)
Ocrarbk kuam 31122019 ¢ 3473 285 26 267 4879 34 904

fpunoxenusma om cmpanuya 1 8o cmpaHuya 66 ca HepazdenHa vacm om huHaHCO8US omyem.
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“BYN BUO- HU3MB” EOOA

CAMOCTOSATENEH FOQULLEH ®UHAHCOB OTHET
[OKMAL HA HE3ABUCUMWUTE OAUTOPU

Uuaueuayanuuat FoguiieH hMHaHCOB OTYET 3a roauHaTa, 3aBbpliBalla Ha 31 nexemBpu
2019 ¢ NpUNOXEHUATa KbM Hero oT cTpaHuua 24 po ctpaxuua 66 n [loknaga 3a geMHocTTa
3a 2019 rogmHa oT cTpanuua 11 go crtpaHuua 23 ca ofoGpeHu v NOANUCAHU OT UMETO
Ha“bYIl BUO- HU3MNB” EOOQ oT:

" CucraButen:

7
YnpasuTten: 74 M :

L-p Pymen KoduHos £ 1 Bouka EHuesa

Codousa, m. MapT 2020 r.
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“BYJ1 BNO- HU3MNB” EOOL
Jloknad 3a delinocmma u PuHaHCOE omyem 3a 200uHama 3aebpwieawia Kkom 31.12.2019

OOKNAL 3A AEMHOCTTA
3a roguHara, npukniouBawa Ha 31 AekeMBpU 2019 r.

MPUET HA 27.03.2020r. OT MPEACTABNIABAWUTE

HACTOALWNAT AOKNAL 3A OEVMHOCTTA E UBIOTBEH B CbOTBETCTBME C PA3NOPEABUTE HA
ufl. 33 OT 3AKOHA 3A CUETOBOLACTBOTO U UBUCKBAHUATA HA TbHPMOBCKUA 3AKOH

PBKOBOACTBOTO NPEACTaBs CBOS rOAMULIEH OKTan U roAnLLIHUA (hVIHaHCOB OTHYET KbM 31 nekemepu 2019
r., W3roTBEH B cboTBeTcTBME MexayHapoaHute craniapy 3a (PUHAHCOBO OTYMTaHe, MpuUeTn ot
EBponeiickust Cbio3. TO31 (hUHAHCOB OTHET € 0O4NTUPaH OT Peructpupan ogutop Usabena [hxantsosa.

[pyXeCTBOTO € perncTpupaHo B Buarapus, ¢b3fageHo e npes 2000 roawHa upes3 oTgensHe oT
HauuoHaneH UEHTbP MO 3apasHh 1 napasutHn 6onect. OcHosHaTa My [AeAHOCT € CcBbp3aHa ¢
NPOU3BOACTBO U pearniusaums B cTpaHara un yyx6uHa Ha BaKCUHW, CEpyMU, anepreqin, KpbBHU NpoAyKTH,
WMYHOCTUMYMaToOpu, AMArHOCTUYHW npenapati 1 Apym npenapatu 3a [UardocTuka, neveHne u
npocpunaktka. C [lpotokon Ha epHONUHHUAT cobereernk  NeP[1-16-59/16.03.2020r. npeameta Ha
AEWHOCT Ha APYXKEeCTBOTO € NPOMEHeH KaTto € poGaBeHo W M3BBPLIBAHETO Ha THProsus Ha eapo c
neKkapcTBEHN NPOAYKTI U MEAULIMHCKN U3fenus.

“byn buo HU3MB" EOO[ e peructpupaHo B Cocbuitcky rpafckn Cba NO PUPMEHO Aeno 14041/2000 1.
KaTo e[HONMYHO C OrpaHMYeHa OTTOBOPHOCT APYXKECTBO CbC CeAanuiye W aiapec Ha ynpasnexue rp.
Cotus, Byn. Anko Caxkbsos Ne 26 n e 100 % pgbpxasHa cobcTeeHocT. [pasaTa Ha coBCTBEHOCT Ha
Abpxasata ce ynpaxHasat oT MUHMCTEpPCTBO Ha 30paBeona3sBaHeTo.

[IpyXeCTBOTO ¥ Npe3 Tasn roAnHa e npoAbIKMIO OCHOBHATa CHt [EHOCT, NPOW3BOACTBO Ha BaKCUHW,
CepyMu, anepreHin, KPbBHI MPOAYKTY, NMYHOCTUMYNaTOpH, AUarHOCTULHY npenaparv 1 Apyrv npenaparu
33 ANarHocTVKa, NeYeHne n NpounaxkTuka.

PUHAHCOBUAT PE3yNTaT Ha [lpyXecTBoTO 3a 2019 r. cnep paHbuUy e nevyanta B pasmep Ha 4878 xusn. nB.
[OaHbuHoTo ofbnaraHe Ha [lpyXecTBOTO Ce U3BbLpLIBA CbITIACHO M3WCKBaHMsATa Ha MECTHOTO
3aKOHOATENCTRO.

CTpyKTypa Ha OCHOBHMSA KanuTan

CoGcTBeHUK Yyacrue Bpo# psanoBe HomuHanHa cToiHOCT

{xun. nB.)
MwHucTepcTBO Ha 100% 347300 3473
3ApaBeonassaHeTo

Kbm 31 aekemepu 2019 . “Byn Buo HUSMBE” EOO[l Hama ydactus B ALLWEPHA ¥ acouvMmpani ApyKecTsa.

YnpasneHue :
CuvrnacHo pelfcteailust TbproBckv 3akoH B bbnrapus, Kbm 31 pekemepu 2019 1., “Byn Buo HL3MB’
EOO]l e eAHOMWYHO APYXECTBO C OrpaHnyeHa OTroBOPHOCT U € 100% ObpxaBHa cobCcTBEHOCT.

Mpes 2019r. ApyXecTBOTO Ce ynpasnsea w npeicraenssa ot Huxkonaii Pagocnasos bopucos, HasHadex
1o [IOTOBOP 3@ YNPAaBNEHNEe 1 KOHTPO!, & KbM MOMEHTa OT A-p PymeH KogpvHOB, HasHa4eH no Jorosop 3a
ynpaeneHue u koHTpon ot 20.01.2020r..

OpraHu3auuoHHaTa CTPYKTypa Ha [1pyxecTBOTO
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“BY/1 BUO- HL3NB” EOOA
Jloknad 3a deiinocmma u PuHaHcos omyem 34 200uHama 3aevpwieauia kom 31.12.2019

YoBeuwKnu pecypcu

MepcoHan

CpepfHo cnucbyHus Gpoit Ha nepcoHana, ¢ KOWTO e peanuaupaHa npousBojcTeeHara nporpama npes 2019
rog. € 410 4YoBeKa, OT KOWTO OCHOBHUTE paboThHuum ca 332 Aylwm u npeacTasnasar 81%, a ocraHanuTe
19% BKMIOUBAT CNOMaraTenHusa 1 agMuHUCTpaTuBeH nepcoxar, KONTO e 78 uoBeka.

PabBomHa 3annama

HauncneHuTe 1 MannaTeHu cpeacTsa 3a paboTHa sannarta 3a usreknara roauna ca B pasvep Ha 8850
xvn.ne. Cpeanara 6pyTHa paboTHa 3annaTta Ha CnyxurenuTe e B pasmep Ha 1 613 (xunsaa WeCToTUH 1
TpuHageceT) Nn.. '

CouuanHu npudobueku :
Vima ckiioveH KonekTveeH TpyaoB AOroBOP, ChINACHO KOWTO Ha CRy)uTenure ce npefocTaBAT crnefHnTe
counantmn npuaocbuexn:

- MeavLHCKO 0BCnyXBaHe Ha CNyXUTenute Ha MACTO,

- JOombNHATENHO 3[1paBHO OCUTYpsiBaHE,

- MonnomaraHe Ha NOYMBHOTO Aenc;

- MaTepuanHo nognomaraHe Ha cryxurenuTe 3a BenuiaeH, Konena v Ap.npasHuLm,

- OTnyckaHe Ha eAHOKPATHU COLManHy noMoLLmn Ha KpaitHo HyXaaelm ce,

- OcurypsiBaHe Ha cpefcTsa Ha cronHocT 15,00n8. Ha oTpaboTeH feH 3a xpaHa

AHanu3 Ha npoaax6u ¥ CTPYKTypa Ha pa3xoaute
OCHOBHUSIT AN OT npuxoaute Ha [lpyxectsoto ca oT npojax6a Ha pasnMuHu BUAOBE BaKCUHK,
MMYHOCTUMYFIATOPK, YOBELLKV KPBBHY MPOAYKTU, AMArHOCTU4HM Npenapary, anepreHu, cepymu.

CTpyKTypa Ha NpUXoauTe OT [OTOBOPU C KIMEHTU € KaKTO cneaBa — oT npogax6a Ha npoaykums 27 652
XUM.NB. W OT ycnyru — 144 xun. nB., Apyrute npuxoau cas pasmep Ha 353 xun.ne.

HauncneHata amopTu3auvs Ha Ge3pb3MesfHo noryueHata anapatypa € oTYeTEHa KaTto Npuxoan ot
(huHaHcMpaHus 1 e B pasmep Ha 136 xun. ns. :

PazxoauTe 3a OCHOBHa AEeMHOCT Ca B pasMep Ha 23 596 xur. NB. U Ca CBbLP3aHW OCHOBHO C Pa3xoiun 3a
CYpOBUHW, MaTepuanu 1 KoHcymaTusu B pasmep Ha 6 252 xun. fB., pasxo4u 3a BbHLUIHK yCnyri 1 885 xun.
nB., pasxoau 3a nepcorana — 10 910 xun. ne.; pasxoau 3a amopTusaumm — 2 611 xun. n8. U Aapyru
pasxogu — 1 938 xun. ne.

MpousBoOACTBEH Npouec ,
Mpes uamvHanara roanHa [pyxecTsoTo UsnbriHABaLle 3agauuTe onpegenexn ot GusHec nnaxa sa 2019r.
npu ocoGerHocTute obycrnoseHu OT cneuugmrkaTa Ha npousBoACTBOTO - noseve OT 500 Buonpoaykra,
rpynvpatu B 15 pasgena. BUonorniHoTo nponssoAcTBO onpegenst Abbl LMKbA Ha NPOM3BOACTBO — A0 9

Meceua W BCe NO-CKbMY KOHTPOMHU M3CreABaHus B CbOTBETCTBUE C MEXOYHapOAHUTE W3UCKBaHUA Ha
C30 v tesn Ha UATL

Moabpxa Ce BUCOKO TEXHOMOTMUHO W Ka4ECTBEHO HUBO NPy NPOM3BOACTBOTO Ha BaKrepuantn BakCUHY,
UMYHOCTUMYNATOpH, MMYHOAVArHOCTUYHW CPE/CTBA, anepreHu, XpaHuTentit cpegn. Bnarat ce
[OMLIHUTENHN CPeAcTea 3a nojobpssaHe yCrioBusiTa Ha MPOWIBOACTBO Ha npoayKTy Mory4eHn oT
JOBELUKA NMNasMa 3a HyXauTe Ha 3papaBeonassaHeTo. [IpyxecTBOTo nonara ronemu ycunua 3a aa
OTFOBOPY Ha NOBULLABALLMTE Ce eBPOMEedCcKM M3MCKBaHWA KbM TOBA NPOU3BOACTBO, MMALLO TOnsAMo
3HAueHNe 3a 3PaBeOnasBaHeTo ¥ OCUrypABaLLO cHabAsBaHETO Ha cTpaHarta ¢ anbyMuH ¥ UMyHOBEHMH
WHTAKT, NOMYYEHN OT MECTHMN CYPOBUHM. ‘

MPOU3BOACTBOTO HA GHTUTOKCMYHW KOHCKN Cepymu 3a NPoUNakTuKa u neveHue B AeACTBATENHOCT oT
nepuon OT OKOMO TPY FOANHMA € CIPSHO, NOPajil NiuncaTa Ha KoHCka KpbaHa nnasma. [pon3BoACTBOTO Ha
BaKCMHA MPOTUB KPUMCKA XemoparudiHa Tpecka € B MHOro Marki obemu. [sete Jlabopatopun 32
NPOW3BOACTBO HAMaT cepradpukaT 3a AoGpa NpOMSBOACTBEHA NPaKTUKE. Tesn npoayktm  ca
UBOTOCMACABALUM W CE NPOU3BEXAAT OT CPaBHUTENHO Marnbk Gpoli npoussoaUTeNn B CBETA /BakcuHa
MPOTUB KPMMCKa XEeMOpariyHa Tpecka ce NpousBexaa camo B Hallata cTpanal. \

ManbnHenn ca OCHoBHWTE Lieny 3a roanHara v npensuaeHuTe MapKeTUHIOBU Mepku 3a cTuMynupaHe Ha
npo,qa}i<6v1Te. HBecTupann ca 3HauuTenHu cpefcTea 3a passuTue Ha ycnosuATa 3a npoussoACTBO,
KOHTPON ¥ CbXpaHeHue Ha iekapcTBeHuTe npogyktn ¢ uen nogbpxaHe Ha BUCOKO TEXHUYECKO U
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“5YJ1 BUO- HL{3MNB” EOOL
floknad 3a delinocmma u PuHAHCOS omiem 3a 200uHama 3aevpuisauja kom 31.12.2019

TeXHONOIVMHO HWBO B CHOTBETCTBME C W3nCKBaHusTa Ha [loGpara [lpousBoacTeeHa MpakTvka w
paanopeibuTe Ha 3aKoHa 3a NekapcTBEHNTE NPOAYKTU B XyMaHHaTa meamuuHa.

MHBECTULIMOHHU NPOSKTU
[1pyeCTBOTO pasroniara ¢ AbNroTpaiHi Matepuarii akTuen ot cneaHuTe rpynu:

Tpyna Mecens Ha aMOPTH3ALIA
Crpaa 300
Mauusy, TpOM3BOACTBeHO 000opyaBaHe, anapaTypa 40
Apromobmin 48
CronaHCKy HHBEHTAD 80
KoMmioThpHa TEXHHKA 24

OCHOBHUME UHEECMUULIOHHU NPoeKmU Ha L]pyxecmeomo

3a nogbpxaHe Ha BMCOKO TEXHOMOMMYHO HUBO Ha NpOM3BOACTBOTO Ha fiekapcTsa B CbOTBETCTBUE C
roBvLLABALLMTE ce u3uckBaHus Ha [obpata npousBOACTBEHA npaktuka, C30 n EMA Osaxa nHeecTupann
3HAUNTENHN CPEACTBa 3a 3akyrnyBaHe Ha anapartypa, noapbxka 1 noaoBpsBaHe Ha YACTUTE NOMELLEHNS.
MogepHusauusita Ha naboparopuuTe W 3akynyBaHeTo Ha KOHTpOMHa anapaTypa 0sxa CBbp3aHh C
npenopbkUTe Ha eKcnepTute Ha C30 wanpaseHu no Bpeme Ha TaAxHaTa nHCNeKuus Ha
npomssoacTBeHuTe rnabopatopuu BbB Bpb3Ka C NOBULLEHWTE MEXAYyHapoAHW W3UCKBaHWA 33
NpousBoACTBO Ha Gakrepuant BakcuHu. ’

VHBEeCTULMOHHATa nporpama Ha ApyXecTBOoTO € chobpaseHa CbC CrnegHuTe YCrioBUs U NpUOpUTETH.

» (O6Bbp3BaHe Ha MMaHupaHuTe UHBECTULMU C npeasnaeHuTe Uenu W nporHosMpaHoTo paBHuLE Ha
MpoW3BOACTBOTO U npogaxoute

»  AKLEHTMpaHe Ha PemMOHTUTE, Bb3CTaHOBABAHETO U PEKOHCTPYKLUMUTE Ha HanuyHata marepuanHo-
TexHuuecka 5asa 3a narpaxgaHe Ha “ducTu noMeLLeHVs”, NoAbPXKaHe Ha AOCTUrHATOTO TEXHONOTNYHO
HMBO W M3MbAHABAHE HA BCUUKN NPENopbKY OT cTpaHa Ha UAJT n C30.

»  OBHOBSIBAHE W Bb3CTAHOBSIBAHE Ha HANMMYHOTO O0OpYABaHE, KOETO € B 3HaUUTENHa cTeneH MoparnHo
1 hU3NHECKn OCTapAno.

= ObBbLp3BaHe Ha pasyeTeHnuTe UHBECTULMK CbC cpeAcTBaTta Ha [pYXeCTBOTO 3a peuHBecTUpaHe Ha
peanusvpaHarta nevanta.

» BbBeXaHe Ha HOBa NPOU3BOACTBEHA NWMHUA 3@ NbIIHEHE, nuodunusauus u sanoiika Ha BLPK
BaKCUHa. i

3akyneHo Ge obopyasaHe U 32 naBopatopus BLPK BakcuHa, ¢ Uen [BYKpatHoO yBenuyasaHe Ha
npoussoactsoto. CraptupaH € onoGpeHus ot WMAJT  npoekT Ha HOBa nabopartopusi ¥ B MOMEHTa ce
paboTy no peanusauusTa My. Bu3 ocHOBa Ha HanpaBeHn npenopbkn oT MOCB Getue n3sbpiueHa oLeHKa
BRVSIHWE Ha NPOM3BOACTBOTO BLPXY OKOMHAaTa cpeaa W vHuLuMpani LOMBIHUTENHN aAMUHUCTPATUBHA
JOKYMEHTW CBbP3aHM C KOMMIEKCHOTO paspelnTento Ha APYKECTBOTO, KOeTo e foseje Ao
NMLEH3NpaHe Ha NPOU3BOLCTBEHNTE MOLLHOCTU U MyCKaHETO UM B ekcnnoatauus npes 2020 - 2021r. '

Mpes 2019r. MPUKNIOYM MIrPAKAAHETO, Ypes Bb3CTaHOBABAHE Ha CchbllecTByBail crpagy, Ha HOBW

nabopaTopHK NOMELLIEHNS 1 BUBApUYMI 38 HYXAUTE Ha na6opaTopus KUBOTUHCKM KPBBHW NpOAYKTH B
Baza Cyxoaon.

lMpes nocregHuTe Meceun Ha oTyeTHaTa roguHa ce npeanpuexa CTbIKN 32 U3Mb/IHEHne Ha noeTuTe
aHrKUMEHTU KbM C30 3a nopobpsBaHe Ha NPOU3BOACTBEHUTE yCnoBus Ha naboparopuss BLPK,
nabopatopust TOB — cnakoHu, natopartopus TOB — amnynu v nabopatopus bakrepuantn BakCUHW. B
Hait-000puTe NPOrHo3u peHosauuuTe We HbaaT 3aBbpLueHm fo kpas Ha 2020 roanHa.

Cucrema 3a ynpasneHue Ha Ka4ecTBoTO f
[IpyeCTBOTO € MPOBENo MeponpusTUs 1 Nporpamu, HacoueHn KbM nonoGpsiBaHe Ha TEXHONornyHuTE
npolecu, HamarnseaHe Ha Gpaka v fonbiHuTenHaTa paboTa, KaKTo 1 YCbBbPLUEHCTBAHE Ha NPOAYyKTUTE.
[pyecTBOTO npuTexaea ceptudukar 3a onobpexve 3a cucTema 3a ynpasrieHue Ha KaqecTsoTo ISO
0001:2015 ¢ Ne 10088345 c BanuaHoCT A0 31.12.2020 r. 3a ,llpousBoACTBO Ha nekapcTea 3a
NpodUIaKTUKa W NeYeHne Ha MHMEKLNO3HN G0OMeCcTU, BKITOYUTENHO aHTHanepruiHi NpoayKT U HOBELLKM
KPBBHW TNPOAYKTM, MPOM3BOACTBO HA WH BUTPO AVArHOCTUHHN MEeULIMHCKA WU3AEenns/AnarHoCTUYHN
npenapaTty 1 XpaHuTenHn cpeaun/’ usnaned ot Noiac Peructbp 1 Ceptudukar 3a ogobpeHne Ha ,bYH
BMO — HL3MB" EOQ/, B CbOTBETCTBME CbC CTaHAAPTa 32 ynpasnenue Ha kauecTBOTO 1SO 13485:2016 ¢
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“B5YJ1 BUO- HU3MNB” EOOL
Jloknad 3a deiinocmma u PuHaHCOE omyem 3a 200uHama 3asbpweauia Kom 31.12.2019

Ne 10156423 ¢ sanmgHocT go 10.12.2020 r. 3a ,MpOU3BOACTBO Ha XpaHUTENHU Cpean, ANarHoCTUHHN
cepymn U aHTUMUKPOOHW auckoe” wuspapeH ot Jloiac PerucTbp (MexxgyHapofeH craHpapT 3a
ynpaBneHne Ha Ka4ecTBOTO 3a MEANLIMHCKM u3genust), KakTo U cepTuduKar 3a craHaapt 1SO 14001:2015,
naeHTUULMpaLL BHEAPEHN CUCTEMM 3a yrnpasnexue no OTHOLLEHME Ha OKonHaTa cpega, BanuaeH no
28.07.2022 r. ‘
ToBa nO3BONSBA BCWYKW NPOM3BOACTBA Ha [ipyecTBOTO Aa OTroBapAT Ha CLBPEMEHHUTE KpUTEpUn 3a
KaYeCcTBO W Aa Ca KOHKYPEHTHOCMOCOOHM Ha MecTHWA U mexayHapoaeH nasap. [oGpoto kavecTso,
TPaAMLMK 1t KOHKYPEHTHUTE LIEHW Ha HaLLMTe NPoAyKTW HU ocurypsiBaT NpUCHCTBUETO Ha nasapa.

WU3cnenoBartencka u pa3BoiHa AeHocT

B apyxecTteoTo paboraT obuio 418 Aywm OT KOUTO 195 — cneumManucTy ¢ Bucilue obpasosanne, OT KoUTo 2
. acucTeHTH, 10 — C HayuHa cTeneH ,AOKTop® U 4 — C HayuHa cTeneH LOOLUEHT"; 143 — cneumnanunct Cue
cpefHo crneuuantHo u cpejHo npodpecuoranto obpasoBaHne u 80 — gpyr nepcoHan, oT KouTo 76 cbve
cpeaHo oGpasosaHue. B [IpyxecTBOTO paboTAT CHTPYAHULM C MHOTO BUCOKA kBanudgukauua. Tosa ce
onpegensi OT crneuucukata Ha MPOU3BOACTBOTO W ronsiMoTo pasHoobpasue Ha npoussexaannTe
Guonpenapartv. B pesyntar oT HayyHO-punoxHara AeliHocT Ha crneuwanuctute oT [lpyxecTsoTo ca
pa3paboTenn ¥ BHEPEHW TeXHOMorMuTeE 3a npoW3BOACTBO Ha buonpenaparure Ge3 ga Obaart 3akynysaHu
AMLEH3N 33 NPOU3BOACTBO, KOETO CNECTsIBa 3HAUMTENHN CPEACTBA Ha HaLMOHANHOTO 3ApaBeonasBaHe.

KpaTbK npernes Ha CbCTOAHUETO Ha nasapa

MasapeH moder, peaynupaHe U KOHKypeHmHa cpeda

‘YNl BMO - HL3MB” EOO[ e eauHCTBEHUs nNpoussoauTesn B cTpaHata Ha BaKCuHUW, Ccepymy,
MMYHOCTUMYNIGTOPK, anepreqy, AMarHoCTUYHW npenapatv v Ap. B pamknuTe Ha HSKOMKO AeCeTuneTus
JBYN BUO - HU3MB" EOO[] e cv3nan u yTebpann OTHOLIEHUSITA CU C BCUYKW nevebHu 1 3fpaBHU
3aBefieHus B cTpaHata. [Non3sa ce C UMETO Ha CTabuneH, KOpeKTeH 1 KOHKypeHTHOCNOoCOoOEeH NapTHLOP. :
LISnOCTHWAT nasap Ha NPOAYKTUTE Ha JIpyeCcTBOTO YCIIOBHO 61 MOren Ja ce pasfenu Ha perynupad u
ceobofieH.

YacT oT npofaxbuTe Ha nekapcTBeHuTe NPoAyKTw Ha [lpy»eCTBOTO Ca Npu YCroBusiTa Ha perynupad
BbTpeweH nasap. OfGembT Ha npogaxoute 3aBUCM OT TNOPBUKUTE Ha MuHUcTEpCcTBO  Ha
3apaseonassaHeTo 3a obesnevasare Ha HauuoHarHaTa UMyHW3aLMoHHa nporpama. Ts OT cBOs cTpaHa B
KONMUECTBEH acnekT € oByCcrnoBeHa OT perucTpupaxara 3a cTpaHarta paxaaemoct.

Bbaello pasluMpsiBaHe Ha NPOM3BOACTBOTO U peanusauusTa Ha Tesu NPOAYKTU MOXE [ja C& Haco4n KbM
cBoBOAHMA Nasap ¥ 3a U3HoC.

Ha csoBogHws BbTPeLLeH nasap ce npeasarar BCUYKN UMyHOCTUMYNaTopH, npenapaTtute OT YOBELUKA
KpbBHM BENTbLM, anepreHu v LWwupokara rama o1 MeANLMHCKA usnenus 3a in vitro ArarHOCTUYHW uenu.
Mo OTHOLEHME NpeanaraHnTe MEAULMHCKW m3fenus 3a in vitro guarHocTUuHM Uenu npopaxbure Ha
[lpy»ecTBOTO Ce M3BbpLUBAT B YCNOBUATA Ha CUNHA KOHKYPEHLWst C NpecTaBuUTencTsata Ha KpynHi v
cBETOBHOM3BECTHN bupmm kato "Becton Dickinson®, "Merck", "Bio Merieux" , GSK, "Scharlau”, CaHotu
MacTeop. [10BpoTO KayecTBO, TPAAULMMTE W MO-HUCKUTE LIEHU Ha HaluTe NPOAYKTU HW ocurypssar
NPUCLCTBMETO B TO3W CErMEHT OT nasapa.

OCHOBHY KNUueHTu Ha [pyXecTBOTO ca 34paBHUTE ¢ neyeBHu 3aBedeHus B uanarta crpaHa - P3W,
GONMHMLM, CreLnanuanpaqy neyebhn 3aBefeHus, ANarHoCTUYHO-KOHCY NTaTUBHH LEHTPOBE, caHaTopuanyy
neyebHU 3aBeAeHWs, 4YacTHU neveOHU 3aBefeHus, BCUYKM 3BeHa Ha BETEPUHAPHO-MEANLIMHCKNA 1
BETEPUHAPHO-CAHUTAPHUS KOHTPON, THProBLM HA €APO C nekapcTsa ! ap. ;
OcBeH Ha BbTPellHUs nasap [pyXecTsoTo uma [o6pY NO3ULMK 1 HA BBHLLHUA Nasap. OCHOBHa 4acT oT
MNpUXOAMTE Ha APYKECTBOTO OT U3HOC ce (popMupar ot peanusauusita Ha BLDK BakcnHa, BakcuHa cpely
TeTaHyc, BakcuHa cpeuly AudTepus n TeTaHyc 3a aeua U BaKCMHa Cpelly TetaHyc/audTepus 3a
Bb3PACTHM, KAKTO U HACTbMBAHETO Ha HaliuTe MpoaykTh Ha Typckust nasap w noBULLaBalLmTeE C€
KonM4ecTBa OT aKTMBHM BellecTsa 3a goctaska B IOxHa Kopesi. [IpyeCcTBOTO U3HACH BaKCURU B NnoBeve
oT 140 gbpXaBu B CBETa U 3a Tasu AeNHOCT € nuUeHsnpaHo ot C30 kaTo eAHa OT MankoTo upmu B
cBeTa, MMaLLyt MpaBo Aa NPoAAaBaT BAKCUHU 38 HYXANTE Ha UNICEF.

MpOM3BOACTBOTO W PasfpOCTPAHEHNETO Ha GUONPOAYKTU € M3KIHOHUTENHO perynMpaHo u Nofnexu Ha
MHOXECTBO CepTUdMKaLy. B nocreaHUTe roavHi Ce 3aBULLINXa USKITIOUUTENHO MHOTO U3UCKBaHWUSATA 33
[loBpa NpoM3BOACTBEHA NPaKTUKa, KOETO NMpaBsy MPOUSBOACTEOTO UM ¥ ThProBUSTa C THX MBKMIOUUTENHO
TPy4Ha W MHOFO MPOW3BOAUTENM FMpekpaTixa AeHOCTTa Ci, Hanp. Kanreeakc W >XMBOTUHCKUTE KPbBHU
npopykti. Tosa npasu Byn Buo ocobeHo BaxeH CyGeKkT Ha MEXAyHapoRHUTe nasapu, KOeTo OT CBOS
CTpaHa BOAM f10 HENpeKLCHATO MoAoGpPABaHe U MOAGPHNSMPAHE HA NPOUIBOACTBOTO HU.
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YacT oT npoaaxbuTe Ha NEeKapCTBEHUTE NPOAYKTY NPOoUsBEXAaHN OT [IpyecTBOTO Ca NpefHasHaueHn 3a
HykauTe Ha M3 3a usnbnHerve Ha HauvoHannara UMyHUsaUuoHHa nporpama W nporpamara 32
MpeBeHUMs Ha 3apasHuTe U NapasuTHu 3abonasaHus.

KoHKypEeHUMATA Ha BBTPELLHUsS Nasap cTasa BCe No- roniaMa nopafu HaennsaxeTo Ha AuCTpuByTOpCKU
KOMN@HUW, KOWUTO Npeanarat BHOCHW NPOAYKTU W pasnonarar C ronsmo nopt ¢onmo, koeTo uMm Aasa
BbaMOXHOCT [a MOHWKABAT LUEHWTe Ha MPOAYKTUTE, KOWTO Ce ABABAT HallW KOHKYPEHTW. BbTpewHusT
nasap OT HAKOSKO roAuHN Genexn MUHIUManeH pacTex kato abconioTHa NapuyHa CTOMHOCT, HO Hamarnsea
KaTo OTHOCUTENHA YacT OT obmTe Npuxoau. '

OcHosHU docmasquyu

BHOCHT Ha CYypPOBMHM W Marepuanu 3a MpOM3BOACTBOTO Ha nekapcrea ce U3BLPLLUBA MPAKO OT
ALIEH3MpaHK aocTasunuy, upmn ¢ 4oOPO UMe U sHaduTeneH onuT B ChOTBETCTBUE C U3UCKBAHUATA HA
ANMn. Karo Hawm OCHOBHW AOCTaB4MUM ca: ®OT 00/l, Mepk Bunrapus EALL, Anmarect ALl, Maiikom
EOOQ/, PLUTX Cr.3aropa, Codtrpyn OO[, lNonusak 00[, Axsaxum Afl, Mukponak OO[, Applikon,
BOSCH v ap.

DUHAHCOBUN UHCTPYMEHTH

[Ipy*eCTBOTO He WHBECTUPA BB (PUHAHCOBU UHCTPYMEHTW. OcHoBHUTE (PUHAHCOBK aKTUBM U Nacusu ca
B3EMaHus U 33 bIDKEHNSA. :

B GenexkuTe KbM (DUHAHCOBWMA OTYET Ha [lpy}ecTBOTO € npeAcTaBeHa AonblHUTENHA wrcopmaLns
OTHOCHO NpUeTaTa NonuTuKa 3a oueHsiBaHe u npejcTasaHe Ha (PMHAHCOBUTE UHCTPYMEHTU.

GanaHcoBWTE CTOMHOCTM Ha (DMHAHCOBMTE akTMBM W nacusu (uHaHcosuTe WHCTPYMEHTU} Ha
[pyxecTBoTo MoraT fia Gbat npe/icTaBeHn B CNeAHNTE KaTeropum. :

fpernen Ha aeAHoOCTTa
P

DUHAHCOBY aKTUBH 31.12.2019 r. | 31.12.2018 1.
®UHAHCOBM aKTUBM Ha Pa3nosioXeHue 3a npogaxba '
KpeauTyu v B3eMaHuf, B T.4. 8 190 8 884
Tekywy ToProBCKy 1 [pYyrv B3emaHua 8190 8 462
MpefocTaBeHmn 38eMu, B T.4.0 - 422
- Hemekyuwiu - 404
- Tekywu ' - 18
Mapunynu cpeacrsa 7 882 5171
DOuHaAHCOBKN NacuBu 31.12.2019r. | 31.12.2018r.
Tekywu TbProBCKU M APYIY 3abIDKEeHUA 465 298
3agbrokeruns no GUHaAHCOB AUINHI, B T.4.: 162 227
- Hemekywu 90 157
- Tekywu 72 70

Mpuxonu
Pasxoau 23782 25 489
DUHAKCOoB PE3yNTaT Npeaun JaHbun 5420 5 970
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flpuxoduy, |

CI Mipsogs

[Jusudenmu u pasnpedeneHue Ha neyanbama

DUHAHCOB OTHET U aHanus

CoBCeTBeHUAT KanuTtan Ha [lpyxectsoto & 34 804 xun. ns. ;
Mpes ortdyetHara 2019r. ca HacTLAMIU USMEHEHWS B OCHOBHUS KanuTtan Ha [pyXecTeOTO CNpAMO
NpenxXoAHUsi OTHETEH NEPUOA KaTo ChLUUAT € yBENUYEH C 2133 xun. NB. Ypes oTHacsHe Ha nevyanbara oT
2018r., cnen paHb4HO obnaraHe W AVBWLEHT 3a Abpxaeara, B yBEnUIeHne Ha Apyrute pesepeu Ha
OPYXecTsoTo.

AHanus3 Ha CbOMmHoeHuemo coBecmeeH/npusneYeH Kkanuman

Koed. Ha (huHaHCOBA aBTOHOMHOCT 7,32
Koed. Ha 3aAnBXHANOCT 0,14 0,11

DUuHAHCoaa aermMoHOMHOCIRT

9,00
8,00
F00
6,00
5,00
4,00
3,00
2,00
100
0,00

20191,

ClHoed. Ha GUHAMCOBE ABTOHOMMOCT

OCHOBHUTE MKOHOMUYECKN noKasatenu, Xxapakrepusnpaiiv pefiHocTTa Ha [pyxecTBOTO, Ca:

, , Tloxazarejan ,
Ne HoxasaTenn 2019 I. 2018 r. Pasanka
Crounocr CroHOCT CroitHocT %
Vimorn, Mammay, ChopbXKeHHd B
1 | Obopyasane /obmo/ 14 746 14 200 546 4%
2 | Herexyinu akTUBH 15 231 14 820 411 3%
3 | Tekylqa aKTHBH B T.4. 24 443 21 688 2 755 13%
4 | AxTuBH gBpXKaHy 3a mpofax6ta - - - '
5 | MaTepuasiHy 3alaCH 8202 7732 470 6%
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_..5%

6 | Texyimp B3eMaHus 8 359 8 767 (408)
7 | Tekynuy GUHAHCOBY AKTUBH - 18 (18) | -100%
8 | IMapuuny cpeAcTBa 7 882 5171 2711 52%
g | O6ma cyma Ha aKTHBHUTE 39 674 36 508 3166 9%
10 | CobeTBeH KanuTal 34 904 32 771 2133 7%
11 | DunaHCOB pPe3yaTAT 4 810 5298 (488) -0%
12 | HeTexymy DacHBH 2 369 2 495 (126) -5%
13 | Texymu nacusy 2401 1242 1159 93%
14 | OGuIa cyMa Ha MacHBHTE 4770 3737 1033 28%
15 | Ipuxoawm obmo 29 202 31 459 (2 257) -7%
16 | [Tpuxoau OT IPoAaKom 27 796 29 409 (1613) -5%
17 | Pasxos 0610 23 782 25 489 (1707) 7%
.. Koedunueutn ?
N KoedumueHT 2019 1. 2018 1. Pazanka
Neo "
Croinoct CroiiHOCT CrofiHOCT %
PeHTAaOHIIHOCT:
1 | Ha cobcrBennd KaluTas 0,14 0,16 {0,02) -15%
2 | Ha axTusure 0,12 0,15 (0,02) | -16%
3 | Ha nacusuTe 1,01 1,42 (0,41) | -29%
4 | Ha mpuxozuTe OT HpoAax6u 0,17 0,18 (0,01) -4%
EdexTaBnocr:
5 | Ha pasxozmte 1,23 1,23 (0,00) | -1%
6 | Ha npuxopure 0,81 0,81 0,00 1%
JIHMKBHAHOCT:
7 | O6ma THKBUAHOCT 10,18 17,46 (7,28) | -42%
8 | bppza JINKBHIHOCT 6,76 11,24 (4,47) | -40%
9 | HezabaBHa TUKBHAHOCT 3,28 4,18 (0,90) | -21%
10 | ABcoIOTHA TMKBUAHOCT 3,28 4,16 (0,88) | -21%
Pdunancosa aBTOHOMHOCT: :
11 | ®uHAHCOBA ABTOHOMHOCT 7,32 8,77 (1,45) | -17%
12 | 3aUrBKHAIIOCT 0,14 0,11 0,02 20%

OCHOBHUME USMEHEHUS 8 CPasHeHUe C Mpedxo0HUs omyemeH nepuod
dakTopK, OKa3anu Bb3aeicTBme BbpXy (PUHAHCOBOTO CBCTO
NPOMEHN B pasMepa Ha perynaTtopHUTE Takcu 3a npenuueH

BhBE)¥aHe Ha HOBU METOAN Ha novYucTBaHe, cTepunusayna B Npou3BoACTBOTO.

CronaHcku tenu 3a 2019 r.

PLKOBOACTBOTO Ci € NMOCTaBUMNO CNeAHUTE OCHOBHMW LenK, KouTo Aa

OCHOBHa Uen B AeiHocTTa Ha [lpyXecTBOTO € OCUryp

ce dnimkam Ha:
SIHVE Ha APYXecTBOTO: Npobnemu cBbP3akn ¢
aupaHe Ha npogyktute Hu npea C30, MA30,

6baat nocturHaTu npes 2020 .

SIBAHETO Ha cTpaHara ¢ BMCOKOKE!‘-SECTBGHH

Buonpenaparty OTTOBapsiliM Ha M3NUCKBaHWATa Ha Epponeiickata Papmakonesi u CBeToBHa 3npaBHa

OpraHuzauus, rnpoussexaaHn B ycnoBusaTa Ha
OCHOBaBalla ce Ha NoNUTUKaTa u cTpaTternaTa Ha M3 za 6o

Lobpara [poussoacteeHa [lpaktuka # 3NNXM,
pba cbe 3apasHuTe U napasuTHu Gonectu.

3anaspaHe 1 paslinpsiBaHe Ha JeHocTTa B pgocerauiHara OCHOBHA npeamMeTHa cneyuanusauus —

NPOV3BOACTBO ¥ peanu3auusl Ha BakcuHu, cepymu,
OuarHocTudHy npenapati W Apyru
NPUABPXKAAKN C& KbM BACOKWTE eBpONeicku CTaHAapTW, V3UCKBAHUATA Ha

Mpakruka, 3MMXM » 3MA.

Upes paslumpsiBaHe MapKeTuHroBaTta [eiHo

Guonpoayktu 3a o

aneprexn, KpbBHW NPOAYKTW, VMYHOCTAMYNaTop,
WarHoCTWKa, neuveHue W npodunakTuka,
No6para MNpoussoacTBEHA

CT, 3aemaHe Ha HOBW nasapHu HULIU B CTpaHata W

yyxBuHa 3a peanusauus Ha npoayKuusTa, ysenudasaHe Ha npuxoauTe OT peanusauyusta Ha
npexsanuduumpanrute ot C30 sakcurn BLPK, Judret, Tetapud u TeTaToke.
PaslunpsisaHe Ha NpoOU3BOACTBOTO HA KOMMOHEHTU Ha audTepus, TETAHYC M KOKIIOW BakcuHa 3a

HyxguTe Ha LG Chem.

s OuHaHcoBo obesneyasaHe Ha CTPOUTENHO-PEMOHTHUTE pa

BoTK NO  U3rpaxjaHeTo Ha HuUcth
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NOMELLEHHS ¥ NPUBEXAAHE YCIIOBUATa Ha NPOU3BOACTBO B CbOTBETCTBUE C uancksanusaTa Ha 3JMXM,
npasunata Ha ‘[lobpata npov3BOACTBEHA npaktuka® n C30 w nogabpXaHe Ha NOCTUTHATOTO
TEXHOMOTUYHO HUBO.

=  HBecTMpaHe Ha CpeAcTBa 3a 3aKynyBaHe Ha HOBM MalUUHW, chopbKeHust n obopyaBaHe ¢ uen
noaobpsBaHe 1 yCbBBLPLWEHCTBaHE Ha MPON3BOACTBEHUTE TEXHONOTAN.

»  YBenuuasBaHe Ha Tbprosckust 060poT v OOLUTE NPUXOAN.

» [lpoBexsaHe Ha HeobxopumwuTe MeponpusaTusa  sa NOALBbPXaHE Ha BUCOKO TeXHUYECKo W
TEXHONOMMYHO HMBO 3@ 3anassaHe Ha nuueHsute oT C30 3a npouseexaanute 3a YHULIE®
BakTepuantu BakCuHM. \

» [lopabpxaHe Ha HEOGXOAMMOTO TEXHOMONNYHO HUBO B cboTBeTCTBME ¢ usucksanusita Ha 3MMXM u
npasunata Ha “[loGpa npousBoAcTBeHa npakTuka® Ha npenapaTuTe, NONy4unu paspeilieHne 3a
NPOW3BOACTBO.

= [poBexpaHe Ha HeoOxoaumuTe MeponpusTus 3a nopggbpXaHe Ha BHefgpeHaTa cuctema 3a
ynpaeneHne Ha ka4ecTBoTO, 38 KOATO [Ipy>eCTBOTO NpuTexasa ceprudukar ot Lloyd’s, ye oTroBaps
Ha cTaHgapTuTe Ha 1ISO 9001/2015, 13485/2016 v I1ISO 14001/2015. ‘

OcHO8HU puopUImemu U HarnpasieHus & nipoussodcmeeHama u mbpaoecka deliHocm Ha OpyXecmeomo

MocTuraHe Ha LenuTe Lie Ce peanuavipa ¢ OChLIeCTBABaHE Ha CNEeAHUTE NPUOPUTETHH HanpasneHus Ha

MapKeTUHroBaTa AefHoCT:

= 3agoBonsBaHe Ha HyxauTe Ha M3 B Gopbata CbC 3apasHuTe BonecTn ¢ npousBexgaHuTe ot
NpyxecTBOTO BUONPOAYKTU. :

s YpenuuasaHe Ha ofopoTa W paslmpaBaHe NasapHOTO NpUcLCTBME W yTBbpKAaBaHe MNO3UTUBHUA
ummnmk Ha [pyxecteoTo. OCHOBHa Liern B TOBa@ HanpapneHue e 3anassaHero v pasLWnpsiBaHeTo Ha
nosuuMMTE NpeA OCHOBHWTE KiveHTn - P3W, GonHuun 33 aKTUBHO nevyeHne, cneyuanuanpadun
neyeBHN 3aBeaeHUs!, ANArHOCTUMHO KOHCYNTaTUBHIA LIEHTPOBE, CaHATopuanHu neveBHn 3aBefeHus
TLProBUM Ha €[1pO C NeKapcTey;

s CTPUKTHO M3MbIIHEHWe Ha AOroBopuTe 3a JocTaBka Ha faxTepuantiu BaKCMHU 32 HYXQUTe Ha
YHULIE®. Mpeanpuemare Ha Mepku 3a yBenuqaBaHe Ha NpPOM3BOACTBOTO W yuacTue B Gbaewmre
TBProBe C No-ronemMu KonuyecTsa. :

»  3acunBade Ha noauuyuute Ha Typckus nasap.

= [la ce 3acunM aKkTUBHOCTTA Ha [IpyX}ecTBOTO 3@ perucTpupane Ha WMyHOCTUMyNaTopuTe B 4yx0OuHa,
33 OCbLUECTBABAHE Ha MO-TONAM U3HOC.

= [la ce 3sacunu JedHocTTa Ha [IpyXecTeBoTO 3a pervucTpauva Ha npousBexgaHute OGakTepuantu
BaKCUHY B YyxGuMHa, KaTo OCHOBA 3a yBENU4aBaHe Ha OCbLIECTBABAHNA MSHOC.

= YBenwyaBaHe Ha Tbprosckusi oBOpoT W obwute NpUXOAM U MO-PaLMOHANHO HaToBapeaHe Ha
HanWUHUTE NPOU3BOACTBEHM MOLLHOCTW 32 OCUrypsiBaHe Ha yBenudasaHe Ha NPOU3BOLCTBOTO U
OCBLUECTBSIBAHE HA U3HOC NPU BH3MOXHO MUHUMANHO yBenuyasaHe Ha nepcoHana

« TexHOMorMyHa MOJEPHU3aUWUS Ha marepuanHo-TexHudeckara fasa C W3rpaKOAHETO Ha ““4uCTu
nomelLeHus” 3a NPOW3BOACTBO U NOAbPXKAaHe Ha ChlUecTByBalluTe NPOV3BOACTBEHN MOLLHOCTU Ha
HEOBXOANMOTO TEXHUYECKO HUBO B CbOTBETCTBUE C USUCKBAHWUATA Ha C30 n UAJT,

Paszsumue +#a nepcoHana
OpraHusupaHe Ha CreunguyHO 1 LeneHacoyeHo oByueHne Ha nepcoHana Ha [pyXecTBoTo B cTpanara

4yXGMHA, C aKUEHT Cb3fjaBaHe Ha BUCOKOCTIELManusnpakn mnaau kajpu, KouTo Aa rnoemar B CBOW pblie
6bOELLOTO passuTue Ha [Ipy»ecTBoTO.

QuaxeaHu uHsecmuuuy

Mpes 2020 roguHa ce ouaksa nHBECTULMUTE B ApyxecTeoTo Aa 6baar okono 5 G978 xun. nesa, Ypes Koute

paa ce peanusupar HabenssaHute Mepku 3a oBHOBSIBGHE Ha MPOW3BOACTBOTO W BbBEXAAHE Ha HOBU

MOL{HOCTU. [Ipy>KecTBOTO nnaHmpa uHsecTuyuute a ca Cbe cobcTeeHu cpepctea, Ges ga ce Hanara

MPUBIIMMAHETO Ha 3aEMEH WK ApYr BUA Kanuran.

VIHBECTVLMOHHATA Nporpama Ha APY)XeCTBOTO e CbobpaseHa ChC CNeAHNTe yCroBus 1 npuopuTeETU

= OGBbp3BaHe Ha NMaHUpaHUTe WHBECTULMU C NPEABUASHWTE Lienn u NPOrHO3UPaHOTO paBHWLLE Ha
NPOV3BOACTBOTO U npogaxbuTte

»  AKLEHTWUpaHE Ha PEMOHTUTE, BL3CTAHOBSBAHETO W PEKOHCTpykuuwTe Ha HanuyHara marepuanHo-
TexHW4Yecka 6aza 3a U3rpaxaaHe Ha “dncTi NomelleHns’, nogbpxare Ha AOCTUTHATOTO TEXHONOrN4YHO
HUBO U U3MLIHSBAHE Ha BCUUKM Npenopbku oT cTpaka Ha MAJT u C30. '

=  OBHOBSIBAaHE W Bb3CTAHOBSIBAHE HA HANMMUHOTO OGOpYABaHE, KOETO € B 3HaUUTENHa CTeneH MoparHo
1 (husndecKy ocTapsano.
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» OO6BbLP3BAHE HA Pa3uYeTeHUTEe WHBECTULIMW CbC CpeacTBara Ha LPYXeCTBOTO 3a peuHBecTupaHe Ha

peanuaupanara nedanoa.

» BbBexagaHe Ha HoBa NPOU3BOACTBEHA NUHWA 3a MbrAHeHe, NMoguUIu3aums u 3anoika Ha BLPK

BakCUHa.

BaXHu cHOUTUS, HACTBNUNK cnepj Aartara Ha M3roTeAHe Ha (pMHaHCOBUA OTHeT

CwmeHeH e ynpasuTens Ha ApYXeCcTBOTO Ha 20.01.2020r., uma npomsaHa B CTPYKTypaTa

oT 21.02.2020r. n

ca CbKpaTeHn PbKOBOAHU CIYy>XUTENU KaTto. Keanucpuumupaso nuue — PxxosofuTen LYnpaBneHuwe Ha

xayecTsoTo" U I napeH cuetToBoguTen.

WUucgopmaumst no un. 187 A ot TbProBCKUs 3aKOH

Mpes 2019r. He ca npuhobusaHn 1 NPEXBBLPNAHA cobcTBEHM akumn oT

npuTexaea coBcTEeHN akLluK OT KanuTtana ci.

MHdopmaums no un. 247, an. 2 or THpProBCKUs 3aKOH

LpyxecTBOTO. [IpyXecTBOTO He

BbaHarpaxaeHusita, nonyyexy obLio npes 2019 roguHa oT Ynpasutens Ha [Ipy>ecTBoTO Ca B pasmep Ha

96 xunaan nesa.

KbM 31.12.2019 r. YnpaBuTensT HAMa y4acTus no CMUCHIA Ha 4. 247, a

n2 T.401T3.

Mpes u3munanara 2019 r. Ynpasutenar Ha [pyXecTBOTO WUNK CBBLP3aHNU C Hero nuua He ca CKrouBanu

JOrOBOPU 1O CMUCHA Ha un. 240 6 oT THprosCcKUs 3aKOH.

YnpagsneHwe Ha Kanuranosus pucK

LienuTe Ha “BYJ1 BUO- HL3NB” EOO[ npu ynpasnenue Ha Kanutana ca 4
BUO- HU3MB” EOOLl Aa npopabinky, KaTo JefcTallo ApYyXecTsO ¢ uen Ao

a zawmTAT npasoto Ha “‘BYN
XOAHOCT 32 coBCTBEHUKA Ha

kanutana v nogibpade Ha onrumarnda KanuTanosa CTPYKTypa, 3a ja ce Hamanu LeHara Ha Kanurana.

[MTonutukaTta Ha PBLKOBOACTBOTO € ha Ce noaabLpKa cTabunHa xan

uTanosa 6asa, Taka uye ja ce

CbXpaHyu AOBEPUETO Ha coBcTREeHMUNTE, 1 Ha nasapa Kato Usno, w na Moxe pa ce cCurypsaTt ycnoeus

3a passuTue Ha GusHeca B Obaelle.

3a cBOWTE BbLTPELUHW W BbHLIHW HYXIW, HpyxecTBOTO U3yucnaea U onoee

HETHWUS OB KbM cobecTBeHKA KanuTan.

CTSBA CHOTHOLLEHWETO Ha

Bug 31.12.2019 T, 31.12.2018 1.
OO6IO ABJITOB KallUTAJ, T.9.: 4770 3737
BadewicenHus no GUHAHCO8 AU3UH2/PASCPOHEHO NialjaHe 162 227
Tepao6cKl KpeOwmu U 3aeMu KoM C8bP3aHU uya U
cmoxosu kpedumu 4 608 3510
HamaJses c:
IapUYHATE CPEACTBA ¥ NAPUIHH eKBUBAICHTH (7 882) (5171)
HereH AHJATOB KauTaj (3 112) (1434)

06110 coGCTBEH KallMTAJ

’06111:0 KamuTanx

3a cBouTe BbLTPELUHW W BbHUIHWA H
3a0MTBXHANOCT.

KoeduLmerTta Ha 3aTbXHANOCT ce U3YMCNABA, KaKTo cnessa:

Bug,

31.12.2019 1.

31.12.2018 1.

OG0 NpUBJAEYECH KaluTaa (macusu), T.4.:

4770 3737
BadeaiceHus N0 PUHAHCOB AUBUH2/PABCPOHEHO NAAUWAHEe 162 227
Beuuxu ocmanasiu nacusu 4 608

OG0 coOCTBEH KanmuTaa
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“5Y¥/1 BUO- HL3IMB” EOOL
Joknad 3a deiiHocmma u QuHaHCOS omyYem 30 200UHAMA 308bPLISAILT KBM 31.12.2019

Ananusa e gokasarencrso 3a ,D,06p0TO ynpaenexHue Ha Kanurtana.

YnpasneHue Ha (PMHAHCOBUSA PUCK
[lpyXecTBOTO MMa EKCMO3NLIMSA KbM CrneHuTe (huHaHCOBN PUCKOBE:

*  KpeaWuTeH puUCK

s  JIMKBUAEH PUCK;

s Ma3sapeH puck

s OnepaTuseH pUcK.
B HacTOSILUMS AOKNAA € onoBecTeHa UHopMaunsi OTHOCHO excnosuLmsiTa Ha [lpyKecTBoTO CNpAMO BCEKU
OT rOpenocoYeHUTe PUCKOBE, LenuTe, nonutukate u npouecy B [IpyXecTBOTO NO oOueHsBaHe, U
ynpasfieHne Ha pucka, W ynpasneHneTo Ha kanuTana. [OMbIHUTENHI KONMUYECTBEHM ONOBECTABAHNA Ca
BKMHOYEHU B Benexkute KeM (UHEHCOBUA OTHET.

OCHOBHM MOJNIOXEHUsA 33 ynpaBneHue Ha pucka :
MonuTukvTe 3a ynpasneHue Ha pucka B [ipyxecTsoTo Ca yCTaHOBEHM C uen aa waeHTuduumpar un
aHanMaupaT PUCKOBETE, BrMseLM BbPXy [pyxecTBoTo, A3 yCTAHOBSIBAT rPaHMLM 32 noemare Ha pucKoBe
no oTAenHW BUAOBE, AeVHNpaT npasuna 3@ KOHTPON BbpXy PUCKOBETE U CTia3BaHe Ha yCTaHOBEHWTe
rpanuLy. TonUTUKATE W CUCTEMUTE TNO ynpaBnexne Ha pPUCKOBETE MOAMNEXaT Ha perynspHa nposepka ¢
Len yCTaHOBABAHE Ha HAaCTBNUMN W3MEHEHUst Ha nasapa v peiocTuTe Ha [ipyxecTsoTo. [IpyXecTBoTo
ypes ofyueHue v NpuUnaraHe Ha yCTaHOBEeHUTE CTaHAApTh v npouenypy 3a ynpasneHue uenu fa passue
AVICLMNANHA W KOHCTPYKTUBHA KOHTPOMHAa CPEAa, KbAETO BCUHKN cnyxuTenu pasbupar ceosiTa pons
3a[bIDKEHNA.

KpenuteH puck

KpeOuTHUST PUCK € PUCKBLT, Y& KOHTPAreHTLT HaMma Aa U3MTBITHN 330BIDKEHUATA CU MO AafeH UHAHCOB
WHCTPYMEHT unu AOroBOp, KOETO BOAN A0 (puHaHcoBa 3ary6a. [IpyKECTBOTO € U3NOXEHO Ha KpeauTeH
pUCK OT CBOWTE ONepaTuBHIA AENHOCTH (rmaBHO 3@ THProBCKMU B3emaHnus). [pyecTBOTO He nonasa apyr
MPUBFIEYEH KanuTarn v U3noXeHocTTa My Ha KpeAuTeH PYCK & MHOTO HUCKA. '

B3eMaHMs OT KITMEeHTH ,
EKCnosuumaTa KbM KpeanTeH pUcK 3asuch o1 VHOMBNOYAITHUTE XapakTepucTuku Ha OTOENHUTE KNNEeHTH.

ﬂemorpachKaTa CTPYKTYpa Ha KIUEHTUTE U pucka oT HennatljaHe B WHAYCTPpUATA UNA B cTpaHaTta, B KOATO
TE onepupar BNUAAT B No-Marka cTeneH Ha KpeauTHUAT pUck.

[lpyeCTBOTO UMa ChLECTBEHU npoaaktu KM HAKOIIKO KIMeHTa: UNICEF, TURK ILAC VE SERUM A S.-
TURKEY, NN XEMWUHBECT — KOPEA, UHTEPBAKC — KAHAJA, KPG LIMITED, CO®APMA TPEVOUHT
ALl - COOUSA, PbOHUKC PAPMA EOO, CTUHI ALl — PA3IPAL, ®APMHET EAL U MUH. HA
3PABEOINA3BAHETO. ‘

KpeauTtHara nonutuka Ha [lpyxecTsoTo npepBwKha BCEKU HOB KMWEHT f[a ce npoy4ysa 3a
erﬂ,MTOCﬂOCOGHOCT npeav pa ce npeanoxar CTaHAapTHUTE YCNOoBUA Ha [OCTaBKa W nnawjanns.

MuBecTuumu

IpyxecTBOTO HE NpaBu WMHBECTULIAN B NMUKBUAHY AbNATOBK U KopriopaTueHi UeHHU KHMXa ¢ ornej Ha ToBa
[a NAMUTUPE eKcnosuymsaTa cu rno KpeauTeH puck.

TapaHuuu

[lpyXecTBOTO y4acTsa B OGLECTBEHN NOPBYKA NO 3001 1 npeaocTaBs rapaHuMy B nonaa Ha TpeTu nmua.
Mpes otueTHata 2019r. npefocTaBeHuTe BaHKOBW rapaHuun Ha KNWeHTu ca B pasmep Ha 93 xun.JBe., a8
nnaTeHuTe rapaHLm ca B pasmep Ha 68 xun.ne.

NuksunaeH puck

NVKBUAEH PUCK BB3HUKBA NpU NOJSIOXEHME, Y€ APYXKECTBOTO He W3NBIHY CBOUTE 33bIDKEHUs, Korarto T&
cTaHaT uanuckyemu. [Ipy>ecTBoTO npunara noaxoa, KOWMTO Aa ocurypu Heobxoanmus nuksuaeH pecype Aa
ce nocpeliHaT HacTbNUNNTE 3a4bIDKEHUs NPy HOpManHn unu cTpecosu ycnosus 6e3 Aa ce peanusupart
Henpuemnueu 3arybu unu fa ce yspean penyrauusta Ha IpyXecTBoTO.

[ipy>eCTBOTO € C BUCOKa NIMKBUAHOCT U HE € UINOXEHO Ha NAKBKOEH PUCK.

MaszapeH puck
MasapeH pUCK € PUCKET, NpU NPOMSIHA Ha Na3apHUTE LISHN, kaTo KyPC Ha YyXJecTpaHHa BanyTa, NUXeeHu
NPOLEHTU WNW LEHW Ha KanuTarnoBu WHCTPYyMEHTH, AOXOABT Ha APYXEeCTBOTO UnM CTOWHOCTTa Ha
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Jloknad 3a deiiHocmma u PuHaHcoe om4yem 3a 200uHama 3aebpuisawa Kom 31.12.2019

eroBuTe MHBECTALMM Aa BbAaT 3acerHaty. LienTa Ha ynpasneHUeTo Ha nasapHus pyCK € Aa ynpaenssa
N KOHTPONWpa eKCrosuLMsTa Ha nasapeH puck B npuemnmsi rpaHuLyM, kaTo ce OonTuMu3Mpa
BL3BPBLLAEMOCTTa. [IPYXECTBOTO ynpaBnasa LEHOBUA puck KaTO W3MON3Ba 3a OCHOBa MEXOyHapoAHu
KOTUPOBKY 33 ONpEfENsHe LeHUTE Ha NPOAABaHUTE NPOAyKT! U Tesn, KOUTO OCHLIECTBABAT Kopenauus
MeXzy LIeHUTe Ha CypOBUsi NETPON U PeanusnpaHnTe NpoayKTv.

BanyreH puck
[IpyeCTBOTO € M3NOXEHO Ha BaryTeH puck nph nokyrnku w/unu npopaxtu wunu noemare Ha 33EeMU
pasfnyHK OT (PyHKUMOHaNHara sanyra, OCHOBHO LUATCKM Aonapu.

JuxeeH puck
[Ipy>KeCTBOTO He FioN3Ba NpuBNeYeHn cpeacTaa ot (DPUHAHCOBY 1 KPEAWUTHU MHCTUTYLIMU, KaKTO 1 OT TpETU
NULA, 1 HE @ USNOXEHO Ha NAXBEH PUCK

OnepaTuBeH pucK

OnepaTuBeH PUCK € PUCKLT OT MPEKU Ui KOCBEHWU 3arybu, NponaTUYaLM OT LLIMPOK KpBr OT NpUHnHi,
CBbp3aHKM C NpOLIECUTE, NepcoHana, TexHonorniTe u wHpacTpyKTypaTa Ha [Ipy)ecTBoTO, KakTo U oT
BBHLWHN HAKTOpW, PESMMUYHA OT KPEAUTHU, Nasaphu 1 NMKBUAHW PUCKOBE, KaTO Hanpumep Tesw,
APOU3TMUALM OT MPaBHU W PEryNiaTopHW V3UCKBAHWA 1 oBLyonpueT CTaHAapTM Ha KOpnopaTusHo
noseaeHmne. OnepaTMBHY PUCKOBE Bb3HUKBAT OT BCUUKM Onepauiv Ha [pyxecTsoTo.

Uenta na [ipyxecTeoTo € ja ce ynpaensiBa ONepaTMBHUS PUCK, Taka 4e na ce DanaHcupa mexay
U3BSrBaHETo Ha (buHaHCoBM 3arybm n yBpexaaHe Ha penyTauusTa Ha [lpyXecTsoTo, U uanocTHaTa
edeKTMBHOCT Ha pasxoaute u Aa ce wabareat npouesypute 3a KOHTPOMN, KOUTO orpaHuyaBar
VHULMaTUBaTa 1 TBOPYECTBOTO.

OCHOBHATA OTFOBOPHOCT 3a paspaboTaHe U npunaraHe Ha koHTponM 3a OMEepaTUBHMA pUCK C& Bb3nara
Ha BUCWIETO PBKOBOACTBO. Tasu OTTOBOPHOCT Ce nojnomara ot pasBuTMETO Ha oD CTaHaapTy 3a
[lpy’eCTBOTO 32 YNPaBIeHne Ha OnepaTUBHA PUCK B CIEAHUTE o6nactu: i
e  W3MCKBAHWS 33 MOAXOASILLO PasnpepeneHue Ha 3aAbIKEHUsTa, BKIIOUATENHO W HE3aBUCUMO
oTOpU3MpaHe Ha CAeNKY; :
e  V3UCKBAHWA 33 PaBHSBaHE 1 MOHUTOPUHI HA CAENKUTE,
e CLOTBETCTBUE C PEerynaTtopHuTe U ApYri NPaBHY USNCKBAHWUS,
e [OKyMEHTauus 33 KOHTPOI ¥ NpouUenypy; ;
e U3NCKBAHWSA 32 NEPUOANUHA OLEHKA Ha ONepaTnBHUTE PUCKOBE U a[eKBaTHOCTTa Ha KOHTponuTe
1 NpoLeAypuTe 3a CripaBsiHe C NAEHTUDULMPAHNTE PUCKOBE,
e  V3NCKBAHWS 33 AOKNAABAHE Ha onepaTuBHY 3arybn v NPEANOXEHNTE KopUurupatin nencTBus;
e pa3sBUTME Ha aBapPWHK NNaHOBE,
e oByueHune 1 NpoecnoHanHo passuTme,
e  eTU4HM 1 BU3HEC CTaHAapTW;
e  HaMansiBaHe Ha pucka, BKITIOYUTENHO 3aCTPaxX0BKa, Koraro Tosa € eeKTUBHO.

[Ipy*ecTBOTO He 'bPXK B nopTeinure c1 ot (PMHAHCOBM UHCTPYMEHTM EKCTIO3NLNN B TRBLKN LbPaBHN
LieHH KHvxa, kakTo 1 B [ILIK Ha Abpxasu B 3aTPyAHEHO (bUHAHCOBO CbCTORHUE.

OTroBOPHOCTU Ha PbLKOBOACTBOTO ,
Cropes GbNrapckoTO 3aKOHOAATENCTBO, PHKOBOACTBOTO creAsa Aa W3roTBs (PUHAHCOB OTYET 3a BCAKA
duHaHCOBA TOAVMHA, KOWTO Aa Aasa BApHa W YecTHa npeAactasa 3a (DMHAHCOBOTO CBHCTOSHUE HA
[Ipy»@CTBOTO KbM Kpasi Ha rofuHara, (puHaHCcoBO My NPeAcTassHe v napu4HN My roTouu.

PBKOBOACTBOTO NOTBLPXKAABE, Y€ € npunarano focnegosBaTenHo afeKsaTHH CUYETOBOLAHU NONUTUKK Npu

WArOTBSHETO HA TOAMIUHWA (PUHAHCOB OTHET KbM 31 pekemepu 2019r. U € Hanpasuno pasymHu W
npeanasnueu NPeLeHku, NpeanonoxeHus u NpUBIM3NTENHN OLEHKN. ,
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PLKOBOACTBOTO CbLLC NOTBLPXAABE, ye ce e NpuabpiKano KoM feicrealjute CHeTOBOAHU CTaHnaapTy,
KaTo (PUHBHCOBUAT OTHET € W3roTBEH Ha npuHUKMna Ha [enCcTBaLloTo APYXKeCcTBO. :

PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3@ MpaBUnHOTO BOAEHE Ha CUETOBOAHWTE perucTpu, 3a
LlenecobpasHOTO yNpaBsfeHue Ha akTueute ¥ 3a NPEANpUEMaHeTo Ha HeobxoaMmuTe Mepku 3a
naBsrBaHe M paskpUBaHe Ha eBEHTYanHu 3noynoTpedn u Apyru HEPeaHoCT!.

PHKOBOACTBOTO CbLUO NOTBBLPXKAABA, 4e NpU USroTBAHETO Ha HacToAWMA AOoKnaa 3a penHoctTa €
npefcTaBuno BAPHO U YeCcTHO passutueTo n pesynratute o1 pelHocTTa Ha APpyXecTBoTO 3a n3mmHanua
nepunoil, Kakto u HEroBOTO ChCTORHUE ¥ OCHOBHWUTE PUCKOBE, npen KouTo € n3npaBeHo. ~'

[ONbAHUTENHE NAMOPMaLHA BHE BPb3KE ¢ WINCKBAHMATA Ha

ant, 7.6 ot HapenBa Nz 2

a) uHgpopmayus 3a npoMeHume 8 cyemosodHama nouMUKa pe3 OmYyemHus nepuod, npuyuHume 3a
MAXHOMO U3ebpuigaHe U M0 Kakbe HayuH ce ompasseam Ha (buHaHCOBUS pe3ynmam U co6CmeeHus
Kanuman Ha eMumeHma, :
6) uHgpopmayus 3a Hacmwbnunu MPOMeHu & UKOHOMUYECKama epyna Ha emMumeHma, ako yvacmea 8
makaea epyna,

[lpyecTBOTO He y4acTBa B MKOHOMUYECkKa rpyna.

8) uHgbopmayusi 3a pesynmamume om OpzaHu3auuoHHU NpOMeHU & pamKume Ha emumeHma, kamo
npeocbpasysare, npodaxba Ha dpyxecmea Om UKOHOMUYecKama 2pyna, anopmHu  8HOCKU Om
dpyxecmeomo, 0agaHe 1100 HaeM Ha UMyWecmso, OBI20CPOYHU UHEECMUUUU, MPpeycmaHoeseare Ha
Oedlnocm;

Mpes otueTHata 2019 r. HAMA HaCTLNWAW OpraH1saUtoHHH NPOMEHU B PaMKUTE Ha APYXECTBOTO, KaTo
npeobpasysaHe, npoaaxba Ha ApyXecTsa OT MKOHOMUYEecKaTa rpyna, anopTHW BHOCKW OT APYXecTBOTO,
[aBaHe noJ Haem Ha UMYLLECTBO, AbMTOCPOYHU UHBECTULIAN, npeycTaHoBsiBaHe Ha AeNHOCT.

2) cmaHosuwie Ha ynpasumenHusi opaaH OMHOCHO eb3MOXHOCMUMe 3a peanusayus Ha nybuKysaHu
npoeHO3U 3a pesynmamume om mekyuwama ¢huHaHcoea 20duHa, Kamo ce omyumam pesynmamume om
meKywomo mpumeceyue, Kakmo u uHgpopmayus 3a ¢hakmopume u obcmosimencmeama, Koumo we
OSNUSSIM Ha NIOCMU2AHeMOo Ha NPo2HO3HUMe pesynmamu Hat-Masko 3a credsawomo mpumeceyue;
[ipy*ecTBOTO He € NyGnmnKysano NporHosy 3a pesynrarnre ot Tekywara puHaHcoBa roauHa.

X) unchopmauus sa sucall cbOebHU, adMuHUCMpamueHU unu apéumpaxHu npoussodcmea, kacaeuwu
3a0BMKeHUs UNU 83eMaHus & pasmep Hal-manko 10 Ha cmo om coBcmeeHus Kanumar Ha eMumeHma;
ako obwama cmoiiHocm Ha 3adbiKeHusima unu e3eMaHuama Ha emumeHma o ecuyxku obpasysaHu
npouseodcmea Hadxewbpsisi 10 Ha cmo om cobcmeeHusi My Kanumai, ce npedcmassa uHehopmayus 3a
8CSKO POU3B0OCMEO MOOMOENHO;

[py>XECTBOTO HAMA BUCALLM NPOU3BOACTBEA Kacaelly 3a4biMKEHNUs UMK BIEMaHWs B pasmep Hau-manko 10
Ha CTo OT cobCTBEHMA KanuTan.

3) uHghopMayus 3a OmiycHamume Om emumeHma unmu om Hezoeo ObuepHo Opyxecmso 3aemu,
npedocmassiHe Ha 2apaHyuu unu noemaHe Ha 3a0BIKeHUsT 0BLO KbM eOHO fIUUe unu He2oeo ObWepHO
OpyXecmeo, 8 mosea YUC/O U Ha Cebp3aHu luya ¢ nocoysane Ha xapakmepa Ha 63aUMOOMHOWEeHUSIMa
Mexdy eMumeHma u nuyemo, pasmepa Ha HeusnnameHama 2nasHuLa, UX8eH NPOUeHM, KpaeH CpoK Ha
nozacseaHe, paaMep Ha noemo 3adbinkeHue, ycrioeus U Cpok. :
u) [awnu 3a Oupekmopa 3a 8Pb3KU C UHEECMUMOPa, eKmoyumenHo menegoH u adpec 3a
KopecnorfeHyus.

[vpexTop 3a Bpb3KU C UHBECTUTOPUTE BbLB ,BYIT BUO HU3MB* EOO[] e Pymer KocouHos. TenedoHa 3a
Bpb3ka: + 359 2 944 61 91,

anpec 3a kopecnoHaeHuusi: rp.Codun 1504, 6yn. Axko Cakbsos Ne 26.

[i-p Pymen KojpuroB Jﬁ e
Ynpasuten w

“BYN BUO- HU3MNB” EOOL
rp. Cotus

27 mapt 2020 r.

23



“ByJ1 BUO- HL3MB” EOOL
Hoknad 3a delinocmma u duHaHCO8 omyem 3a 200UHAMA 308bPUIEAULd KbM 31.12.2019

rOOVLEH ®UHAHCOB OTHET
i. OBLA MHOOPMALIWA

HaumenoeaHue Ha [jpywecmeomo: ,BY]l BUO - HU3MB* EOOLH

Ynpaeumern: PymeH Kogpurose

Cncmasumern: borka EH4esa

tOpucmu: ade.Jlopa l'ypmeea u ade.MnusH Kbpuies

[wpxaea Ha peaucmpayus Ha Hpyxecmeomo: Pbbnzapusi

Cedanuuje u adpec Ha peaucmpauusi. 2p. Cogbus, 6yn.“siHko Cakb3oe” Ne 26

Msicmo Ha ocbuc uslu u3ebplueaHe Ha cmonaHcka delinocm /nonbieéa ce ako e pasnuyHo om
cedanuwemo u adpeca Ha peaucmpayus/. yacm om cmonarckama OeliHocm ce ocbujecmesiea U €

npoussodcmeeHama 6a3sa e ap. Cogpus, k8.“Cyxodon’, MeCMHOCM JHaswpuya®

O6cnywxeawju 6aHKu: Yuukpedum Byn6aHk, TUB AL, O6wuHcka 6aHka AL, Kb,
PaiicpaiizeH 6aHk u OB5 Al] /om enueaHemo Ha CHUBaHk ALY/

OUHAHCOBUAT OTUYET € CaMOCTOATENeH OTHeT Ha OpyxecTBOTO.

Mpedmem Ha deliHoCm U OCHOBHA delinocm/u Ha [pyxecmeomo! :
NPOM3BOACTBO U peanusauus B ctpadara 1 yyxOGuHa Ha BAKCUHW, CEPYMM, anepreHi, KpbBHu npoaykTy,
WMYHOCTUMYNaTopy, AMarHocTM4HU mnpenapatm u Apyrv mpenapatn 3a AUarHocTuka, rieueHve W
ripochunakTuka.

[ama Ha chbuHaHcosuss om4em. 31.12.2019r.

Texyw, nepuod: roguHara sano4eaila Ha 01. 01. 2019 r. v 3aBbpLIBaLYa Ha 31. 12. 2019 r.

MpedxodeH nepuod: roanHaTa 3ano4satlia Ha 01. 01. 2018 r. 1 3apbplBawa Ha 31. 12.2018 1.

[ama Ha o0obperue 3a rybnukysaHe '

CTpykTypa Ha Kanurana f
“BYN BUO — HL3MNB” EOO/] e ApyXecTso, perucTpuparo B Codbuitcku rpancku cbi no upMeHo Aeno
14041/2000 r. Kato eAHOMMYHO C OrpaHnueHa OTrOBOPHOCT APYXECTBO cbC cejarmile U agpec Ha
ynpaenenue rp. Codus, 6yn. Anko Cakw3os Ne 26 n e 100 % pbpxaBHa cobcTeeHocT. lpasara Ha
COBCTBEHOCT Ha AbpXKaBaTa ce ynpaxHaBaT oT MUHUCTEPCTBO Ha 3/paBeonasBaHeTo.

Axumnonepwm | CbapyXHALK Osnoso yyactue bBpoi akuum HomuHanHa cTOMHOCT (xun.na.)
MuHNCTEpPCTBO Ha 100% 347300 3473

34paBeonassaHeTo

Bewuko 100.00%

. BAZA 3A V3rOTBAHE HA OWHAHCOBMTE OTHETA W NPUNOMEHY CHILECTBEHW
CHETOBOOHU NOMATHKA

QuHaHcosUAM oOmYem € U320meeH Cba/lacHO Uu3ucKeanusma Ha 6b12apCKOMO  CYEMOGOOHO
3aKkoHOOaMeNcmeo 6 HauuoHanHama eanyma Ha Pernybnuka Brnzapusi - Gbrieapeku nes.
Ot 1 siHyapu 1999 roaura GbnrapckuaT nes e ¢ tuKcupaH Kypc Kbem espoTo: 1. 95583 nesa 3a 1 eBpo.

ToyHocmma Ha cymume pedcmaseHu 6be (PUHaHCO8Us om4yem e xunsdu 6bnzapcku neea.
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Jloknad 3a deilinocmma u PuHAHCOE omyem 3a 200uHama 3aebpwieauia kom 31.12.2019

HacToswmMsT (PUHAHCOB OTYET € U3rOTBEH B COTBETCTBME C U3NUCKBAHUATA Ha MexayHapoaHu cTangapT
3a ¢puHaHcosu otyetn (MCOO), npuetn ot KomucusTa Ha Esponeiickusi Cbio3. PUHAHCOBUAT OTHET €
W3rOTBEH M B CHOTBETCTBUE C U3MCKBaHMATa Ha MexayHapopHuTe cTaHfapTi 3a bvHaHCcoBa OTYETHOCT,
ny6nukyeann ot MexayHapoaHus CbBET N0 CHETOBOAHN craHaapTh. Beuukn MexayHapoaHu craHaapTh
3a (PUHAHCOBM OTYETM ca nyGnuKyBaHn ot MexayHapoaHUs! CbBET 10 CYETOBOAHN CTaHAapTy, B cuna 3a
fepuo/ia Ha U3roTBSIHE Ha Te3u 1 (PUHEHCOBU OTHETU, Ca NPUETH oT Esponeiickua Cbio3 Ypes npouenypa
3a ofobpeHue, ycTaHoseHa ot KomucuaTta Ha EBponeickus Cbios.

dUHAHCOBATE OTHETM Ca WSrOTBEHW Ha MpuHUMNa Ha AeicTBallo npeanpusaTue, KoeTo npegnonara, ve
[pyxecTBOTO L€ NPoABLITKM peiHocTTa cu B 06o3pumo Obaetle.

M3roTBAHETO Ha (PUHAHCOBUTE OTYETH B CHLOTBETCTBUE C MC®O, nsucksa ynorpebara Ha CHeTOBOAHW
npubnuauTenHu oueHku. Korato e npunarano cueToBOJHATA NOMUTIKE, PHKOBOACTBOTO CE € OCHOBABANO
Ha coBcTBeHaTa Cu npeueHka. EnemMeHTuTe Ha (PUHAHCOBUTE OTHETH, YMETO npeacTassHe BKMOYBa no-
BUCOKA CTENeH Ha MpeLieHKa unu CyGeKTUBHOCT, KakTo 1 Te3n enemenTy, 3a KOUTO NpennonoXeHusaTa v
OLIEHKATE UMAT 3HA4UTENHO BNUAHME BbPXY (DUHAHCOBUTE OTHETH KaTo LUSNO, Ca OTAENHO ONOBEeCTeHU B.

Mpu npunaraHe CYETOBOAHA NOMUTUKA CbC 3aiHa Aara, npu NpeusumncraBaHe Ha CTaTum (FpeLuku) Cbe
3afHa AaTta Wnn Korato ce npeknacudguumpar cratui BbB (bUHAHCOBUTE OTYETW, Ce MPEeACTaBAT Tpu
oTueTa 3a (UHAHCOBO CLCTOSIHME M ABA OT BCUYKA APYIV OTHeTH, U CBBLP3aHUTE C TAX MOACHATESHU
NPUAOXKEHUS. '

OCHOBHW NOKASATENN HA CTONMAHCKATA CPELA
OCHOBHWUTE MOKa3aTenu Ha CTOMaHckata Cpefa, KOWTO OKa3saT BhusHWe BBbPXY geliHocTTa Ha
LpyxecTBoTO, 3a nepnoaa 2018 — 2019r. ca npeacTaeexu B Tabnuuara no-4ony:

Mokasaren 2019 KbMm pgara Natoununk | 2018

BBl npou3BoACTBEH METOA B MIIH. N1B.* 852481 Q3 HCHU 107 027
PeaneH pactex Ha bBBIT* 3,70% | Q3 HCHU 3,20%
WHdbnaums B kpas Ha rogutHara* ~ 3,80% | gek.18 HCU 2,70%
CpefieH BanyTeH Kypc Ha waTtckus gonap 1,74703131.12.2019 BHb 1,65704
BanyTeH Kypc Ha Larckus gonap 1,74099 131.12.2019 BHB 1,70815
KoeduumeHT Ha 6espaboruua * 3,70% | Q3 HCHU 5,00%
OcHoBeH NUXBEH NPOLIEHT B Kpasa Ha roguHara 0,00% 131.12.2019 BHB 0,00%

*MlaHHume 3a 20192. ca npedsapumerHu, M3moyHuuu HCU, BHE - nybnukayuu 2019 u 20202.

U3ABMEHME 3A CBOTBETCTBHE
[ipy»eCcTBOTO BOAW CBOETO TEKyLO CHETOBOACTBO W N3TOTBS (hUHaHCOBUTE CU OTUETK B CHOTBETCTBUE C

MeskayHapoaHuTe cTaHaapTy 3a (PUHAHCOBO OTYUTaHe (MC®O), npuetn ot KomucusaTa Ha Esponefickus
Cbi03, B cuna Ha 01 sinyapu 2019r.

FIPUIICOKEHA CBIECTBEHK CHETOBOLHHK TN T
Baza za warovasns

To3u TOAMLIEH WHAMBWMAYyaneH (UHAHCOB OT4YET € M3roTBEeH B CLOTBETCTBUE C MesxgyHapoaruTe
Crangaptv 3a ®uHaHcoso OTuuTaHe, usaageHn ot CbeeTa 3a MexayHapoaHus CHeToBOAHM CrangapTtu
(CMCC) v BCU4KM pasACHEeHWUs usfaneqn ot KomuteTa 3a PasscHeHust Ha MC®O, kouTo ehekTUBHO ca B
cuna Ha v oT 1 sHyapu 2019r. 1 kouTo ca npueTn ot KommucusTa Ha €BpONeACKUs Chios.

VIHAVBMAYANHUST roAMLLIEH (OUHAHCOB OTYET BKIIIOYBA WHAMBUAYaneH OT4eT 3a nevan6ara wnu 3arybara
v apyrvs BceobxsaTteH JOXOA, WHAMBUAYaneH OT4eT 3a (DMHAHCOBOTO CBLCTOSHME, UHAMBUAAYAneH OT4eT
3a NPOMEHMTE B COBCTBEHNS KanuTarl, UHAVBWAYaNeH OT4eT 3a napuiHuTe NOTOLIM, KAKTO WU NOSICHUTENHU
npunokeHns. TIpUxoau W pasxopu, C WU3KMIOYEHWE Ha KOMMNOHEHTW Ha apyr BceobxsaTeH 4OXOA, C€
npusHaeat B neyanGara wnm sary6ara. Opyr BceoBxBaTeH [0XOM Ce MpusHasa B OTYETa 38 nevanbara
unu sary6ata v apyrvs BCceoOXBaTeH [OXOA W BKIIOYBA €NeMeHTU Ha npuxoan 1 pasxoau (BKMOUUTENHO
KOpeKLMM OT npeknacudukaLms), KouTo He ca npusHaTm B neyanGata unu zarydbarta, Kakro usuckea unm
kakto e paspeweHo o MC®O. Kopekuun oT npeknacudukauus ca cymure, npeknacuduvunpany B
neyan6a unv saryba B otyeTa 3a nevanbarta unu sarybata v Apyrvs pceoBxBaTeH JOXOA 3a TeKyilus
nepuos, KouTo ca Gunu Mpu3HaTU B Apyr BCeoOXBaTeH AOXOA npes TEKyLUUs U NpeaxoaHu nepuoan.
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TpaH3akumn Che cobcTBEHUUUTE Ha [pyXecTBOTO B Ka4eCTBOTO UM Ha coBCTBEHULM Ce Npu3HaBaT B
oTYeTa 3a NnpoMeHuTe B COBCTBEHUA KanuTan.

DpyxecTBOTO M30Mpa Aa npeacTasn eanH oTueT 3a nevanbata unu 3arybara v gpyrvs BceobxsaTeH
noxop Pasgenute ce MpeAcTaBsT 3aefHo, KaTto TO3 33 nevyanBarta wnu 3arybara e nbpsy, cneaead
HEMOCPEACTBEHO OT pasfena 3a apyrus BceofixgaTeH AOXOA. :
[pyxecTsoTo n3bnpa Aa NpeacTass oT4eTa cu sa nevan6ata unu 3arybarta u Apyrus sceobxeareH AOXOA,
KaTo Npu KnacuuKaLnaTa u3non3ea MeToaa ,CbUiHOCT Ha pasxopute’.

dOpMaTLT Ha OTHETa 3@ (PUHAHCOBOTO CbCTORHNE € BasvpaH Ha pasrpaHu4eHneTo TeKyLW/HeTekyL.

CregHUTe WSMEHEHUs Ha CblUecTByBaluTE CTaHAapTH, usnaaenn ot CbBeTa no mexayHapoaHu
CUeTOBOAHM CTaHaapTu 1 npuetyn o EC, ca B cuna ot 1 siHyapw 2019 roguHa:

« MC®O 16 NuaunHr (n3ganeH Ha 13 sHyapu 2016r.), ogobper ot EK Ha 31 okTomepw 2017r.,nyGnukysaH B
Ocbuumaried BECTHUK Ha 9 HOEMBPU 2017r. CTangapThbT BbBEXAa HOBM npuHLunn 33 npusHaBaHe,
naMepeaHe W NpeAcTaBsHe Ha NUsUHIA C Uen no-pocToBepHo npeactaeaHe. CTaHAapTLT 3aMeH:
peicteawmTe A0 TO3W MOMEHT CTaHAapT MCC 17 Jusunre, KPMC®O 4 ,Onpegensde ganu AaaeHo
cnopasymeHue CbAbpxa nnauurt, NMKP-15 ,Onepatvuser fU3NHT — crumynu‘ n MKP-27 ,OuenssaHe Ha
ChObPKAHMETO Ha orepauuu, BKlioYBaly npasHata dopMa Ha NM3NHT". MC®O 16 wusucksa
AM3MHIOMonyyYaTenure [a OTYUTaT MOBEYeTO NU3NHIN B oTyeTa 3a (PMHAHCOBOTO CBCTOAHME W [Aa
npunarat €AvHeH MOAen npu OT4ATAHETO Ha BCUUKA AVU3WHIOBKM [IOTOBOPH, C HSKOW USKMHOUEHWA.
OnpeaeneHueTo 3a NU3KUHT ce hoKycnpa BBpXy NOHSITUETO 3@ KOHTpON uanonssaxo B MCPO 10 u MC®O
15. BbBEXAaT ce HOBW W3NCKBaHUs 3a NMpeacTassHe w onosecTsiBaHe. pn nuauHrononydvarenure ceé
NpeaBwKaa 3@ BCUYKM NU3UHIY C NPOABIDKUTENHOCT rioeeue OT 12 Mecela 4a ce NpusHaBa akTus ,Npaso
Ha nonaBaHe®, KOWTO Lje Ce amopTuaMpa 3a nepuoja Ha [orosopa, W CLOTBETHO Ule ce oT4uTa
sagbrkerve no Tesn porosopu. lMpensuaeHn ca USKIIOUEHNSt 3@ KPaTKOCPOYHM NU3NHMM U Takuea C
HeaHauMTENHa CTOWHOCT, KaTo  U3KMioveHusita  morat  Aa GbaaT NpunoxeHum camo  OT
nusuHrononyyartenute. OcBeH TOBa, KnacudukaumsTa Ha napu4HUTE NOTOLM CHLLO & 3acerHara, Tbil KATO
nnalaHusaTa no OnepaTuBeH NUIMHM CbINacHo MCC 17 ce npeacTaBsixa Karo OnMepaTuBHU NapuHHi
foTOUM, [OKaTO NpY Mojena 3anoxed B MC®O 16, nuauHrosuTe nnawaHua we 6baaT pasgeneHn Ha
NnaL@Hus Ha rmaBHULa 1 NNaljaH1s Ha fnXBY, KOWTo We fbae NpeacTaBsHu CbOTBETHO KaTo NaputiHit
noToum OT duHaHcoBa AeAHOCT. OTYMTaHeTo Npi NW3UHrogaTenuTe He ce NPOMEHs Mo ChLECTBO, HO €
BbH3MOXKHO A4a HACTBMAT OCHOBaHWA 3a Npeknacuukauns.

JpyxectBoTo € n3bpano Aa npunara MOZUULIMPaH PETPOCNEKTUBEH NOAXOA NPy MbpBO npunarae Ha
MC®O 16 [TusuHa W KyMyNaTUBHUAT eheKT OT NpunaraHeTo ce npusHasa Ha jarara Ha MbpBoHauaHoTo
npunaraHe B HaYamHOTO Canfo Ha kanutana u He ce npeusuncrnsisa CpaBHUTENHa WHMOPMALKA.
[pyxecTeoTo € wn3bpano Aa Npunoxun cranaapra KoM [oroBOpW, KOWTO mpean ToBa ca Gunu
UAeHTUDULMPaHW KaTO MU3UHT Npu npunaraHe Ha MCC 17 n KPMC®O 4. [pyxecTBOTO He npuniara
cTaHaapTa KbM AOrOBOPM, KOUTO Npean He ca NAESHTUMWULIMPAHHN KaTo ChAbPXALUN FIM3UHT NpK npunaraqe
Ha MCC 17 n KPMC®O 4.

[ipyxecteoto € Mu3bpano Aa usnonssa U3KMIOUEHUATE, NpeanoXeHn OT CTaHjapTa, 3a NUSWUHIOBYU
[OFOBOPW, 3@ KOWTO CPOKBT Ha MU3VHIra Npuknioysa B pamkaTe Ha 12 meceLa v JOroBOpK 32 JfU3NHY, 38
KOUTO 6a30BUAT AKTUB € C HUCKA CTONHOCT.

« MameHeHust Ha MC®O 9: XapakTepucTuki 3a npeannaiiade ¢ oTpuvuartenHa/HeraTusHal KoMneHcaums
(v3gapeHn Ha 12 okTomBpH 2017r.), onoBpenun or EC Ha 22 mapT 2018r., ny6nukysanu B OduymnaneH
BECTHUMK Ha 26 mapT 2018r.

MpoMeHsAT ce ChlleCTBYBaLLNTE N3NCKBAHUA Ha MC®O 9 no OTHOLLEHNE Ha Npasa 3a npekparasaqe, 3a
Ja ce Mo3BONU OLeHsBaHe no amopTuvpana CTOWHOCT (MnW, B 3aBUCMMOCT OT OusHec mojena, no
cnpasepnusa CTOWHOCT npes [BM), Aopu B cnyy4ad Ha nnawjade Ha oTpuuarenHa /HerarmsHa/
KOMMeHcaLms. HeraTuBHa KOMMEHCaLMs € Hanuue, korato ycnosusta no JOroBOpa nNO3BONABAT HA
ANBKHUKA Aa NNaTv NPEACPOYHO WHCTPYMEHTa Npen Herosus nafex, u NpeacpoYHo nnareHara cyma
MOXE fa € pasfinuHa OT OCTaHanuTe HennarteHu rnasHuLa U fMXBeu, HO Tasy HeraTuBHa KomneHcauus
TpABa fa € pasymHa M peneBaHTHa 33 PaHHOTO npekpatasate Ha porosopa. [lpeAsapuTenHoTo
nnawaHe camo no cebe cn He e AOCTaTbYeH UHAMKATOP 33 NpeLeHka, T.€. € BaXHO € A& Ce npeuleHn
CNPAMO TeKyLo npeobnajasalms NMXBeH NPOLEHT, U CNpsMo Hero - cymara Ha npegnnaljaHeTo Moxe
Oa e ¥ B nonsa Ha cTpaHa, uHuuuupana ro. BaxHO € WM34MCMABaHeTo Ha komnexcauwsta na e
focneaoBaTenHo KaTo NOAXOA ! MpW CaHKUUs 3a NO-PaHHo nnatuarxe, v npu flonaa oT No-paHHo nnaujade.
CbLUO TaKa CbOTBETHUST aKTUB CrieaBa Aa € B KaTeropusta ,Abpxar 3a cHbupaHe Ha napuiHuTe noToun”
cbrnacHo GU3Hec Mogena Ha npeanpusTueTo. Korato AaaeH (MHAHCOB nacue, oTHuTan 10 amopTusnpara
CTOWHOCT, & Moguduumpan 6es aa ce oTNUCBa, TO etheKTbT OT Tasn MoaudrKaums TpabBa Aa ce npusHae
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s nevanbata wnu sarybarta. EdexrbT ce nsmepsa karto pasnuka MeXay OpWriHanHuTe AOroBOpeHu
napudyHn moTtouu W Teswn, cnep MOANMUKaLNSITE, AUCKOHTUPEHN NO OpUTMHAMHUA edeKTuseH nuxeeH
NpoUeHT.

« KPMC®O 23 ,HecurypHocT, CBbp3aHa ¢ AaHb4HU TPETUPaHUA Ha AaHbLy BLPXY Aoxoaa“ — (M3fadeH Ha
7 toHu 2017r.), npuet ot EK Ha 23 okToMBpU 2018 r.);

[lasaT ce HacOKM 3a Mpunarade Ha N3UCKBAHWSTA 3a MpuaHaBaHe M oueHsBaHe Ha MCC 12 ,JaHbum
BbPXy AOXOAA“, KOraTo ChLieCTByBa HECUIypHOCT, cBbp3aHa C AaHbYHU TPETUpaHusi Ha AaHbLu BBPXY
poxofa (T.e. HECUIypHOCT Aanu U3GpaHOTO OT NPeanpUATUETO AaHbYHO TpeTUpaHe e 6bge npueTo oT
[QaHbUHUTE BrMacT CbrNacHo [AaHBYHOTO 3akoHogatencTeo). Korato CblUECTBYBa HECUTYPHOCT,
NpeanpusTUETO NPU3HABA U OLEHABA TeKyly Wi OTCPOYEHWN A@HBYHW NAcUBM UIM AKTUBU CBIIACHO
MCC 12 kaTo onpeaens obnaraemu nevyandu, JaHb4Hu 3arybu, JaHbuHU OCHOBU U CTaBKMU,

« A3MEHEeHUsi Ha Pa3NMyHU CTaHAapTH .l OAUuLIHM nopo6peuusa 8 MCOO (unkbn 2015-2017)“ ~-
(n3papenn Ha 12 nexemBpy 2017r., ono6penn ot EK Ha 14 mapT 2019r., ny6nukysanu B OduumnaneH
BecTHUMK Ha EC na 15 mapt 2019r.);

FoguiiHuTe nopobpenus obxBalyar MSMEHeHus Ha MCC 12 [Oanbun Bbpxy poxoaa (Aobasenn ca
naparpacu OTHOCHO npusHasaHe Ha edekTa Ha AMBUAEHTUTE BBPXY AaHbka BbPXY A0X04a, ChrnacHo
MC®O 9, KoraTo npu3Hasa 3aab/DKeHue 3a AuBUAGHT, Kato edekTbT Ha AVNBMAEHTUTE BbPXY AaHbKa
BbPXY [OXOAa € CBbP3aH Mo-NPAKO C MAHANN onepauumn Ui CbOUTUS, KOUTO Ca reHepupari rioanexaiiy
Ha pasnpefenexne nevandu, OTKOMKOTO C pasnpefensHeTo Ha nevandara Ha cobcTBEHMUMTE, Topanu
KOETO B 3aBUCHUMOCT OT TOBa [anu npeanpusTueTo MbpeoHalanto € NpuU3Hano Tean MuHanu onepauuu
WM CbBUTUS, NpuaHasa edexTa Ha AUBUASHTUTE BBbDXY AaHbka BLPXY Aoxoaute B nevanbara wnw
sarybata, Apyrua BceobxsaTeH AOXOA WIM B coBcTBeHMs kanwuTan), MCC 23 Pasxoan no 3aemu
(wamererve Ha nap.14, Uenawo no-scHo onpefensHe Ha PasxofuTe 3a 3aemu, KouTto ca JonycTuMu 3a
KanuTanuaupaHe, KaTo MOSICHABAT, Ye ako npu 3aemn ChC cneuManHu uenu 3a (puHaHcupaHe Ha
onpeaeneH KsanuduumupaH akTne, OCTaHaT HenoraceHi crief KaTo akTUBbLT CTaHe roTos 3a npeasuieHara
ynotpeba wnu npopaxba, Tesu 3aemu cTaBaT uacT oT duHaHcupawuTe cpeaciea C obwio
fpeHasHayeHue, Korato ce usuucnsea Hopmara 3a KanuTanusauws no peaa Ha MCC 23), MC®O 3
EuaHec KoMBUHaUMn (npueTn ca naparpadu ¢ AOMbLIHUTENHU HACcoK 3a BusHec KombuHauua nocTurHaTa
Ha eTanu, KoraTo CTpaHa B CbBMECTHO Mpeanpusitue nonyqasa KOHTPOS BbPXy CTONaHckarta AefHOCT,
KOSTO © CbBMECTHO KOHTpOnupaHa [ENHOCT, CbINacHo MCHO 11, xato npugobusailiua npunara
M3NCKBAHMSTA 3@ GW3HeC KoMBWHaUMs, MOCTUrHaTa Ha eranu, BKi. npeoueHsiBa y4acTueTo, Koeto e
AbpXarn npeau B CbBMECTHO KOHTponupasara peitHoct) n MC®O 11 CbBMECTHU NpeAnpUsATAA (npueTtn
ca naparapduv 3a CYETOBOAHO OTuUTaHE Ha npuaobusaHus Ha [ASNOBU ydacTus B CbBMECTHO
KOHTPONMPaHW [EefHOCTH, B PesysiTat Ha KOeTo efHa cTpaHa B CbBMECTHO KOHTpOnupaxa AeiHocT
norny4asa CbBMECTEH KOHTPOM BbpXy Hes, npuema ce, 4Ye Korato efHo npeanpuaTue npugotue
CbBMECTEH KOHTPOS B BU3HEC, KOWTO & CbBMeCTHa [EIHOCT, TO He criefipa Aa NpensyncriaBa NpeaniiHo
AbpXaHuTe ASNoBE B Hero).

« Mamenenun B MCC 19 ,Jloxoau Ha HaeTwn nuua” — NaMeHeHue, ChKpauiaBaHe unu ypexapaxe Ha
nnawa — (u3nageHn Ha 12 oktomspu 2017r, opoBpenn oT EK Ha 13 mapt 2019r. , nybnukysaHn B
Odpuumaner BecTHUK Ha EC Ha 14 mapT 2019r.);

VI3MEeHEHUETO W3NCKBa OT NPeAnpusTsSTa Aa M3NON3BaT akryanusnpani aKTIOEPCKN NPEeanonoxeHus 3a
OnpefensHe Ha PasxoauTe 3a Tekyl CTax W HeTHaTa NUXBa 33 OCTaBallys nepuos OT roAULLIHUA OTHETEH
nepuoa Crej W3BbLPLIBAHETO Ha NpomsHa B nnaxa, CbkpalleHne unu ypexaare. [ombnHutenHo ca
BKIIOYEHN N3MEHEHUS B ONOBECTABAHETO Ha edpekTa npu NPpoOMeH B nriaHoBeTe 3a edvHupaHy JOXoAu,
cbKpallaBaHe Unu ypexaaHe BbB Bpb3ka C roprara rpaHuua Ha aktueute. *MsmeneHusi B MCC 28
JMHBECTULMM B acouMMpaHu npeanpusATAA W B CHBMECTHO KOHTPONMpaHu npeanpusTus”
(vapapenu Ha 12 oKTOMBPYU 2017r., ono6penn ot EK Ha 08 despyapu 2019r., ny6nukyeanu B OcpuumaneH
BecTHMK Ha EC Ha 11 despyapu 2019r.);

YTOYHABA Ce, Ye NPeanpuaTue rnpunara W3ncKeaHusTa 3a obesueHka Ha MCPO 9 npu oTunTaHe Ha
OBArOCPOYHa MHBECTULIMS! B GCOLMMPAHO NI B CHBMECTHO KOHTPONUPaHO NpeAnpusiTie, KOATO & YacT OT
HeTHaTa MHBECTMLMS B TOBa ACOLMMPaHO UMW CbBMECTHO KOHTPONMUPaHO npeanpuaThe U KbM KOSTO,
oBaue, He ce npunara MeTofa Ha cobeTBeHuns kanuTan.

INpuemMaHeTo Ha Tesn W3MEHEHNS B ChLUSCTBYBallM CTaHJapTh He josefe A0 NpoMeHu B cyeToBoaHaTa

nonuTuka Ha [pyxecTBoTo. KbM Aatara Ha HacToALLMAT cuHarcoB otyeT MCPO 16 HAMa NpaKkTUYecKo
NIPUNOXEHNE .

CnepHuTe HOBW UNU PeBUSUPAHU cTaHjapTtu, HOBHU passcHeHus W npoMeHn KbM ChllecTByBallyn

CTaHAapTWh, KOMTO KbM OTWYeTHaTa jgara ca wuspajeHu ot CuBeTa MO MEXAYHApOAHRW CHETOBOAHW
craHaaptv (CMCC), Ho Bce oLle He ca B cina 3a TOAMLLHIA NEpUOAK, 3ano4Balliy Ha 1 siHyapw 2019r. unu
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He ca opoBpery 3a npunarade oT EC 1 CLOTBETHO He Ca B3ETU npeasua NPy U3roTBSIHETO HA HACTOSILLNA
huHaHCOB OTYeT.

« MC®O 17 3acTpaxoBaTesiHu JOroBopu (M3aafeHu Ha 18 mait 2017r., Bce ouwe He e npueT oT EK).
U3Usno HOB CYETOBOAEH CTaHAapT 3a BCUYKW BWOBE 3acTpaxoBaTefiHn [JoroBopy, KOMTO Lie 3ameHn
gevicteawmst MC®O 4 n gedunupa HoB Mojen 3a OTYMTaHEe Ha 3acTpaxoBaTefiHuUTe AOroBopy, KOWTO
B3eMa NpeaBug BCUMKA CYETOBOAHM acmekTu, KOUTOo uMar OTHOLLEHME KbM TAX 1 Lenu Aa e no-noneseH #
nocneaosaTeneH 3a sacTpaxosartenute. He ce oyakea fa nmar BIUSHVE BBPXY (PUHAHCOBUTE OTHETU Ha
OpyxecTsoTo;

[lpomenn B KoHuenTyanHata pamka 3a (dhMHaHCOBO OTYMTaHe — (B CWIa 33 rOAULIHY nepuoau ot
1 ssnyapwm 2020 r.) lpomeHuTe BrIOYBAT npepaboTeHn aeduHULAN 32 ,aKTuB” ¥ ,Nacus”, KaKTo 1 HOBU
HAcOKM 3a THXHOTO W3MepBaHe, OTnUCBaHe, nNpeAcTasaHe W ornogecTsisaHe. [lpomeHuTe B
KoHuenTyanHaTa pamka ca CbpoBOAEHMN C USMEHEHNS B HAKOU npenpaTki KbM Hest B MexayHapoaHute
cTaHaapTH 3a UHAHCOBO OTHUTAHE, B T.4. MC®O 2, MCO 3, MCO 6, MC®O 14, MCC 1, MCC 8, MCC
34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMC®O 20, KPMC®O 22 1 MKP 32 (nsmeHeHusiTa B
npenpaTtkuTe ca usaageHn Ha 29 mapT 2018r., opo6penn ot EK Ha 29 HoemBpU 2019r., nybnukysaHn 8
OdpuumanHus BecTHUK Ha EC Ha 6 nekemspu 2019r., B cuna ot 1 sHyapu 2020r.). YacT oT npenparkuTe
HacouBaT KbM KOsl Bepcust Ha KoHuenTyanHata pamka cnejsa ce OTHacaT WU3sBNeHUaTa 8 NOCOHeHUTe
cTangapTv (pamkata Ha KMCC, npueta o1 CMCC npes 2001 r., pamkara Ha CMCC ot 2010 r. unu HoBata
pesusnpaHa pamka or 2018 r), ApYyrM W3pWU4HO nocousar, 4e neduHuuMMTE B CTaHjapTa He ca
aKTyanusupaHv B CbOTBETCTBUE C HOBUTE U3MEHEHUA B pamKara;

MiameHenun B MCPO 3 “busHec KOMGMHaLUMKU® —(B Cuna 3a roAvLLIHMA NMEpuoawn, sanoqsalm Ha unu
cnen 1 sHyapu 2020 r. He e npueT of EK) MNpomsiHaTa Kacae uameHeHarta feduHuuua 3a BusHec u
TPYAHOCTUTE, KOUTO NpuAoOUBALLOTO npeanpuatme cpeuja B npelieHkara ganu ce npugobusa GusHec nnu
C'bBKynHOCT OT aKTuBu. ,D,OﬁaBEHa e Bb3MOXHOCT 3a TecCT 328 KOHUEeHTpauuna, KOWUTO no3BonaARa a ce
HanpaBu ONPOCTEHa OLeHKa 3a ToBa Aanv jajeHa CbBKYMHOCT OT [AEAHOCTU 1 aKkTueu e BusHec.

W3ameHeHWsTa BEPOATHO e aosenar A0 OT4UTaHe Ha noseve ﬂpM,ﬂOGMBaHMS, KaTto ﬂpM,D,OGVIBaHHH Ha
aKTUuBNU,

MsMeHeHuss B MC®O 10 KoHconuaupaHu (DUHAHCOBU OTHETH U MCC 28 WHBecTMUMM B
acouMMpaHu M CHBMECTHM MNpeanpuATUs — OTHOCHO npogaxBu WM anopT Ha aKTuBu Mexay
WHBECTUTOP W HErOBM acoLMMpaHu U CBBMECTHW NPeAnpuATws (c oTnoxeHa egexTuBHa Aata Ha
BRM3aHe B cuna, noanexaiua Ha onpeaenste or CMCC). Tesu npomeHu ca HaCOYeHU KbM pelliaBaHeTo
Ha CUETOBOAHOTO TpeTupaHe Ha npopaxfBute wnu anopTuTe Ha aKTuBi MEXJY VHBECTUTOP W HErosu
acOLMMPaHN I CbBMECTHW NpeanpusiTus. Te NoTebPKAaBaT, He CUYETOBOJHOTO TPETVpaHe 3aBucu aanu
npoAaBaHuTe aKTWBM WNW anopTUPaHUTe HEMOHETApHM aKTUBW, KOHCTUTYMpaT wunu He no CbllecTso
,BusHec” no cmucbna Ha MCPO3. Ako Te3n aKTuBM KaTo CbBKYMHOCT He OTroBapsT Ha onpefeneHneTo 3a
_BuaHec” MHBECTUTOPBT Npu3HaBa nevanda uim 3aryba 4o NpoLeHTa, CbOTBETCTBALL HA AeNia Ha ApyrvTe
HECBBP3aHN WHBECTUTOPU B aCOLMUPAHOTO WU CLBMECTHOTO npeanpustue. B criyyauTe korato ce
npofaeaT akTMBM WNKM C€ anopTupar HemoHETapHW akTush, KOWTO KaTo CBBKYMHOCT ca ,busHec’,
MHBECTUTOPBT NpU3HaBa uauano nevantara wunu sarybata OT TpaH3akuusTa. Tesn nNpomeHu wWe ce
npunarat nepcriekTusHo. Mpes m.[lekemspu 2015r. CMMC oTnoXu Havansarta [aTa Ha npunoxeHne Ha
Tean NPOMEHW 3a HeonpejerneHo speme cnej Karo 6bAaT NPUKITIOYEHN NpoyuYBaHusTa no meToga Ha
cobcTBEeHUA KanuTan.

«MameHeHust Ha MCC 1 ,lpeacraBsHe Ha (hUHAHCOBM otuetw”, MCC 8 ,CueToBOAHa NONMUTHKA,
NpPOMeHKu B CYETOBOAHMUTE APUGITM3MTENHA OLIEHKK M rpewku” , MCC 10 ,ChOuTna cnen kpas Ha
oTueTHUn nepuoa”, MCC 34 ,MexauHHO ¢puHaHCOBO otuMraHe“ u MCC 37 ,llpoBusun, YCroBHH
NacvBM U YCITIOBHM akTUBW®- (B CUna 3a OANLLIHNA NEPUOAK, 3anouBalln Ha uny cried 1 sHyapw 2020 .
nyGnukysaHn W3MeHeHust Ha MCC 1 u MCC 8 Ha 31 oktomepu 2018r., npueTu oT EK Ha 29 HoemBpU
2019r., kato EK e pewwmna, 4e BCNeACTBME UIMEHEHUATA Ha MCC 1 n MCC 8 TpsfBa fa ce nsmeHaT u
MCC 10, MCC 34 u MCC 37, nybrnukyeaHu B OduumanHus secTHuk Ha EC Ha 10 nexemepu 2019r.);

MpomeHuTe ca CBLP3aHU C NpeuusnpaHe onpeaeneHneTo 3a ,cbljecTeeHocT’. HOBOTO onpefaenerue 3a
CBHLLECTBEHOCT e: ,MH(opMaLusTa e CbLIECTBEHa, ako nponycHara, npeacTaseHa HETOUHO UK NPUKpUTa,
61 MOFMO B pasymMHa CTEMeH [a Ce oyaksa fia MoBnuse Ha pelueHuaTa Ha OCHOBHUTE roTpebuTenu Ha
cuHaHcoBUTe oTyeTn ¢ ofia uen, KoUTo npefocTaBsT cuHaHcoBa wHopMaLuus 3a AafeHo OTUETHO
npeanpusTue”. Hanuue ca Tpu HOBW acnekTa OT OnpeAeneHmneTo, xouTo cneasa aa 6vaar otbenasatu: a)
"npukpueaHe” — HaCTOSLOTO OnpejeneHue ce dokycupa camo BbpXy MponyckaHe W HETOYHO
npencTassHe. 3aknoueHneto Ha CMCC e, ye NpukpuBaHeTo Ha chllecTBeHa MHgopMauus Moxe Aa uma
CblLust ehexT KaTo NporyckaHe Ha CbllecTBeHa uHdbopmaumsi, 6) ,ouaksaHe B pasymHa cTeneH ha ce
MOBNWSIE HA PeLeHMsTa Ha OCHOBHUTE MOTpeGuTenn’ — HacTOALIOTO onpepeneHue ce oTHacs A0 ,6u
mMorno aa nosnuse”, koeto cnopes CMCC Mmoxe aa ce npueme, 4e ce U3UCKBA TBLPAE MHOIo
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VHGOPMaLMA, Thi KAaTO MOYTH BCUYKO _BM MOrno Aa noBnusie” BbpXy pelleHusiTa Ha HAKON notpeburenu,
[OpW BEPOATHOCTTa Aa € MuHuManHa, v B) "OCHOBHM notpebutenu’ — HacTOALWOTO Onpejenexne ce
oTHacs camo Ao ,noTpeburtenu”, KoeTo cnopes CMCC moxe aa 6bie npueTo Tebpae LUPoKO, T.€. Aa ce
B3eMaT npeasBui BCUYKM Bb3MOXHM nonssarenn Ha (DUHEHCOBUTE OT4YETW, KOraTo Ce petliapa Kakea
nHdopmauma fa ce onosectv. CblO Taka, nocodsar ce W3PMYHO MET HauuHa 3a NpuKkpusaHe Ha
CbLECTBEHa MH(OPMaLMs: a) U3non3saHe Ha esnk 3a CbLLUECTBEH eMeMEHT, KOWTO e YKMOHYMB WiK
HesceH: 6) WHOPMaLMs 3a CHIUECTBEH eNeMeHT, caenka unv cbbuUTUE, KOSTO € pasnpkcHaTa Ha
pasnuyHu MecTa BbB (PUHAHCOBUTE OTHETW, B) HECXOOHU EfIeMEHTW, CAENK1 U cubuUTUR, NO CHLUECTBO,
KOUTO HEMOAXOASLO Ca NPEACTaBEeHW CHBKYMHO; T) CXOAHW enemeHTy, COenkn u CHLOUTUS, KOWUTO
HEMOAXOAALIO Ca NPEeACTaBeHW CamoCToATeNHo; W 0) cblyecTBeHa uHpopmaums € Cckputa Hpes
HeCbLeCTBEHa MH(OPMAaLMs 10 TakaBa CTerneH, Ye CTaBa HeACHO KOs UHGOpMaLIVS € CbLUECTBEHA.
PLKOBOACTBOTO € B MPOLEC Ha Npoy4saHe, aHanus v oueHka Ha eeKTMTe OT HanpaBeHUTEe NPpoMeHu B
KoHuenTyanHaTa paMka 1 ropenocoyeHuTe CTaHaapTy, KouTo Lle oKaXar BnusiHWe BbpXy CYETOBOAHATA
NOMUTMKA ¥ BbpXy CTORHOCTUTE ¥ KNacubukaumnTe Ha akTusute, flacuBuTe, onepauunTe U pesynrtarure
Ha [lpy»eCTBOTO B CrieBalluTe OTHETHN Nepoaut.

Baza 3a warotense - Nposes B CUeTOBOOHATE NONMTHES
BbanpuetaTa CYeTOBOAHa NOMMTUKA € nocnejosarenta ¢ npunaraHarta npes npeaxogHara roanHa.
HosusaT MCPO 16 HaMa NpaKTUHECKD MPUIOXKEHNE .

Musumansa cpasHuTenta uadopMatus

C v3KniodeHne Ha criyqauTe, korato MC®O paspeluaBat unv usuckear APYro, APYXeCTBOTO NpeacTaes
cpaBHMTENHa WH(OPMALWA MO OTHOWEHWE Ha npeaxofieH nepwuoa 3a BCUYKM CymMu, OTHETEHU BbB
(PMHAHCOBWTE OTHETH 3a TeKyLLUs nepuoa.

[lpy*ecTBOTO NpeAcTaBs Karo MUHUMYM [Ba oTYeTa 3a (PMHAHCOBOTO CbCTOsHWE, ABa oT4eTa 3a
nevyan6ara unu sarybara u apyrus sceobxeareH A0X0A, ABa OTAEnHK oT4eTa 3a nevanbara unu sarybara
(ako ce NpefCTaBAT Takusa), ABa OT4ETa 3a NapuiH1TE [oTOUM W [BA OTYEeTa 3a NpomeHuTe B cobeTBeHUA
KanuTan v CBbP3aHUTE C TAX NOACHUTENHW NPUNOXKEHUS.

Korato TekctoBaTa onucatenHa uwHgopmauus, CbAabpkawa ce BbB ¢puHaHcoBUTE OT4YETU 3a
npeaxoaHus/npeaxonHuTe nepuoa(u), npoabkaea Aa GbAe aktyanHa u 3a TeKylMs nepuoa Ce npasu
Bpb3ka C NpeaxoaHusi, ocobeHo koraro ToBa € CBbLP3aHO C HEeCUrypHOCTW, NpUENU3UTENHN OLEHKN,
npoBu3umn unn obesueHku.

Onosectaganus Ha oBezuenka B oTHeTHTe, NYBnukyBany npe °,

Mpu cerawHata WKOHOMUYECKA CPeAa, OrnoBECTABAHUATA, oTHacAum ce po obesuenka, ce
XapakTepusupat C HapacTBauio 3HaveHue. Mopaa ToBa Te3n [IOACHUTENHM MNPUNOKEHUA KbM
ny6nukysaHute npes 2019 r. otyeTn Ha OpyxecTeoTO, CbAbpXaT nofipoBGHY OMNOBECTABaHUA Ha
ofesleHKa, KbM CriejHUTe pasaeni:

OnoBecTsBaHUs Nno CHETOBOAHATA NONUTUKE,
OnoBecTsBaHNA Ha ChLUECTBEHW NPSATONOKEHNs,
MIMOTH, MalLIMHK, Cbopbxerus u obopyaBsaHe;
HemaTtepuarnt aKTuey,

Opyrn ovuHaHCoBYM aKTUBY;

TbproBCKY B3EMaHKs.

Easu 2a oUeHABaHe, M2NON3BaHK NPY U3FOTBANRETO HA (PUHANCD T4
DUHAHCOBUST OTUET € U3roTBeH Ha Basara Ha ucTopuHeckaTa LieHa, C USKIioHeHne Ha onpeaeneH UMoTu
¥ (DMHAHCOBM WHCTPYMEHTHW, KOUTO Ce OT4MTaT Nno npeoueHeHa CTOMHOCT UMK CnpaBefnuea CTOMHOCT B
Kpas Ha BCEKN OTYETEH NEPUC/, KakTo e oBsICHEHO B CYETOBOAHATA NonuTNKa, No-Ao.y.

WcTopuueckaTa LeHa obukHoseHo ce Gasupa Ha cnpaBeanueara CTOMHOCT HA Bb3HArpaX/AeHUETO, KOeTo
e AbMKUMO (JOroBOPEHO) Npw 3amsiHa Ha CTOKU 1 yCryu.

CnipaBefnvBa CTOMHOCT € LieHaTa, KOATO 61 6una nonydyera npy npoaaxba Ha akTUB wunu nnareHa npu
NPExXBLPNSHETO Ha 3afbrkeHve npu obudaitha caenka Mexay nasapHyM y4acTHMUM KbM partara Ha
OLleHsiIBaHe, HE3aBUCHMO OT TOBa Janu Tasu ueHa € npsko HabniofaBaHa Unu oueHsiBaHa Kato ce
n3non3sa Apyra TexHuka 3a oueHka. [pu onpeaensHe Ha cnpaBeannBara CTOWHOCT Ha euH aKTUB Uin
nacue, APYXECTBOTO B3UMa NOJ BHUMAHWE XapakTepucTukute Ha aKTUBa UMW nacwBa, Taka, Kakro
yUacTHMUMTE Ha nasapa Ouxa B3enu Te3n XapakTepucTuki Npeasua npu UeHoobpasyBaHeTo Ha aKTuea
WNW nacuBa KbM AaTtaTta Ha oueHsisane. CripaBefnuea CTOWHOCT 3a M3mepsaHe / v onoeecTaABaHe
uenu B TO3KM (PUHAHCOB OT4ET, Ce onpeaens Ha Takasa fasa, ¢ w3koveHne Ha Gaszarta Ha aKuuy,
nnaTexHu onepaumy, kouto ca B obxeaTa Ha MCOO 2, NU3UHTOBWN CAEMNKK, KOUTO C&a B obxeata Ha MCC
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17, 1 U3MEPBaHUSA, KOUTO UMaT HAKOWU NPWUITUKK CbC CrnpaBennuea CTOWHOCT, HO He Ca Mo crnpaseanuea
CTOWHOCT, KaTo HeTHa peanuaupyema CTOHOCT B MGCC 2 vnu cToiiHocT B ynotpe6a 8 MCC 36.

B jonbnHeHue, 3a Uenute Ha cuHaHcoBaTa OTHETHOCT, cnpaseAnnsara CTOMHOCT Ce KaTeropusupar B
Huso 1, 2 wnu 3 BbL3 OCHOBa Ha CTeneHTa, B KOSITO BXOASLUMTE [JaHHM 3a u3MepBaHusaTa Ha
cnpaseanveara CTOWHOCT, ce HabrioAaBaT M Ha 3HaYMMocTTa Ha thakropute 3a OLEHsBaHETO Ha
crpaBeaiMBaTa CTOMHOCT B CBOATA LUANOCT, KOWTO Ca OfUcaHu, KakTo crieasa.

Xunotesun oT 1-80 HUBO - OBSIBEHN (HEKOPUTMPaHU) LIEHW Ha aKTUBHUTE nasapu 33 UAGHTUMHUW aKTUBKN Unu
nacveu, 0 KOMTO NPEANPUATUETO MOXe Aa UMa AOCTHI KbM faTaTa Ha oLeHABaHe.

XvnoTean oT 2-po HUBO [lpyri XMNoTe3n OCBEH BKIIOYEHUTE B HYBO 1 OBSIBEHU LIEHW 38 aKTUB Unu nacue,
KOWTO ca Habnojgaemm Npsako un KOCBeHO.

XunoTtesu oT 3-To HuBO HeHabnioaaemu XMnoTesn 3a akTue Uin nacug. MNony4eHn OT TEXHUKU 3a OLeHKa ,
KOUTO BKMIOYBAT BXOAOBE 32 aKTWBa Wiy nacuea, KOUTo He ce OCHOBAaBAT Ha NasapHy AaHHW { HenasapHu
dhaxTopu).

KbM gaTtarta Ha HacTosmMs (UHAHCOB OTUET APYXeECTBOTO He NpUTEXXaBa akTUBM W Nacueu, OTYUTAHN NO
cnpaseanvea CTONHOCT.

KpuTruHy CUETOBOLHK NPELEHKK

lMpy npunaraHeTo Ha CHETOBOAHUTE NOMUTUKA Ha [PYXeCcTBOTO, KOUTO Ca OnucaHu B Senexkite B
HACTORLIOTO NpUnoxeHue, YrpaeuTens Ha [IpyXeCTBOTO & ANTbXEH [a npasu npeLeHKn, npubnuanTentu
ouUeHKM 1 npeanonoxenus 3a banaxcosara CTOWHOCT Ha aKTUBWTE W MacuBuTe, KOUTO HE Ca NecHO
BUAMMM OT [pyru u3TouHuum. [peueHkuTe u CBbP3aHUTE C Tax npegnonoxeHus ce Oasupar Ha
MCTOPUIECKUS! ONUT W AAPYriA (PAKTOPHW, KOUTO Ce CHnTaT 33 noaxopsiwm. [eicTeutenHure pesynrarn morat
[a ce pasnuuaBar OT Te3W OLSHKN.

MMpeLieHKUTE 1 OCHOBHUTE NPEANONOXEHNsA Ce Npernexaar Ha Tekylwa 6asa. NpepaboTeHnTe CUETOBOAHN
OUEHKM Ce NpusHaBaT B Nepuoaa, B KOWTO ouerkara € npepasrnefana, ako nperneaa sacsra camo Tosu
nepvod, Unu B Nepuoia Ha npepasrnexaaneTo u Gbaely Nepuoan, ako NperneauTe 3acarar KakTo
Tekywms u GbaeluTe nepuoan.

KpuTudHUTE CHETOBOAHW NpEeLeHku ca noapo6HO oroBecTeru B pasaen ,KputuiHu CHETOBOAHM npeueHku
¥ NpuBnNU3UTENHN oUeHKn"

CINGBEeCTABIRES 38 HOMINSKTa DUHAHCOBK OTHETH

[TbIHNS KOMINEKT (PMHAHCOBY OTUETH, BKITIOHBA CIIEAHNTE KOMMOHEHTU.
e OTYET 32 PUHAHCOBOTO CHCTOAHNE KbM Kpas Ha NeproAa,

oTueT 3a neyanGara unu sarybarta u Apyrua BceoOxBaTeH AOXO/ 3a NEpUOAa,

OTYeT 3a NpoMeHnTe B COBCTBEHUSA KanuTas 3a Nepuoaa,

OTYET 3@ Napu4HUTE NMOTOUM 38 Nepuosa;

NOSICHUTENHN MPUITOKEHWA, NpeacTaenaABan oBobLleHNe Ha No-BaXHUTE CUETOBOAHU MONMUTUKA

W apyra nosicHuTenHa uHgopmauus, cpasHuTenta uHopMaLus No OTHOLLEHUE Ha NPEAXOAHWUA

nepuop #

e OTYeT 3a (PUHAHCOBOTO CbCTOSHUE KbM Hauanoto Ha Hall-paHHWUS! CPaBHUTENEH Nepuoa, KoraTo
OPYXeCTBOTO npunara CYeTOBOAHA MONUTUKA CBbC 3aAHa jarta unu npasu npewusyncneHue Cue
3a[Ha fata Ha cTaTuu B CBOWTE (DUHAHCOBK OTHETY, UAW KOrarto npeknacudguumpa cratum B
cBouTe hUHAHCOBK OTHETU.

MpeacTasaT ce C eAHaKeo 3HaYeHWe BCUMKM (DUHAHCOBU OTYETH B NbieH KOMMNEKT OT CbVIHaHCOBVI
oTHeTU.

W3Gopa Ha PbLKOBOACTBOTO € Aa NpeAcTasn eauH oTder 3a nevanBata unu sarybarta v ppyrus
BceobxBaTeH AOXOH.

PLKOBOACTBOTO € u3bpano Aa NpeacTaB KOMMNOHEHTUTE Ha ApYyrus BceoBxBateH Joxod npeau
CBbP3aHUTE AaHbuHW edekTi. [laHbka Mexy KOMMOHeHTUTE € pasnpeaencH Mexay Tesu, kouto Buxa
MOTMW BrocneacTsue aa GbAart npeknacuguuuparn B paspena Ha neyanbarta wnu sarybarta, u Tesu,
KOWTO HsIMa BnocnescTeve Aa 6baar npeknacuuumupani B TO31 pasaen.

[onycTumo anTepHaTuBHO TpeTupane

B onpegenenu cnyvaun, MC®O nossonssa nosewe OT €AHO Bb3MOXHO CYETOBOAHC TpeTupaHe Ha
onpefeneHa caenka unu cuoutue. Jinuara, UsroTsaALLn thuHaHcoBMTE OTYETH, TPRGBa A3 usbepar ToBa
TpeTupaHe, KOeTo Ha-TOYHO CHLOTBETCTBA Ha felHocTTa Ha [lpy»ecTBOTO.

CurnacHo MCC 8, ot [lpyXecTBOTO Ce& U3NCKBa Aa noabepe U Aa npunara cBOUTe CHETOBOAHW NONUTUKN
nocnefoBaTenHo 3a nogoGHUTe CAenkn nunm 3a apymm CcHOWTUS W YCNOBUS, OCBEH KoraTto AajeH MC®O
KOHKPETHO M3UCKBa WU MO3BONABA KaTeropusauus Ha nosuuuute, 3a KOMTO MOTaT Aa ca NoAxoAsm
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pasnuyHy nonuTuky. Korato AaneH MC®O u3mncKea nnv No3sBonssa TakaBa kareropusauus, 3a Beska epHa
oThenHa kateropus ce noaGupa v TMOCNeAoBaTenHo ce npunara Hal-nogxofsulara cyeToBoaHa
nonutuka. lNopagn TOBa, Cnep KaTto Beve € n3bpaHo HSAKOE OT anTepHaTUBHWTE TPETUpaHWs, TO Ce
npespblya B CYETOBOAHA NONUTUAKA W TpsBea Aa Gbhe nocrnefoBaTenHoO npuaraxo. [MpomeHn no
cuyeToBOLHATA NonuTuka TpsiGBa Aa ce U3BbLPLLBAT Camo Korato ToBa ce WU3NCKBAa Mo cunara Ha cTaHaapTt
WM TBIIKYBaHe, UMM ako, B PesynTaT Ha npomaHaTa, BbNpocHUTE (bUHAHCOBW OTYETY e NpeaocTaBaT
no-HafexaHa 1 penesaHTHa nHgopmMauma.

B HacTosiwata nybnuvkauusa, koraTto MC®O aaBa Bb3MOXHOCT 3a 13bop, [pyxecTsoTO Bb3nprema efiHO
OT Bb3MOXHWUTE TPETUPaHUS, 8 UMEHHO TOBA, KOETO & Hal-NOAXOASLLO 32 OBCTOATENCTBaTa, B KOUTO Ce
Hamupa. B komeHTapa ce onucsa noapoBHo Kkosi e u3bpaHata NonuTuKa, KakTo v NpudnHUTeE 3a TO3M
1360p, 1 ce NPEACTaBAT HAKPaTKO Pas3fMKUTE B U3NCKBAHUATA OTHOCHO OMNoBEeCTABaHUATA.

Sanancon o200 OT PLKOBOJCTBOTO

B [ONblHEHWE KbM (PUHAHCOBUTE OTYETU, MHOr0 MPeanpuATUs npencTaBsT ¢uHaHcos 0630p OT
pbkosoacTeoTo. B MC®O HAma usnckease fa ce npeacTaBs Takasa UHdopMauma, Makap ve naparpad
13 of MCC 1 cbabpka KpaTko ONUCaHWe Ha TOBA, KOETO MOXe Aad HbAe BKMIOYEHO B eAuH roaniieH
poknag. MNpes pexkemepu 2012 . CBbBETLT N0 MEXOyHapoAHu CHETOBOAHWU CTakaapTy (CMCC) uzpane
MC®O WanoxeHue 3a npaktukara - KomMeHmap Ha pbkosodcmsomo, KOUTO odepTaBa ejHa LMpoKa,
HeoBBbP3Balla paMka 3a MpeACTaBAHETO HA KOMeHTapa Ha PbKOBOACTBOTO BbB Bpb3Ka C (UHaHCoBUTE
OTY4ETN, W3rOTBEHW B CLOTBETCTBUE C MC®O. Ako [lpyXecTBOTO pelun fa crneasa ykasaHusAta,
ChAbPXKALUYM CE B M3/10KeHUemo 3a npakmukama, TO PLKOBOACTBOTO Ce Hachp4aBa Aa 0b0sACHN CTEeNneHTa,
B KkoSTO € 6uno cneasaHo MaioxeHuemo 3a npakmukama. WsasneHueto 3a CbOTBETCTBUE C
WznoxeHuemo 3a npakmukama ce Aonycka camo, ako BbNpoCHOTO UznoxeHue e Buno cneasaHo nauano.
CbabpxaHueTo Ha duHaHcoBust 0630p OT PBKOBOACTBOTO C& OnpeAensa ot MECTHUW U3NCKBaHWsA Ha nasapa
W OT BBNPOCUTE, KOMTC Ca CrneunduyHn 3a AafeHa IopUcanKuns. Mopaawn ToBa, [lpyXecTBoTO He e
npeacTaBusio uHaHcoB 0630p OT PHKOBOACTBOTO, & FOAVLLEH AOKTAA 33 JeiHocTTa.

FIPHU3HABAHE HA NPHUXOL

Npuxonun oT BOTOBOPK C KNKBHTH
[loroBop € ChbITalleHne Mexiy ABe WUnn nosedye CTpaHW, KOeTo cb3fasa Npaga W 3ajbipkeHus 3a
cTpanuTe no Hero. KnueHT e cTpana, KosTo e CKro4una Aorosop ¢ [pyXecTBoTO Aa Mosly4u CTOKM unn
yCIyru, KOUTO Ca NpoayKuus ot obuvaiHaTa JeitHocT Ha [1pyKecTBOTO, B 3aMsAHa Ha BbaHarpaxaeHue.
[pyXecTBOTO MpuU3HaBa Npuxoau, Aa ca OTpasn NPEeXsbpnsHeTo Ha obelaHuTe ¢ JOroBopa CTOKM UIn
ycryri Ha KITMeHTYW, B pasmep, KOWTO OTpassBsa Bb3HArpaXAeHWeTo, Ha KoeTo [lpyxecTBOTO ovakea Aa
Ma NPaBo B 3aMsiHa Ha NPEXBbPIEHUTE CTOKN UK yCnyru.
MpexsbpnsiHETO Ha CTOKUTE UMM ycrnyrute ce oCHoBaea Ha KOHLUENLUsiTa 3a NpexsBbprisHe Ha KoHTpona
BbPXY THX, CROCOBHOCTTa /1a Ce PBKOBOAW M3NOM3BAHETO Ha aKkTiea v Aa ce rnony4asar o CbLecTBO
BCWUKW OCTaHanM Monau oT Hero. KOHTponmbsT BkNoWBa M CrocoBHOCTTa 3a npejoTeparssane Ha TOBa
ApYTV APYXeCTBa Aa PbKOBOAAT U3MNOM3BAHETO Ha aKTUBa 1 NONy4aBaHeTo Ha nonau OT HEero.
MpuxoguTe OT AOTOBOPW C KIMEHTH C& NPU3HAaBaT, kakTo cneasa.
- B TeYeHMe Ha BPEMETO MO HauyWH, KOWTO OTpassBa u3BbplUaHata OT [Opyxecteoto pabota no
Aoroeopa;

- B oOMpeaeneH MOMEHT, KOTaTo Ce MPEXBbPSIA KOHTPOMLT BbPXY CTOKUTE UITH ycrnyrute Ha KnuexTa.
MpuxoawTe OT JOTOBOPY C KIUEHTU Ce NpusHaear Ha Haza b-eTaneH moaen 3a npusHaeaxe, npeicraBeH
no-Aofy, KaTo pasrpaHuyeHne ce npasuv B CrejHuTe 4Be Hacoku CNopea MOMEHTA Ha yAOBMeTBopABaHe
Ha 3aQbIPKEHNETO 3a U3NbNHeHne: ‘
- 3ambiKeHne 3a U3MbNHeHne (MPeXBLPNIAHE Ha KOHTPOS) B TEYEHUe Ha BPEMETO — B TO3U cny4an
npuxoguTe ce nNpuaHaBaTt NoCTeneHHo, cnefBaiiku CTENEHTa Ha NpexBbpsisHe Ha KOHTpOona BbPXy CTOKUTE
UMK YCIYIUTE Ha KIWeHTa,
- 3afbIDKEHUE 32 MBMbIIHEHWe, YAOBNETBOPEHO (NpexBbprieH KOHTpOM) B OnpefienieH MOMeHT —
KMWEeHTLT MOMyyaBa KOHTPON BbpXy CTOKUTE wnu ycrnyrute B OfpeaeneHo BpeMe u npuxogute ce
npv3HaBaT U3LSAN0 HaBeAHBX.
5-eTaNHUSAT MOLEN 3a NpU3HaBaHe Ha NPUXOAM OT AOTOBOPU C KITWEHTU BKIOYBA CnegnuTe eTanu.

e ETan 1 — naeHtuduumpare Ha JoroBopa — AOTOBOP C KMMEHT Ce 0T4uTa, Koraro ca V3MBIHEHU
BCUUKK OT CNeJHUTE KpUTepun:

- AOrOBOPBLT € 0A00PEH OT CTpaHUTE Mo Hero;
- moraT ga GbaaT uaeHTUUUMpani NpasaTta Ha Beska OT CTpaHuTe no [orosopa no OTHOLLEHUe

Ha CTOKUTE UMW YCIyTUTe, KOUTO Ce NPEXBBPIIAT,

- MoraT fa 6bAar WASHTUUUMPaHU YCMoBUSATA Ha MiialaHe 3a CTOKUTE Wnn yCryruTe, KOUTO
Tpsibea fia 6bAaT NpexsbprieHy,
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- [OrOBOPBT UMa ThProBCKa CHLIHOCT,

- MMa BEPOSTHOCT [lpyXKECTBOTO Aa NOSy4u Bb3HArpaxAEHUETo, Ha KOETO TO uma npaso B 3amsiHa
Ha CTOKUTE Unu ycryruTe, kouTo wie 6baar npexsbpreHn Ha KnneHTa. :
AKO He ObAaT M3MbAHEHW BCUYKM OT MOCOYEHUTE MO-rope KpuTepuu, AOTOBOP®LT HE Ce otunta B
choTBETCTBUE ¢ MaucksaHuaTa Ha MCPO 15 MNpuxoan OT AOrOBOPY C KITUEHTI.

KoraTo aafieH [OroBOp C KIMEHT He OTroBapsi Ha ropHuTe Kputepun U LpyxecTBOTO nony4asa
Bb3HarpaxaeHne OT KIWeHTa, TO NpM3HaBa MONYYeHOTO Bb3HarpaxaeHue karto NpWXo4 camo Korato €
HACTBLNWUMO HAKOE OT CNeaHuTe CLoUTUS:

- [IpyXecTBOTO HsMa OCTaBaLM 3aAbMKEHUS 3@ NPEXBBPAHE HA CTOKN UK YCIyTV KbM KWMEHTa U
€ NOoNy4YMno LANOTO WUAW MOYTU LANOTO OT 00eLiaHoTo OT KneHTa Bb3HarpaxaeHue, KOeTo He NoAnexu
Ha Bb3CTaHOBABAHE,

- [OroBOPbLT € NPEeKpaTeH 1 MOMy4EeHOTO Bb3Harpax/AeHNe He NOANeXU Ha Bb3CTaHOBABAHE.
[lpy>ecTBOTO Npu3HaBa Moy4YeHOTO Bb3HArpaKAeH!e Karo rnacue, AOKATO HacTBMU e1HO OT CBOUTUATA,
MOCOYEHI NO-TOPE WUAK [IOKATO KPUTEPUUTE 3a NpusHaBaHe, n3opoeHu no-rope, HbaaT U3NbHEHW.

e ETan 2 — naeHTUMLMpaHe Ha 3aAbIDKEHUS 3@ U3MbIHEHWe — NPy BAu3aHe B cuna Ha foroBopa
[pyxecTBOTO OLEeHsiBa CTOKUTE WM YCryruTe, ofewaHn No OOroBopa € KIWEeHT, U onpeaens Karto
3aIbIIKeHMe 3a U3MbIHeHNe BCAKO obellaHne Aa Npexsbpnu Ha KneHTa unu.

- cTOKa UMK ycnyra (Unu HaBop OT CTOKW UIK YCyT), KOSTO € OTAeNHa,

- ropeavua OT OTAENHU CTOKM UMK YCTyriA, KOUTO NO CHLUECTBO Ca eAHakemn 1 uMat ChLMA Mofier
Ha NpexBbpiaHe Ha KITUeHTa.

. Etan 3 — onpedensHe Ha LUeHaTa Ha cpenkata — npu onpejensHe Ha LeHara Ha chenkata
[py»xeCcTBOTO B3eMa Npeasus ycrnosuaTa Ha [OroBopa u oBuyanHMTe c1 TLProBCKW NpakTuku. LieHata Ha
CAenKaTa e pasmMepbT Ha Bb3HarpakaeHUeTo, Ha KoWTo [IpyxeCcTBOTO o4akea Aa uMa npaso B 3amsiHa Ha
NPEXBLPNAHETO Ha KrueHTa Ha ofelaHuTe CTOKU UMM ycnyru, ¢ USKIIoYeHne Ha cymuTe, cubpanu oT
VMETO Ha TPeTW CTpaHu (Hanpumep faHbK Bbpxy AobaseHata cToiHocT). ObewaloTo B Aorosopa ¢
KNWUeHTa Bb3HarpaxaeHne Moxe Aa BKouBa (UKCUPaHu CyMy, NPOMEHNNBY CyMW, unu 1 iBETE.

e ETan 4 — pasnpefensiHe Ha LeHaTa Ha cienkara KbM 3a/ibIDKeHUATa 3a uslibfiHeHne — ueHara Ha-
caenkata ce pasnpefens KbM BCAKO 3a24bIKeHUEe 3a usnbiHeHne (vnn KbBM BCHIKA OTAEnHa cToka unu
ycnyra) B pasMmep, KOWTO OTpassiBa CymMaTa Ha Bb3HArpaxAeHUeTo, Ha KOeTo [lpyxecTBOTO ovYaKsa ga uma
fpaBo B 3aMsiHa Ha NPEXBLPNSHETO Ha oBellaHuTe CTOKM UK YCnyru Ha KnneHTa. PasnpenenaHeTo Ha
eHaTa Ha CAEeNKaTa ce M3BbPLUBA Ha Bb3 OCHOBA Ha OTHOCUTENHA eAuHWYHA NPOAKHA LieHa Ha BCska
oTAenHa CTOKa Wi ycnyra.

e FErtan 5 - mpusHaeaHe Ha npuxoja, korato (unu Aokaro) [ipyxecTsoTo yAOBNETBOPM Wi
yAOBMETBOPABA 33AbIDKEHNETO 3@ M3MbIHEHME — MPUXOABLT Ce npusHaea, Korarto {unu pokaro)
[lpy*ecTBOTO yAOBIETBOPU 33ALMKEHUETO 32 U3MBbNHEHUE, KaTo NMPEXBLPNN CTOKUTE UK ycnyrute Ha
knveHTa. Te ce CuMTaT 3a NPEXBbPIEHU Ha KIWEHTa, KOorato TOW NOMy4n KOHTPOM BBPXY TAX. 3a Bcsika
3a[bIKEHNE 33 U3MbIHEHME Ce onpefernst NPy BN3aHeTo B CUna Ha AoroBopa, Aasu To YAOBNETBOPABA
3a/IbIDKEHUETO 33 U3MbITHEHWE C TEYEHWe Ha BPEMETO UMM KbM ONpeaeneH MOMEHT BbB BPEMETO.
[IpyeCTBOTO NPEXBbLPNS KOHTPOMNA BbPXY CTOKA UMK YCryra C Te4eHUe Ha BPEMETO U NpusHasa npuxoau
C TEYEHWUE Ha BPEMETO, aKo e CNaseH eAvH OT cnegHuTe Kpurepuu:

- KAMEeHTBLT EeJHOBPEMEHHO nonyvaea w noTpebsiBa nonsute, fonyveHn or nelHocTTa Ha
[pyeCcTBOTO B XOfia Ha W3MbIHEHWEe Ha Te3n JeiHOCTH — ToBa Hal-4ecTo ca PyTUHHY W NOBTApPALIM ce
yCnyru;

- B pesynTaTt Ha AelHoCTTa Ha [ipyXecTBOTO ce Ch3jasa unu noaoBpsaBa akTuBs, KOATO KAEHTBLT
KOHTPONUpa B XOA4a Ha Cb3AaBaHeTo unu noaoGpsiBaHETO Ha akThea — ToBa Hal-4ecTo € CTPOUTENCTBO Ha
Crpagm WU He3aBbLPLLIEHO NPOU3BOACTBO, BbPXY KOETO KNNeHTa MOXe Aa UMa KOHTPON,

- B pesyniTaT Ha fgeiHocTTa Ha [lpyecTBoTO He ce Cb3AaBa aKTUB C anTepHaTuBHa ynotpeba 3a
[pyxecTBoTO M TO pasnonara ¢ oBBLP3BaALLO MPaBo Aa MOMyyu NnawaHe 3a n3BbpeHaTa KbM

ChOTBETHATA faTa [IeMHOCT — TOBa Hail-4ecTo e Cb3jaBaHe Ha crneluanusupar aKTuB, KOWTO MOXe Ja
6bAe NON3BaH eAuHCTBEHO OT KIMEHTA.

Alpuxonan oY nUXBY
Mpuxoau OT NUXBMK Ce NPU3HaBaT NPONOPLMOHANHO 3a repnoja no MeToAa Ha edexTUBHATa NNUXBA.

Oowxoayn o7 ORHANCHDaNe # JapeUns

Mony4eHOTO (PUHAHCUPaHe Ce OTUYNTa KaTo NPUXOJ, KOraTo uMa 3HauuTenta CUrypHocT, 4e IpyxecTBOTO
e M3MbMHM YCMOBUSITA, NPU KOUTO TO € OTMyCcHaTo. PUHAHCUpaHe, NMOMy4YeHOo 3a NMokpuBaHe Ha TekyLlo
Bb3HUKHANW Pasxoaw, ce Npu3Hasa KaTo NMPUXOA B CbLUWUs NEPUOJ, B KOWTO Ca Bb3HWUKHANM pasxopuTe.
®uHaHcupaHe, norydyeHo 3a npuaobueaHe Ha HETeKkylW MarepuanHu v Hemarepuaniu akimeu ce
npu3HaBa KaTo NPUXOA OT MHAHCKHpaHe NponopUMOHAITHO Ha HauucneHara 3a nepuoja amopTusauns Ha
akTusuTe, NpuaotbuT ¢ NONYYEHOTO hUHaHCcMpaHe.
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PABXOON

[lpy>ecTBOTO OTHMTa TEKYLLO pasxoauTe 3a [EHOCTTA MO MKOHOMUYECKM ENEMEHTM U CNEJ TOBA I'M OTHACH
no (PYHKUMOHANHO MpeAHasHayeHve ¢ Len opmupaHe pasMepa Ha pasxoauTe Mo HarpasneHus U
feitHocTu. TpuaHaBaHeTo Ha pPasxofu 3a Tekyuws nepuoj ce W3BLPLLBA MPU HauucrsBaHe Ha
CHLOTBETCTBALLMATE UM MPUXOAN.

Pa3sxoAuTe Ce OTYMTAT Ha MPUHUMMA HA TEKYLO HaYNCHABaHe. OueHsiBaT ce no crpaBeAnuBaTa CTORHOCT
Ha NNaTeHoTO UMK Ha NPeACTOALOTO 38 NiailaHe.

061K ¥ AGMUHRCTPATHBHNK PAIXOAK
Tasu pa3xofHa KaTeropus BKITIOYBA BCUUKM pa3Xoam ot o6LL ¥ aAMUHUCTPATUBEH XapakTep.

PasxofM 33 NOCTUIaHe ¥ KITbIIHeHKE Ha JOroBop ¢ K T

[lpyeCTBOTO Mpu3HaBa kaTo akTuB AOMbIHUTENHUTE PasXoau 3@ NOCTUraHeTo Ha JOTOBOP C KMMEHT, Camo
ako [lpyXecTBOTO Ouaksa Tesu pasxoav fa My fboaT Bb3cTaHoBeHW. ToBa ca pasxoawTe, KOWUTo
[lpy»XeCTBOTO NpaBy 3a NOCTUraHe Ha [OroBOP C KNNEHT, KOUTO TO He 61 HanNpaBUIo ako Aorosopa He Gelue
dakT. Ako pasxoauTe 3a NocTUraHe Ha AOroBOP HE OTTOBAPST Ha NOCOYEHUTE YCNoBUA, Te ce npusHaBsat
KaTo pa3sxof B MOMEHTA Ha TAXHOTO Bb3HUKBAHE.

AKO pasxofuTe, HanpaBeHu Npu USMBLIHEHNETO Ha [OroBop ¢ KMEHT, He noraaar 8 obxeata MCC 2, MCC
16, MCC 38, MCC 40, MCC 41, [Ipy>ecTBOTO NpusHasa aKTs ot pasxoAwTe, HarpaBeHu 3a UsnbiiHeHne
Ha JOroBOp, CAMO aKO T3 Pasxoay OTFOBAPST Ha BCEKU €AUH OT crneaHvTe KpUTEepumn:

- pasxoguTe Ce OTHACHT NPSKO KbM AAAEH AOrOBOP Ui KbM ouaKeaH AOroBOp, KOWTO [IpyXecTBOTO
MOXE [ia MASHTUDNLMPA KOHKPETHO,

- pasxoawTe Cb3AasaT unu nofobpsBat pecypeute Ha [ipy>ecTBOTO, KOUTO We ObAaT U3Non3saHn
3a yaoeneTeopsisaHe B GbAelle (Wnn 3a NpoABIKaBaHe Ha yAOBNETBOPSIBAHETO) HA 3afbIDKEHUs 3a
M3MBITHEHNE,

- ouakea ce pasxopuTe Aa 6baar Bb3CTaHOBEHW.

AKTMBMTE, NPU3HATK B CLOTBETCTBUE C FOPHUTE TEKCTOBE, C& aMmopTU3npaT Ha cuctemartuiHa 6asa, KoATO
ChOTBETCTBA HA NPEXBLPSHETO KbM KITMEHTa Ha CTOKUTE UNn yeryrute, sa KOWTO CE OTHAaCH aKTUBBLT.
[ipyxecTBOTO npusHasa saryba ot obesleHka Ha nofobHW aKkTUBKM, A0 CTeneHTa B KOATO HanaxcosaTta
cTOMHOCT Ha nogobeH akrvue npesuiLasa:

- OCTATBbYHMS PasMep Ha Bb3HarpaXkaeHneTo, koeTo [ipy)ecTBoTo o4aksa Aa rofyYM B 3amsaHa Ha
CTOKUTE UM YCIyTiTE, 38 KOMTO Ce OTHaCcH aKTue®T,

- pasxopuUTe, KOUTO Ca NMPAKO CBbP3aHN C NPEAOCTaBAHETO Ha TE3W CTOKW Wi YCIYTU 1 KOUTO He
ca 6Unn Npu3HaTh Karo pasxoau.

TexHonoruuHy pasxoau {sarybn)

TexHONOrMYHNTE Pasxofn BL3HNKBAT B PE3yNTaT Ha cneuudmkata Ha npoaykTute. Fonsma 4act ot
NEeKapcTBEHN CPEACTBA Ca MHKEKLIMOHHM Npenapari U CbrnacHo uaucksaHusiTa Ha EBponeiicka
tbapmakonesi ce Hanarar obemuTe Ha MenHeHe B KpalHv onakoBkn Aa ObAaT 3aBuLLieH!. Toea e
CBLP3aHO C N3MCKBAHWSATa NP U3BBLPLUBAHE Ha UMYyHU3aUUK Aa ce criasea npuHUMna Ha ,cyxarta urna“ u
06e3pb3ayLlaBaHe ChAbPXUMOTO B CNpUHLOBKaTA.

Bb3 OCHOBa Ha NnpuveTaTa MeToauka ce yTBbpxAasa oT PbKOBOAUTENAT Ha MpOW3BOACTBOTO MpefeneH
pasMep Ha TEXHONOTVYHNTE PasXOay B MPOLEHT ¢ AONYCTUM pasmep Ha MeceyHu OTKMOHEHWs NO NPOAYKTY.

Pasrony 32 0be3ueHis

[lpyeCTBOTO W3BBLPLIBA MEPUOANYHO MOHE BEAHBX KbM parata Ha (UHaHCOBUSt OTYEeT nperneau 3a
HaNVMUUEe/oTCHLCTBNE Ha ycnoBus 3a obesueHka Ha (uHaHcoBUTE U HeduHaHcoBUTE cu akTueu. Pasxoaute
ot obe3leHKa Ha aKkTvBuTe Ce Mpu3HaeaT B OT4YeETa 3a nevyanGara unu sary6ata n Apyrusi BceodxsarteH
[0XO0f, KaTo pasxoaw OT AelHOCTTa B cTaruuTe ,pasxoam 33 obesleHm Ha HedpuHaHCcoBN akTmeu” N HETHU
sary6w/nevantn ot ofesueHka Ha cduHarcoBu aktuu”. lNpuHuunure Ha oBeayeHka ca nogpoGHo
passiCHEHU B MOSICHUTENHUTE Genex KbM CbOTBETHUTE rpyin OT aKTUBW.

Teuan6ul{zary6u) ot nposaxty na slemanus (purHancoBy ax :

MNeuan6u/(zary6u) ot npoaaxOn Ha B3emaHus WU ApyTv (bMHaHCOBYM aKTWBM Ce MpusHaeaTt B OT4eTa 3a
neuan6ara wnw sarybata u apyrus BceobxBaTeH [oxop Ha Aarata, Ha kosaTo [lpyXecTBOTO €
npexeLpAMNC npaeara cu BbpPXY B3eMaHnsTa ((PUHAHCOBUTE aKkTWBM) M Beye He MOXe Aa noryqasa
Bb3BpPbLAEMOCT 0T THX. Meuyan6ara/(sary6arta) ot npopaxbata e pasnukara mexay cnpaBegnueaTta
CTOWHOCT Ha MOMYYEeHOTO Bb3HarpaxaeHue sa npojaxbara Ha B3EMAHETO (duHaHCOoBUS aKTUB) W
HerosaTa HeTHa GanaHcoBa CTOMHOCT KbM MOMEHTa Ha npopaxbara (CTOMHOCTTa Mo KOATO Ce oTyuTa
B3EMaHETO ((PUHAHCOBUS aKTUB), HAMareHa C HauYUCneHuTe 3a Hero 06e3LeHKN 1 ApYrY KopeKunn).
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MeuyanbuTte oT npoaaxou Ha B3eMaHus (PUHaHCOBH aKTuBM) ce npusHasar B oT4eTa 3a nevanbara unu
sary6ata M Apyrua BceobxeaTeH AOXOA Karto OMHAHCOBU MPUXOAW KbM ,MpuUxoan OT onepauyun ¢
huHaHcoBU VHCTPYyMeHTH". 3aryburte o7 npopaxbu Ha B3emaHns (pWHaHCOBM aKTMBM) ce Mpu3HaBar B
oTyeTa 3a nevanbara unu 3sarybata u Apyrus BCeoBXBaTeH AOXOMA KaTto (puHaHCOBW pasxoAn KbM
,pasxofu OT onepauuu ¢ puHaHCoBN WHCTPYMEHTH",

Minamanis o NManEroBK oorosopn

Mnalwjanuara no onepatueer MIW3NHI ce npusHaeart B neuanbu u 3ary6m Ha Dasa nUHelHus mMeTod 3a
nepuoja Ha NU3NHTOBUA A0rosop. Nonydyexy AOMLIAHUTENHN nnaijadua ce npusHaear Karo HepasjenHa
yacT OT oBLuTe NU3MHTOBY Pa3sXoan npes nepuopa Ha poroeopa.

MUHUMANHUTE NU3UHIOBKU BHOCKK 1O CbMHaHCOB FIMBNHT Ce pasnpenenaT Mexumiy hUHaHCOBN pasxoan "
HamansaBaHe Ha HeypeaeHute 3a4bIMKEeHNA. duHaHcoBUTE pasxoam ce pasnpefensaTt KbM BCEKW nepuoj
32 BpeMeTo Ha NUSKHIOBUA CPOK Taka, 4e Aa ce NMOCTArHE NOCTOsHEH nepucauyeHr NXBEH NMPOUEHT Ha
OCTATHKA OT 3a4bIMKEHNETO.

YCrnoBHUTE NSUHIOBY NNalladns ce OTYUTaT Kato ce pesunsnpar MUHUMaNHWTE NU3UHIOBU NnailaHusa 3a
oCcTaThUHWUA CPOK Ha NTN3UHra, KOTaro Kopexkuynata no FIN3UHra € noTebpaeHa.

DUHAHCOBY NPUXOAM ¥ PAKOMAM

OUHAHCOBATE MPUXOAW BKMIOYBAT MPUXOAM OT NUXBA MO UHBECTUPAHN cpeactsa ( BKIIOYUTENHO
WHBECTALMW, Ha@ pasnonioxeHue 3a npopaxGa), Npuxoau OT AMBHAEHTW, nevanBa ot npogaxba Ha
(OMHAHCOBYM aKTUBM Ha PasnornioxeHue 3a npoaax6a, IpOMEHW B CpaBeanueara CTOMHOCT Ha (hUHaHCOBU
aKTWBW OTUMTAHM MO CTpaBeanvBa CTOMHOCT B nevan6ara unu sarybaTta, nevan6a OT onepauus B
uyxaecTpaHHa BanyTa, npusHaTy Kato neuan6u u 3ary6u. Mpuxog OT NUXBU Ce NpU3HaBa B MOMEHTa Ha
HAUNCIISIBAHETO My MO METoAa Ha edekTveHaTa nuxea. [puxoA OT AUBMACHTY ce npusHaea Ha partara, Ha
KOSITO € YCTAHOBEHO NpaBoToO Ha [pyXecTsoTo [a nony4v nnaljaHeTo, KosTo B Criyuas Ha KoTupaxu
LEHHU KHWXa € AaTaTa, Criej KosTo akuuvTe crasar 6e3 NpaBo Ha nony4asaHe Ha NocneaHUs ANBUACHT.

Kbm pasxoauTe 3a AedHocTTa ce OTHacAT u thuHaHCOBM pasxoau, KouTo [Ipy>ecTBOTO OTYMTa U KOWUTO Ca
cBbp3aHn ¢ obudaitHaTa AeiHoCT. MpYHUMABLT Ha HauucneHne ce OTHacs A0 (buHaHcoBUTE Pa3xoau, Taka

KaKTO Ce OTHacs 4O BCWUKM APYrVt KOMNOHEHTU Ha OTUeTa 3a [OXOAUTE. Te srniousar v Beuykn 06esleHku
Ha (bUHAHCOBW BKTUBK.

dUHAHCOBM Pasxogy BKIIOWBAT PasxXo4y 3a NuxXsu no 3aemy, zarybu OT onepauuu B “yXKAecTpaHHa
BanyTa, NPOMEHY B CTIpaBeAnuBaTa CTOAHOCT Ha (PUHAHCOBM aKTUBW OTUMTaHW MO cnpaseanusa CTOWHOCT
8 nevyanBaTa wunu sarybara, obesuerka Ha puUHaHCOBN aKkTUBK U 3ary6n OT XeAKUHTOBM MHCTPYMEHTH,
KOWTO Ce mpusHasaT kaTo nevanfa wnu 3aryGa. Boudku pasxoau no nnaTtMMM UXBU MO 3aemu ce
npu3HaBaT kaTo nevarba unu sary6a, kaTo ce M3nonasa MeToaa Ha ©EKTUBHWUA NUXBEH NPOLIEHT.

Pasxoau No 33&éMu, KOUTO He Mmorar [a ce OTHecaT NpAKo KbM npmnoﬁmaaHeTo, CTPOUTENCTBOTO UNK
npou3BoACTBOTO Ha oTroBapsil Ha ycrnoBuATa aKTuB, Ce npusHaseaTt B ne4yandu u 33F¥6M, KaTto ce
W3nonsea merToga Ha eheKTUBHUS NUXBEH NPOUEHT.

NIEMANBY VIV 3ATYEY 3A NEPHCHA
BevuKU NPUXOAHN W Pa3xofHu CTATUK, NMPUsHaTH 3a nepuoaa, ce sKniouat B neyanta unu saryba, ocseH
ako cTaHaapT unu passicherne oT MC®O usucksaT Apyro.

Meuan6a unu sary6a e obiuata cyma Ha NpuxoauTe MUHYC PasxoauTe, KaTO Ce M3KIMoYBAT KOMMOHEeHTUTe
Ha apyr BceobxsarteH JOXOA.

UMOTH, MALLMHW ¥ ChLOPLKEHAA

Mpu nbpBOHAYaNHoO rnpu3HaBaHe uMoT, MatuvHa, CbhbopbXKeHue Uunu obopyaBaHe ce oTuuTat Nno UeHa Ha
ﬂpHﬂOﬁMBaHe, KOSITO BKIIOUBA MOKYNHATa LEeHa, Kakio U BCWMKM MPpexn pasxoiun 3sa nNpuBEX4aHeTo Ha
aKtnea B pa60THO CHCTOAHUE 3a npeapujeHaTa My ynOTpeGa OT PBKOBOACTBOTO.

Cnen NMbpBOHaYaNHOTO MY npusHaBaHe UMOoT, MatllnHa, ChbOopbhXeHne unn oGopyABaHe ce oTyuTar no
HeHa Ha npmnonaaHe, HamaneHa ¢ HaTpynaHara amopTusayua u 3ary6m oT ofesLeHka.

AmopTusayusTa ce U3YUCNsBa Taka, ve UeHara Ha HPMQOGMBaHe Ha aKTUBa, HamManeHa ¢ ocTarbyHaTa My
CTOWHOCT, Aa ce OTnuLie 3a nepuoja Ha fonesHus My UKOHOMUYECKH WUBOT, KaKkTo cnejsa:

Crpaau 4% nuHeeH MeTon
MatuuvHu n oBopypsane 30% nuHeeH MeTon
KomnioTbpHa TexHUKa 50% nuHeeH MeToq,
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MoTopHMW NPeBo3HN cpeacTsa 25% nuHeeH MeToa
TpaHCnopTHU CpeacTsa He3 agTomobunm 10% nuHeeH METon
Opyrm 15% nuHeeH MeTon

3eMsITa HE ce amopTuanpa

[MonesHusT XUBOT, ocTarbyHaTa CTOMHOCT W METoA Ha amopTusauuns ce npernexaa, KOpurupa, axko €
HeoBXoouMo, B Kpas Ha BCEKU OTYETEH Nepnuos.

[JageH UMOT, MaluMHa, CbOPbXEHME WK obopyaBaHe ce OTnucea npu npoaax6a wunu Koraro akTuebsT
okoH4aTenHo Gbae u3BazeH oT ynotpeba v He ce OouaksaT HUKaKBU ApYTVi MKOHOMUYECKW MNonau ot
HeroBaTa npogbmkasawa ynotpeba. levantute wunu zary6ute, nomy4eHn npu OpakyBaHETO WM
u3BaXaaHeTo OT ynoTpefa Ha MMOT, MalluHa, CbOpBXEeHVE Wi oBopyasaHe, ce onpepensT, karo
pasnuka Mexay npubnuauTenHo N34McneHnTe HeTHN nocTbAneHus oT npogaxbara v GanaHcosarta cyma
Ha aKTMBa W Ce NpusHaeaTt B OT4eTa 3a [AOX0[UTE.

Korato pesepBHW 4acTu, pesepeHo oGopyABaHe ¥ CepBUsHo oBopyasaHe OTrOBapAT Ha OnpeaeneHneTo
33 MMOTY, MALLMHWA U ChOPBXEHWs Ce NpU3HaBaT B CLOTBETCTBME C onucaHuTe no rope nonutuki. B
NPOTUBEH CRyyail TE3 MO3MLMY CE KNacnuumpar kaTto MaTepuantu sanacu.

Mocneapalyute pasxogn ce npubasBaT KoM BanaHcoBaTa CTOMHOCT Ha aKTuBa Wnu ce oTuvTar karo
OTAENEH aKTWB, Camo Korato ce O4akea, 4e [ipyecTBOTO e nomnyun Gbfel UKOHOMMUHECKM naroau
cBbp3aHM ¢ yrotpebarta Ha To3W aKTue W Korato oTYeTHaTa UM CToitHocT Moxe Aa Gbae AOCTOBEPHO
onpefeneHa. PaxopuTe 3a TEKyLWOTO 0BCNyXBaHe Ha UMOTH, MaLMHKA, CHOPBXEHNS 1 ofopyaBaHe ce
OTYMTAT KaTO TEKyLUM 32 nepuoaa.

TNvsnHroRy auTHBR

fInanHruTe ce knacuduuupar Kato (pUHaAHCOBU JIUSUHTH, KOraTo no CbUleCTBO C& MNPEXBBLPMAT BCUHKU
PUCKOBE W M3rofi1, npoustuyaiiy or coBCTREHOCTTa BbPXY AafeH aKTue Ha nnavHrononyvarens. Boudku
OCTaHaMM MU3NHTU ce Knacumumpar Karo onepaTuBHN JINSUHI.

AKTUBUTE W NAcUBMTE MPOMSTUYALLM OT AOTOBOPY 33 (PUHAHCOB JMSUHI MBbPBOHAUANHO CE NpU3HaBaT BbB
MHAHCOBMS OTYET 3@ (PUHAHCOBO CBCTORHME MO TAXHATa CpaBeAnuBa CTOMHOCT Npu 3ano4BaHeTo Ha
MW3MHIA UMK KO € MO-HUCKA — MO HACTOSILLATa CTORHOCT Ha MUHUMANHUTE JIMSNHTOBU nraLaHus.

Crief MbpBOHAYANHO NpUsHaBaHe npuiaraHara aMopTM3aLMoHHa nonvTika e nocneaosaTesnHa ¢ Tasu 3a
npuTEXasaHuTe OT [Ipy)KecTBOTO aKTUBMW, KOUTO C& amopTUsupaT. B pesynTaT MpusHaTUTe pasxoaun 3a
amMopTU3aLWs Ce UBUUCTISBAT B CHOTBETCTBUE C MONE3HUS KUBOT Ha aKTWBa No cTaeKara onpejereHa 3a
MMOTH, MALLVMHI U CHOPBXEHUS. [IpyXeCcTBOTO He NpuTexasa Mu3nHIoBI HemaTepuanHiu aKTusu.

NnauHrosuTe nNnauwaHus no oneparueed NU3WHI ce MPU3HaBaT KaTo pPa3xoj B OTYETa 3@ joxoaute no
NVHEeAHUS MeTon 3a Lenus CpoK Ha NU3NHroBUs LOTOBOP. [pyxecTBOTO HAMA CKNIOYEHN onepaTunsHin
NU3NHIOBK OOMBOPN.

Kbm gatara Ha cwachoamm‘ OTYET, HAMA aKTUBH, ﬂpMAO@HTM npu ycnoesusTa Ha (OUHAHCOB IU3UHT, HO
nma akTtuBen, l'IleOﬁMTVI ripu ycnoeus Ha paspoveHs nnatyaHe:

Liena Ha HaTpynaHa banaHcoBa
OUHAHCOB NU3UHT npuao6uBaHe | amMoOpTM3aLMA | EHKu CTOWHOCT
VIMOTH, MaLLWHK, CEOPBbXeHus u obopysBaHe 2 460 574 - 1886
Obulo , 2460 574 0 1886

e He ca BbBejeHl B ekcrinoaradui.

MuHMMANHY NUIMHIOBM NNailaHusA 31.12.2019r, 1.12.2018 r.
B paMKuTe Ha efHa roauHa 77 78
MNoseue OT efHa roAuHa, Ho B paMkuTe Ha 5 roauHu 93 165
Cnep 5 ropuniu
O6uara gbrpkuma cyma 170 243
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Eb,qeLum WHaHCOBW NraiiaHns

Canpo kbM 31 nexeMBpH o o 170 243

NpencTaBeHn KaTo TekyLuW 3aabiPkeHnA 77 78
MpencTaBeHu KaTo HETEKYLIN 3aAbIDKEHNA B T.4. 93 165
- [TLMKMMM 1O-KbCHO OT efjHa rofinHa 1 He No-KuCHO OT 93 165
neT roguHn
- ObMKAMU NO-KBLCHO OT NeT rognHu - -

HEMATEPUANIHNA AKTHBH

Orpenyo npUAOBKT HeMaTepUanet akTue

MMpu MbpBOHAYanNHO NpusHasaHe, OTAerHO NpUAOBUTUTE Hemarepuantu akTueu ce OT4UTar no LieHa Ha
npuaobueae. Lienata Ha npuaobusane Ha BCEKU OTAGTHO npuaoBwuT HemaTepnarneH akTus ce CbCTou oT
NOKYMHaTa My LieHa, BKIOYUTENTHO BHOCHUTE MUTa 1 HEBRb3CTAHOBMMUTE [aHblyW BbPXY MoKynkara, cnej
npucnafaHe Ha TbProBCKUTE OTCTBIKM M BCUUKA CBbP3AHN pasxoau 3a MOATOTOBKATA Ha akTvea 3a
HEroBoTO M3NON3BaHe No npegHasHaveHne.

Crien MbpBOHAYarHOTO Npu3HasaHe Ha OTAENHO NpuacGuT HemaTtepuaneH akTue Toi cneasa Aa ce
OTUMTA MO LeHa Ha npuaobuBaHe, HamaneHa C HauucneHuTe amoprisaunm u HaTtpynaHaTta saryba ot
oBe3LeHka. TONE3HNSIT KMBOT 1 aMOPTU3ALMOHHUST METOA Ce npepasrnexaar B Kpas Ha BCEKWU OTYeTeH
nepuoz CripAMo ebexTa OT NPOMSIHE B NPUONN3NTENHATA OLISHKE, aKo ¥Ma Takasa 1 TO B NepCrnekT1ea.

HemartepuaneHr aktuB ce OTIMCBA NpY U3BaXK4AHETO My OT ynOTpeGa WNu KoraTo He ce ouakeat 6vaeLuu
WKOHOMUMECK Non3u OT HEeroBoTo M3nomn3BaHe Wy usBaxaaHetTo My OT ynmpeGa, Mevanbata unu
SEWGGTG, npousTudalym OT OTNNCBaHEeTo Ha HemarepuareH axkiue, Ce onpejerns Karto pasnvka mexay
HeTHUTe npuxoau oT U3BaXK4AHETO My OT yn0TpeGa v BanaHcosaTa CTOMHOCT Ha akTuBa, pasnukata ce
npusHasa B neuanbarta unu 3ary6a'ra, npun n3BaxaaHeTo Ha aKrmea ot yHOTpeGa.

BLTpeliHo Ch3AakeH HeMaTepnanes aKTua
PasxoauTe 3a pa3BoiiHa AeMHOCT NpefCTaBnsiBaT TUMNUUHA BBTPELLHO Cbh3fafeHu HemaTepuantu akTusn
3a [lpyxecTBOTO. Pasxoaute HanpaseHn BbB Bpb3ka C OTAENHUTE NPOEKT Ce KanuTanusupar camo
KOTaTO € BepOSiTHO Aa UMa Gb/ellia UKOHOMUYECKa N3rofa OT NpoekTa u ca U3MBIHEHN ClegHUTE OCHOBHU
yCriosust:

e pasxopuTe 3a pasBoiHa AeWHOCT moraTt Aa HBAaT HaaeXaHo onpeaenexn;

e  TEXHWYEcKaTa OCHLUECTBMMOCT Ha npoaykTa e 6una ycTaHoBeHa;

e HamMepeHWeTO Ha PBLKOBOACTBOTO € Aa 3aBbpluv Hemarepuantus aktus W [a ro Usnossea unu

npojage.

Mpeaeng Twna Ha OusHeca ynpasnsasaH oOT [IpyXeCTBOTO M KyMynaTUBHUS ONuT npugobut or
[IpyXecTBOTO, OGUKHOBEHO (paKTa, Ye AafeH HeMaTepuanHusT aKTvB We aoseae 4O BeposiTHY Obaelm
NKOHOMUUECKI NON3N CTABa PasyMHO CUTYPeH, €Ba Manko Npean AaaeHus NPoAyKT Aad fbae nycHat Ha
nasapa. PasxoguTe HanpaBeHW Mpean TO3M MOMEHT He crieasa Aa BbaaT npwsHaBaHy. BnpTpeliHo
Cb3aAeHUTE HEMaTepuariti akTuBu MPefuMHO Ce OTHacAT A0 BBLTPELUHO paspaboTeH coTyep u
BLTPELLHO paspaboTeHa NaTeHTHa TeXHONOrus, NpoLec U T.H.

PasxoauTe 3a Uscriefosarencka AEMHOCT Ce OTYMTAT KaTo pasxod, KbM Aarara Ha KOSITO Ca HanpaBeH#.
Cres MbpBOHAYaANHOTO MM NPU3HABAHE BBTPELHO Cb3AaAsHUTE HemaTepuanHiu akTueu cneasar
CYETOBOAHMTE MONUTIKA NPUNOXKUAMIA 38 OTAEMHO NPUACGUTUTE HEMATEPUaIH aKTUBH, KaKTO € MOCOYEeHO
no-rope.

AmopTHsaiun
3a HemaTepuanHuTe akTUBM C OrpaHuyYeH noneseH Xueot aMopTM3aLMsTa ce U3uuCnsBa Taka, 4e aa ce

OTNHLIE CTONHOCTTa Ha aKTuBa MWHYC npegnonaraemara My oCTaThyHa CTOWHOCT 33 BpeMeTo Ha
NONE3HNUAT MY UKOHOMKUHYECKU XUBOT KaKTo cneasa:

TNnueHaun 15% nuneiHa 6asa
Mapium 15% nuneiHa 6asa
Pasxoau 3a pasBoiHa 4enHoCT 15% nuHeitHa H6asa
CodTyep 50% nuHeiHa 6asa
Opyru 15% nuHeliHa Basa

HewmarepuanHu aKTveu ¢ Heonpejened NoneseH XUBOT He Ce aMopTusupar, Ho ca obekr Ha npernej 3a
obe3leHKa, KaKTo € oNUcaHo no-aony.
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OBE3YEHKA HA HECHUHAHCOBH ARTHBY

VIMOTM, MaLLMHN Y CHOPBXEHUSA KaKTO U HeMaTepuantuTe akTusm ca 06eKT Ha TecTsaHe 3a obesleHka.
BanaHcoBaTa CTOMHOCT Ha Te3n aKTUBM Ce MpoBepsBa €XeroHo sa nHOovkauus 3a ofesueHka u Korato
aKTVBBLT € oBesUeHeH, T ce OTNUCBa KaTo pasxos BLB (hvHaHCOBUA OTYET 3a sceobxBaTHUS AoXoa A0
pasMepa Ha HerosaTa ovaksaHa Bb3CTaHOBUMA cTolHoCT. BbacTaHoBuMara CTOMHOCT e Mo -Bucokata ot
cnpaBegnueara CTOAHOCT, HamaneHa ¢ pasxoauTe no npogaxoda, n CTONHOCT B ynorpeba Ha aKT1B Ui Ha
efuHuULa, reHepupatla napuiHu noTouu. Bb3cTaHoBUMATA CTOMHOCT ce onpefens 3a OTAeneH akTus,
OCBEH B CIlyuaii, Y€ Npy MSNON3BaHETO Ha akTuea He Ce reHepupar napuyHu noTouu, KouTo Aa ca B
3HAUMTENHa CTeneH He3aBUCMMM OT Mapu4HMTE MOTOLWM, reHepupany ot APYrM aKTuBmn wunu rpynu ot
akTVBM. AKO TOBa € Taka, Bb3CTaHOBMMa CTOWHOCT Ce onpeaens 3a equHuUara, reHepupalla napuiHi
NOTOLM, KbM KOSITO aKTUBBLT NpuHannexuv.

CroitHocTTa B ynotpeba e HacToswara CTOWHOCT Ha fbaeluuTe napudHu NOTOUM, KOUTO ce o4akea Aa
Gbaar nonyyeHu oT Tasu eauHuua. HacrtoswuTe CTOWHOCTW C& W3UUCHSBAT MOCpeACTBOM AUCKOHTOBM
MPOLIEHTH, KOUTO Ce OnpeAensT npeayu AaH®uHHO obnaraHe v oTpassiBa Tekyllara nasapHa oueHka Ha
CTOJHOCTTa Ha napuTe BbB BPEMETO U CneuudpudHuTe 3a envHWLaTa puckose, uusATo obesleHka ce
namepsa.

3arybute oT ofesueHKa 3a efvHuUM, reHepupaliv napuyHu NOTOLM, ce pasnpefensT MbpBo Cpeuly
penyTauusiTa Ha efjuHuLaTa 1 cnej Tosa NPOMOPLMOHAINHO MEX/Y OCTaHanuTe aktvey Ha eavHuyara.
3ary6ute oT obesleHka ce oT4MTaT B OT4eTa 3a BCceoBxBaTHMS foXo4 (B neyanfara unm sarybara 3a
roguHara), OCBeH ako 3a AaAeHWs aKTuB He € dopMupaH npeoueHbYeH peseps. Torasa obesueHkara ce
TpeTupa KaTo HamaneHue Ha TO3u peseps (npe3 Apyr BceobxBaTeH AOXO/), OCBEH aKo Ts He HagxBbpIs
HEroBUsl PasMep, 1 HaABULLIEHUETO BEYE CE BKITOYBA KaTo pasxoi B OT4YeTa 3a BceoOXxsaTHUA 4OX0M,.
ocnenBallo yeenuyeHne Bbe BbacTaHoBuMaTa CTOWHOCT /32 aKTWBMY, 3@ KOWTO ca Bunu nNpusHaTy 3arybum
oT obesueHka B nedyanbara unu sary6arta/, npeanssukaHn ot NpOMeHW B NpubnnuautenHuTe OUeHKMu, ce

npusHaea Kato mpuxof B OT4eTa 3a BceoBXBaTHUA [OOX04, A0 CTeneHta [0 KOATO Te Bb3CTaHOBABAT
obesueHKaTa.

TEKYILY BAOTIOTAYHNA AKTHEN

EVUONOrMUEH aKTUB € XIUBO KUBOTHO MNM pacTerve. [IpyecTBOTO OTHITa MITa/iit XKUBOTHIA 38 ONUTHU uenu
— cOBCTBEHO NPOU3BOACTBO U 3aKyMNEHW.

KpaTkoTpaiHuTe GUONOrMYHM aKTMBW — OMUTHM XUBOTHW Ce OLEHABAT MO cnpaseanuBa CTOWHOCT,
HamaneHa ¢ NpeaBapuTErHO OLiEHEHUTE Pasxoau no npoaaxda.

MATEPHAIHK 3ANACH

MaTepuanHute 3anacu ce OoT4ATar BbB (DMHAHCOBUST OTYET Ha (PUHAHCOBOTO CbLCTOSAHME TO
ceBecTofHOCT. CeBecToiHoCTTa ce ONpedens 4pe3 W3non3BaHeTo Ha MeTona ~CpeaHonperernexa
LeHa". CeBecToMHOCTTa Ha He3aBbpLUEHO NPOM3BOACTBO U roToBa npoayKumMsa BKIKOYBa MaTepuanu, npsik
TPYA ¥ CBbp3aHK NPOU3BO/CTBEHN PA3XOAN BB3 OCHOBA Ha 06MYaliHOTO HUBO Ha [AeWHOCT.

MpoBuaust ce npasu 3a OGE3ABIKEHW U 3ACTOANU eNemeHTH Bb3 OCHOBA Ha ovakBaHata wm Gbaewia
ynotpeba v HeTHa peanusupyema CTONHOCT.

HeTHaTa peanuayema CTOWHOCT € npejnonaraemara npoaaxHa LeHa s oBuuaiiHua xof Ha BusHeca, cnej
KaTO Ce M3BAANT BCUYKN AOMBIHUTENHN Pa3X0AV 3a 3aBbplUBaHE v peannsaums.

AKTVIBW Vi IACHBM IO JOTOBOPU C KITMEHTH

B cwoTtBeTcTBME ¢ MCHO 15, KOraTo egHa OT CTpaHuTe no A0roBOp C KIMEHT € W3MbNHUNE 3a0bIDKeHUsTa
¢ o AoroBopa, [pyKecTsoTO NPEACcTaBs AoroBopa B OTHETA 3a PUHAHCOBOTO CLCTOSAHWNE KaTo aKTuBM No
[OTOBOP WNM MAcwe Mo [OroBop B 3@BUCMMOCT OT Bpb3KaTa Mexay feiiHocTTa Ha [IpyecTBoTO U
nnalaHeTo OT cTpaHa Ha knueHTa. [IpyXecTBOTO NpeacTaBs OTAENHO BCsiKO 6E3yCrnoBHO NPaso Ha
Bb3HarpaxneHue kato B3emare oT nponax6n no JOroBOPN C KAMEHTW B CTATUATA ,THPrOBCKA U Apyv
B3eMaHus" Ha oTyeTa 3a PUHaHCOBOTO CBCTOAHKE.

AKTUB MO AOTOBOP C KIMEHT Ce rpusHasa ako [IpyxecTsoTo W3MbiHsABA 3a30bIDKEHNETO CU, KaTo
MPexBbpNs CTOKM UMM YCMYTU HA KIMEHT, Npean KIMeHTbT A3 nrath Bb3HarpaxkaeHue wnv npeau
NNaLIaHeTo 43 € AbIDKMMO, C UKIIOUEHNE Ha CyMuUTe, KOUTO Ca NPEeACcTaBeHu Karo B3eMaHe 1o AoroBop ¢
KIVEHT. AKTUB N0 JOrOBOP € NPaBoTo Ha [IpyXEecTBOTO [ia NOMyun Bb3HarpaxaeHe 8 3aMsiHa Ha CToKuTE
VAW YCMyruTe, KOWTO TO € MPEeXBbpiUNo Ha KIUeHT. Toan akTue Cce OueHsiBa B CbOTBETCTBUE C
U3MCKBaHMSTa Ha MCHO 9. ObesueHka Ha akTuB no [OroBOp C KNUEHT ce oLeHABa W NPEACTaBs KaKro
06e3LeHKUTe Ha (PUHAHCOBUTE aKTUBY B CLOTBETCTBUE C MC®O 9.
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Macue Mo QOroBOP C KIMEHT CE& MpU3HaBa ako KInMeHTHT 3annaiia Bb3Harpaxaexne unu [1pyxecrtsoTo
“Ma npaso Ha Bb3HarpaxaeHue, koeto e 6esycnosHo (T.e. B3emaHe), npean [ipyxecTBOTO A3 NPEXBLPNY
CTOKa WAV YCIyra Ha KIMEHTa, KOorato NnaljaHeTo € USBBLPLUEHO Uiv ABIDKUMO (KOETO OT ABeTe HacTBNu
no-pa+o). facvs Mo [OroBOp € 3afbIVKEHUETO Ha [IpyXeCTBOTO [i@ NPEXBLPAM CTOKM Mrn YCNyrv KbM
KIWEHT, 33 KOWTO TO € TIOSUMrIo Bb3HarpavkaeHue (Mnv Bb3HarpaxaeHmeTo OBIDKAMO) OT KITMEHTa.
BaeMaHeTo NO AOrOBOP C KIMEHT € 6e3yCroBHO Npaso Ha [lpyxecTBoTo A nomyHu Bb3HarpaxAeHneTo no
To31 gorosop. ToBa Npaso ce cuuTa 3a 6e3yCroBHO, aKo AMHCTBEHOTO ycrnoeue 3a TOBa, NIalaHeTo Ha
Bb3HArpKAEHNETO Aa CTaHe ABbIDKAMO, € USTUUAHETO Ha onpeaeneH nepvoa oT BpemMe.

MpopaxbGa ¢ NPaso Ha BPbUaHe
Mpw HAKOU JOrOBOPU C KITMEHTU [Ipy>eCTBOTO NPEXBbPISA KOHTpOna BLPXY jafeHa cToKa wiv ycnyra Ha
KNWEHT ¥ CbLUO Taka [aBa Ha KNWeHTa npasoTo A2 BbpHe npoaykTa NOpaan pasnuyHu npusuHn u Aa
nony4u komGuHaums oT CNeaHoOTo:

- [TbAHO WITN YaCTUYHO BL3CTAHOBABAHE Ha 3annareHara cyma,

- KpeauT, KOWTO MoXe Aa Gbze U3non3saH Ccnpamo cymuTe, SbIDKAMU UMK KOWUTO Lie 6bAaT ABIHKUMA
Ha [pyXecTBOTO,

- 3amsHa ¢ Opyr NPOAYyKT.

Mpn OTUATEHETO Ha NPEexXBbPNAHETC Ha NPOAYKTU C MPaBo Ha BpbLaHe (n 3a ycnyru, Kouto ce
npefocTaBsAT C YyroBopka 3a Bb3cTaHoBSIBaHE), [Ipy)KECTBOTO NpU3HaBa BCUYKN OT CneaHuTe.

- NpuUXoaw 3a NPexBbprieHn NpofyKTy B pasMep Ha CTOMHOCTTA Ha Bb3HarpaKAeHWeTOo, Ha KoeTo
[lpy»ecTBOTO O4Yakea fa uma npaeo, T.e. NpuUXoA He ce rpusHaea 3a NpoAyKTUTe, KOWTO Ce Ovaksa fa
6baar BbpHaTH;

- 3aAblUKeHMe 3a Bb3CTaHOBsIBaHE, KOETO Ce NpeacTass KbM CTatuaTa ,nacuBu ro Aorosopu ¢
WIMEHTU® B oT4YeTa 3a (DUHAHCOBOTO ChCTOAHNE,

- aKkTus (M CLOTBETHA KOpeKuws Ha CTOWMHOCTTA Ha NpoaaxbuTe) 3a NpasoTo Ha [lpyxecTBoTo Aa
nony4n npoaykTute obpaTHO OT KrueHTa npu YOOBMETBOPABaHE Ha 3afbIDKEHUETO 3a BbL3CTAHOBABAHE.
To3u aKTVB ce NPeAcTass KbM CTaruaTa ,akTueu no JOTOBOPW C KIMEHTU" B OT4eTa 3a bnHaHCOBOTO
CHCTOSHUE.

Tapawium

B obwmsaT cryuait [IpyXecTBoTo npepoctass (B CbOTBETCTBUE C JoroBopa, 3aKOHOAATencTBoTo U
oBuuaiHUTE CM THPrOBCKW NPAKTUKM) rapaHLva BbB Bpb3ka C npoaaxbara Ha CToKa unu ycnyra.

AKO KITMEHTHT MMa ONUMSITA Aa 3aKynu OTAEMNHO rapaHums (Hanpumep, korato rapaHuusita e AoroBopexa
OTAENHO W MMa OTAErHa ueHa), rapaHuuaTa € otaentHa ycnyra, Toil kato [pyxecTBoTo oBewaBa Aa
NpeAocTaBy ycryrata Ha KnneHTa B AONbIHEHNE KbM npoaykTta no gorosopa. lpu Takmsa obcroaTencTsa
[lpy»ecTBOTO OT4MTa rapaHuusiTa kato 3afbkeHue sa WaMTbIHEeHNE W pasnpefens 4act OT LeHata Ha
cpenkarta KbM TOBa 3a/ib/DKEHNE 38 USMBIIHEHNE.

AKO KMMEHTBT HE pasfonara ¢ Bb3MOXHOCTTa [a 3aKynu OTAENHO rapaHuusita, [pyXecTBoTO OT4MTa
rapaHumsta B cwoTsercTBue ¢ MCC 37, ocseH ako ofelyaHara rapaHuus unu Yact oT obellaHata
rapaHLmMs NpefocTaBs Ha KueHTa ycnyra, 8 AOMbHEHNE KbM yBEpPEHOCTTa, Y€ NPOAYKTLT CbOTBETCTBA
Ha YyroBopeHuTE B AOroBopa crewmgukalmm.

DUHARCOBN MHCTPYMEHTH

[TepBoHaYanto NPUIHaBae U OUeHABAHS

[py»ecTBOTO npusHasa (pUHaHCOB aKTVB UNU (PMHaHCOB MacuB B OTYETA 3a (PMHAHCOBOTO CBCTOAHYE,
camo Korato [IpyXeCcTBOTO CTaBa CTpaHa no [OroBOPHUTE Knaysu Ha CbOTBETHUS PUHAHCOB UHCTPYMEHT.
Mpu MbpBOHAuarnHo npusHasaHe [IpyXecTBOTO npusHasa BCUUKW C(DUHAHCOBW aKTUBM U (DUHAHCOBM
nacueu no cnpaseanuea ctoitHocT. Cnpaseanueata CTOMHOCT Ha AafeH (PMHAHCOB akTuB/nacue npw
MbPBOHAYANHOTO MY NpusHasaHe OOWKHOBEHO € AOorosopHaTa ueHa. [loroBopHata LeHa 3a (PUHAHCOBU
aKTVBW/NACMBYU, OCBEH TE3W, KOUTO ca Knacuguuupadv no cnpaseanuea croiHocT npesnedanbara wnu
sary6ara, BKITIOYBA PAsXOANTE MO CABNKATa, KOUTO C& OTHACAT NPsiKo KbM NpuaobuBaHeTo/N3[aBaHeTo Ha
(hMHaHCOBMS MHCTPYMEHT. PasxoauTe no cenkara, Hanpasenu npy npuaoGuBaHeTo Ha PUHAHCOB aKTuB
W 13naBaHeTo Ha (HMHAHCOB Nacue, Knacudguuupaxn no crnpaeeanvsa cTOiHOCT npesnevanbara wunu
sarybara ce oTuuTaT He3abaBHO KaTo PasxoA.

[py>eCTBOTO npuaHasa (PUHAHCOBU SKTUBH, W3NoN3Baiku Jarata Ha CEeTb/IMEHT Ha cAenkara, kato no
TO3W HaUWH e4VH aKTWB Ce NPU3HAaBa B [Hs, B KOWTO e nony4eH ot [py»ecTBOTO ¥ Ce OTnuCBa B A€HS, B
KOMTO € npeaocTaBeH oT [1pyXKecTBoTo.
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Monneppaiia GUeHEa Ha (DUKHaHcOEK BITHER

MocneagallaTa oLeHka Ha (UHaHCOBUTE aKTUBW 3aBUCH OT THIXHATa KnacuduKkayus npy MbpeoHaYanHoTo
UM NpU3HaBaHe KaTo aKTUBW. [pyxecTBoTO Knacuduumpa (bMHAHCOBUTE aKTUBU B €AHA OT CnefHuTe
Kareropuu:

1.0ueHsBaHK N0 amopTusupaHa croitHocT, 2.0ueHABaHu No cnpaBennvea CTOWHOCT npe3 Aapyr
BceobxsareH aoxoa v 3. OueHsiBaHu Nno crnpaseanusa cTolHOCT npes nevanbara unu sarybara.
KnacudukaumsaTta ce onpeaens Ha Gaza BusHec MoJena 3a ynpaeneHue Ha AaaeHns knac hnHaHCOBM
AKTUBW W JOFOBOPHUTE XapakTepucTuku Ha NapudHuTe NoToLv. VIHBECTUUMY, AbpXKaHu oT [ipyXecTBoTO ¢
uen nonyyasaHe Ha nevyanta oT KpaTKoCpo4HM npoaankbn unu obpaTHW NoKynku, ce knacuchnumpat KaTto
(OMHAHCOBM aKTVBW, AbpXaHu 33 TbpryBaHe. MHBECTMUMA B AbMTOBU MHCTPYMEHTU, KOUTO [pyKecTBOTO
Obp¥u B pamkute Ha OGusHec wmopaen C Len cbbupaHe Ha AOroBOpeHWTEe NapudHu noTouw, ce
Krnacubuumpar kato MHaHCOBW aKTUBM, OTHUTaHW N0 amopTuanpaHa CToliHoCT. NHBECTULUM B ABITOBU
WHCTPYMEHTH, KOUTO [Ipy>KECTBOTO AbPXW B paMK1TE Ha GusHec Mogen ¢ Len cebupaHe Ha AOoroBopeHuTe
napuuHM noTouM n npopaxba ce knacuduumMpaT Kato (PUHEHCOBM aKTuBM, OTHUTaHU NO cnpaseanvea
CTOWHOCT B Apyr BceobxeaTeH AOXOA.

QuHaHCO6U akmueau, omyumanu rno amopmusupaHa cmolinocm

[bnroBn MHCTPYMEHTHW, KOUTO [IpyEeCTBOTO AbPXM B pamkuTe Ha GusHec moaen ¢ uen cbbupaHe Ha
[OrOBOPEHUTE Mapu4HW MOTOUM U TpU KOUTO [OTOBOPHUTE M@pWyHN MOTOLM NOPaBKAAT MnallaHns
€AVNHCTBEHO Ha rMapHUL@ U nuxea ce oTuuTar Mo amopTusupana crtoiHocT. Crief MbpBOHAYANHOTO
npu3HaBaHe akTMBMTE Ce OTYMTaT NO amopTusupaqa CTOMHOCT.

OTUMTaHETO MO amopTWaupaHa CTOWHOCT W3WUCKBa npunaraHeTo Ha MeToda Ha edeKTWBHUS NuXBeH
npoueHT. AMopTusupaHara CTOWHOCT Ha (PUHAHCOB aKTUB € CTONHOCTTa MO KOATO (hUHAHCOBUAT aKTUB €
OTYETEH MbPBOHAYAMNHO, HamaneHa ¢ noraweHusTa no rnaBHWUaTa TG WM MUHYC HartpynaHara
amopTu3auus ¢ W3MonsBaHe Ha meToha Ha eeKTUBHUA NMXBEH NPOLEHT Ha Beska pasnnka Mexay
MbpBOHaYanHara CTOMHOCT ¥ CTOMHOCTTA Ha NaAex 1 HamaneHa ¢ obesueHkara.

B Tasu kareropus morat Aa nonajHar cneaHute (OUHAHCOBW aKTMBK Ha [ipyecTBOTO, B 3aBUCUMOCT oT
n3bpanus GU3HEC MOZEen U XapakTepucTUkuTe Ha fapuyruTe NOTOUM OT TAX! ThProBCKW B3eMaHUs,
KpeauTV 1 3aeMu, B3EMaHWs NO NIM3NHTOBU AOTOBODH, B3eMaHusi No NpejocTaBeHu Aeno3nTu, B3eMaHua
Mo Lecun, B3eMaHusi, NpuaobuTh Ypes Liechn, KpeauTy n saemu, npuaoGtuTn Hpes Lecumn, MHBECTULIAY,
JbpKaHn 00 nagex.

Ofe3ueHia Ha DUHAHCOBY AKTHEK

MopenbT 3a obesueHKa ,04aKBaHn KPeauTHU sary6u® ce npunara 3a (MHaHCOBUTE aKTUBM, OLIEHABAHU no
amopTuaupaHa CTONHOCT Unu no cnpaseanuea CTOMHOCT npes Apyr BceobxBaTeH AOX0f, C U3KITIOHEHNE Ha
WHBECTULMM B KanuTanoBy MHCTPYMEHTY 1 JOrOBOPHN aKTUBU. CurinacHo MCO 9, sarybute ce namepsar
no egHa oT asete Gasu: 1. ovaKkBaHu KpeAUTHU 3arybu 3a cnefsawure 12 meceua cneg gararta Ha
(OUHAHCOBMA OTYET WNW 2. OYaKBAHUTE KPEAUTHU 3arybu 3a Lenus CPoK Ha (PUHAHCOBUTE aKTUBM.
Mbpeata Gasa ce npunara KOTaro KpeauTHUA DUCK He e HapacTHan 3HauuTeNnHo OT Aarara Ha
NbpBOHAYANHo nNpusHaBaHe A0 Aarara Ha (OVHAHCOBMS OTHET (M KPEAUTHUS PUCK € HUCHK KbM AaTaTa Ha
(buHaHCoBMA OTYET), B 0OpaTHUs Ccryyas ce npunara Bropara Gasa. [ipyecTBOTO npunara sropara 6asa
3a TbPrOBCKUTE B3eMaHwsi W [JOTOBOPHUTE aKTWBY (He3aBUCUMO Aanu ca CbC unu fe3 3HauuTeneH
OUHAHCOB KOMMOHEHT). HapacTBaHEeTO Ha KPeAWuTHUA puck ce crneau v onpeaens Ha Hasa uHgopmaLus
3a PUCKOBU PaKTOPH KaTO HanuuMe Ha NpocpoUMne, 3HaUUTENHO BrollagaHe Ha (UHaAHCOBOTO CbCTCAHUE
Ha JUThXHUKA U APYTH.

3a ThProBcku B3emaHus GanaHcosara CTOUHOCT Cé Hamanssa, ypes M3MOon3BaHe Ha TPaH3WUTHa CMETKa U
NOCNEABALLOTO BL3CTAHOBSAIBAHE Ha OTNMCaHUTe Npeaw ToBa Cymu ce KpeauTupa cpelly Tasu TpaHauTHa
cmeTka. lMpomeHuTe B GanaHcoBaTa CTOMHOCT Ha TpaH3uTHaTa cMeTKa ce npusHaeaT B nevanda wunu
3ary6a.

3a BCVYKM OpyTv huHaHcoBM akTusu OanaHcoearta cyma ce Hamanaea c pasmepa Ha sarybata ot
oBesueHka.

3a (PUHAHCOBU aKTWBKM, OTYATaHU NO amMopTU3NpaHa CTOMHOCT, ako B chnejBaul nepuoj cymara Ha
sary6ata ot obesueHkaTa Hamanee v crnapgbT MOXe Mo OBEKTVBEH HA4YMH [a Ce CBbpXe CbC Cbhutue,
KOETO Bb3HWKBA, Crief kato obesueHkaTa e npusHara, npeau ToBa npusHatnTe 3arybu ot obesleHka ce
Bb3CTAHOBSBAT (UMW [UPEKTHO, UIW YPe3 KOpUrupaHe Ha KOpeKTUBHAaTa CMETKa 38 TbProOBCKY B3EMaHUs) B
neyan6ata wiu 3arybara. Bunpeku ToBa Bb3CTAHOBABAHETO HE MOXE Aa BOAU A0 Banawcosa CTORHOCT
Ha PUHAHCOBMS AKTUB, KOSITO 4a HaABULLIABa OHa3K amopTus1paxa CTOWHOCT, KosTo Bu Guna Ha aatara
Ha Bb3CTAHOBSIBAHETO, aKo He e Buna npuaHara saryba ot obesuerka.
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CrrnueBane Ha (QRHAHCOBYK AKTHBY

DUHAHCOB aKTUB C& OTMNUCBa OT [IpyXeCTBOTO, KOraTo [OrOBOpHUTE Npasa BbpXYy Napu4HuTe noroum o1
TO3X AKTVB NafexwupaT unm korarto [pyXecTBOTO e NpexBbpunno Te3n npaea uypes cAenka, npu KoATo
BCUYKM CHLUECTBEHWN PUCKOBE ¥ M3roAM, mpousTuyalin ot cOBCTBEHOCTTa Ha aKTuMBa Ce NPexBhpnAaT Ha
kynyBauya. Bcsko yyacTvue BbB BE4e NPEXBLPIICH (UHAHCOB aKkTuB, koeTo [IpyxecTBOTO 3anassa Un
Cb3/aBa, Ce OTYNTa CaMOCTOATENHO KaTo OTASMNEH akTus Ui nacus.

B cnyuauTe Korato [pynara e 3anasuna Bcudku nim [IO-ronsiMa 4acT OT PUCKOBETE U U3roAuTe CBBLP3aHN ©
aKTUBUTE, NOCMNEAHUTE He Ce OTnMcBarT OT oT4eTa 33 (hMHAHCOBOTO ChCTOAHWE (MPUMEP 3a Takusa CAEKA
ca peno caenkute — npogaxba c yrosopka 3a oBpaTHO U3KynyBaHe).

lMpw caesnku, npu kouTo [pyxecTBoTo HATO 3anasea, HWTO NPEXBBLPIIA PUCKOBETE W U3rOAUTE, CBBP3aHN ©
(PMHAHCOB aKTUB, MOCNEAHUAT Ceé OTNUCBA OT OTHETa 3@ (hMHAHCOBOTO CHCTOSIHWE TOrasa v camo Torasa,
koraTto [ipy»ecTBOTO e 3aryGuno KOHTPON BbPXy HEro. MNpaBaTta 1 3aAbiPKEHNATA, KOUTO OpyxecTsoTo
3anassa B TE3U Crydau Ce oT4MTaT OTAENHO KaTo aKkTue Ui nacus. IMpw caenku, npu kouTo [ipyecTsoTo
3anasBa KOHTPON BbpXy aKTvBa, HEroBOTO OTYMTaHE B OTHETa 33 (PUHAHCOBOTO CLCTOSIHUE MPOABLIIKABA,
HO OO pa3mepa onpefernieH OT cTeneHTa, Ao KOATO [ipyXeCTBOTO € 3anasuno y4acTueTo Ci B akTuea u
HOCY pucKa OT NPOMSIHA B HEroBaTa CTORHOCT.

Mocnensala oueHka Ha HUHAHCOBN NACcCKBK

MocneaBallaTa oLeHka Ha (UHAHCOBUTE MacvBM, 3aBUCK OT TOBA Kak Té ca Gunu knacuduumupaHn npu
MbpBOHAYanHo npusHasaHe. [1pyXecTsoTo knacuduumpa PUHAHCOBUTE CU MacuBy B €4Ha OT CneaxuTe
KaTeropuu:

Macueu, om4yumanu no crpaseednuea cmoliHocm npesnevan6ama unu 3azybama

MacueATe ce knacuduLupaTr B Tasu KaTeropus, korato Te NpuHUMNHO Ca abpxadu ¢ uen npoaaxba B
6nusko 6baelle (TbProBeckK 33[BIDKEHUS) UKW Ca Aepusaruei (c vskniovyeHne Ha AepuBaTms, KOWTO €
npeaHasHaueH 3a v e eekTuseH xempkupail WHCTPYMEHT) WM OTroBapst Ha ycroeusTa 3a nonajaqe B
Tasu Kkareropus, OfNpefenieHn Npu MbpBOHAYANHOTO NpU3HaBaHE. Beuukv MpoMeHW B cripasejnveara
CTOHOCT, OTHACALLM Ce A0 Macuey, OTYUTaHW NO CrnpaseAnsa cToiiHOCT npesnevanbara wnu sarybara ce
oTuuTaT B OoTyeTa 3a nedanbara wivm 3arybarta v apyrus BoeoBxBaTeH AOXOA KbM JaraTa, Ha KoATo
Bb3HUKBAT.

MMacueu, omyumanu no amopmus3supana cmoiiHocm

Bouuky 3ambIDKEHMS, KOMTO He ca knacuduuupahw B npeauiHara kaTeropuaTa nonagar B Tasu
kateropusi. Tesu 3aAbIDKEHUs Ce OT4YMTaT Mo amopTUsMpaHa CTOWHOCT NOCPeacTBOM MeToda Ha
eheKTUBHNS JINXBEH NPOLIEHT.

EnemeHTHTe, KNacumvLmupani KaTo TbProBCKM U IpYTX 3a4bIDKEHNA 0BUKHOBEHO HE Ce OLeHsIBaT OTHOBO,
THil KaTO 3aAbIDKEHUATA Ca U3BECTEHM C BUCOKA CTENEH Ha CUrypHOCT 1 yPexaaHeTo € KparkoCpOoUHO.

B Tasw kateropus OOWKHOBEHO nonagHart CnearuTe uHaHCOBU nacueu Ha [lpyXecTBOTO. TbProBCKU
3a0bMKEHNS, KPeOUTU W 3aemu, 3aAbIDKeHWs Mo NUSUHTOBU [JOTOBOPW, 3aAQbIDKEHWS MO MONy4eHw
[enoanTy, 3aAbIDKEHIUs Mo Lecun.

OTRHCBaNS HE DUHEBHCUEKW nacuan
[py»eCcTBOTO OTNUCBa (PUHAHCOB NacuB, KOraTo [OroBOpHUTE 3abIDKEHNS TI0 HETO €& ToracaT, u3tekar
unu GbLaaT OTMEHEeHN.

PasnukaTta Mexay 6anaHcosata CTOWHOCT Ha OTMUCaHWs (WHAHCOB nacue 1 usnnareHara npecrauus ce
npusHasa B nevanbara unu sarybara.

Nuxswy, auBnpenTd, 2arybu u nevaniu

Nuxeu, aMBuaeHTH, sarybu v nevandu, CBLP3aHW ¢ (DUHAHCOB WHCTPYMEHT wunv KOMMOHEHT, KOWTO €
(PMHAHCOB NacuB, CE NPU3HABaT KaTo MpUXOAM WUnW pasxoan B neyanbara wnu 3arybara.
PasnpeaeneHusTa 3a NpUTexareniuTe Ha UHCTPYMEHTY Ha coBCTBEHUA KanuTars ce NpusHaBaT AUPeKTHO B
cobCcTBEHMA KanuTan.

PasxoouTe MO OnepauusTa 3a KanuTanoea cAerka ce oTpassear CHETOBOAHO KaTo Hamanesue Ha
cobcTeHUA KanuTarn.

Knacudgpukauusita Ha (PUHAHCOB MHCTPYMEHT karo (PUHAHCOB MAacuB WU UHCTPYMEHT Ha cobeTBEeHUA
KanuTan onpefens Aanv NuXsuTe, AMBUAEGHTUTE, 3aryoute u nevyanbuTe, CBbP3aHu C TO3W UHCTPYMEHT,
ce npu3Hasar KaTto NMPUXOAM UMK pasxoau B neyanbata unu 3aryGara. [nawanuara Ha AMBUAEHTY 33
aKuAW, M3LAMO MPWU3HATM KaTo NacuBM, Ce NpWUsHABAaT KaTo PasxoAy Mo CbLMS HadvH KaKTo nuxsu o
obnurauusi. Mevanbara u 3arybata, cebp3aHa C 0OpaTHM U3KyryBaHWs WM pechmHaHcupaHe Ha
(OUHAHCOBM NacuBu, ce npusHasa B nevanbata wuim sarybara, [okaTto ofpaTHUTe U3KYMyBaHus win
peUHaHCNPAHETO Ha UHCTPYMEHTU Ha COBCTBEHNS KanuTan ce npusHasar KaTo npomeHu B cobcTeHus
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kanutan. MpomeHuTe B CrpaBennMBarTa CTOMHOCT Ha WHCTpyMeHTa Ha cobcTBeHust Kanutan He ce
npuaHaBaT BbB (PMHAHCOBUTE OTHETU.

PasxoaMTe Npy M3AABaHETO MMM NPUAOOMBAHETO HA CBOW WHCTPyMEHTU Ha cobcTBEHUs KanuTan ce
OTUMTAT B KaNWTAs, HANPUMEp NPV KanuTanoBa CAenka pasxoauTe no caenkara ce otduTar CYETOBOAHO
KaTo HamaneHue Ha cobcTBeHUs kanuran.

Pa3xoau NO CAernka, KOUTO Ca CBbP3aHU C eMUTMPaHETO Ha CbCTaseH (OVHAHCOB WHCTPYMEHT, ce
pasnpenenaT KbM MNacuBHWS W KanuTanoBus KOMMOHEHT, NPOMOPLMOHANHO Ha PasnpeAerneHneTo Ha
HOCTLANEHUsTA, PasxoavTe MO CAenka, KOWUTO Ca CbBMECTHO CBbp3aHit ¢ MoBede oT eAna caenka
(HanpvMep PasxoAuTe 3a CHBMECTHO MpepnaraHe Ha Hskou akuvi KoTUpaHe Ha [Apyr¥ akuuu Ha
dhoHaoBa Gopca), Ce pasnpeaensT Mexay Tesu CASnkM, kato ce W3NON3Ba paloHanHa u OTHOCUMA KbM
cxoaHu caenku 6asa 3a pasnpejeneHue.

Meuan6ute u saryGute, cBbp3aHn ¢ npomenn B Ganaxcosara CTOWHOCT Ha (PMHaHCOB nacus, ce
npuUsHaBaT KaTO MPUXOAW WM pasxopu B neyanbata wunu sarybata Aopw Korato ce OTHacaT Ao
NHCTPYMEHT, KOTO BKITIO4BA MPaBO Ha OCTaTLYEH AN OT aKTUBUTE Ha NpeanpusTMETO B 3aMsiHa CpeLly
fMapyuyHyn CPEACTBa UNU APYT (PMHAHCOB aKTyB.

KomneHcHpane Ha (QUHAHCOB aKTUE W (PUHAHCOB Nacus
OUHAHCOBNTE aKTUBM 11 (DUHAHCOBMTE NacuBm Ce KOMNeHcupar v B 0T4eTa 3a (bNHAHCOBOTO CLCTOAHUE Ce
NpeacTaBs HeTHaTa cyma korato:

v /Ma opUANHECKM YNPEKHSIEMO NPaBo Aia KOMMEHCUpa npusHatuTe Cymu, W

v AMa HamepeHue WUnW Aa Ypeau Ha HeTHa Gasa, wnu fa peanusnpa akivs v €[JHOBPEMEHHO C

TOBa [ia ypeau nacvs.

Mpu CYETOBOAHOTO OTUMTaHE HAa NPEXBLPSHETO HA (PVHAHCOB aKTUB, KOWTO He OTroBaps Ha
UBUICKBAHUSITA 33 OTRUCBaHE, [PyXECTBOTO He KOMMEHCHPa NPeXBbPEHNs aKTUB 1 CBbP3aHNS NacuB.
KOMMEHCUPaHETO Ha NPU3HAT (PUHAHCOB aKTUB W NPUSHAT (PUHAHCOB nacus u npeacTaBsHETO Ha HeTHaTa
CTOWMHOCT CE& pa3nuyaBar OT OTNIMCBAHETO Ha (PUHAHCOB aKTVB Ui (hMHaHCOB Nacus.
MpaBOTO Ha KOMMEHCUPaHE & IOPUANYECKO NPaBo Ha ANLXHMK Mo [OrOBOP A2 YPeau unm no Apyr HauuH
A2 eNMMUHVPA LISNaTa Ui YacT oT CyMaTa, AbMiKMMA Ha KpeauTop, Ypes npucnagaHeTo oT Tasn cyma Ha
cyma, AbMMKUMa OT KpeanTopa.
AKO ¥Ma IOpUAMYECKO MPaBo Aa npucnagHe cyma, AbMKMMa OT TPETo nuue, ot cymara, AbMKuMa Ha
KpeauTopa, NpY YCNOBUE Ye MEXy TpuTe CTpaHu ChlUeCTByBa criopasyMeHve, B KOETO SICHO e
yCTAHOBEHO MPABOTO Ha ANbXHWKA i@ U3BHPLLN KOMNEHCUPAHETO, aKTUBUTE W nacuBuTe ce NPeAcTaBaT
KOMMEeHCUpPaHo.

ﬁa&gm W nanusen fEBWBRNEHTH

Mapw v NapuyHu eKBUBaNEHTN BKIIOYBAT Napu B Bpoit, 4en03UTU 1 APYrK KPAaTKOCPOUHU BUCOKO NTUKBNAHN
WHBECTMLMM, KOWUTO Ca flecHo obpbluaemy B onpejeneHa cyma napu 1 ca NpeaMeT Ha He3HaYUTeneH pucKk
OT MPOMEHY Ha CTOWHOCTTA.

3a LenuTe camo Ha OTYeTa 3a NapuyHuUTe NOTOUW, Napyu W napuyHu eKBuBaneHTh BKnouBaT GaHkoBM
oBbPAPATY, NNATUMKU NpU NonckBaHe. Tbil KaTO XapaAKTEPUCTUKUTE Ha nofo6HN GaHKOBU CnopasyMeHus
ca, Ye GaHKOBOTO CanAo YecTo Ce NPOMEHsi OT MONOXMTENHO 10 oBbpApadT, TE CE CUNTaT 3a HepasaenHa
4acT OT ynpaBneHneTo Ha napute Ha [lpyxecTBoTo.

MIPARWTEACTREHK APEHNS

MpaBuTENcTBEHUTE AAPEHUs CE NpUSHABAT, KOraTo Ca M3MbIHEHW ycnosusTa 32 Nony4YaBaHeTo W
CBLLECTBYBA PasyMHa CUTYPHOCT, Ye AapeHueTo e Obae nonyyeHo. [lapeHns cBbp3aHN C akTuBn ca
OTHACAT MMbPBOHAYANHO KarTo OTCPOYEH MPUXOA U cnej TOBa Ce OTpasaBsar B nevanta unu 3aryba Ha
cUCTeMHa 1 pasyMHa 6asa npe3 BPEeMETO Ha NOSIe3HUs XUBOT Ha CbOTBETHUTE aKTuB. MNo-ronsimaTa YacTt
Ha [apeHUsTa Ca C LUen Aa NOANOMOrHaT NOKYyMKaTa Ha CbOPBXEHUS U MALLMHW. [apenvsi CBbp3aHu C
[OXOAY Ce NPUCNaaaT Npu OTYUTAHE Ha CbOTBETHUSA PasXoA.

MpaBuTEncTBEH AApEHVsi, KOWTO Ce MOMyyaBarT KaTo KOMMEHCauus 3a pasxonw unn sarybu Beue
HaTpynaHu Uiy ¢ Len okasBaHe Ha HenocpecTBeHa (PUHAHCOoBa NOAKPENa Ha [Ipy»eCcTBOTO, 32 KOUTO He

ce ouaKeaT GbaellyM pasxolu ce npusHasaT B neuanta wunu saryba sa nepuoaa, npes KOITO Te cTaHaTt
U3NCKyEeMHU.

Korato Oessb3MesHWTE CpeAcTBa ca CBbp3aHu C HeaMopTU3yeMU aKTueBun W uMa usnckKkBaHe 3a
M3MbIHEHWETO Ha OnNpeAeneH 3a4blKenus npuxoguTe ce npusHaeat B nevyantara wnu 33W63T8 npes
nepuoauTe, Korarto ce noemar pasxoguTe CBLp3aHn C W3MBLINHEHNETO Ha 3abIDKeHuATa.
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OnpocTtuM 3aem o1 Jbpxaparta ce TpeTupa kato He3pbamesHu cpeacTea npepocTasedHn o1 Abpxapara,
KOraTo uma npuemnmea rapaHuus, Je [pyXeCTBOTO e U3NbIHK YCNIOBUATA 33 onpocTABaHe Ha 3aema.

MonzaTa Ha NpaBUTENiCTBEH 3aeM C NuXBa NOA nasapHus NPOLEHT ce TpeTupa Kato 6e3pbamMesgHu
cpeacTsa, NpeaocTaBeHn OT Abpxasara. MMonaaTa OT NUXBaTa Noj NasapHua NPOUEHT ce OUeHsBa KaTo
pasnukata Mexgy HadanHara GanaHcoBa CTOMHOCT Ha 3aema, ornpejeneHa CbinacHo MCC 39 wu
nony4eHuTe NocTbANEHs. llonsarta ce oT4uTa KaTo npuxop o7 puHaHcupaHe.

CHENKW B 4Y KOECTPAHHA BARYTA

MapuyHUTE aKTUBM 1 NacUBU B HyXAECTpaHHa BanyTa ce npeBanyTMpaT BbB (PYHKLUMOHANHaTa BanyTa Ha
CLOTBETHOTO APYXecTBo OT [IpyXecTBOTO C nomoiyra Ha oBMeHHUTE KypcoBe Ha fartara Ha OT4UTaHe.
Meuyan6uTte u 3arybute NpousTUYaLLN OT NPOMEHNTE B obMeHHUTE KypcoBe cnej AaTarta Ha caenkara ce
npusHaear B nevanta wunm 3ary6a (OCBEH KoraTo ca oTCpoYeHu B Apyr BCceoDXBaTEH [0X0[ KaTo XK Ha
napuyeH noToK).

HenapWuHuTe aKTMBW W NacvBM, KOUTO C& OLEHABAT Mo NCTOpUUecKa LieHa B YyXAecTpaHHa BanyTa ce
npesanyTupar o oOMeHHMs Kypc Ha [jarara Ha TpaHsakuusTa. Pasnukute Bb3HAKHANM OT
npesanyTUpaHe no HenapuyHu Mo3uLMy, KOUTO Ce OLeHABAT fo cripaBeAnvBa CTORHOCT B YyXAecTpaHHa
panyTa (Hanpumep KaruTanoBu MHCTPYMEHTU Ha PasMoNOXEHNE 3a npofaxba) ce npesanyTupar, karo ce
N3NON3BaT OGMEHHUTE KypCOBE Ha AaTara, KoraTo ce onpeaerns cnpaseanmeara CTOWHOCT.

MapuyHuTe MO3NLMK B YyXAecTpaHHa sanyTta ce NpensuUCrsBaT, W3NON3BaAkN 3aKToUUTENHUS Kypce.
HenapuuHWTe TO3WLMK, KOMTO Ce BOAAT NO MUCTOpU4ecKa LyeHa B uyxaecTpaHHa Banyta ce
npeuauuUCcsBaT, N3Nonasaitk oGMeHHUA Kype KbM aarara Ha caenkaTa. HenapuunuTe nosuuum, KOuTo ce
oUeHsiBaT No CnpaBefnuBa CTOMHOCT BbLB BanyTa, ce Npeus4NCiABaT NoCpPeACTBOM OOMEHHUTE KypcoBe
KbM [aTaTa Ha oleHKa Ha cnpaBeanveara CTOMHOCT.

MEHCHOHHY W OPYTH 3ALOBIDKEHUA KbM [EFC
3AKOHOLATENCTBO

TpyaoBuTe U OCUIYPUTENHN OTHOLIEHUR C paboTHALMTE W CRYXUTEeNUTe B OTASNHUTE ApyxecTBa ce
ocHoBaBaT Ha pasnopenbute Ha Kopekca Ha TpyAa (KT) n wa pasnopenbute Ha JAeicTBaLoTo
OCUrYPUTENHO 3aKOHOAATENICTBO, KAKTO 1 Ha noanucan KonekrveeH Tpyaos aorosop (KTA).

OcHOBHO 3agbibkeHue Ha pabotoparens e Aa M3BBLPLIBA 3aABLMKATENHO OCUTYpsiBaHE Ha HaeTus
nepcoxan 3a (oHA “IMeHcun”, OOMBbAHUTENHO 3aAbIDKUTENHO NMEeHCUOHHO ocurypsisade ([13M10), doHA
“Ofwo sabonssaHe W Ma#4MHCTBO (O3M), doHza “Bespaboruua’, ¢ong “Tpyaosa snononyka w
npodecvoHarnHa donect” (T3MB) 1 3ApaBHO OCUTYPABAHE.

PasmepuTe Ha OCUrypuUTEeriHUTE BHOCKM Ce yTBbpXAaBat KOHKpeTHO CbC 3akoHa 3a GlojxeTa Ha OO0
3akoHa 3a BopxeTa Ha H30K 3a choTBeTHaTa roguHa. BHOCKUTE Ce pasnpefenst mexay pabotoaarens
1 OCUIYPEHOTO MuLie B CbOTHOLLEHUE, KOETO C& NPOMEHA eXerofHo ¥ e onpefeneHo B un. 6, an. 3 ot
JKopekca 3a couymanHo ocurypsisaHe” (KCO). OBwmaT pasmep Ha BHockata 3a ¢oug ‘Mencun’, 43N0,
¢oHa “O3M”, choHa “BespaboTuua’ 1 34paBHO ocurypsisaHe npes 2019 r., e KaKTOo criegea:
3a nepuoda 01.01.2019 2. — 31. 12.2019 2.
e 32,30% (pasnpegeneHo B CbOTHOLUEHWUE paGoToaaren.ocurypeHo nuue 18,52:13,78) s3a
paboTeLyuTe Npu YCNOBUSITa HA TPETa KaTeropusa TpyA,
e 4230% (pasnpepeneHo B CbOTHOWEHWE paGoTofaTten.ocurypeHo  nuue 28,52:13,78) 3a
paboTelyMTe Npu yCnosusiTa BTOpa kateropus,
B gonbnHeHue, usuano 3a ceos CMeTKa paBoTofaTensT Npasu ocuryputenHa BHocka 3a dong “T3MNB",
kosiTo € 0.7% B 3aBUCHMOCT OT MKOHOMUYECKaTa AEMHOCT Ha APYXECTBOTO.

Kom [IpyKecTBOTO HAMA Cb3[aACH 1 (byHKLMOHMPaLL| YacTeH AoBpoBONeH OCUrypuTeneH OHE.

OcurypuTerHuTe 1 NeHCUOHHN NNaHoBe, npunaraxn ot ApyXecTBaTa B Ka4eCTBOTO UM Ha paborofaren
ce OCHOBaBaT Ha GBLMrapcKOTO 3aKOHOAATencTBO M Ca MnaHoee ¢ pecduHupanu  BHOCKW. [lpu Tean
nnaHoBe paboToaatensT nrnawa MecevyHo onpeaeneHn BHOCKU B ObpiaBHuTe doHa ‘Texcuun’, doHa
“O3M”, doHa “Bespaboruua’, doHa “T3MB’”, KaKTo W B YHUBEpCamnHi U NpogecuoHarHi NMEHCUOHHU
doHzaoBe - Ha Ga3a HUKCUPAHW N0 3aKOH MPOLIEHT! 1 HAMA NPaBHO VMK KOHCTPYKTUBHO 3ablokeHne Aa
gonnaija BbB oHAOBETe GbAelun BHOCKM B Criy4auTe, Koraro Te HAMAaT AOCTATBYHO [a U3nnaTaT Ha
CLOTBETHUTE nuLa 3apaboTeHuTe OT TAX Cymu 3a nepuoja Ha TPYAOBUA UM CTapK, AHanNoru4Ho ca
33ibIDKEHNATA MO OTHOLIEHNE Ha 3[PaBHOTO OCUTYpABAHE.
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[ipyxecTsaTa OCArypsiBaT BCAKO HaeTo juue, Ha ocHosara Ha CKMOYEeH OOroBOp € [APYXKeCTBO 3a
[0BpOBONHO 3APaBHO OcUrypsBaHe, 3a [0BOMHUYHN 1 BOMHUYHN MEQVULIMHCKN YCITYTA.

CobrnacHo pasnopeabute Ha Kogekca Ha TpyAa U KT[, paBotogarenst uma 3agbiikeHme Aa usnnarm npu
npekparsiBaHe Ha TPYLOBUA [JOTOBOP CnepHuTe obesLleTeHuns:

e  HeCnaseHo MPeAu3BecTyve - 3a Nepuoaa Ha HeCnaseHoTo NPefn3BecTue,

e TOpagw 3akpUBaHe Ha APYXKECTBOTO UMM Ha HacT OT HETO, cbKpalasaHe B lljaTa, HamansBaHe Ha
oBema Ha paboTa v cnupaHe Ha paboTta 3a noseve OT 15 R 1 ap. — OT efHa BpyTHa MeceqHa
pabotHa 3annara,

e [Mpu npekparsBaHe Ha TPYAOBWA [OTOBOP nopaju Gonect — B pasmep Ha OpyTHOTO
pbaHarpaxaeHne Ha paboTHika 3a ABa Meceua npyu ycnosue, He Mma Han-Manko net roguHn
TPYAOB CTaX W He e nory4asan obeslleTeHne Ha CblloTo OCHOBaHME,

e Npu NeHcuoHupaHe — OoT 2 Ao 7 BpyTHN MeceudHu paboTHW 3annati cropes TPyAoBus CTax B
[pyxecTearta oT [1pyXecTBoTO,

e 33 HEW3NON3BaH NNaTeH rofMleH OTMYCK - 3@ CbOTBETHUTE TOAMHW 33 BPEMETO, KOETO ce
npu3Haea 3a TPyAOB CTax.

Crieg v3nnaiyaHeTo Ha nocoyeHuTe obeslleTequs 3a paBoTogaresns He NpouaTuiaT Apyru 3aabmKeHns
KbM paBoTHULMTE W CRyXUTenuTe.

KpaTkocpouHuTe AOXOAM 3a nepcoHana noj ¢opmara Ha Bb3HArpakAeHWs, BOHYCN W COLManHu
[onnalaHus U NpuaobuBKM, (M3nCKyeMu B pamkuTe Ha 12 meceua cnej kpas Ha nepvoga, B KOWTO
NepcoHansT € MOMOXUN TPYA 33 TSX UMK € U3MBIHIN HeoBXOAMMUTE YCNOBUS) Ce NPU3HaBaT KaTo pasxoa
B OTuUEeTa 3@ BCEOBXBATHUS AOXOA B NEepuoaa, B KOWTO & MOMOXEH TPYABT 3a TAX WNKU Ca USMBIHEHN!
N3MCKBAHMSITA 32 TSXHOTO MoslydaBaHe, Kato TekyLo 3agbrikeHue (Cnej npucnapate Ha BCuHki nnaTeHm
BEue CyMW U Mofaraly ce YAPBXKM) B pasMep Ha HeAUCKOHTUpaHaTa uM Cyma. [BIDKAMUTE BHOCKW 110
COLMATNHOTO W 30PaBHO OCUTYPSIBAHE Ce MPU3HABAT KaTO TEKyL| PasxOA W 3aAbinkeHne B HeMCKOHTUpaH
pasmep 3ae/1HO U B NepUO/a Ha HaUUCTIeHWE Ha CbOTBETHUTE OXOAM, C KOUTO T€ Ca CBBLP3aHN.

KbM aTaTa Ha BCekW (uHaHCOB OTUET [IPY)KecTBOTO fpaBu OUEHKa Ha Cymata Ha ouaksaHuTe pasxoau
Mo HATPynBaLuTe Ce KOMNEHCUPYeMM OTTYCKW, KOATO Ce ovaksa Aa 6bae usnnareHa kaTto pesynrart o7
HEeW3NON3BaHOTO NPAaBO Ha HaTpynaH oTnyck. B oueHkaTa He ce BrnouBar npubnuauTenHara npeueHka B
HEeAVCKOHTUPaH pasMep Ha pasxoauTe 3a BHOCKY MO 3aAb/KUTENHOTO OBLECTBEHO OCUTYpsIBaHE.

CbrnacHo Kogekca Ha Tpyaa v noamnucanust KT, paboToaarenst € 3aAbikeH Aa v3nnauja Ha nuuya ot
nepcoHana Npu HacTbNBaHe Ha NeHCUOHHa Bb3pacT obeslleTerHne, KOETO B 3aBUCUMOCT OT TPyAOBUA
CTaX B CHOTBETHOTO NpeanpuaTie moxe Aa sapupa mexay 2 u 7 6pyTHU MeceuHu paboTHU 3annaTty KbM
parata Ha npekpaTtsaBaHe Ha TPyAOBOTO NPaBOOTHOLUEHWE. Mo CBOWUTE XapaKkTepucTUKU Te3u Cxemu
npeacTaBnsBaT nraHose ¢ AeUHUPaHN A0XOAN.

VI3UMCNEHNETO Ha pa3Mepa Ha Te3n 3aAbIDKeHusi Hanara y4acTmeTo Ha KBanMULMpaHn akTioepu 3a aa
MOME [a Ce ONpeAeny TAXHaTa ceraliHa CTOMHOCT KbM AataTa Ha OT4eTa, No KOATO Té ce npeacTaBsiT B
OTYeTa 3a (PUHAHCOBOTO CHCTOSIHWE KOPUTMpaHa C pasmepa Ha HENpusHatuTe akTioepcki ne4antu u
3aryGu, a pecn. M3MEHEHWETO B CTOMHOCTTA UM BKIIOHBA NPUSHATUTE aKTIOBPCKA nevyantu u 3arybu —B
oT4yeTa 3a BCeoOXBaTHUA JOXO4.

AAHBUK BBPXY JUXOMAA Y Fartin

[BDKAMAST TEKYLO AaHBK CE M3YMCIISBA C NOMOLITA Ha AaHBYHUTE CTAaBKA B Cuna Unn npueTute 3a
AeiicTBallyM CTaBkN KbM Aarata Ha otuutane. Obnaraemata neyan6a ce pasnuuaea OT cyeTOBOAHATA
neuanGa WM 3aliOTO HAKOW JOXOOW W PasxoAyu Ce cuuTar 3a obriaraemu i AaHbuHO npusHath win
3aLLOTO BPEMETO, 33 KoeTo Te ca Gun obnaraemn uiu AaHBHHO MpU3HATM Ce pasnvdasa rpu TAXHOTO
JaHb4YHO N CHETOBOAHO TPETUpaHe.

MocpeacTBOM NacMBHUA METOA B OTYETA 32 (UHAHCOBOTO CHCTORHUE, OTCPOUEH AaHbBK ce npvsHasa 3a
BCUUKM BPEMEHHW Pasnukv Mexay GanaHcosara CTOMHOCT Ha aKTVBMTE U nacuBuTe BbB tbMHaHCOBWS
OTUYET Ha (PUHAHCOBOTO CLCTOSIHAE W CLOTBETHATA AaHb4HA OCHOBA, C USKIIOYEHUE Ha penyTauvsaTa,
KOSITO He e MpuaHaTa 3a AaHBYHM LN, KakTo U 33 BpeMeHHI Pasniki, Bb3HMKHANM NpU NbpBOHAYAMHO
NpU3HaBaHe Ha aKTMBM 1 NACHBY, KOUTO HE BUSISIT BbPXy obnaraemara unu c4eToBoAHa nevanfa.
OTCPOYEHUSIT JaHBK Ce M3YUCTIABA MO AaHBYHUTE CTaBKW, KOUTO Ce O4aksa Aa 6baaTr NpUIcKAMK 33
nepuosa, KOraTo akTBBLT Ce peanuaupa Wi NacvBbT Ce Ypeau Bb3 OCHOBA Ha AaHbBHHATE craskn (
A@HBYHM 33KOHW), AeiCTBALLM UK BIIE3NK B CUMA, B 3HAUNTENHA CTeNeH, KbM AaTara Ha Banatca.

AKTMBI O OTCPOYEHW [aHbUW Ce NMpu3HaBaT Camo [0 CTeneHTa, A0 KOATO [IpYXecTBOTO cuuta 38
BEPOSTHO (T.€. € No-BepOosTHO) Aa e Hanuue obnaraema nevanta, 3a Aa ce peanvsupa akme ot cbwjara
[aHbyYHa rpyna (KopUCANKLNS).
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OTcpoueHUTE AaHBYHM aKTVBW U rnacusk ce npucnanat camo Torasa, Korato uma 3akOoHOBO npaso fa
npucnagar TekyLy AaHbYHU aKTUBN CPELy TeKyLUn JaHbYHU NACUBU U OTCPOMEHUTE AaHBbYHU aKkTuBK U
NacuBM Ce OTHACST AC AaHbLUW BbpXy [OXOA4a, HanoxeHu OT e4uH U Cbll JaWbdeH oprad 3a ejHo
[LPYXEeCTBO U HAaMEPEHUeTo Ha [pyecTBOTO € [a ypeau cymara Ha HeTHa Basa.

Pa3xoAbT 3a AaHbLUM 3a Nepuofa, BKoUsa TeKyll u OTCpOUeH JaHbk. [laHbk ce npusHasa B oTveTa 38
Joxoaute, C U3KMOYeHue Ha cry4vawTe, B KOMTO TOW npousTU4a OT CAENKW WUnn CchOUTUSA, KOWUTO Ce
npusHasart B Apyr BCEOBXBATEH JOXOA WK AWPEKTHO B KanuTan. B Tosu crnyqai, paHbKLT Ce NpusHasa B
Apyr BceobxBaTeH AOX0A Ui CBOTBETHO AVPEKTHO B cobBeteenus kanutan. Korato AaHbKeT Bb3HUKBa OT
[TbPBOHAYAsHOTO OTYUTaHe Ha BusHec KoMOWHaUWA, TOW Ce BKMOUBa MpyU OCHETOBOAABAHETO HA BuzHec
KoMBuHauusaTa.

[anbK BbpxyY gobaBeHaTa CTORHOCT {00
Mpuxogure, PasxofuTe U aKTMBUTE CE NPU3HaBaT HETHO OT JIC, ¢ U3KIIOHEHUe Ha CryyauTe, KoraTo:

v [AC, Bb3HUKBALY NPY MOKYNKa HA aKTMBM UMK YCMyry, He € Bb3CTaHOBUAM OT JaHbuHuTE BMacTu, B
kouTo criyyait [C ce npusHaBa KaTo 4acT OT UeHara Ha npupoBuBaHe Ha akTuBa Uinm KaTo 4acT ot
CHOTBETHATA pasxof4Ha NosuLMs, KakTo ToBa € NpUnoxumo; 1

v B3eMaHUSTa ¥ 3aabIDKEHUSITA, KOUTO ce oTuuTar ¢ BrriodeH [/1C.

HeTHata cyma Ha [J/IC, Bb3CTaHOBAMA OT UMW AbMKAMA Ha laHbYHUTE BNacTh ce BKIHOYBA B CTOMHOCTTA
Ha B3EMaHUsATa UK 3aabrkerunTa B GanaHca.

IPOBKIUN

KoraTo Ha Aatata Ha oTuuTaHe [IpyXKecTBOTO MMa CeralHo 3afbixeHue (MpasHo Ui KOHCTPYKTUBHO),
KaTo pesynTaT OT MUHaNo CbOUTUE W € BEeposiTHO, Ye [IPyKecTBOTO Lie noracu Tosa 3afbiKeHue ce
npasy NpOBM3VS B OT4ETa 3@ (PUHAHCOBOTO CbCTOsHMe. [1pOBM3UM Ce MPaBAT KaTo ce ¥3ronaea Hai-
poBpata npubnuaMTenHa oLeHKa Ha CyMaTa, KosTo Lije € Heobxoauma 3a noracAsane Ha 38/TLIKEHNETO U
ce AVCKOHTWMpaT A0 CeraliHa CTOMHOCT C MOMOLTa Ha AWUCKOHTOB NPOUEHT (Npean AaHbum), KOWTO
OTpassiBa TeKylyMTE NasapHU OLEHKW Ha CTOAHOCTTa Ha napute BbB BPEMETO W crieuudnyHuTe 32
3a0bIIKEHUETO puckose. [poMeHnTe B NpUGRM3UTENHUTE OLEHKN Ce OTpassBar B OT4eTa 3d Joxopure
fpes neproaa, B KOWTO Bb3HUKBAT. MPOBM3NMTE MO rapaHumm ce UMepsar ¢ MOMOLLTa Ha BEPOATHOCTHU
Moaeny, Gasupann Ha muHan onut. MpoBu3MuTe 3a NPecTPYKTypUpaHe ce npusHasar camo cien KaTo
3acerHaTuTe cTpaHu ca 6unu nHdopMupaHi 3a GopMarnHua niax 3a npecTpykTypupate.

KATTHATAR

KanuTaroBuTe WHCTPYMEHTW Ca IOrOBOPM, KOUTO MOPaXAaT OCTATbYEH WHTEPEC B HETHUTE aKTUBYW Ha
[ipyxecTaoTo. OBUKHOBEHUTE aKuMKM Ce Knacuduumupar karo kanuran. KanutanoBute MHCTPYMEHTU ce
NpU3HaBaT MO Cymara Ha Mofly4eHuTe NOCTBNIEHMUs, HETHO OT pasxoauTe, Mpako CBBbP3aHU €
TpaHzakumsTa. [IoKOMKOTO Tesn NOCTbSIeHUs NpeBMUiLaBaT HoMuHanHarTa CTOWHOCT Ha eMUTUPaHK aKUuu,
Te Ce KpeauTupaT Mo cMeTka NpemM1eH peseps.

Pasnpelenang HE JMBULEHT

[veBuaeHTUTE Ce NPU3HABAT KaTo nacye, KOraTo Te Ca Aeknapupaqi (T.e. AMBMAEHTUTE Ca paspeLleHun no
CbOTBETHUA HauMH W Beye He ca B obxeara Ha MpeueHka Ha pUaNYecKoTo nuue). OBUKHOBEHO
AVBUEHTY Ce NpU3HaBaT KaTo Nnacus B Nepuoaa, B KOWTO & onoGpeHo TAXHOTO pasnpejeneHuve rno speme

Ha rOAMLWHOTO OBLLOTO chbpaHue Ha akuuoHepuTe. MeXauHHUTE AMBUAGHT Ce NpU3HAaBaT, Korato ce
uannaular.

ONPELENSIHE HA CIIPABELANNBA CTT OHHOCT
Cnpaeennmea cToiHocT e: "Llenara, kosito 6u 6una nonyyeHa npu npopaxba Ha fajeH akTus unu

nnaTteHa npy NPexBbPfIAHETO Ha 3a4bIDKEHNE Npu ofuualina caenka Mexay nasapHu yydacTHUUU KbM
jarara Ha oueHkara"

CnpaseAnMBata CTOMHOCT NpU MbPBOHAYANHO NpUsHaBaHe KaTo UANO Ce paBHABA Ha Lenara Ha
caenkaTa OCBEH B CrydauTe, B KOUTO!

v Cpenkarta e Mexzy CBbp3aHu nuua

v Cperkara e CKIoYeHa no NpuHyAa ur npu opcmaxopHi obcTonTencTsa

v [Ma3apbT Ha KOWTO CE @ CAyuMna CAENKaTa e pasninyeH OT OCHOBHIS W/ Hal-3rofHUs nasap

v PasuyeTHaTa eanHuua, NPEACTaBeHa OT LeHaTta Ha CAenkara, ce pasnuyasa OT oT4eTHaTa

eAMHMLA 32 aKTUBA UMW NacuBea, KOWTO Ce OLieHsIBa NO CripaBeAnnBa CTORHOCT

BoMuKM aKTMBKM M NacuBM, 3a KOWTO Ce M3MepBa CripaBefnueara CTOWHOCT WM OMoBECTEHW BbLB
(hMHaHCOBUTE OTYETW CE KaTeropusvpart B hepapxusTa Ha crnpasefjsivBara CTOWHOCT , ONMUCaHa KakTo
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cnenga , Ha 6asaTa Ha Hal-HUCKOTO HUBO BXOL, KOWTO € OT 3HaueHwe 3a OLieHABaHeTo Ha CrpaBennneaTa
CTOWHOCT Kato Usino.

WMepapxusita Ha cnpaeejnusuTe CTOHOCT Ce KaTeropusvpa B TPU HUBA Ha XUNOTE3W, U3Nonasani npw
METOAWTE 3a OUEHsiBaHe Ha cnpasejnueata CTOWHOCT. KaTeropusauwata € B pasnu4Hn Huea B
iepapxusaTta Ha cnpaseanusara CTOMHOCT Ha 6asara Ha CTenenTa, B KOATO BXOAAWMTE [aHHA 3a
n3MepBaHeTo ca HabnoaasarHu v 3HaYeHNeTo Ha BXOASLLMTE JaHH 32 OLEHABAHETO Ha Crpaseanueara
CTOMHOCT B TAxXHaTa usnocT:Mepapxusita Ha cripaeeanusure CTOMHOCTM NpefocTaBsly HAR-BUCOK paHr
Ha OBSIBEHUTE (HEKOpUrMpaHu) LUeHU Ha aKkTUBHUTE nasapw 3a WOEHTVUHM akTVBW UV Nacusu (XnoTesu
OT 1-BO HMBO) W HEA-HUCDK - HA HeHab Mo gaeMUTe XMNoTesn (XunoTesu ot 3-TO HVBO).

XuroTean OT 1-80 HUBO - OBSBEHN (HEKOPUTUPaHU) LieH! Ha aKTUBHUTE nasapv 3a WASHTUYHU aKTuBn unu
MacvBN, 4O KOUTO NPEANPUSITUETO MOXE Aa Ma [OCTbN KbM AaTaTa Ha oueHsBaHe.

XuUnoTesu oT 2-po HMBO [pyrv XunoTesn OCBEH BKIKOHEHUTE B HUBO 1 0BABEHU LIEHW 3a aKTUB Unu Nacue,
KOWUTO ca Habniogaemin Npsako unyk KOCBEHO.

XUroTesu oT 3-To HUBO HeHabriofaemu XvnoTesun 3a akTus uni nacus. Mony4yeHn OT TEXHUKMN 3a OUeHKa,
KOWTO BKITIOYBAT BXOLOBE 33 aKTUBa WMW Nacusa, KOUTO He Ce OCHOBABAT Ha nasapHv faHHn (HenasapHu
dhakropu).

Tparccepy Mexpy pasnvuHMTe HUBA Ha depapxus Ha cnpaBeanuBara CTOMHOCT Ce npusHasar ot
Lipy>eCcTBOTO B Kpasi Ha OTHETHUA NEPUOA, Npes3 KOWTO € HacTbluna npomsHara.

[pyXecTBOTO He npuTtexaea axktueu, OTUUTAHW MO Cchpapeannsa CTOWHOCT. ﬂpmeTaTa cueToBOQHA
MoNUTUKa Kacae eBeHTyanHun Hwaewin cubutus.

KEUTHYHNA CHETOBOLHY NPELEHKNM X FIPHENNAH T O ]

Mpu M3rOTBSIHETO Ha CBOUTE (PUHAHCOBU OTYETH, [lpyecTBOTO € HanpaBumo 3HAUNTENHU npeLeHku,
APOrHO3W ¥ MPEANONOXEHWs,, KOUTO OKa3BaT BNUAHME Ha GanaHcoBaTa CTOMHOCT Ha HAKOW aKTueu W
NacuBy, OOXOAM M PasxXoAu, KakTo M Apyra UHopmauus ordeTeHa B Benexkure.  [pyXecTBOTO
NEpUOANYHO Crieay TE3u NPOrHO3Y 1 NPEANONOoXKeHNs U Ce yBepssa, ue Te cbabpXar usnara Heobxoauma
NHPOPMALIMA, HaMM4Ha KbM Jartara, Ha KOATO Ce U3roTBAT (buHaHCoBMTE OTYETN. Bbnpekn ToBa HE npe4n
pearHuTe LdpK Aa Ce pasnuuaBar oT HanpaBeHNTE OLCHKY.

MpeueHKUTE, NPOTHO3UTE U NPEANONOXEHWUsTa, 3a KOUTO CbLUECTBYBa 3HAYUTENEH PUCK @ NPUYUHAT
CHLIECTBEHN KOpeKLMM B GanaHcoBuTe CyMW Ha akTusuTe U nacvsute, B pamkuTe Ha cnepjsawjara
(hUHaHCOBA rofMHa, ca pasrnefaHi no-aomny.

MpusnaBaye Ha NpuxoauTe
Mpu gorosopu ¢ knmeHTw, obelyaHoTo B AOroBOpa Bb3HarpaXxaeHvue MoXe fa BKIoYBa NPOMEHNNB
pasmep. Torasa [lpyecTBOTO OueHsBa NpuBNU3NTErHO pasmepa Ha Bb3HArpaXkaeHueTo, Ha KOEeTOo LWe
¥Ma Npaso B 3amsiHa Ha NPexBbPNAHEeTo Ha obelaHnuTe CTOKM WNW YCIyrA Ha KnueHta. PasmepsT Ha
Bb3HArpaXAEHMETO MOXe Aa Bapupa nopaau OTCTeiky, HamaneHus, Bb3CTaHOBABAHMUA, KpeauTh,
cTumynu, GOHycu 3a nocTurHaTu pesynrati, rnoBu wnu Apyrv noaobHM enemMeHTw. Obel@aHoTo
Bb3HarpaXgeHue MoXe Aa Bapupa n ako npasoTo Ha [ipy»KecTBOTO Aa rnoslyuv Bb3HarpaxaeHne 3asuci
OT HAaCTBLNBAHETO UNi He Ha Obaello cubuTue.
[ipyecTBOTO npasy NpubnusuTenHa oueHka Ha pasmepa Ha NPOMEHNMBOTO Bb3HArpaXaeHue, Karo
U3NOMN3Ba ANH OT CriefHUTe METOAH, B 3aBUCUMOCT OT TOBa KO MeToA ce ovaksa ga Moxe no-aobpe Aa
NpeABUAY pa3Mepa Ha Bb3HarpaXaeHUeTo, Ha KoeTo [py>€eCcTBOTO UMa Npaso:

. ouaKeaHaTa CTOWHOCT — COOpBT OT CymuTe, npeTerneHn cnopen BEPOATHOCTHOTO
pasnpepeneHune B AnanasoHa ¢ Bb3MOXHI Bb3HArpaxASHuS,

- Hai-BeposATEH pasmep — eAuHCTBeHaTa Hai-BepoATHA CTOWHOCT B AVanasoH OT BBHIMOXHU
CTOIHOCTY Ha Bb3HArPAKAEHME, T.€. eUHCTBEHS Hait-BepoATeH peaynTar ot Jorosopa).
Mo OTHOLLEHNE Ha NPU3HATUTE NPUXOLN B HACTOSALLMA (PUHAHCOB OTHET, HE Ce e Hanarano [pyXecTBoTo
A2 Npasy CbLUECTBEHW NPELEeHKN 1 NPEANONOXeHUA.

Tecrose 24 oO8IUeNKE HE DRHBHCOBN BKTHER

®UHAHCOB aKTMB WMV rpyna OT (PUHAHCOBM aKTWUBM, PasIMYHIA OT Te3un, KouTo nonajaT B KaTeropusaTa Ha
aKTMBM NO CnpaBeanuea CTOMHOCT npesnedvanbara wnu sarybata ce OLeHsBaT 3a WHAUKaTopu 3a
obesLeHKa B Kpasi Ha BCekn oTyeTeH nepuogd. ObesueHKa ce onpeaens Ha 6aza mojerna Ha ,oMaKksaHuTe
KpeauTHu 3arybu”.

Mo OTHOLIGHWE Ha KANWTanoBM WHBECTMLMW, KaTErOpu3upaHn KaTo Ha pasnonoxenne 3a npopaxba
[pyXecTBOTO CMATa, Ye Te3n aKTuBU 33 oBesLeHeHm, KOraTo € UMarno 3HauuTeneH unv npoabkuTEneH
cnaa B CNpaBeAnvBaTa UM CTOMHOCT Moj ceGecToRHOCT. OnpepensHeTo Ha ToBa, fany uma ,3HauuTeneH"
Unu ,NPOLBbIDKUTENEH" U3NCKBA 3HAUUTENHA NPeLeHKa OT CTPaHa Ha PBKOBOACTBOTO.
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PasmepbT Ha 3arybata oT ofesueHka, npusHat sa (bUHaHCOBM aKTUBM, OTYMTaHU MO amopTusvpaxa
CTOWMHOCT, € pasnukata Mexay GanaHcoBaTa CTOMHOCT Ha aKTuBa W cerawiHata CTOWHOCT Ha Q4yaKkeaHuTe
BbaeLuyt NapuyHN NOTOLM AUCKOHTUPAHN C MbPBOHA4ANHNA etheKTUBEH NUXBEH NPOLIEHT.

OnpenensHeTo Ha Bb3CTAHOBAMOCTTA Ha ABIDKUMUTE Ha [lpy’eCcTBOTO CyMuU OT CTpaHa Ha Herosu
KIMEHTY, 33eMOoNonyyaTeny u Ap. AMbXHULY, BKIIOYBA ONPEASNAHETO Ha ToBa Aani ca Hanuue HaKaksu
oBeKTUBHW [OKA3aTencTsa 3a obesleHka. JlownTe B3emMaHus ce OTMUCBAT, KOrato ce uaeHtTudpuumpar
[IOKOMKOTO € Bb3MOXHO OBeslieHka 1 HecbOMpaemocT Aa ce onpeaenst OTAErHO 3a BCEKU enemeHT. B
chydanTe, KOraTto TO3#t NPOLEC He € BB3MOXEH, Ce M3BbpLiBa KOneKTUBHA oueHka Ha obesueHka. B
pEe3ynTaT HAUMHBT, MO KOUTO UHAMBUAYANHI 1 KOMEKTVBHN OLICHKM Ce W3BBPLUBAT 1 CPOKOBETE OTHACALLM
ce 10 MAEHTUDULMPAHETO Ha OOEKTUBHI oKasaTencTsa 3a oBesLieHKa U3NCKBaT 3HAUYUTENHN NPeLieHKa 1
MOXe a2 NOBAUSISIT 3HaUMTENHO Ha GanaHcosarta cyma Ha B3emMaHus Ha aarara Ha oTyuTaHe.

3a OLeHKa W U3MepBaHe Ha OYaKBaHUTe KPeaWUTHU 3arybu Ha (hUHaHCOBUTE aKTUBM, PBKOBOACTBOTO Ha
[ipy>eCTBOTO € Bb3NpUeno cnefHuTe Noaxoau:

- THPrOBCKM ¥ APYry B3EMaHUs — OMPOCTEH MOAXOA, fasupaH Ha ,0uaKBaH NPOLEHT Ha HeusmbHeHne",
ypes3 W3NoN3BaHe Ha MaTpula Ha npoBu3nuTe. O4aKBAHMAT NPOLEHT Ha Heu3nbIHEeHWe e onpeaerneH Ha
Gasa McTopuuecka MHGOPMaLMs 3a NepuoAa Ha MokpuBaHe Ha B3eMaHusTa ot CTpaHa Ha KIMeHTUTE.
PeTPOCNEKTUBHUST NPErmne/ € U3BLPLUEH 3a Nepuop oT 5 roAnHA.

Tpynu BsemaHus OuaksaH npoueHT | OvaksaH NpoUeHT
Ha HeunamblHeHWe | Ha HeU3MbLIHEeHWe

— KITUEHTU — KIINEHTU

yyxbuHa Bwnrapus
C po 30 aHu OT Nafexa - HenpocpoyeHn 9,51% 6,16%
Mexay 31 1 60 gHu OT AaTara Ha najexa Ha B3eMaHeTo 45,85% 24,80%
Mexay 61 1 90 AHW OT AaTarta Ha nagexa Ha B3eMaHeTo 64,68% 54,97%
Mexay 91 1 180 AHK OT AaTaTa Ha Naaexa Ha B3eMaHeTo 67,20% 75,50%
Mexay 181 n 365 fHu OT gatara Ha najexa Ha B3eMaHeTo 86,33% 92,57%
Hap 365 aHu OT naaexa 26,18% 11,95%

3a cbaebHu 1 Nnpuck/ieHn B3emaHusA ce npunara ueausuayaned noaxosa.

Mapuuny cpeactea - KbM mocoueHata Kareropus (hMHAHCOBM aKkTWBW Ce npurara CTaHAapTU3Upanns
NoAXO4, KaTo 3a OnpefensHe Ha napaveTpute Ha Mofena ce usnonssa KPEOUTHUSAT PEedTUHT Ha
(DMHAHCOBUTE WHCTUTYLMKM, B KOWUTO APYXecTsata ca BIIOXWu napuuHuTe cu cpeacrtea. Wnonseat ce
KPEAWUTHU PENTUHMA, MPUCBAEHN OCHOBHO OT Moody's;, Standard and Poor’s; Fitch u Bwnrapcka AreHuus
3a KpeauteH perTuHr.

JonbnHutenHa uvHgopMauua e onoBecteHa B pasfen iil. JOMBIHUTENHA UHOOPMALINA KbM
CTATUUTE 3A ®PUHAHCOBWUA OTYET, 7. 1.2.10,a B pasiwupoBKaTa Ha OTAENHUTE CTaTun OT oTHeTa
3a (PUHAHCOBOTO CHCTOAHWE € OroBeCTeHa Ha oTAeneH pea.

Toecrose 3 0BeIUSHED Ha BRTHEN

OUHAHCOB aKTUB WKW FPyna OT (OUHAHCOBM aKTUBK PA3NUYHIA OT Te3u, KOUTO nonajar B KaTeropusita Ha
aKTMBM MO CNpaBeAnvBa CTOMHOCT B nevantara unu sarybarTa ce OLEHsBaT 3a UHAMKATOpU 32 obesieHka
B Kpas Ha Bceku oTueTeH nepuog. OBesleHka CblIeCTByBa Camo TOrasa, korato [pyXecTBOTO YCTaHOBW,
Je e HacTbnuno "cubutne - 3aryba’, sacsralo ovaksaHuTe ObAewy Napu4Hu NoToum Ha buHaHcoBUS
akTve. MoXe a He e Bb3MOXHO Aa Ce Onpefeni eaHo cbOuTMe, KOETO MpUynHABA obesiieHka oule

roBede Aa ce onpenenu, KoraTto e HaCTBLMNNO CuBUTUETO 3ary6a MOXE 03 € CBbP3aHOo C yNpaxHABaHETO
Ha 3HayuTenHa npeueHka.

Mo OTHOLIEHME Ha KANWTasOBW MHBECTULMM, KaTeropusupaHu KaTo Ha pasnonoxeHue 3a npopaxba
[py»ecTBOTO CMATA, Ye Te3n aKTveu ca o6esLeHeHN, KOraTo € UMarno 3HaunTeneH Unu NpoabIKUTENEH
crnag, B cripaBeanuBara um CTOMHOCT noj, cebecTonHocT. OnpefensiHeTo Ha Tosa, fAanu nva "sHa4yuTeneH"
UK "npoabIKMTENEH" U3NCKBA 3HAUMTENHA NpeLeHka OT CTpaHa Ha P1KOBOACTBOTO.

PasmepbT Ha 3aryGaTta oT obesleHka NMpusHar 3a (PUHAHCOBM aKTWUBW, OTYUTaHW To amopTusMpaHa

CTORHOCT, € pasnukaTta Mmexay HanaHcoBaTa CTOWHOCT Ha akTusa W cerawiHarta CTOWHOCT Ha o4aksaHuTe
EbAELLM NapUYHN NOTOLM JUCKOHTUPaHW C NbpBOHaYANHNA edeKTBeH NUXBeH NPoLeHT.
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AHANMILT 32 0DEsLeHKA Ha penyTauusi, Matepuartiu i Apyrv Hemarepuanii aKTUBM M3MCKBA OLEHKa Ha
cTOiHOCTTa B yrioTpeBa Ha akTuBa Wiu Ha epunuuara reepupaiua napudiHu MOTOLW, KbM KOWTO ca
pasripepenenyn aktusute. OueHkata Ha cToRHoCTTa B ynoTpeba ce npasu Hai-eye Bb3 OCHOBA Ha
[AMCKOHTUPAHUTE MOAEN Ha NapU4HITE NOTOL, KOUTO USNCKBAT [IpyXecTBOTO 3a 2 HanpaBu OUeHKa Ha
ouaKBaHWUTE GbAELUM MapuyHu NOTOUW OT aKTuBa Wiy OT eAnHMLaTa reHepupalla napuiHu noTouu, a
ChUO M Aa ce usbepe MOAXOASL| AWCKOHTOB MPOLEHT 33 Aa Ce€ W34MCITM HacTosa CTOMHOCT Ha
napu4HUTE NOTOLM.

HeTHata peanuayema CTORHOCT Ha MATEPUANHMTE 3anacs

OnpefensHeTo Ha MpOBU3MA 3a MarepuanHuTe 3sanach BKMiOYBa npouec Ha ouexka. banarcosara
CTOMHOCT Ha marepuanHute 3anacu ce obesueHsBa Ao peanusyemara UM CTOWHOCT, KOraTo TsXHaTa
ceBeCTOMHOCT Beue MoXe fia He Gbje Bb3CTaHOBAEMa — HanpuMep, Koraro maTepuaniHuTe sanacu ca
MOBPEAEHW UMM OCTApent M3LANO UMM YacTUYHO UMM nuMa cnai B MPOAaXHUTE M Lienn. Bba BCeku
criyuail peanusyema CTOAHOCT NpeAcTaBnssa Hali-aoBpaTa OLieHKa Ha Bb3CTaHOBUMATa CTOMHOCT U ce
OCHOBABA HA HaR-CUrypHUTE ChLUECTBYBALLM KbM AdTata Ha oT4eTa AanHn ! NPUCHLLO BKIIOYBA OLIEHKN
OTHOCHO GbAeLLMTE OYaKksaHWsi 3a peanusyema CTOMHOCT. KpuTepuuTe 3a onpefensiHe Ha pasmepa Ha
MPOBM3MAITA WK OTMACBAHETO C& OCHOBABAT Ha aHanus sa cTapeeHe, TEXHUYECKa OLieHka 1 nocneasalln
cb6UTUS. Mo NPUHLMN TaKbB MPOLIEC HA OLIEHKa U3UCKBA 3HAUUTENHU npeueHKka 1 MoXe Aa noenuse Ha
GanaHcoBaTa CyMa Ha MaTepuarnHuTe 3anacu KeM Aarara Ha oT+eTa

MpuBnUsuTEenHa OLeHKa 32 OTCPONEHH AakbiM

MpusHaBaHETO Ha OTCPOYEHUTE [AHBYHM aKTUBA W nacusi BKMIOUBA CbCTaBAHETO Ha cepus OT
ponyckanusi. Hanpumep [lpyXecTBoTo TpsiGBa [0 OLEHN BPEMETO Ha Bb3CTAHOBABAHE HA BPEMEHHM
pasnuky, fanu e Bb3MOXHO BPEMEHHUTE pasnuki Aa He 6baaT Bb3CTAHOBEHW B npeasuanmo Gbaelle
/MW [OKONKO JaHBYHITE CTABKM Ce o4aKsa Aa ce npunarar 3a nepuoaa, KOraTo aKTUBLT LLe ce peanusupa
UNU NacuBbT LLE ce ypeau.

Lo ce oTHacs A0 OTCPOYEHN AaHBYHW aKTMBM peanusvpaHeTo UM B KpaiiHa CmeTka 3asucn Ot
oBnaraeMusi QOXOA, KOWTO LUe € Ha pasnonoxerue B ObAelle. OTCpoyeHUTE [j@aHbYHU aKTUBM Ce
NpW3HaBaT Camo KOraTo & BEpPOSTHO, Y& Lue uMa oBnaraema nedan6a, cpeily KOSTO MOXe Aa ce YyCBOW
OTCPOMEHVSIT JAHBYEH AKTUB 1 € BEPOSITHO, |e [ipyKecTBOTO e peanuaupa focTaTbyHo obnaraem A0Xo4
B Gbaeluys Nepuoau, 3a Aa ONOM3CTBOPU HAMANEHNETO NPy MITALAHETO Ha jadbk. ToBa O3Ha4aBa, e
[ipy*eCcTBOTO NpaBy NPeAnonoXeHUs 3a AaHBLYHOTO Ch nnaHupaHe 1 NEepUOANYHO M OLeHsBa MOBTOPHO,
3a [a oTpassBaT npomsHata B OBCTOSTEncTBaTa, Kakto W A3HBHHM pasnopenbu. OcseH ToBa
M3MEPBAHETO Ha OTCPOHEH AaHBYEH aKTUB WK Nacus oTpasssa HauMHa, Mo KOWTO APYXEeCTBOTO O4akea
[1a Bb3CTAHOBM 6anaHcoBaTa CTOMHOCT Ha akTuBa Ui ypeai nacusa.

NpoBusnm

Mposuauute MmoraT Aa ObaaT pasrpaHnyeHn ot ApYTVTe NacvBu, 3alOTO CbLUECTBYBa HECUrypHOCT
OTHOCHO TIPOAIBMIEHMETO UM BBLB BPEMETO 1 cymara Ha cpenkata. To-TunuyHUTe NpoBU3NKM, KOWTO CE
oTpassBar OT  [ApyXecTBOTO npousTM4aT ot 3abIDKEHUATa Ha MpOM3BOAMTENs No  rapaqumy,
Bb3CTAHOBSBAHWS HAa Cymu, NOGPOCHBECTHO W3MbIIHEHWe Ha AOroBopw, HeypeneHw crnopose U GuaHec
NpecTpyKTypupane.

MpusHaBaHeTo W OLeHKaTa Ha MPoBU3UUTE WU3UCKBAT OT [pyXecTBOTO a Hanpasy npeleHka OTHOCHO
BEPOATHOCTTa (aKO CHOUTUETO € MO-BEepOATHO, OTKOKOTO A HE HaCTBLMW) U3XOAsLL NOTOK OT pecypcyn Aa
ce W3NCKBAT 3a NoracsisaHe Ha safbrikenue u gamu Ou morna Aa ce nane HapexaHa oueHKa Ha cyMara
Ha 33BIPKEHNETO.

OceeH TOBa cMeTOBOgHATa nonuTuka Ha [IpyXecTBOTO W3UCKBa NpU3HaBaHETO Ha Hali-gobpara oueHka
Ha cymara, KOSiTO e Ce W3UCKBa 3a noracsasaHe Ha 3a[bIPKEHUETO U OLiEHKaTa MOXe Aa Ce OCHOBaBsa Ha
uHpopMaLnsi, KOATO Mokasea AuanasoH Ot cToiHocTM. Thit KaTto npu3HaBaHeTo ce OCHoBaBa Ha
ceraliHaTta CTOMHOCT, TO BKMIOYBA CbCTaBAHE Ha NpeanosiokeHnsa npy afeKsaTHa AUCKOHTOBa CTaBka, ¢
Uen Aa oTpasu npw NOAXOASALW| AUCKOHTOB NPOLEHT cneLmnduyHUTE 3a 384bIDKEHUETO PUCKOBE.

B 4aCTHOCT LUO CE& OTHAacs 4O NPOBU3MUTE NPU NPECTPYKTYPUPaHe, U3NCKBa Ce 3HauuTenHa cybekTusHa
npeleHka, 3a fAa ce Onpejeny fanu 3aabikasaio chbute e HacTbnumo. Beuukn Hanu4HW
fokasaTencTea Tpsbea Aa 6baar oueHeHu 3a Aa ce onpefenv Janu e aocrtaTbyHo nogpobeH nnava sa
[a Cb3fafe BanujHO OvaKBaHe 3a aHraXumeHTa Ha PBKOBOACTBOTO OTHOCHO MPECTPYKTYPUPaHETO —
TOECT Aa Ce 3anoyHe M3NbIHEHWE Ha nfaHa 3a NpecTpykTypupade wnn ga ce O0ABAT OCHOBHUTE MY
XapaKTepUCTUKY MpeJ, OHE3M, KOUTO Lije Ca 3acerHaTit Ot Hero.

YornoBni aKTHEY U NacuBl
YcnoBHuTe nacuBu Ha [IpyXecTBOTO HE ca rnpuaHaTu, HO ca OroBecTeHU, OCBEH ako Bb3MOXHOCTTA 3a
W3XoMsLL NMOTOK Ha pecypcn Chabpiall WKOHOMWYECKW NOM3n € oThane4yeH BbB BpemMeTo.
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YCHOBHUTE NAcvBM NPEeACTABNABAT Bb3MOXHU 3aAbMKEH!s Bb3HWKBALN OT MUHanU cbbuUTUs, YKEeTO
ChlecTByBaHe Le 6b/je NOTBLPASHO CaMO OT HACTBNBAHETO Wik HEHaCTLNBAHETO Ha eAHO Uin noseye
HecurypHu Obelm cobuTus He U3LANOC B pamkuTe Ha KOHTpONa Ha lopUaNYEecKkoTo nuue. Te He ce
NPW3HABAT 3aLOTO HE € BEPOSITHO, Ue M3XOASALY NOTOK OT pecypcu e Gbae Heobxoaum 3a nokpusaHe Ha
3a[IbIKEHNETO 1 CyMaTa Ha 3a[ibIKEHNETO He MoXe [a 6bae oLeHeHa C AoCTaTbuHa HaAeXHOCT.
HeusGexHO ONpEdensiHeTo Ha YCMOBEH MacuB W3NCKBa  3HaduTentHa npeueHka OT cTpaHa Ha
PBKOBOACTBOTO.

AKTIORPCKY NPEANONOKeHNA 38 AePUHUPAHK NNAHOBE TIPH I W

[raHoBeTe 33 AOXOAM MOraT Aa GbaaT CrNoXHU NOHEXe Ce USUCKBAT aKTIoEpPCKU NpeanonoxeHusi, 3a Aa
ce onpenenu pasMepa Ha 3aAbLIKEHUETO U pasxoaa. Bb3aMOXHO € (hakTudeckute pesynratun Aa ce
pasnu4yasat OT npearnonaraeMute pesyntatul. Tesn pasnvku ca W3BECTHW KaTO aKTHOEPCKU neyandun n
3ary6u. 3agbimkeHusTa no AedrHNpaHW/KOHKPETHY AOXOAN CE u3mepBar C NIOMOLLTa Ha MeTOA, 3a KpeauT
Ha MPOrHO3HUTE EeAuHWUW, cnopen koWto [lpyxectsoTo TpsbBa fa Hanpasu HajexaHa oUeHKa Ha
pasmepa Ha oBesweTeHusTa, KOUTo ca cnedencHin B 3aMsiHa Ha NPefoCTaBeHW ycnyru B TeKyliuns U
MPEAXOLHW NEPUOAHN, USMOS3BAIAKN aKTIOEPCKN TEXHUKU.

B gonbiHeHue B cnydyauTte, KoraTto ce ¢huHaHcupar nnaHoseTe 3a peduHupann goxoaw, [pyxecTsoTo
TpsibBa fa onpejenv cnpasednveara CTOMHOCT Ha aKkTuBMTE no nnaHa, Ha Gasata Ha o4akeaHara
Bb3BPbLLIAEMOCT OT aKTuBuTe no rnnaxa, KOWTO Cce W3YUChsBa, KaTo ce u3rosniaea MnporHosHara
OBAroCpoMHa HOpMa Ha Bb3BPbLUAEMOCT.

B pesynrtaT METOALT 3@ KPEAUT Ha NpOrHO3HUTE ELMHWALM BKMIOYBA Mopeauvua OT aKTioepeku NPeLieHkA.
Tesu NpeanonoXeHus BrouBar aemorpadcku NpeanoniokeHus Kato CMBbPTHOCT, 06opoT, NEeHCUOHHa
BbH3PacT ¥ (PUHAHCOBU MPEATIONOXEHUS KaTo NPOLEHT Ha OTCTBbNKa, HWBa Ha 3annaTuTe u AOXOoAuTE.
Tean NpeanonoXeHUs ca MPeAMeT Ha npeleHkn n morat Ja Ce pasBuAT CbLIECTBEHO PasfMyHO OT
QuYaKeaHOTO W Topaaw ToBa MOXe Aa AOBEAAT A0 3HAYNTENTHO Bb3eiicTBME BLPXY 3aiblKeHusTa no
AeUHUPaHN KOHKPETHU AOXOAU.

FPELIKY ¥ TPOMEHK B CHETOBOHHATA ITOMK THEA

pelwku no cmucbia Ha MCC8 morar fa Bb3HUKHAT BLE Bpb3ka C MPU3HABaHETO, OLEHsABAHETO,
NPEACTABAHETO Wr ONOBECTSBAHETO Ha KOMMOHEHTU OT tunaHcosuTe oTyeTu. ToTeHunanHuTe rpeLLku
3a TeKyLMsl Nepuop OTKPUTUM B CbLMs, ce kopurvpar npean (uHaHcoBUTE OTYeTW Aa ce oaobpAT 3a
ny6nukyBaHe. Bbnpeku TOBa rpeLikk MOHAKOra ce OTKpusat B nocneasall Nepuos U Tesn rpewkn ot
npeaxofHu Nepuoau ce Kopurupar.

[IpyeCTBOTO KOpUrupa CbC 3aAHa Aata ChLECTBEHUTE TPeLLKn OT Npeaxo4Hu nepuoau B MbpBUA
MHAHCOB OT4eT, ofoBpeH 3a nybrinkysaHe Crea karo ca OTKpUTY 4pes.

Apen3unCHRBaHe Ha CpaBHUTENHUTE CYMU 38 MPEACTaBeHus npeaxoaeH nepuof, B KOWTO € Bb3HUKHanNa
rpeLka.

B cnyyait, ue rpewkaTa € Bb3HUKHaNa npeau Hail-paHHO MpEeACTaBeHMs NpPeaxoaeH nepuon,
NPEU3YNCHISIBaHE Ha HAYarNHOTO Cario Ha akTUBUTE, NAcHBUTE 1 KanuTana 3a Tosu nepvoa.

Ipellika OT NPEAXOAEH NEPNOA Ce KopUrnpa nocpeACcTEOM fpensyncnsBaHe CbC 3ajHa Aara, OCBEH aKo €
NpaKTUYECK! HENpURoXuMO fAa ce Oonpepent HSKOW OT crneunduuHuTe edekT 3a nepuopa unu
KyMynaTMBHUS ebeKT OT Tasu rpeLuka.

KbM MWHUMAnHWTE CpPaBHUTENHM (PUHAHCOBM OTHETU APYXECTBOTO NPEeACTaBs TPETh oTYeT 3a
(PMHAHCOBOTO CHCTOSIHUE KbM HAJarnoTo Ha NpeAXOAHUsA Nepuoa, aKko ce npunara cHeToBOAHA NONUTUKA
CbC 3a7Ha 4aTa, NPaBi Ce Npeusyncnenne CbC 3aaHa Aara Ha craTin unm ce npeknacuuumpar cTaTumn
BbE (DUHAHCOBUTE OTYETU U aKo TOBA OKa3Ba CHLIECTBEHO BIUAHNE BbPXY WHOpMauusATa B oT4eTa 3a
(PMHAHCOBOTO CHCTOSIHUE KbM HAYANOoTO Ha NPEAXOAHNS NEPUOA. Mpwu Hanuuve Ha Takmea obcTosTencTsa
ce NpeACTaBsT TPN OTHETH 3a (PUHAHCOBOTO CHCTOSHNE KbM.

v Kpasi Ha TeKyLius nepuos;

v Kpasi Ha NPeAXoAHus Nepuog; u

¥ HayanoTo Ha NPEeaXofHusi Nepuoa.
[laTata Ha TO3W BCTLAMTENEH OTYET 33 (PUHAHCOBOTO CHCTOAHME ChbBMaja C Ha4anoTo Ha nNpeaxoaHus
NEpUOji, HE33BMCUMO OT TOBA Aanu (HUHaHCOBUTE OTHETU Ha APYXECTBOTO MPE/CTaBAT CpaBHWTenHa
WH(bOpMaLMsi 3a NO-PaHHK MEPUoOaN.
KoraTo oT Ce M3UCKBa 1 NPEACTaBs [OMNbIHUTENEH OTYET 32 (PUHAHCOBOTO CBCTORHVE B CHOTBETCTBUE CE
onoeecTaBa:

v xapakrepa Ha npeknacupuULnpaHeTo;

v cymaTa Ha BCsiKa CTaTWs WiM rpyna cTaruu, KouTo ca ripexnacuuLnpany;

v npuyuHaTa 3a npeknacuuLmMpaHeTo.
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Moxe 3@ Bb3HWKHAT OBCTOSATESICTBa NPU KOUTO € MpaKTUHEeCKA HEBBH3MOXKHO [la ce npexnacupuumpa
CpaBHUTENHa MHMOPMALUs 32 KOHKPETEH MNpeAXOAeH nepuod, 3a Aa ce NOCTUrHe CbrOCTaBUMOCT C
Tekylmus nepuoad. Bb3MOXHO e B NPeAxXOoAHNs Nepuol AaHHUTE MOXeE Aa He ca Burin CbonpaHu no HauuH,
KOWTO NO3BONABA NpeknacupuupaHe.

Korato npeknacuduuupaHeTo Ha cpasHUTENHa WHGOPMaLMs € NPaKTUYeCcKn HEBB3MOXKHO, APYXECTBOTO
OMNOBECTABA MNpuuMHaTa, nopagyu KosTo He & npeknacuduumpana uHpopMauusTa U CblyHocTTa Ha
KopekuuuTe, KOUTO € cnepsano Aa fbaat HanpaBeHu, @Ko CpaBHUTernHara urgopmauus e funa
npeknacuduvlmpana.

IlpyxecTBOTO HE npenpcraen NOACHUTENHWUTE TNPUNOXEeHUs, CBBbP3aHn ¢ BCTBLMUTENHUA OTYET 3a
q}MHaHCOBOTO CHCTOSHUE KbM HauanoTo Ha npeaxogHus nepuon.

PEKIACHOWKALLIIF

PeknacuduKkaLmuTe NPeLACTaBNABAT NPOMEHN B NPEACTABAHETO HA OTAEMHN no3vLuu BbB (HUHaAHCOBUTE
OTY4eTW C Len nocTuraHe Ha Mo-BSPHO W YECTHO NpEeAcTaBsHe Ha WHpopMmauusTa B TAX. Tean
peknacudvKaLmu ce NpaBsT peTpOCTeKTUBHO, KATo Ceé kopurupar HayanHuTe canja Ha BCeKM 3acerHar
eneMeHT OT OTYETa U Ce NPeCcTaBs AOMbIHUTENEH OTYET 3a (PUHAHCOBOTO CHCTOAHNE KbM HauyanoTo Ha
Hal-paHHus CpaBHUTENeH Nepuoa,.
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il. AOMTBIHUTENHA MHOOPMALMA Kb CTATUUTE HA DUHAHCOBWRA QTHET

4. Omvem 28 goenbxeampus Joxod
1. 1. Nipwxonn

1.1.1, Hemuu npuxodu om npodanby

By upuxoj 2019 I. 2018 r.
Mpuxoau oT SOrOBOPM C KNMEHTH 3a npoaxtu Ha NpoayKums, B

T.4.: 27 652 29 264
TIpogax6u Ha IPOAYKITUSA 6 021 7 416
TIpoaa:x6u OT U3HOC - JIEBOBA PaBHOCTOMHOCT 21 631 21 848
Mpuxonu OT AOrOBOPM C KITMEHTH 32 NPoAAKOM Ha ycnyrv, B T.4.: 144 145
Tpopax6u HA yCIIYTH B UykOuHa 130 133
ITponax0u Ha YCIYTH - APYTH 14 12
06mo 27 7096 29 409
1, 1. 2. Opveu npuxody

JIpyru npMxoJM B T.9. 2019 I. 2018 1.
Haemu 1 1
TTonyuenn 06e3METEHHUs 10 3ACTPAXOBKHU 13 18
HeycToKy 110 I-pH 361
Br3craHoBeH akiys 281 605
Jpyru 0puxonu 58 26
06mo 353 1 011
1, 1. 3. lpuxodu om npagumencmeaeny dapenus U UHAHCUDARUS

Bua npuxon, 2019 T. 2018 r.
TIpaBUTEJICTBEHY JADEHUA 32 HETEKYIIY MATEPUATHH aKTUBH 136 136
O6mo ' ' 136 136

HauncneHata amopTUsalua Ha Be3pb3Me3qHO nonyyeHara anaparypa e OTYEeTEeHa Karto npuxogun ot

OuHaHCUPaHUA.

1.4, 4. BuEsRcosy UKD

Bua npuxozg 2019 1. 2018 1.
IIpuxoay OT JUXBH B T.9. 60 15
10 3aeMH 60 15
ITo10:KUTEHN KYPCOBH PA3IUKH 366 381
06mo 426 396
1. 2. Pasxonw

121, Manonaganu cyposuny, MEMEPDUBAY U KOHCYRMamuau

Bug pasxoxn 2019 T. 2018 1.

OcuoBHHN MaTepualu 4186 4905
CniomMarateJiHu MaTepUai 277 24
Es. eneprus 654 550
Dypax 121 113
TopHBHM ¥ CMA304YHH MaTepHAIN 87 70
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Toruoeneprus 89 80
Boza 81 88
Oduc MaTepuaIl U KOHCYMATHBH 53 64
XuruneHHd MaTepHaIn 29 24
Jpyru MaTepuai 37 22
OuuTHH XKUBOTHH 19 12
MaTtepuaiu 3a TOAPHAKKA X PEMOHT 513 349
PaboTHO 06J1€KI0 106 86
. 06mo 6 252 6 387
1,2, 2. Pazrodu 38 SLHWMYE YOIYEY
Buja pasxoj 2019 T. 2018 1.
Jlpyru pasxoiy 3a BbHIIHHU YCIIYTH 166 36
PemonTH 215 166
Takxcu C30, MAJI u bapman. Cap. 214 165
AGoHaMeHTU 300 233
Taxcy npeperucrpanus 241 194
I'pask/IaHCKH JOTOBOPH ¥ XOHOPAPH 73 142
Pazxoay 110 U3HOCA 25 15
3acTpaxOBEH 107 202
Oxpana 100 Q7
Pexnama 12 56
IOpuaIecKy ¥ KOHCYJITAHCKH 111 216
TTateHTHO IIPABO 5 43
Haer TpaHCIIOpT 54 62
KOMHCHOEHH II0 IPOJAKOH 37 74
Veayru no tabsierupane 125 139
Cro01MTEHH YCIIVIH 30 31
Haemu 19 17
Cebupane u TpeTHpaHe Ha OTHaABIN 51 44
... O6mo 1885 1932
1, 2. % Pazxodu 3a amopmuzaluy
By pasxon 2019 T. 2018 r.
Pa3xoaH 3a aMOPTH3AIMH Ha IPOHU3BOACTECHU 2438 3 050
BATOTPANHE MaTEPUAIHN aKTHBH 2438 3 050
Paszxoay 3a aMOPTH3alliy Ha a/IMUHUCTPATUBHA 173 199
JUBJITOTPANHU MaTepUaTHU AKTUBH 99 183
aﬁnrogpaﬁﬂnkﬂemaTepnaan AKTHBH 74 16
4. 2, 4. Pasxodu 38 3an0smid U OCUSYPOERY HE Nepeonand
Paszxoau 3a: 2019 T. 2018 r.
Pazxoau 3a 3a11aTél HA B T.Y. 9 355 9 001
MIPOU3BOACTBEH IIEPCOHAT 6 624 6 275
aZMHHUCTPATUBEH IIePCOHAN 2731 2726
B T.9. pa3sXOJM IO HEU3IIO3BAHU OTIYCKH 394 372
Pazxoau 3a OCHTYPOBKH HA B T.9. 1555 1439
IIPON3BOJCTBEH IIEPCOHAT 1168 1072
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Peayarar or GUMHACOBHU CACIAKH

a/IMIHHICTPATHBEH IIEPCOHATT 387 367
B T.4. Pa3X0a¥ IO HEN3O3BAHU OTIYCKH 77 72
s . = 06110 10 910 10 440
1. 2. 5. Opveu pasxodu
Buja pasxon 2019 T, 2018 1.
Pasxopu 3a IpeAiiasHa Xxpaga 921 913
ConyaJIHH pPasxoin 632 539
Pazxoau 3a 6pak 215 137
Pasxoau 3a ob6e3meTeHusA [P HAITyCKaHe 47 54
Jpyru pasxoau 6 156
Pasxoay 3a KOMAHAHMPOBKH 29 52
Pasxopy IpeACTABUTEIHA 23 28
JlapeH¥s U CIIOHCOPCTBO 2 -
JlaHpliy U TAaKCH 20 20
Pazxony 3a aITepPHATUBHYU JaHbLH 8 8
Heyeroiixu Tiopk HMag - 1115
‘ . ‘ 06mo 1903 3 022
1. 2. 6. lpyeu paaxodu ~ npoeusuy v obesueniy
Kopexknuu Ha HAYMC/JI€HH IIPOBU3MH B T.4. 2019 I. 2018 1.
VBeJMUeHAA HA HAYKUCIIEHH ITIPOBU3HH Ha o0peMeHsABally /IOTOBOPH 35 13
O6mo | . | 35 13
1. 2. 7. Cymu ¢ ROpexmuges Yapaianep
Bujg pa3xon 2019 1. 2018 r.
V3MeHeHHe HA 3aHacHTe OT NPOAYKIHsA /HeTo/ (491) (5307)
MaMeHeHne Ha 3al1acuTe 0T NPOAYKIA 589 (325)
Hzmenenne Ha HE3aBBPIEHOTO IIPOM3BOACTBO (950) (133)
[lpyru u3MeHeHuA (130) (49)
. 060 (491 (507)
1.2, 8. Gunarcosy pazxodu
Bujg pasxon 2019 T. 2018 r.
PaszxoaH 3a JINXBH B T.4. 15 22
AKTIOEpPCKA JUXBa 7 7
THPIOBCKH B3eMaHUA 8 12
OTpunare/;iHu KypCOBH PA3/IHKH 334 180
Adpyru ¢unancosu pasxoau
okt O6mo

1. 2. 9. Pazxod 3a Sawsuy om noodbrpkasauiy dednocmy

CbImacHo AeicTBaLLOTO 3aKOHOAATeNcTBO nevantute ce obnarar ¢ kopnopaTeeH AaHbK B pasmep 10%.
3a uauncrisiBaHe pasmepa Ha OTCpOuYeHUTe AaHbluu e nonssaHa craska 10%, kosTo ce ovaksa Aa e

BanuaHa npu oBpaTHOTO npaseneHne.

Bua pasxon

2019 I.

2018 .

Texym pasxo/ 3a JaHbK

554

657
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JIpyr¥ KOMIIOHEHTH HA TEKYIL JaFbYeH pasxo/ (12) (42)

Pasxo/1/IpUXOA 110 OTCPOYEHH JAHBIH, OTHACAIIA CE K0

BB3HUKBAHETO ¥ 0OPATHOTO MPOsBJIEHUE HA BpeMEHHH Pa3J/IMKH (12) (42)
. o O6mo 542 615
1.2, 10. Hemuu {asayBulnevantu om oBe3uenis Ha uHEHEGE t

Bua npuxon 2019 2018
BbacTaHoBeHa oBesLeHKka Ha ThProBCKN 1 APy B3eMaHus,

nipusHara B nevanta unu saryba 205 49

Q06uo 205 49

Bua pasxon 2019 2018
Pasxoam o1 obeslieHka Ha TbProBCKU W [ipyTru B3eMaHus, npusHara

B nevyandba unu saryba 17 263
Pasxoawn ot obesleHka Ha gpyry (buHaHCOoBU aKTuBK, npusHaTa B

neyanta wnu saryba 4 1
gouie L , 21 264

HeTHu (3ary6u)/neyantu or o6e3ueHka Ha GUHAHCOBY aKTUBY

1.4 11, Onosecmagane Ha URDODMBUUR, CORDISHG T 4

OCHOBHU JOMYCKaAHUS

3a M3YUCNISBaHE HacToALaTa CTOWHOCT Ha 3adb/DKEHWSATa KbM CIAYXWTENUTE Ha APYXECTBOTO npu
NEHCUOHWPaHe Cca W3MON3BaHu CcrefHuTe NpearnonoXeHus, KOWTO npejcTaensear Han-gobpara
npubnuanTenHa oueHka Ha NPOMEHMWBWUTE, KOUTO ONPeaensT KpaiHaTa CTOUHOCT Ha MEHCUOHHOTO
3afbIKeHne npu HarnyckaHe Ha apyxecTeoto. OCHOBHUTE NpPeanonoXeHus n Tabnuuu sa CMbPTHOCT 3a
onpeaensiHe HacTosllata CTOMHOCT Ha 3afb/MKEHUsITa KbM CIyXXUTENUTE Npu neHcuoHnpaHe obxsawjar
KaKTO crefea:

- CmbpTHOCT - Wanonssauu ca GuomeTpuyHu Tabnuum no 4n.6, an.2 or Hapeaba Ne 19 3a
CMBPTHOCT, CcbrmacHo Pewenune Ne 1310 — MOM ot 18.12.2019 r. Ha 3amecTHuk-npeaceartens Ha KOH,
pbkoBozel| ynpaenenue ,Ocurypurened Haasop’;

- QuakBaHo CpefHO roAWWLHGC TEKY4YeCTBO Ha nepcoHana u npexgeBpemMeHHC neHcuoHWpaHe
nopaan 6onect — Bb3 OCHOBa Ha [AaHHUTE 3a OTTErfIHE Ha NepcoHana, nonyyYeHu OT LPYXKecTBOTO, €
onpeaeneHo cpelHO rOAMLUHO TeKyYecTBO Ha nepcoHana ot 10 Ha cto go 30 roguiiHa Bb3pacT Ha
nepcoHana, ot 4 Ha cto mMexay 30 v 60 roguuwHa Bb3pacT, a cneq 80 roguiiHa BL3PACT e NpueTo, Yye He
Ce OvaKBa Aa UMa TeKy4yecTBO Nopasu HanyckaHe unv npeacpodHo chrpaljasaHe.

B OpyXecTBOTO npes nocnegHuTe roguHy uma Marnbk 6polt neHcuoHupanu no Gonect cnyxutenu. 3a
LienuTe Ha M3YUCIIEHNETO Ca U3NON3BaHN JaHHK 3a NeHcUoHWpande no BornecT oT HauyoHanHuus LeHTsLp 3a
aapasHa urdopmauus sa nepuoga ot 2001 r. no 2018 r.

- EcbexTuBeH roguilieH NNXBEH NPOUEHT - HanpaBeHOoTO NPeAnonoXeHne 3a NIMXBEHUs NPOLEHT, ¢
KOWTO Ce u3BbpLUBa AMCKOHTUpaHeTo, € oT 0.35% xbm 31.12.2019 r. n ce Gasupa Ha AaHHUTE 33
JoxopHocTTa Ha genrocpoydnute [LK 8 Bwnrapus (¢ 10 roguiled MaTtyputeT) KbM MOMEHTA HA U3TOTBAHE
Ha oueHxata. Bsetu ca B npeasua npenoptkute Ha [Maparpacd 83 or MCC 19, kato ce oruura
npenopwkaTta Ha [Naparpad 86 oT cTaHgapTa 3a ekcTpanonupaHe Ha Tekywurte pgoxoaHoctn Ha UK B
cny4ai, Ye CpeaHusT CPoK 40 NEHCUOHUPaHE € NO-AbNbM OT MAaKCUManHWsAT Cpok Ha w3gasaxuTte [LK.

- OuaxksaHO cpeaHO roguiliHG HapacTeaHe Ha padoTHara 3annara — B u3YncrneHueTo e 3anoxeHo
cpejHo roflAHO HapacteaHe Ha sannatute oT 2,5 HWa cro. CournacHo nnaHoBeTe 3a passuThe Ha
3annaTuTe B APYXKeCTBOTO 3a CneaBalluTe roanHu.

MNpu wauncnerneTo Ha GbaellnTe 3aOQb/DKEHUS € W3NOM3BaH KPeQUTHWS METOS Ha MporHosupaduTe
eQuHuLUM 33 OonpeaensiHe HacTosIlara CTOMHOCT Ha 3aAbiDKeHUsTa No usnfallaHe Ha gedwvHupaHu
JOXOAM U CBbP3aHUTE C TAX pasxO4M 3a Tekylw] TpyAos cTax. Tosu MeTod pasrnexia BCeKW nepuos oT
TPYLOBUA CTaX KATO NOPaXiall AONLIHWTENHa eauMHWLA NpaBo Ha [OXO4 M OLEHABa BCSKa Takaea
eAVHMLIA NOOTAENHO, 3a @ Ce AOCTUrHEe OKOHYATENHOTO 3afblKeHNe.

Kem 01.01.2019 r. ,BYJ1 BUO - HU3MB* ECO/[] Hama HenpusHaTta akTioepcka (nevanba) saryGa.
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Cymu, koumo nodnexam Ha npusxasare 8 omyema 3a nevanéume u 3azybume Ha npednpusmuemo 3a
2019 e..

Haumenosanue Cymu npm NEHCMOHUPaHe no Yn.222, an.2,

an3wnand(ns.)
Pasxonu 3a TMXBH 6 559
Pasxopu 3a TeKyLl TPYAOB CTaX 138 111
Pasxo/4 3a MHHAJ TPYAOB CTX -
V3BbplieHn nhailaHus npes nepuosa (27 240)
Pasxos, Npu3HaT B OTYeTA 3a nevandure u sarybure 117 430

VamereHue npes 2019 2. Ha HampynaHama akmioepcka neyanba unu 3azyba & Kanumana.

Cymu NpuW NEHCUOHUPaHE Mo

HanmeHoBaHue
yn.222,an.2,an.3unand (ne.)
HatpynaHa akTioepcka (neyan6a) saryba kbm Ha4anoTo Ha nepuoja 88 288
AkTioepcka (neyan6a) 3aryba Bbpxy 3a4b/IKEHWETO, NPU3HATA KaTo Apyr
sceobGxBaTeH 40X0A4 3a nepuoja 68 220
Harpynana akrioepcka (neyanba) saryba B Kpas Ha nepuoaa 156 508

UsmeHeHue npes 2019 e. Ha npuazHamomo 8 6ananca 3a0bipkeHue Ha Opy’ecmeaomo 38 usnilaujaHe Ha
OJegburupaHu doxolu Ha nepcoHasna:

Cymu npu NeHCUOHMPaHe no

HavmeHoBaHue yn.222, an.2, an.3 v an.d (ns.)
3agbakeHue, npusHato B banaHca kem 01.01.2019 . 805 582
Pa3xop, Npu3HaT B OT4eTa 3a neyanbure u sarybute 117 430
AxTioepcku (neyanbu) sarybu, npusHaTv B OTHETa 3a ApYruA
sceobxsaTeH 0OX0S, 68 220
3agb/mKeHue, npusHaTo B 6anaHca kom 31.12.2019r. 991 232

Pasnpedenerue Ha SUCKOHMUPaHOMO 3adbI/KeHUemo ebe epememo kbm 31.12.201 ge.

PaznpepencHue Ha 331b/DKEHUETO BLB Cymu Npu NeHCMOHMPaHe no 4n.222, an.2, an.3 nand
BpEemeTo {nB.)
3agpnmxkerne o 1r. 280470
3aabmkenneorir. go5r. 224 648
3agpmkeHne o151 a0 10T, 165 294
3agbakenne ot 10 1. o 20T 232 007
3aabaxenue Haa 20T, 88 813
O6uo 991 232
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2. Cqgm 38 (BUHBHCOBOMD CBOMOSHUE

Hoerenyuy aurvuey

2. 1. Mistormu, matueg,

CLOPBHEH

Reed o

un 1 oGopydaans

Kbm 31 gekempu 2019 1 2018 roguHa MmoTuTe, MalLMRNTE CHOpBXeHnATa u obopyaBaHeTo BKIKOYBAT!

Manoaau | MoropHi B nponec
IloxoGp 1T Kommor Ha A a
3emu |enua Ha|Crpamm 060 u peBo3n pyr 060
pPOYAB %) pu uarpaxaal axrasua
senrre aue cpencraa He

Omuemna cmoitnocm

Cangoxsm 3L12.2017 112 150 765 29 411 337 202 2 698 825 i 34 500
TMocThuIg, ¢ H3KIIOYEHHE '

Ha npugoburHre Ipes

BuzHeCKOMOMHATINA 3 487 42 20 1383 103 5035
Wanezsnu or ynorpeba (64) (a3 (68)
Obupn i g Z
yeenuqernsa{HamMaTesus) 3a

NepHoxa - - - 3423 4% 16 1383 103 4967
CaspoKsM 31.12.2018 112 150 | 765 32 834 379 | 218 | 4081 i 928 39 467
TIoCTBHIIH, € HBKITIOUCHEE "

Ha npuaoBuTUTE Ypes

GusHeCKOMORHATINA 202 1253 77 1457 94 3 083
Haiea/iv OT ynoTpeda (1 024) (1) _Goz5)
O6mo ¥ i i

yBenuyeHns( HamasieHus) 3a

1€ uqzxa - - 202 229 - 76 1457 94 2058
fgg_ng'* A0 KbM 31.12.2019 I 11z | 5o |  967| 33063 379 204 | 5538 1022 | gqi525
obesuenxa

Canjgo xpM 31.12.2017 (150) (437)] {20 715) (z12) (135} 453)]  (e2102)
AMoprusanys 3a TOEHMHATA (31) (3 019) (50) (52) (82) i (3 234)
yrorpeba 65 4 i 69
O6mp ¥ i i
yBenuuenus(HaMaieHua) 3a

EePHOAA - - (31) (2 954) (50} (48) - (82) (3165)
Caagoxrsm™ 31.12,2018 - {150) {468) {23 669) {262) (183) - {535) i {25 267)
AMOPTUBATIHA 38 TOAMHATA (34} (2 321) (49) (34) (99) (2537)
yorpeba 1024 1 i 1025
O6wp i ¥ i

yBenuyeHuA{ HaMAJIEHHA) 32

TEPHOZLA - - @) (297) (49) (331 - (99) (1512)
Camowsm31.12.2019 | - | (50| Goz)| (24966 Gw  @e - )
barancoea

Basancosa ¢cToHOCT

KbM 31.12.2018 112 - 297 9 165 17 35 4081 393 14 200
‘Basjancosa cToMHOCT 8 r i

KBM 31.12.2019 112 - 465 8097 68 78 5538 388 | 11746
2. 2. HoMamepuanng axmuey, DEnUYHU Om DeNVIatius

Teprosc Kommorspen | JIuneusn n
. codryep {ppasuaiizn O6mo
HMEeHa

Omuemna cmoitHocm

Canpgo xpMm 31.12.2017 2 32 34
O61mo yBenmuenus(HaMaJIeHHs) 32 IEpUOJA - - 28 28
Canno xem 31.12.2018 2 32 28 62
HOCTBHHJII/I, C H3KJAKYCHHUE HA IIPH,ZIOﬁI/ITHTG

ype3 OH3HeCKOMOHHAIHSA 172 159 331
0610 yBemuenusi(HaMaJIeHus) 3a IepHOJia - 172 159 331
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Casro kbM 31.12.2019 o t 2 i 204 187 393

Amopmusauyusn u 06e3yeHKa

Cango ¥bM 31.12.2017 (2) (5) (V)
AwmoprHa3anysd 3a roinHaTa (16) (16)
OO6mmo ypenmuenusa(HaMaseHus) 3a Ieprosa - (16) - (16)
Canio ¥6M 31.12.2018 (2) (21) - (23)
AmopTH3zanud 3a roguHaTa (51 (23) (74)
060 yeenmueHus(HaMaTeHu) 3a nepruosa - (50 (23) (74)
 Canpo xBM 31.12.2019 @ | (@2 (23) (G

Baaancoea cmoitHocm

¥

BasancoBa CTOMHOCT KbM

31.12.2018 - 11 28 39
G

BanancoBa CTOMHOCT KbM ,

31.12.2019 F s 132 164 206
2. 3, Axmiyeu o nopoYeHy gansuy

31 ZeKeMBpH 2018 Ann Ha OTCPOTEHUTE AN UM 32 2019 31 (eKeMBDM 2019
BPEM eHHA pasnnka, ysenymenne HAaMAJCHNE
HeMaNOJIBBANA AAHDYHA 3ary6u, Aannun
HEN3IMOJBAHY JAHDHYHHA KPEXUTH Aawsuna Aansuna Aansuna a
BpeMenda Orcpouen | spemenna | Orcpoden | BpeMeHHa Orcpouen | spemen | Orcpouen
pasauxa HanbR pasanxa HKAHBK pa3IAHKE HAaHBE Ha HBaHbBK

AKXTHEM 110 OTCPOM eHY XA s K

AMOpPTHZANKAN - - - -
DOPIMHecKH JHNA 6 1 6 1 (Gl (1) & 1
KoM TeHCHDY MU OTIIY CKH 531 53 477 48 [ {436)]" (44) 572 57
TIposuauy 32 3B IMEeHUsL 850 | 85 499 50 {464) (46) 885 89
3abJOKEHHE N0 Ae(h MHUPaHH JOKORH 166 17 145 | 15 [tYala (3) 284 28
Qfespeaxn 434 | 43 21 f 2 (206)7 (z21) 249 25
Pexy ITHBALME - - - - -
OG0 aKTHBH 110 OT CPOTSHH i i i

HaAHBOM: 1987 199 1148 115 {1139) (114) 1996 200
TlacuBM 0 OTCPOYCHM AAHBIN

TIpeonewb Y ed peseps 219 | 22 - (11| (11) 108 11
AMOpTUIATIIH - - - g N B =
Punancupane - - 3 - - -
Or pexnacudHKANHA - i - a -

& i

0610 NACHBH 110 OTCPOMEHN 219 22 R R (1) an 108 .
NARBIAL

Orcpovenn nansi (HeTo) 1768 1770 1148 115 {1.028) (103) | 1888 189

Herexymu GHanacoBH aKTUBY 31.12.2019 31.12.2018 1.
OyUHAHCOBY aKTHBY OTINTAHY 10 AMOPTU3HDPYEMa CTOVHOCT - 404
OUHAHCOBHY AKTHBY OTYMTAHH 0 AMOPTU3MPYEMa CTOMHOCT -

HeTEeKyIH

Bug 31.12.2019 r. | 31.12.2018 1.
BazeMaHHA 0O KpeAuTH M APYIM PA KbM CBBP3aHM JIMIA

B rpynara - 404
Bzemanus IO KpeUTH KbM CBBD3AHN JHIA - 362
BaeMaHus 110 ANXBY O KPEIHTH KbM CBBP3aHH JIHNA B rpynaTa - 42
O6mo - 404

DOpyxecToTo OoTuMTa KbM 31.12.2018r. nmpefocTaBeHu CpeAcTBa no [Oroeop 3a napvdeH 3aem Ha
,LenTbp 3a otaux — Kuten" EAL, cbriacHo lNpoTokon-pelierne Ne 18 ot 3acegaHue Ha PBKOBOACTBOTO
Ha MUHWCTEPCTBO Ha 3ApaBeonassaHeTo, nposefeHo Ha 24.03.2015r. Kem 31.12.2019 r. kpepuTta €
NPUKITIOYUN, KaTO Ca W3NNaTeHN BCUYKN 3a[bIKEHNS NO HEro — rmasHULa, HeyCTORKK U NUXBW.
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Teuyu sKTuen

2.5 Teryuiu MamepuarHg 3anscy

Bun

31.12.2019 1,

31.12.2018 1.

Texyiin MaTepHaJIHI 3AITACH B T. 9. 3 667 3558
OCHOBHY MaTEpPHau 2 862 2 826
PesepBHU YaCTH 1 1
TopuBsa ¥ ¢MAa30YHY MaTepHann 1 1
CromMararenHy MaTepHaIR 68 60
MMII 1a cxax 54 81
Dypax 8 8
JlabopaTopHU CKIAZI0OBE 652 557
XurueHHy MaTEpHaIn 4 7
Kannenapcku MaTepuain 17 17
Ilpoaykiuusa /aero/ 1570 2159
TIponykuys 1570 2159
HesapbhpIIEHO IPOMU3BOACTBO /HETO/ 2 965 2 015
HeszapppieHo IPOU3BOACTBO 2 965 2 015
. o ‘ O6mo 8 202 7732
2, B Tewyuy mppeaosoxy U Jpyeu aiemanus

Bup 31.12.2019 31.12.2018 1.
BieMaHHUA OT Opoaaiu B /uero/ 4 766 5218
Baemanus 6pyro 4 952 5593
Ofe31eHKa Ha THPrOBCKH B3eMaHUsA {186) (375)
Baemanud 110 OpeJocTaBeHn agaucy /Hero/ 2595 2428
Baemauud 0o npegocTapeHy aBaHCH 2 505 2428
Bszemanna no ceaeduun cnopose /nero/ 243 220
Bsemanys 00 CbAeOHM CIIOpOBE 293 270
ObesneHKa Ha B3eMaHnus N0 ChaebHu cnopose {(50) {50)
Jpyru BzemManusa B 1.49. /HeTo/ 586 596
IIpefocTaBeHy TAPAHIUY ¥ JEIIOSUTH 68 58
Bsemamus 110 3acTpaxoBaHe 161 181

Heyeroiixy 0o 10roBOpH

Bup 31.12.2019 I, 31.12.2018 1.
B T.4. B T.H,
0O0mo | rexyum | merexvinu | O6mo | rexyim HETEKYIIH
Jlawbk BBpXy Heganbara 142 142
JanbK BBPXY sioDaBeHaTa CTOHHOCT 106 106 107 107
. Q6mo 106 106 - 249 249 =

2. 8. Tewriiy BUonoeusHy aKmusu

31.12.2019 31.12.2018
OnHTHn KMBOTHH 63 56
O06wo 63 56
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2. 9, Texyuwiu hunaHCO8W ariNuaY

Tekyuwu hpnaHacoBH aKTUBH

31.12.2019r.

31.12.2018 .

18

Bug

18

Obwo
o

]

31.12.2019r.| 31.12.2018r.
Kpeautn - 18
- 18

Bun 31.12.2019r.| 31.12.2018r.
BaeMauua No KpeavwTy oT CBbLP3aHu nuua B rpynara Inerol - 18
BaemaHusi o Nnuxeu v HEeYCTOMKN 1O KpeAuTy OT CBLP3aHn fnua - 18
06mo ‘ : ‘ - 18

2,40, Napusnyg cpedomes

Bug 31.12.2019 r. | 31.12.2018 1.
IMapugHy CpeACTBa B GPOi B T.4. 7 10
B neBa 6 8
BsB BasIyTa 1 2
IlapyyuHM CPEACTBA B PASIUVIAIMATETHH CMETKH B T.4. 7 634 5072
B sieBa 2298 1516
BbB BasyTa 5336 3556
BJOKRpAHN NAPUYHH CPEeACTEA 256 100
OBesleHKkN Ha napu4Hu cpeacTea (15) (1)
BanaHcoBa CTOMHOCT Ha napuuHuTe cpeacrtBsa 7 882 51471
MapuuHu cpeacTBa NO BanyTu (Cymute ca B BGN)

Banyrta 31.12.2019r. 31.12.2018 r.

BGN 2 554 1624

EUR 1839 1 807

UsD 3504 1751

Oo6uwo 7897 5182

2.1, CoBomesy karmuman

2. 11, 1. DoHOBEN Ramuman

OCHOBHUSIT Kanutan B pasmep Ha 3473 xun.ne. e npeactaBeH No Herosara HomMUHaNHa CTOWHOCT U
CLOTBETCTBA Ha akTyanHata My cbiebHa peructpaumns. Kom 31.12.2019r. Hama npomsiHa B OCHOBHWA

Kanuran Ha ApyXecTBOTO.

2. 11, 2. Pezepau

Peseps OT | AKTIOEPCKH Apyru
npeonenky | neyasou/zaryou | Pesepsu | Beumuko

[ PesepBH KbM 31.12.2017 T, 286 (70) 20 532 20748
Vi3aMeHeHUsA OT aKTIOEPCKH OLEHKY (18) {18)
Pasnpepesienue Ha neganba 3 388 3 388
OceoboXaBaHe OT aKTUBH/ mpoaaxoa,

Gpax u Apyru/ (1) €Y
Pezepsn kM 31.12.2018 1. 285 (88) 23 920 24 117
VzmeHeHUs! OT aKTIOEPCKH OIEHKY (68) (68)
Pasnpezenienue Ha reganba 2 555 2 555
OcpoboxaBaHe OT akTHBH/Iponaxba,

6Gpak v xpyry/ (52) (52)
PezepBu KbM 31.12.2019 T. 233 (156) 26 475 26 552
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2, 11. 3. dupascos peavimam

DOHHAHCOB peaerraT Croitnoct
Ileuan6a ¥pM 31.12.2017 7T, 6760
YeeangeHHU OT: 5355
ITleuanba 3a roguHara 2018 5355
Hamajxennsa ot (6 934)
Pasmpeesenue Ha nedanda 3a AUBUACHT (3372)
Ot pasnpejieieHie KbM Pe3epPBH (3 388)
[IpomeHH B CYETOBOJIHATA HOJIATHK, TDEIIKH U AP. (174)
IHeuan6a xbM 31.12.2018 1. 5181
VBeamaeHus OT: 4 878
TTevanba 3a roguHAaTa 2019 4 878
HamajseHHA OT: (5180)
Pasnpenesnene Ha nedanda 3a AUBUAECHT (2 677)
IIpoMeHM B CYETOBOIHATA ITOJIMTHKA, IPELIKH U JD. 52
Ot pasnpejiesieHHe KbM pDe3epBH (2 555)
Ieuan6a K6M 31.12.2019T. 4879
WMaT KBM 31.12.2017T. 6760
‘@Hﬁan coB. €3, Jrra*r KBM 31. 12.2018,1'. 5181
\ 4 879

Bup 31.12.2019 r. 31.12.2018 r.

IMpoBU3UN 332 KOHCTPYKTUBHU 3aALIDKEHUSA B T.4. 1026 991
TNuxen, Heyg'romm oﬁeameTeHMﬂ 1026 991
0610 1026 991

2. 13, Hemewyuil 3a80b0eH0s il COMHSIA

Bua 31.12.2019r. | 31.12.2018r.
3am:mxeuuﬂ 3a ApYrY ALNTOCPOUHM uoxo.qu Ha HaeTu nuua 711 669
O6110 71 669

2. 14

Herekyuwmn OuHHCOBM nacusu

31.12.2019 r. 31.12.2018 1.
Kpeauty 1 3agbrkeHus 90 157
. _06uwo 90 157
Bua 31.12.2019 1. 31.12.2018 r.
3aabmkeHus no IN3MHIOBY JOTOBOPU 90 157
O6uo 90 157

Bupg 31.12.2019 . 31.12.2018 r.
3a[bIMKeHUs! NO IN3VHT OT HecBLp3aHu nuua /HeTol/ 90 157
3aJJ,‘bﬂ)K8HMﬂ no JIM3UHT OT HECBBP3aHu nula 90 157
_O6uwo 90 157
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Bua aapenve 31.12.2019 r. 31.12.2018 1.
Herexyma vacr 542 678
[apeHus 3a gbnroTpanHn axTmem , , , 542 678

542 |

Teryuly nacuen

276, Texyuia mbpeoacky ¥ 8pvau 30%mKeHus

Bux 31.12.2019 I. 31.12.2018 1.
3aab/JoKeHusa 10 JOCTABKH 99 245
B3ars/eKeHHA 0 MOJAYYEeHH aBaHcu 278 53
JIpyru KparKkoCcpOYHM 3ab/UKEHNA B T. 9. 88 -
3arpIDKEeHEs 110 3aCTPaX0OBKH 86

Ipyru KpaTKOCpO‘IHPI 3a/[bJDKEHHS 2

O6mo , ‘ ' 465 208
2,97, Texyiuiu 3a80p000HUR Kbl DRPCOHANR

Bupn 31.12.2019 I. 31.12.2018 1.
S3axpKeHus KbM IePCOHAIA 1037 511
B T.9. 3a/Ib/DKEHNS 10 Heu3I0/I3BaHH OTIYCKH 479 446
Saap/EKeHuA KbM OCUTYPUTECIHN NPEeANpUATHA 303 86
B T.4. 3a4bJOKEHHA 10 HEN3IIOA3BaH OTITYCKH 93 86
33,1(’1).11}1(8!{1/[}{ 3a f.l;pym zn..nmcpoqﬂn zmxo;.xn Ha HAEeTH JIMua 280 137
06mo . , o , 1620 734

2. ? & Teryiuy SansYnu 280 piDKerus

Bua 21.12.2019 T 31.12.2018 1.

B T.M. B T.X.
O6mo | Texymu | merexyus | O6mo | TeKywH | HeTeKylH
Jlawbpk BBpXY nevanbara 54 54 -
Janbk pepxy nobasenara CTOHHOCT - -
HApvyru gagbuy 3 3 2 2
A0 51 51 2 2
.  O6mo , - 108 108 | - 4 4 -

Texyuw ¢MHHcOBu nacusu 31.12.2019r. 31.12.2018 r.
| KpeauTtu 1 3aabiokenmns 72 70

~ o 72 70
Bua 31.12.2019r. 31.12.2018 1.
3anbnx<enwﬂ no p,oroaopu 3a pascpo‘-:eHo nnamane 72 70
o6mwo . . L : 72 70
2. 20, Npasumencmesil Japenisn mesvils Sacm
Bua gapexue 31.12.2019 r. 31.12.2018 r.
Tekywa 4acr
[apenus 3a 4bNroTpanHv aKrnemn 136 136
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WV, 0PV ONOBECTABAHKHA
1, Canpaany Nuua 4 OSNKE Ch0 COBDIEHU I

[Ipy»XeCcTBOTO ONOBECTABA CNEAHWUTE CBBLP3aHU finla: ,LIeHTbp 3a oTAWX - KuteH" EAl, Ha KOMTO CbrnacHo
MpoTokon — peleHne Ha MUHUCTEPCTBOTO Ha 3apaBeonassaHeTo rpes 2015r. e oTnycHaT AbroCpoYeH
saem. KbMm garata Ha otveTa 31.12.2019r. 3aema e noraceH.

CoBCTBeHMK Ha Kanutana Ha [IpyXecTBOTO ynpaxHsBal koHTpon € MuHucTepcTBo Ha
34paBeonasBaHeTo.

KniouoB pbKoBoAEH nepcoHan Ha [pyXecTeoTo:

Ynpasuten Pymer KoduHos HasHaueH Ha 20,01.2020r.

KrntouoB pbKOBOAEH NepcoHan Ha [pyXecTBOTO WM KOHTponupatoTo nuue: MuHucTepa Ha
3[paBeEONa3BaHeTo

HauncneHns, CBbp3aHU ¢ AO0XO0AU HA OCHOBHMA PBHLKOBOAEH NepcoHan

Bua poxon /Nme,pamMunna 1AM KaTeropus Huxonait Bopucon
Brsuarpa/ieHns ¥ OCHTYPOBKH 34 [IepHOAA 96
KommeHcupyemMn OTIVCKH 11

. ~ ‘ O6110: 107

Bug noxon /Ume, paMuida BN KaTreropusa Huxkonaii bopucos
Bo3narpamaeHus 1 OCHIYPOBKH 3a epuoja 96
corasHa nporpaMa (HaMaJsienue Ha XpaHa, ojmomarase 3a Benukzen u Konena) 4
OCHTYPOBKH 33 CMeTKa Ha paGoTozaresis 7

... 06m1o: . , 96

2. Husudenmuy

Mpes roguHaTa saBbpwBawja Ha 31 gekemspu 2019 r., [lpyXecTBOTO € Hauucnuno v UsnnaTuno Ha
abpxaeata 50% auBMAeHT OT nevanbara 3a 2018r. cernacHo Pasnopexaare Ha MyUHUCTEepCKUst ChBET U
Mpotokon Ne P[-16-206/24.06.2019r. Ha efHONWYHUS COBCTBEHUK Ha Kanutana - MUHWCTEpPCTBOTO Ha
3[paBeonasBaHeTo, B pasmep Ha 2 677 498,12n..

3. ey o nosumusg 38 ynpaenssie ke QUHaHCO U BUCK

BMCOKOTO paBHULLE Ha KoeuLUMeHTa 3a NnaTexecnocobHOCT U HUCKOTO paBHULle Ha KoeulneHTa Ha
hrHaHCOBa 3aANBXKHANOCT Ca rapaHuus 3a Bb3MOXHOCTTA Ha APYXeCTBOTO [a rioracsiBa perynapHo
CBOWTE 3aibimkeHusi. TOo3W pUCK € MUHUMU3MpaH nopagu HanuydueTto Ha pasBuTa fonuTuka no
yrpaBneHue Ha napudHuTe noTouu W nojdbpxaHe Ha BUCOKa CTeneH Ha nnaTeXecnocoBbHoCT U
JIMKBUWAHOCT Ha [APYXXeCTBOTO.

[pyXecTBOTO MMa eKCno3uLMs KM crieHuTe nHaHCOBY PUCKOBE!

e KPEeAWMTEH PUCK;

e JIMKBUAEH PUCK;

s asapeH pUck;

e ONEepaTUBEH PUCK.
B HacToALmMs OKNa/ € onoBecTeHa UHMOoPMaLIMA OTHOCHO eKCnosuLnATa Ha [IpyXeCcTBOTO CrpsmMo BCEKH
OT TOPENOCOYEHUTE PUCKOBE, UenuTe, NONWTUKMTE W npouecu B [IpyXecTBOTO MO OUEHSBaHE, U
ynpaBrieHue Ha puUcka, ¥ ynpaBreHNeTo Ha kanutana. [ombnHUTENHN KONWYecTBeH ONOBECTABaHUS ca
BKITIOUEHW B BenexxnTe KbM DUHAHCOBUS OTYET.

OCHOBHM NONOXKEeHUA 32 ynpaBreHue Ha pucka

MonutukuTe 3a ynpaeBneHue Ha pucka B ,D,DYN(ECTBOTO ca ycraHoBeHW ¢ Uen ga naeHTuthnamupar u
aHanuanparT pUcKoBeTe, BNUdaelln Bbpxy ﬂ,py}KeCTBOTO, [a ycTaHOBABaT rpaHuln 3a noemMaHe Ha puckose
no OTAenHW Buaoee, AeduHUPaT npaBuna 3a KOHTPON BbPXY PUCKOBETE M CriasBaHe Ha yCTaHoBeHuTe
rpaduum. MNonutukure U cUCTEMUTE NO yNpaeBneHue Ha PUCKOBETE NOAMEXAT Ha peryfisipHa nposepka ¢
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Len yCTaHOoBSIBaHe Ha HACTBNUMM USMEHEHVs Ha nasapa v AERHOCTUTE Ha NpyxecTeoTo. [py*ecTBoTo
ypes 0ByueHue 11 NpunaraHe Ha yCTaHOBEHUTE CTaHAAPTW W NPOLIGAYPW 38 ynpasrnenne uenu aa passue
AVCLMNAMHA W KOHCTPYKTWUBHA KOHTPOMNHA CPeAa, KbAeTO BCUUKN CRyXuTenu pasbupar cBosita pons
33 bIDKEHNS.

B crepsawjata Tabnuua e NPeACTaBeH aHanus Ha (UHaHCOBUTE MHCTPYMEHTW, nsMepeHn cnep
NbPBOHAYANHOTO UM NpUsHaBaHe no cnpaseanuea CTOWHOCT, rpynupaHv B Huea ot 1 o 3 B 3aBUCUMOCT
OT CTeneHTa, B KOATO € Habnioaaema (e Bb3MOXHO fa ce Habniogasa) TAXHaTa cnpasefnmea CTORHOCT:

« Huweo 1 - WavepsaHwsTa Ha CnpaBeanvBara CTOMHOCT Ce Gasnpar Ha KOTUpaHWTe UEeHU
(HeKOpMrMpaH¥) Ha aKTUBHMTE Nasapy 3a WASHTUYHYN aKTUBM I nacvew;

» Huso 2 - WamepBaHuata Ha cnpaseanueara CTOMHOCT ce Oasupar Ha umaxoaHa WH(OPMALINS,
pasnuuyHa oT KoTupaHuTe uexu npu Hueo 1, kaTo Tasn uHopmaums e Habnogaema 3a akTvea nv
NacvBa SUPEKTHO (T.€. KATO LieHM) Uni UHOUPEKTHO (T.€. NpousTu4a ot LeHuTe);

« Hwuso 3 - WamepBaHusiTa Ha CnpaBeanueara CTOMHOCT ce Basupar Ha TEXHUKW Ha OUeHKa, KOUTO
BKMIOUBAT BXOASLIA WHGOPMALMs 32 akTuBa WM nacuea, KOATO He Ce Basvupa Ha Habniogasmu
nasapHu faHHu (Henabnioaaema Bxoasuia vHdopmauwms).

Vischopmaius 38 (buHBHC0BUS DUCK

Kpepwres pucy

[lpy>XeCTBOTO KOHTPONMpa CBOSIT W3MOXEHOCT Ha KPEAWTEH PUCK HPES yCTaHOBsIBaHEe Ha rpaHvuum Ha
pucka no OTHOLLEHWUE Ha OTAeNHuTe KnMeHTW anbxHnuy. ,Byn Buo — HU3MB® EOQ[ Toprysa e4uHCTBEHO
C YTBBbPAEHM, MNaTEXOCNOCOGHN KOHTpareHTy. HeroaTta nonutuka e, Ye BCUYKU KITMEHTU, KOUTO Kenasit
na TbpryBaT Ha OTMOMEHO MNnawjaHe, rnoarnexar Ha npoueiypu 3a npoBepka Ha TAXHaTa
nnatexocnocobHocT. OcBeH ToBa, canjara no TbProBCckuTe B3eMaHusTa u apyrure (PVMHAHCOBW AKTUBU Cce
CNeAsT TeKyWo, B pesynTar Ha KOeTO eKCrnosuuusTa Ha [pyXecTBOTO KbM KpeaWTeH pUCK He e
ChbilyecTBeHa.

JpyXecTBOTO HE AbPXKU JOMBMHUTENHO oBesneyeHne 3a HUKOE OT CBOWUTE B3EMaHUA.

BCUUKW BIEMaHMS OT KITMEHTU KbM OTUETHATa 4aTta, ca ChOTBETHO Obe3LeHeHu.

[pyKecTBOTO € 3a/eNnnno NpoBN3nK (o6esueHku) 3a HecbOUpaemy B3eMaHus B pasmep Ha 424 xun. nB.
KpeauTHUSIT PUCK, KOWTO BBb3HWKBA OT Apyrure MHaHCOBM aKTuBK Ha [Ipy>KeCTBOTO, Karo Hanpumep,
NapuyHN CPEACTBA U APYru MHAHCOBM akTWBK, NpeAcTaBsnsBa kpeantHara ekcnoanuus Ha [ipyxecTsoTo,
npomsTMYaLia OT BbL3MOXHOCTTA HEroBUTE KOHTpareHT Aa He W3MBAHAT CBOWUTE 330bIDKEHWA.
MakcumanHata KpeauTHa ekcnoauuus Ha [lpyecTBOTO Mo NOBOA Ha NPpUsHaTuTe PMHAHCOBN aKTUBMW,

BBb3MM3a Ha ChOTBETHATA UM CTOWHOCT N0 OTYETA 33 IMHAHCOBOTO ChCTOAHNUE KbM 31 nexkemspun 2019r. u
2018r.

Pluksunes pUocK

TINKBUAEH PUCK Bb3HNKBA NPV MOTOXKEHWE, Ye APYXKECTBOTO HE M3MBITHY CBOUTE 3aABLIDKEHUS, KoraTo Te
cTaHaT uanckyemu. [IpyxecTBoTo npurara noaxop, KoiTo aa ocurypu HeoBxoauMus NMKBUAEH pecypc fa
ce nocpelHaT HacTBINAUTE 3aABLIDKEHNS NP HOPMANHK UMK CTPECOBU YCTIOBUA Ges fa ce peanuaunpar
Henpuemsiueu 3arybu unu ga ce yBpeau penyrauusTa Ha [pyxecTBOTO.

ﬂpy')l(eCTBOTO € C BUCOKAa NUKBUIHOCT ¥ HE € U3NOXKEHO Ha NMKBNAEeH PUCK.

ﬂpy}KeCTBOTO yrnpaBnssa fMKBUAHWA PUCK Ha Ba3ara Ha ouyaKBaHuTe JaTh Ha najexa.
B cneasawjara Tabnuua ca aHanusupaHn CbMHaHCOBMTe 3abIMKEHUS 1O OCTapalns Cpok Ao napexa
CbacHo CbOTBETHUA AOIOBOD {QOroBOPHN N HEJQUCKOHTUPEHN rnapuyHn notoun):

Hajg 1 Haa 3 | Hax 6 | Ha;m1
Te p—— Ao 1 Mecel | Mecena | Mecena | roiuHa
yiia roauHa Mecely A0 3 o 6 A0 12 A0 3 O6mo
Mecena | Mecena | Mmecena | roxaHH
Herekyiny NacuBH - - - 90 90
Herexyiu GHHAHCOBY NTACHBH 90 90
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HeTHa JUKBUAHA CTOHHOCT - . ; o
JABJATOCPOYHA ~ - e - - (90) (90)
Texyniy aKTHBH 11 090 | 4 420 600 68 - 16178
Texkymy  THPrOBCKM M  JApYrH

B3eMAHNA 3102 4 420 357 68 8190
BseManug o1 JaHBIM 106 106
TTapuuHy CcpejcTBA W IIAPHYHH

eKBHBAJICHTH 7 882 7 882
Texyiny HacUBH 2 091 120 18 36 - 2 265
Texyuu GUHAHCOBY TACUBH 6 12 18 36 72
Tekymi  TBPIOBCKM W JApPYrd

3abJDKEHNA 2 085 108 2193
HeTHa JTUKBUAHA CTOWHOCT - =

KpaTKOCpOYHA 8999 | 4300 | 339 | 32 ) 13 913
06mio puHancoBM aKTHBM | 11090 | 4420 | 357 68 - 16178 |
0610 (UHAHCOBU NACHBU 2001 | 120 18 36 90 | 2355
06mo HerHa IMKBUAHA 4t 0 e
croiimoer | 8999 | 4300 | 582 32 (90) |13823

Avxsey pUCK

Opyx TO OXKEHO Ha SIMXBEH PUCK

Texynia roxMHa xmagama bes O061mo
AMXBA JMXBEHU

Hereryiy NacMBH 90 - 90
Herexynm GuHAHCOBH NACUBH 90 90
JIBATOCPOYEH PHCK - ; (90) - (90)
Texyy aKkTHUBH - 16 178 16 178
Texyiy THPrOBCKH ¥ JPYTH B3€MAHUA 8 190 8 190
BzemaHus OT JagblH 106 106
TTapuuHu cpeficTBa X NADUIHY eKBUBAIEHTH 7 882 7 882
Texymy DacHBH 72 2193 2265
Texyiu GUHAHCOBY [IACHBU 72 72
TeKyIiu THPrOBCKA ¥ APYTH 3a/Ib/DKEHNSA 2193 2193
KpaTkocpO4eH pHcK o (72) 13985 | 13913
OG0 GUHAHCOBHA AKTHBH | - - | 16178 | 16178
060 GUHANCOBH IACHBH . 162 2193 | 2355 |
06110 u31arase Ha JUXBEH PUCK . _ (162) 13985 | 13823

Banyren pHey
[IpyXeCTBOTO € W3MOXEHO Ha BanyTHU PUCKOBE, CBBLP3aHW CbC CANKU OT npofaxbu unu rnokynku B
yyKgecTpaHHa sanyTa. HanuuHu (oMHaHCOBM aKTUBY 1 NacuBU B 4 CTpaHHa BanyTa

Apyra
Texyma rogfmHa BBGN |BEURO| BUSD 5 a O6uIo
Herexyviia macuBH - - - 90 90
Herexyuy GUMHAHCOBH IACHBHU - 90 90
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JIBLATOCPOYEH PUCK S - - -l (90) | (90)
Texymy akTHBHI 4 967 5755 5107 - 16 178
Texyiy THPrOBCKU U JPYIH B3eMaHUA 2 671 3916 1603 8 190
Baemanus OT JaHbIU 106 106
Tlapuuny cpeicTBA ¥ MAPHYHH €KBUBAJIEHTH 2 539 1839 3 504 7 882
Texymu nacusm 2 014 163 3504 83 2 265
Texyimu GUHAHCOBY TACHBH - 72 72
Texyly ThPTOBCKY U IPYTHY 38 b/DKCHUSA 2 014 163 5 11 2193
KpaTtkocpoueH pucK 3 302 5592 1603 (83) |13913
0610 GUHAHCOBY AKTHBH 5316 5755 5107 - 16 178
06110 PMHAHCOBH NACHBH 2 014 163 3 504 173 | 2355 |
06110 B3/Iarase Ha BAJYTEH PHCK 3302 5592 | 1603 | (173) 10324
Edext pppxy negasta/saryéa Hero OT JaHbIH 31.12.2019 I

IIpu yReJHYeHHEe HA BAJIYTEH Kypce C 10% 460

ITpu HaMaIeHue Ha BATYTeH Kypc € 10% (459)

[py»eCTBOTO € U3MOXEHO Ha HECLLUECTBEH BanyTeH puck.

Nuazapen puck

MasapeH pUCK € PUCKBLT, Y& ChpaBejsmsBara CTOMHOCT Ha 6baelyuTe napuyHM noTouu OT AaaeH
WHCTPYMEHT e Bapupa nopaan NpoMeHUTe B NasapHUTE LieHU. [MazapHuTe LeHW BKMIOYBAT YeTupy Tuna
PUCK: FINXBEH, BanyTeH, CTOKOB 1 APYT LIEHOBU PUCK, KaKBO € W PUCKBT 3a LieHata Ha coBCcTBEHUS KanuTan.
®UHAHCOBUTE UHCTPYMEHTM, KOUTO GUBAT 3acerHaTu OT NasapHUs pUCK, BKIOYBAT 3aEMU W NpUBMEHEHH
CpencTBa, Aeno3uUTH, WHCTPYMEHTW Ha pasnonoxeHue 3a npogaxba W [AepuBaTUBHU (UHAHCOBM
WNHCTPYMEHTH.

AHanuWauTe Ha YyBCTBUTENHOCTTa B CreABaluTe pasfgenu ca CBbp3aHi CbC CBCTOAHWETO KbM 31
Aexemepu npes 2019 n 2018 r.

AHanuauTe Ha YyBCTBUTESHOCTTA Ca W3TOTBEHW NP MPEANoNOXEHNETO, Ye cymata Ha HETHWA AbIr,
CHOTHOLLEHWETO Ha (PUKCUPAHWTE KbM TNiaBailyute SIMXBEHW NPOLEHTU no Abira U AepusatusuTe U
CbOTHOLLIEHUETO Ha (PUHAHCOBUTE MHCTPYMEHTU B HYXKAECTPaHHU BanyTH, BCUUKM Ca NOCTOSIHHN 1 HA Haza
onpeaensiHETO Ha XeAXXOBE KaKTo T ChLIeCTBYBaT kKbM 31 AekemMBpU 2019r.

AHannanuTe M3KMIYBaT edexkTa OT ABWKEHUATa B NasapHuTe npoMeHnuen B GanaHcoBaTta CTOMHOCT Ha
NEHCUOHHUTE W APYrY 3aQbIDKEHUA Cnef NeHCUoHUpaHe, NpoBU3MMTE K NO HETeKyluTe huHaHcoBM
aKTVMBW W NacuBW Ha MyXXOeCTpaHHu ASRHOCTH.

MMpu M3UMCrIEHNe Ha aHanUauTe Ha YyBCTBUTENHOCTTa Ca HanpaBeHn CnefHnTe NpeAnonoXeHns.

¥ YyBCTBUTENHOCTTA Ha OTYETa 3a (PUHAHCOBOTO CLCTOSIHNE € CBbp3aHa eAUHCTBEHO C AepUBaTUBU
1 ABNFOBU MHCTPYMEHTM Ha pasnonoxexue 3a npopaxba;

v UyBCTBMTENHOCTTA Ha CbOTBETHWS OTYET 3a [JoXo4uTe npeAcTaBnsasa epexkra oOT
npeanonaraemMuTe NpPOMEHU B nasapHuTte puckose. Tol ce Bazupa Ha (PUHAHCOBUTE AKTUBK U
tuHaHcoBUTE nacven, AbpxaHun kbm 31 Aekemspu 2019 w» 2018 r., BrHOYUTENHO eheKT Ha
XePKUPaLLMTE UHCTPYMEHTH;

v YyBCTBMTENHOCTT@ Ha COOCTBEHWS Kanutan ce usuncnsaBa karo ce npeueHnsa etexra oT
CBbp3aHUTE Xe[PKOBE Ha NapuyeH MOTOK U Xe[MKOBE Ha HETHa MHBECTULUWS B YyXAECTPaHHO

ObliepHo apyxecTso kbm 31 aekemspu 2019 r. 32 edpekTute OT NOETUTE NPOMEHU B BasoBus
WHCTPYMEHT.

Uenoar prok
[IpyXeCTBOTO € U3NOXEHO OT €iHa CTPaHa, Ha LIeHOBM PUCK OT [iBa thakTopa:

a) EBEHTYarnHo HapacTBaHe Ha AOCTaBHWTE LieHW Ha CYpPOBUHWUTE 1 Marepnanure, JOKONKOTO Haj 80
% OT W3NOMN3BAHUTE CYPOBUHM Ca OT BHOC W 3aemart cpeaHo 50 % oT pasxoauTe 3a NPOM3BOACTBO; U
6) HapacTBallaTta KOHKypeHUuusi Ha Bbrrapckus hapMalesTiyeH nasap, Hamupalla oTtpaxeHue \ B

LeHuTe Ha niekapcreara.

3a MUHUMN3KNpaHe Ha ToBa BIWAHWE APYXKeCTBOTO npunara hupMeHa cTparterus, Lensdija ontuMnsnpaHe

Ha NpPoOu3BOACTBEHUTE pasxogW, Banuaupane Ha anTepHaTuBHW [OCTaBYuLK npeanaraiiu N3roaHu
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THPrOBCKW YCTIOBUSI W HE Ha NOCMeAHO MSCTO rbBkaBa MapkeTuHrosa U UeHosa nofvTuka. LleHosarta
HOMWTMKA € (PYHKLMS OT TPW OCHOBHU (HaKTOpa - CTPYKTypa Ha pasxoawnTe, LEHV Ha KOHKYPEHTW K

nokynarenHa Bb3MOXHOCT Ha no*rpeﬁmenme‘

4. YnpaeneHue Ha kanumana

OCHOBHaTa Lef Ha yNpaBrneHveTo Ha kanutana Ha [ipyxecTsoTto e aa ce rapaHTupa, Je Ta noaabpxa
cTaburieH KpeauTeH PeTUHT 1 NOAXOAALUM KanuTanosy CbOTHOLLEHUS, 3a Aa noanbpxa GusHeca.
[lpy>ecTBOTO ynpasnssa Kanutanosarta cv CTpykTypa v npasu KOpPEKUMW B HES C OFfieA Ha NpomMeHuTe B
NKOHOMMUYECKUTE YCNOBUS. 3a MOAABPXKAHE WU KOpUrpaHe Ha kanuranosara CTPYKTYypa Nnpes roguHute,
npukniousawm Ha 31 aexemspu 2019 r. n 31 gekemepy 2018 r. HAMa NPOMEHU B LienuTe, nonutukara nin

npougecute 3a ynpasneHue Ha Kanurana.

Ipy»xecTBOTO Habnmopaea Kanutana KaTo W3MoM3ea CbOTHOLWEHWE Ha 3afMTbXHANOCT,

npeacTasnsaBa HeTHUA AbNr, paspeneH Ha obwus KanuTan nnoc HeTHUA ObAr. [pyecTBOTO BKNiCHBA B
HETHUA AbNT, NUXBOHOCHUTE 3aeMun U npueBneYeHn CpeacTsa, 3aeM OT napTHbopu B CBbBMECTHO
npeanpuAaTie, TbProBCku U APYrM 3aibIuKeHus, HamaneHu ¢ napuyHuTe cpegcrsa u napuiHuTe

SKBMBANEHTN, C U3KMOYEHWE Ha NpeycTaHoBeHUTe [enHocTu.

3a ceouTe BbTPELUHW U BBHWHUW HYXOW, Lpy>ecTBOTO U3HUCHABA W OMNOBECcTABa CbOTHOLWEHUETO Ha

HETHUA ABNT KbM cobeTBEHUS KanuTarn.

By 31.12.2019 T. 31.12.2018 I,
0610 AHJIATOB KAIUTA, T.9.: 4770 3737
3adsaiceHUs o PUHAHCOS8 NUBUHZ/PASCPOUEHO LAawane 162 207
Twp2o6cku Kpedumu u 3aemu KoM C86P3aHU AUYA U
cmoxosu Kpedumu 4 608 3 510
HamaJsieH c:
ApMYHHUTE CPEJCTBA ¥ NAPHIHN €KBUBAJICHTH (7 882) (5171)
HeTeH bJIroB KalluTaja (3 112) (1434)
0610 coBCTREH KAIUTaN 34 904 32 771
O0me xamuraj

3a cBouTe BBLTPSLWIHU N BbHLUHW HYXOW, IpyxecTBOTO uUs4McnABa 1 OnoBecTABa KOGdJVILuﬂeHTa Ha
3aANBXKHANOCT.

KoedhuumenTa Ha 3aAMTbXHANOCT Ce U3HUCABA, KAKTO cnensa;

Bujy 31.12.2019 I. 31.12.2018 1.
0610 npuBJedeH KanuTaa (HacuBH), T.9.: 4770 3737
BademiceHus no GUHAHCO8 AUSUHZ/PA3CPOHEHO NAAWAHE 162 227
Beuuxu ocmaHaau nacusu 4 608 3 510

OG0 COOCTBEH KANTAX

5. Kopekuus Ha epelikil U NpoMsIHa & CHemD8odHa fosmuia

Mpes Tekyuwns OTHETEH Nepuol HAMAa KOpeKUuun Ha rpetlkn, a npomsiHata B c4eToBoAHaTa nonuTuKa e

cBbp3aHa ¢ npunaraxeto Ha MC®O 9 n MC®O 15.

8, Kopekuuu Ha npudnusumertii QUeHRy

Mpes TekyLns OTYETEH NEepuoz HAMa KOPeKLMY Ha NPUBNMIUTENH OLIEHKN.

7. Yopoewu armiieu g nacueu

Mpe3 TekyluMa OTYETEH Nepuroa [Ipy>ecTBOTO HAMA YCIIOBHU aKTUBM U NacUsy.

8. Cubumus cned xpas Ha omyemHua nepuod

KOETO

OcBeH OMNOBECTEHOTO MO-TOpe He ca HacTbnuiu CbOuTus cnep Kpas Ha OTHYETHUA nepuogd, KOuTo 4a
Hanarat AOMBbIHUTENHU KOPeKuWu u/unu onosecTABaHus BbB OUHAHCOBUS OTHET Ha [ipyecTBOTO 33
ropuHaTa, npuknoyBawya Ha 31 fekemepu 2019r.
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g, HecusypHosmu
Ha pbKoBOACTBOTO He Ca M3BECTHU HECUTYPHOCTM, KOUTO MOraT Aa MOBNUSAST CHLOTBETHO Ha [IGAHOCTTA.

o )

10, Npusyun-npednonoxenus 3a dedcmeawo npednpusr a
MpUHUMNBT-NPEATNONOXeHNe 3a AeiCTBaLLO npeanpustie e thyHaameHTaneH NpuHUMN npu U3rotBAHETo
Ha ¢uHaHcoBuTe oTueTn. CBrNacHo npuHUMna-npeanonoxeHue 3a neicTBawo nNpeanpusaTue,
DpyxecTsoTo OGUKHOBEHO Ce pasrnex/a Kato npoAwbkasallo feiHocTTa cn B oGospumo Bbaelle Ges
HamepeHne unu HeoBXOAMMOCT OT SIMKBUAALNS, NPeyCTaHoBABAHE Ha cTonaHckaTa A4eHOCT Wi ThpceHe
Ha 3alMUTa OT KpeaUTOpUTE, BCNeACTBME Ha CHLIECTBYBALUM 3aKoHW Unn 4pyr HOpMaTVBHU pasnopeadu.
CHOTBETHO, aKTUBMTE W nacueBuTe ce oTuuTar Ha 6asa BBLIMOXHOCTTA Ha [lpyxecTBOTO Aa peanuanpa
aKTMBMTE W [a ypeaw rnacvsuTe Cu B HOpMarnHus XoA Ha EusHeca. Mpu oueHkaTa 3a TOBa Jany npuHluna-
npeAnonioXeHne 3a AeicTsalio NpeanpusaTue € yMecCTeH, PbKOBOACTBOTO B3ema npensua uanara
Hanu4Ha uHopmaumsa 3a 06o3pumoTo Gb/ellle, KoATo ofxeallya rnoHe, HO He ce orpaHuyasa camo Ao,
JBaHafeceTTe MeceLa OT Kpas Ha OT4ETHUA nepuoa.

OUHAHCOBUST OTYET € M3rOTBEH Ha MpUHLMNA-NPEAnONioXeHue 3a AeicTBawo NPeanpuaTie, KOWTO
npeanonara, Ye [JpyXecTBOTO e NPOABIKM AeHOCTTa CH B oBospumoTo Gbaelle. [pyxecTsoTo uma
NCTOPWSt HA NEYENMBLLA eMHOCT 1 ePeKTUBHa aanTaLns KbM NPOMEHALLNS ce nasap.

PBLKOBOACTBOTO Ha [IpyeCTBOTO cuMTa, Ye [IpyecTBoTO e AeiCTBaulo 1 Le ocTaHe AeicTsallo, HaMa
NNaHOBE W HAMEPEHWS! 33 NPeyCTaHOBABaHe Ha [eliHOCTTa. BbB BPB3KA C rOPHOTO ONOBECTABA cneaHuTe
OCHOBHM (PMHAHCOBM NokasaTenu:

Koe@. Ha 0012 JTUKBUIHOCT

Koed. na 66p3a IUKBULHOCT , 6,76 11,24

Koed. na nezabapHa JUKBHAHOCT , 3,28 4,18

Koed. ma abcoymoTHa TUKBAIHOCT 3,28 4,16
r  zo08

Koed. na buHAHCOBA ABTOHOMHOCT 7,32 8,77

Koed. Ha 3aLTHXHATIOCT 0,14 0,11
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