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OTHET KbM 30 IOHU

rPYNA BbJIFTAPCKA ®OH0OBA BOPCA

KOHCOMNMAOUPAH OTYHET 3A PUHAHCOBOTO CbCTOAHUE
Kbm 30 oHu 2020 rogmHa

AKTUB

HeTeKyLuu aktueun

MmoTn, mawmHn n obopyasaHe

HemaTtepuanHu akTusm

MNHBECTMLMN B CbBMECTHU ApYXKecTBa

drHaHCOBM aKTUBM OLLEHSIBaHW NO cnpaBea/inBa CTOMHOCT npe3 B/
AKTMBM NO OTCPOYEHUN AAHDBLMN

[ObnrocpoyHo npeaniateHn pasxoam

TeKywm aKTMBU

B3emaHuA OT KANEHTU

B3emaHuA OT KOHTpPAreHTH 3a eNeKTpuvecka eHeprus
[pyrv B3emaHua n npegnnateHn pasxogm

MapunyHM cpeacTBa U NapUYHMN €KBUBAJIEHTU

OBLLIO AKTUBU

COBCTBEH KAMUTAN U NACUBU
COBCTBEH KAMUTAN

Kanuran, oTHacAL, ce A0 npuUTeXKaTtenute Ha co6CcTBEHUA KanuTan Ha

APY}KecTBOTO-MalKa

OCHOBEH aKUMOHepeH Kanutan
Pesepsu

HepasnpegeneHa nevanba

NACUBU

HeTteKywiu 3aabnkeHus

JObnrocpoyHu 3aabaKeHNA KbM NepcoHana npu NneHCUoHMpaHe
Macueu No oTCcpoYeHn JaHbUM

3a4b/IKEHUA NO NN3UHT

MpasuTencTseHn GUHAHCUPAHUA

TekyLlm 3aabaxKeHUn

MonyyeHn rapaHUMOHHM AEeNO3UTU OT KOHTPAreHTU 3a eNleKTpmyecka
eHeprus

3aAbaKeHUA KbM A0CTaBUYMLN

3aAb/KEeHUA KbM KOHTPareHTU 3a efleKTpuyecKa eHeprua
3aAbKeHUA KbM MepcoHana 1 COLManHOTO ocurypsasaHe
3aAbaKeHUa 3a AaHbUM

MpasuTencTseHn GUHaHCUpPaAHUA

LApyrv 3agbakeHna

ObLLO COBCTBEH KAMUTAN U NACUBU
* MpeusumcneH (MpunoxkeHue No29)

30 toHn 2020 r.

31 pek.2019 r.* **

BGN'000 BGN'000
1644 1357
5146 5367
42 31
2311 2317
249 245
313 343
9 705 9 660
847 513
2649 3029
6 397 8051
90 324 109 371
100 217 120 964
109 922 130 624
6 583 6 583
3766 3813
11169 8788
21518 19 184
134 134
451 467
155 11
215 242
955 854
51833 52163
525 1235
34 289 56 544
275 264
373 186
151 151
3 43
87 449 110 586
109 922 130 624

** MoanduumMpaHo peTpocnekTUBHO npuaoxKeHne Ha MCPO 16 (MpunoxkeHne Neo2.5)
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OTHET KbM 30 IOHU

FPYNA Bb/ITAPCKA ®OH0BA BOPCA
KOHCO/IMOUPAH OTHET 3A BCEOBXBATHUA A0X0A4
3a nepuopaa, 3asbpsauy, Ha 30 toHun 2020 roamHa

30 1oHmn 2020 30 toHKM 2019

BGN'000 BGN'000

Mpuxoamn OoT 4OroBOPU C KANEHTU 5678 5149
Opyrv goxoamu ot genHocTTa 116 168
Pa3xogm 3a maTepuanm u KOHCyMaTUBM (23) (25)
Pa3xogm 3a BbHLIHW yCayru (1312) (1 057)
Pa3xoam 3a amopTu3aumm (320) (143)
Pa3xogm 3a nepcoHana (1429) (1251)
[Opyrv pa3xoam 3a geiHocTTa (65) (100)
Meuan6a/(3ary6a) oT onepaTueHa AeiHOCT 2645 2741
®PurHaHcoBU Npuxoam 41 33
®urHaHcoBM pasxoam (4) (32)
duHaHcosu npuxogu/(pasxoam), HeTHO 37 2
Meyan6a/3aryba oT CbBMECTHM APY>KecTsa 11 (2)
Meyanba oT NnpuAobMBaHe Ha AbLLEPHM APYKECTBA - -
Neuan6a npegu AaHbK BbpXy Nevyanbarta 2693 2741
Pa3xog 3a/ MIKoHOMMSA OT AaHbK BbpXy nevanbata (312) (302)
HetHa nevyanba 3a roguHaTa 2381 2439
[ pyr1u KOMNOHEHTU Ha BceobXBaTHUA AOXO0A;:
KomnoHeHmu, koumo Hama 0a 6v0am peknacugpuyupaHu e nevyanbama unu 3a2ybama:
MocnenBalm OLEHKN HAa NEHCUMOHHW NAaHOBE C AedUHUPAHU AOX0AM - -
HeTHa npomsHa B cnpaBeavBaTa CTOMHOCT Ha KanuTaaoBU UHBECTULMW OLEHABAHM NO
cnpaBea/sivBa cToHocT npes B/,
[aHbK BbpXy A0X043, CBbP3aH C KOMMOHEHTUTE Ha APYrua BceobxBaTeH A0X04, KOUTO HAMA
Aa 6baaT peknacuouumpanu
KomnoHeHmu, koumo mozam 8a 6v0am peknacuguyupaHu e ne4yanbama uau 3a2ybama:
HeTHa npomsHa B cnpasBeaMBaTa CTOMHOCT HA AbATOBU LLEHHW KHUMKA, OLLEHABAHWU MO (52) (1)
cnpaseanmea cToiHocT npes B/
[aHbK BbpXy LOX04MTE, CBbP3aH C KOMMNOHEHTUTE Ha ApYyrua BceobxBaTeH 40X04, KOUTO 5 i
moraT ga 6baaT peknacuduumpanm

(47) (1)
[pyr BceobxBaTeH A0X04 3a rOAMHATA, HETHO OT AaHbLMU (47) (1)
OBLLIO BCEOBXBATEH JOXO/, 3A TOAUHATA 2334 2438
HeTtHa neuan6a 3a roaMHaTa, OTHacALLA Ce KbM:
MpuTexkaTennTe Ha COBCTBEHMA KanuTaa Ha APY*KeCTBOTO-MaliKa 2381 2439
06w, BceobxBaTeH A0X04, OTHACALY Ce KbM:
MpuTexkaTennTe Ha COBCTBEHMA KanuTaa Ha APY*KeCTBOTO-MaliKa 2334 2438
Joxopa Ha akuma (BGN) 0.36 0.37
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rPYNA BbJITAPCKA ®OHOBA EOPCA

KOHCONUOUPAH OTYET 3A NAPUYHUTE NOTOLUMU
3a nepuopa, 3asbpuBauwy, Ha 30 toHK 2020 roanHa

MapuyHKM noToum OT onepaTMBHa AeUHOCT
MocTbnNeHUA OT KANEHTHU
MocTbnaeHUs OoT NPoAAXK6M Ha eNleKTpMYecKa eHeprus
MocTbnaeHna oT Takeun
MnawaHna Ha JoCTaBYNLM
MnawaHmsa oT KOHTPareHT NO CAENKM 3a MOKYMKO-NpoAaXkba Ha eneKkTpuyecka eHeprus
MnawaHMa Ha NepcoHana 1 3a CoOUMANHOTO OCUrypsABaHe
MnateH faHBbK BbPXY NevanbaTa
Bb3ctaHoseH/(nnateHn) aaHbum (6e3 AaHbLUM BbpPXY Nevanbara), HETHO
Opyrv noctbnienna /(naawaHus), HETHO
MNoctbnaeHua ot A4enos3nTn
MnawaHma No Bb3CTaHOBEHU AENO3UTH
Apyrv noctbnnenus/(nnawanuns), HeTHO
HeTHX napuyHu noTouM U3N0A3BaHU B oNepaTMBHa AeinHOCT

MapuyHK NOTOLM OT MHBECTULMOHHA AeifHOCT

MoKyNKM Ha MaWwnHKU 1 obopyasaHe

lMOKYNKM Ha HemaTepuaaHU aKTUBU

MnawaHuna 3a npuaobreaHe Ha AbLLEPHU APYMKECTBA, HETHO OT NOJIyYEHU NAPUUHU
cpepcTea

MocTbnneHua oT Npoaaxba u TNXBU OT UHBECTULMW BbB GUHAHCOBU aKTUBM OLEHABaHU
Nno amopTU3NpPaHa CTOMHOCT

MocTbnaeHna OT IMXBU U ANBUAEHTU OT MHBECTUL MU BbB PUHAHCOBM aKTUBM OLEHABAHM
no cnpaseanBa CToMHocT npes B/,

HeTHM napuyHM NoTOLM OT MHBECTULLMOHHATA AEeUHOCT

MapuyHu noToum ot GUHaAHCOBA AeifHOCT

MnawaHnsa Ha AMBUAEHTH

MnawaHna No AN3nHr

MonyyeHn GUHaHCUpPaHUA

HeTHM napuyHuM noToumM M3nNon3BaHU BbB GpMUHAHCOBATA AEUHOCT

HeTHO yBennyeHune Ha napuyHUTE CpeacTBa U NAPUYHUTE EKBUBANIEHTU

MapuyHu cpeacTBa U NapUYHU €KBUBANIEHTU Ha 1 AHyapu
MapuyHU cpeacTsa M NapUYHKU eKBUBaneHTU Ha 30 IOHU

MpoBun3nmK 3a obe3LeHKa 3a O4aKBaHU KPeAUTHM 3arybu
MapuyHU cpeacTBa U NApUYHKU eKBUBaNeHTU Ha 30 IOHU, HETHO

30 1oHn 2020 30 1oHM 2019
BGN'000 BGN'000

513 344 404 685
506 209 397 864
5650 5317
(535 660) (420 636)
(533 325) (418 847)
(1 447) (1 207)
(208) (227)
5566 5735
(544) 10458
11932 25581
(12 469) (15 076)
(7) (47)
(18 956) (1239)
(117) (28)
(5) (89)
68 936 68 513
- 42
68 814 68 438
(1) -
(1) -
47 -
45 -
49 903 67 199
40 421 2060
90 324 69 259
90 324 69 259
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FPYNA BbJITAPCKA ®OHA0BA BOPCA
KOHCO/MAOUPAH OTYHET 3A NPOMEHUTE B COBCTBEHMA KANMUTAN
3a nepuopa, 3asbpuuBawy, Ha 30 toHM 2020 roanHa

OTHacAL, ce Kbm NpuUTeXKaTenmTe Ha cobCTBEHMA KanuTan Ha ,Cl,py)'KECTBOTO-MaﬁKa

OcHoBeH 3aKkoHoBM Apyrun Peseps no Hatpynanu  O6uwo
aKuMOHepeH  pesepBu pesepsu $puHaHCOBM aKTMBM neyanbu u cobcTBeH
Kanutan Ha pasnosnoxkeHue 3a  3arybm Kanutan
npopak6a

BGN'0O00 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canpo Ha 1 aHyapwm 2019 rogmHa 6583 658 2487 422 6442 16592

lMpomeHu e co6cmeeHusa kanuman 3a 2019 200uHa

PasnpeneneHune Ha pesepsu 3a: - - 208 - (415) (207)
* dusudeHmu - - - - (207) (207)
* donvaHuMesneH pe3eps - - 208 - (208) -

06w, BceobxBaTeH A0X0p4 3a roguHaTa, B T.4.: - - - 38 2761 2799
* HemHa nevyanba 3a 200uHama - - - - 2769 2769
* Opyau KoMMoHeHMuU Ha 8ceobxeamHus 00x00,

HemHo om OaHBvUU - - - 38 (8) 30

Canpo Ha 31 pekemBpu 2019 roanHa 6 583 658 2 695 460 8788 19184

lMpomeHu 8 cob6cmeeHusa kanumasn 3a 2020 200uHa

PasnpepneneHune Ha neyanbara 3a: - - - - - -
* dusudeHmu - - - - - -
* donvsHUMeneH pe3eps - - - - - -

06w, BceobxBaTeH A0X0p4 3a rOAUHATA, B T.4.: - - - (47) 2381 2334
* HemHa neyanba 3a 200uHama - - - - 2381 2381
* Opyau KomMMnoHeHMu Ha 8ceobxeamHus 00x00,

HemHo om OaHBbUU - - - (47) - (47)
Canpo Ha 30 oHn 2020 roguHa 6 583 658 2 695 413 11169 21518
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1. BbBegeHue

HactoAawmat noknag, e W3rotBeH CbrlacHO M3MCKBaHMATAa Ha 4ia. 1000 oT 3akoHa 3a nybanyHoTO
npeanaraHe Ha LEHHW KHUXKa U CbAbprKa AaHHM 3a AenHocTTa Ha lpyna Bbarapcka ¢oHaoBa 6opca, 3a
AKLUMOHEPHMA CbCTaB U YNEeHOBETE ¢, KAaKTO M KOHCOAMAMPaH TpumeceyeH PpUHAHCOB OTYET 3a NMbPBOTO
wectmeceyune Ha 2020 .

JoKnagbT gaBa MHPOpPMaLMA 33 BaXKHUTE CbOUTUS, HAaCTbLNWAWM Npe3 NbPBOTO wWecTmeceune Ha 2020 r.,
KaTo ca B3eTM Noj BHMMaHME OCHOBHMTE MOKa3aTe/n Ha AeMHOCTTa, CbMPOBOAEHM CbC CbOTBETHUTE
aHanusn n neoan. O4yepTaHM ca OCHOBHUTE TEHAEHUMWN B Pa3BUTUETO Ha KanUTasoBMA Nasap, OnncaHu ca
OCHOBHUTE PUCKOBE U HECUTYPHOCTU, Npes, KOUTo e nsnpaseHa Mpyna bbarapcka poHgoBa 6opca.
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2. [aHHu 3a TbproBuATa Ha bbarapcka poHpoBa 6opca
2.1. O6oporT, 6poii caenku
2.1.1. O6oport

O60pOTLT Ha peryauMpaHua nasap Ha ¢uHavcosn FPaduka 1. O6opor 3a oOT4ETHOTO lWecTMeceune u
CpaBHeHue ¢ aHanornyHuA nepmogp Ha 2019 roguHa

140 -
rogmHa 6ewe 181 709 305 neBa. 3a cpaBHeHUE, Npes3 124,97 127,58 HH1'19 WH1'20

nbpBaTa MnososBuHa Ha 2019 To 6e 150640 418 120
NleBa, KOeTo npeacTtasnAaBa pPbCT OT Hag 20%. Kakto

WMHCTPYMEHTM Npe3 NbpBOTO wecTmeceyne Ha 2020

CTaBa fACHO OT rpaduKkata, TOM Cce Ab/KU Ha

yBesnyeHve Ha 060poTa C BCUUYKM rpynu GUHAHCOBU 80 4

munuoHa BGN

WHCTPYMEHTM, KaTo 0COBEHO OYEBMAEH € PbCTbT OT

99,7% B 06opoTa ¢ AKuMM Ha AZCUL,. OBopoTbT © 801
akuum (6es ALCULL) HapacHa ¢ 2,09%, ¢ obauraumm 20 36,78
6e c 221% no-BucoK, a obopoTbT c bopcoso
TbPryBaHM MNPOAYKTU HapacHa cbC 186%. PbcT oT 201 128 11,49
CboTBETHO 49% M 92% umalle M npu obopoTa ¢ ol > I0,611’75 .1'00 100 . 1_97_294 008 016
KOMMNEHCATOPHU WMHCTPYMEHTU u [Opyrn duHaHcoBm g 3 % % %m E‘:E g
MHCTpyMeHTU. B abconoTHa  CTOMHOCT  Haid- S S§ z %% ié(g §§ =
3HauuteneH 6e pbCTBT B 060pPOTa C AKUMM Ha % % ° §§ éi Eg
ACUL, KoiTo HapacHa ¢ Hag 18 munuoHa nesa. ::j‘r = g L%%
Hali-Hucbk 6e ob6opoTbT npes ¢pespyapu: 21,0 maH.
NB., @ Hal-BUCOK - npe3 anpun: 39,9 MaH. nB.

2.1.2. Bpoi caenku
FpaduKa 2: Bpoii caenKkn 3a OTYETHOTO LIEeCTMeceume u BpoAT caenkn Ha peryavpaHua nasap Ha ¢uHAHCOBM
CpaBHEeHMUe C aHaNorM4YHKUA nepuopg Ha 2019 roguHa MHCTPYMEHTM npe3 nbpBOTO LlectMmeceune Ha 2020
35000 1 mHI'lS mH120 rogvHa pgocturHa 37 350. 3a  cpaBHeHue, npes

31388

30000 1 aHanornyHuA nepuog Ha 2019 Toi bewe 23 769, KoeTo

npeacTaBanasa pbCT oT 57% muam Hag 13 xunagu coenku.
23000 1 ToBa ce AbMKM Ha MO-BUCOK BpPOIM CAENKM C MOuTH
20000 4 BCUYKM OCHOBHM rpynu (MHAHCOBM MHCTPYMEHTU. B
abcontoTHa CTOMHOCT Hal-roniAam 6e pbCcTbTT B 6poA
15000 1 coenkn ¢ akumu (11 472 cpenku), cneasaH oT 6pos
caenku ¢ akummn Ha AACUU, HapacHan ¢ 1 946 caenku u

PbCT OT 265 caenku c 6opcoBO TbpryBaHW MPOAYKTU.

10000 -+

5000 - v -~ -~
Hali-HUCbK 6e bpoAT caenku npes mak: 3 161, a Han-

BMUCOK TOoM Bewe npe3 mapT: 12 238 caenku.

CermeHT 3a
[AbPXKaBHU LEHHU
KHUXa
KomneHcaTtopHu
MHCTPYMEHTH

Opyru

Arumu Ha AACULL
O6auraummn
npoayKTv

Akumu (6e3 AICULL)
BopcoBo TbpryBaHu
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Ta6bnaunua 1. CTpyKTYpa Ha TbProBuATa No Na3apu 3a OTYETHOTO LiecTmeceuune (060poT B N1B.)

No ‘ Ma3apeH cermeHT O6oporT (neea)

1 |OcHoseH nasap BSE 139 024 545
a | CermeHT akumun Premium 28 219374
b | CermeHT aKkumn Standard 63 935 227
c | CermeHT 33 60pCOBO TbpryBaHu NPOAYKTU 1748 131
d | CermeHT 3a Apy*KecTBa CbC cneuunasHa MHBECTULMOHHA Len 29523775
e | CermeHT 3a AbprKaBHM LLEHHWN KHUXKA 1001732
f| CermeHT 3a KOMNEHCAaTOPHM UHCTPYMEHTHU 2944 288
g | CermeHT 3a 06auraumm 11491762
h | CermeHT 3a npaBa 160 256
i | CermeHT 3a MbpBMYHO Ny6AMYHO NpegnaraHe 0

2 |AamepHamuseH nasap BaSE 42 684 760
a | CermeHT akumun 35429629
b | CermeHT 3a gpyrKecTBa CbC crneLmasHa UHBECTULLMOHHA Len 7 255131

Tabnuua 2. CTpyKTypa Ha TbProBuATa Mo Na3apu 3a OTYETHOTO WecTMeceune (6poi caenku)

Ne TasapeH cermeHT Bpoit caenku
1 | OcHoseH naszap BSE 35676
a | CermeHT akumun Premium 14 676
b | CermeHT aKuuu Standard 15302
c| CermeHT 33 60pCOBO TbPryBaHM NPOAYKTH 494
d | CermeHT 3a Apy»KecTBa CbC cneLumasHa MUHBECTULLMOHHA Len 4511
e | CermeHT 3a AbprKaBHU LEHHU KHUXKA 1
f| CermeHT 32 KOMNEHCATOPHU UHCTPYMEHTHU 353
g | CermeHT 33 06uraumm 174
h | CermeHT 3a npaBa 165
i | CermeHT 3a MbpBMYHO NyB6MYHO NpegnaraHe 0
2 |AnmepHamueeH na3sap BaSE 1674
a | CermeHT aKumn 1410
b | CermeHT 3a ApyrKecTBa CbC cneLmasHa MHBECTULMOHHA Len 264
Tabauua 3. CTpyKTypa Ha TbprosMATa NO Na3apu 3a OTYETHOTO WecTmeceuue (6poii noTose)
Ne T[lasapeH cermeHT Bpoi noToBe
1 | OcHoseH nazap BSE 210515501
a | CermeHT akummn Premium 18 620 827
b | CermeHT akuum Standard 23495 185
c| CermeHT 3a 60pCOBO TbPryBaHW NPOAYKTH 9127 879
d | CermeHT 3a Apy»KecTBa CbC cneunasHa MHBECTULMOHHA uen 9611423
e | CermeHT 3a AbP*KAaBHWN LEHHN KHUMKA 378
f| CermeHT 3a KOMNEHCATOPHU UHCTPYMEHTM 11124 679
g | CermeHT 3a 06auraumm 8813
h | CermeHT 3a npaBa 138 526 317
i | CermeHT 3a NbpBMYHO Ny6AMYHO NpegnaraHe 0
2 |AnmepHamuseeH na3sap BaSE 8045 378
a | CermeHT akumm 7108 731
b | CermeHT 3a Apy*KecTBa CbC CreunanHa MHBECTULMOHHA Len 936 647
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Ta6baunua 4. TbproeuaA No BUAOBE LLEHHW KHUXKA Ha peryanpaH nasap

Ma3ap / Na3apeH cermeHT \ H1'19 H1'20 npomsaHa % \
O6oport (BGN) 150 640 418 181 709 305 20.62%
AKkuummn (6e3 AACULL) 124 972 550 127 584 230 2.09%
Akuuun Ha AOCUL, 18 418 759 36 778 907 99.68%
O6nvraunm 3582 387 11491762 220.79%
bopcoBo TbpryBaHu NPoOAYKTH 610411 1748 131 186.39%
CermeHT 3a AbPXHKABHM LLEHHWN KHUXKA 1000493 1001 732 0.12%
KOMneHCcaTopHU MHCTPYMEHTH 1972323 2944 288 49.28%
Opyru 83495 160 256 91.93%
O6em ®U 77 577 689 218 560 879 181.73%
Akummn (6e3 AACULL) 35484 071 49 224 743 38.72%
AKuuun Ha AJCUL 8141421 10548 070 29.56%
Ob6nuraumm 3000 8813 193.77%
bopcoBo TbpryBaHu NPoOAYKTH 9782510 9127879 -6.69%
CermeHT 3a AbpPXKaABHM LLEHHWN KHUXKA 925 378 -59.14%
KoMneHCcaTopHU MHCTPYMEHTH 3652377 11124679 204.59%
Opyru 20513 385 138 526 317 575.30%
BpoW caenku 23769 37 350 57.14%
AKkuuun (6e3 AACULL) 19916 31388 57.60%
Akumm Ha AACUL, 2 829 4775 68.79%
Ob6nuraumm 83 174 109.64%
bopcoBo TbpryBaHu NpoAyKTH 229 494 115.72%
CermeHT 3a AbPXABHM LLEHHWN KHUXKA 1 1 0.00%
KomMneHCcaTopHU MHCTPYMEHTH 642 353 -45.02%
Opyru 69 165 139.13%

FpaduKa 3: [leceTTe Apy)KecTBa C HA-BUCOK 060POT Npe3 OTYETHOTO LecTMeceumne

[osepue ObeanHeH
Xonanur AQl-Codusa
6227 384
TE MbpBa

MHBECTULMOHHA
BaHka Al-Codusa
6472589

Espoxong,
Bbbnrapma
AL-Codua
6493 764

AceHoBa KpenocT A
AceHoBrpag,

6 766 869
KenuTton

MeHNOXMBHT
AOCUU-Codusa
6993 190

/_

AnTepoH

AJICULL-BapHa
513

KenuTtbn KoHcent
Numutep AL-Codusa
14 000 528

Xvmumnopt A-
Codusa
7 749 658

TenennHk busHec
Covpsucuc N'pyn AL-
Codusa

7 546 595
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2.2. OTpacnoBa CTPYKTypa Ha TbProBmATa

Mpe3 nbpBOTO WecTmeceume Ha 2020 rogMHa 3a NopeaeH NbT CEKTOPDBT ,, PUHAHCOBM M 3aCTPAXOBATE/THU
AenHocTM” 6e Ha NMbpBO MACTO B KaacaumaTa no obopot cbc 103,15 mnH. ne. (H1'19: 70,33 mnH. nB.)
®PuHaHcoBUTE AEMHOCTU TPAAMUMOHHO dopmMpaT Hal-rofamata Yact oT obopoTta Ha bopcarta. KakTo ce
BUKAA OT cneaBallata Tabanua, ob6opoThbT Ha cekTopa popmupa 63% (H1'19: 49%) ot obuwma obopoT 3a
nonyrogneto. ToBa npaBuM 06OPOTHT M KanuTanMsauuaTa Ha bBopcata 0coBEeHO YYBCTBUTENIHUM KbM
CbTPECeHMA U JOWKN HOBMHW, CBbP3aHU C BAHKOBMS M 3acTpaxoBaTe/NHWUA CeKTopu. Ha BTOpO mACTO B
KnacaumaTta belle cektop ,MNpepaboTealla npomuiLneHocT” ¢ obopot 27,9 maH. ne. (H1°19: 16,01 maH. nB.)
1 17% ot 06wms obopot. Cektop ,,Onepaumnn ¢ HeABUKUMU MMOTU, KOMTO NpPe3 NbPBOTO LWECTMECEYMNE Ha
2019 r. 3aemalle BTOPO MACTO B KnacaumsaTa 6e M3mecTeH A0 TPETO MACTO MpPe3 TEeKYLWOTO LWecTMeceyme.
CekTopbT € ¢ obopoT oT 12,4 mnH. nB. (H1'19: 41,6 maH. nB.) n popmupa 7,6% ot 0bwma 060poT. Bbnpeku
npomsiHaTa B NoAperKAaHeTo, Tasu CTPYKTypa Ha BoAeLlUTe TPU CEKTopa Ce 3anas3Ba YCTOMYMBaA U PAAKO
APYT CEKTOP B/IN3a B HeA, KOETO OBMKHOBEHO Ce Ab/IXKN Ha edeKT OT e4HOKPATHU FONIeMMU CAEJKN.

Tabnuua 5. CTpyKTypa Ha TbproeuaATa B 10-Te BOAELLM CEKTOPA NPE3 YETBHLPTOTO TPUMECEUUE

CekTop ‘ Bpow coenku ‘ M3TbprysaHu notoee  Ob6oporT (n1B.)
®PurHaHCOBM M 3aCTPAXOBaTENHM AENHOCTH 22 540 38 348 955 103 152 507
MpepaboTBalla NPOMULLIEHOCT 7 580 8519 827 27 929 569
Onepaunu ¢ HeABMKMMN NUMOTU 403 3453216 12 432 700
MNpodecrmoHanHn AENHOCTN N Hay4YHU U3CNeaBaHUA 1590 5436 894 10 114 606
Tbprosus; PEMOHT Ha aBTOMOBMAU U MOTOLIMKNETH 1328 3270532 4103 405
TpaHCNopT, CKNaaupaHe 1 Nowm 611 92 649 1713 667
Mpoun3BoACTBO M pasnpeneneHne Ha eNekTpUYecka un

TOMJIMHHA EHEPrua U Ha razoobpasHu ropuea 349 23758 1572760
XoTennepcrso 1 pecTopaHTbOPCTBO 513 108 574 1515597
Crpoutenctso 1148 465 207 1416 676
Cb3gaBaHe M pa3npocTpaHeHme Ha MHPopmaLmA 1

TBOPYECKM NPOAYKTU; AaNeKoCcbobLeHnn 61 20 600 240 230

lpaduKa 4: PasnpeaeneHune Ha 060poTa NPe3 OTYETHOTO LECTMECEYME MO CEKTOPHU

Cb3paBaHe 1

TbproBus; PeMOHT Ha
pasnpocTpaHeHue Ha

aBTOMOGUAW N MOTOLIMKAETU
2,50% MHbOPMaLIMA 1 TBOPUECKU
R NPOAYKTH; AAAEKOCHOBLLEHMSA

Hn AeiiHOCTW 1 0,15%
n3cAeABaHUA

Onepaumu ¢ HEABUXMMU

nMoTu

MpepaboTBalua
NMPOMULWAEHOCT
16,99%

CrpowntencTso
0,86% NobusHa
_— NMPOMMULIAEHOCT
Mpown3BoACTBO 1 0,10%

pasnpeaeneHne Ha
ENEKTPpUYECKa 1N

XoTeAvepcTeo 1

OnHaHcoBM " pPecTopaHTLopPCTBO
3acTpaxoBaTeAHU AEMHOCTU 0,92%
62,76%
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3. PerucrpupaHu emucumn GpUHaAHCOBU UHCTPYMEHTU Ha bbarapcka ¢poHpoBa 6opca

KakTo ce BM)KAa OT cneasallaTta Tabauua, 6poAT Ha emucumtTe PUHAHCOBU WMHCTPYMEHTU, AOMYCHATU A0
TbproBus Ha nasapute Ha B®B kbm 31 aekemspu 2019 r. 6ewe 370 1 HamansBa c TpM BPOA EMUCUU KbM
Kpas Ha NbpBOTO nonyrogue. MpomeHUTe NO OTAENHUTE TPYNU GUHAHCOBM MHCTPYMEHTM Ca NOAPOOBHO
onwucaHu B TouKa Error! Reference source not found. ot HacToAwms aoknaa.

Tabnuua 6: PeructpupaHn eMmcumn No cermeHTm

31.12.2019

MasapeH cermeHT \ PernctpmpaHm emmcum 30.06.2020 npomsaHa

CermeHT akuum Premium, nasap BSE 7 7 0
CermeHT akumm Standard, nasap BSE 59 61 2
CermeHT 3a 60pPCOBO TbpryBaHuM NpoAayKTu, nasap BSE 13 14 1
CermeHT 3a ACWUL, nasap BSE 15 16 1
CermeHT 3a ALK, nasap BSE 17 16 -1
CermeHT 3a KOMMNEHCATOPHU MHCTPYMEHTU, nasap BSE 3 3 0
CermeHT 3a 06mraumm, nasap BSE 69 70 1
CermeHT 3a NbpPBMYHO NYBAMYHO NpeanaraHe 0 0 0
CermeHT 3a npasa, nasap BSE 1 0 -1
CermeHT akuum, nasap BaSE 143 137 -6
CermeHT 3a AICNL, na3ap BaSE 43 43 0
06u0 370 367 -3

Fpad)m(a 5: PeructpupaHu emmcmm no CermeHTH 3a OTYETHOTO LIecTMmeceyme n cpaBHeHue

M CermeHT 3a AICULL, nasap BSE B CermeHT aKuuu Standard, nasap BSE M CermeHT aKumm Premium, nasap BSE

CermeHT 33 ob6mraumu, nasap BSE CermeHT 33 60pCoOBO TbpryBaHW NPoOAyKTH, nasap BSE M CermeHT akuuu, nasap BaSE

M CermeHT 3a KOMNEHCAaTOPHM MHCTPYMeHTK, na3ap BSE M CermeHT 3a AICUL, nasap BaSE CermeHT 3a npasa, nasap BSE

420 CermeHT 3a ALK, nasap BSE

390

360 ——— 17 16
0
330 4—————— 43
300 -
143
270 -
240 - 5
210 - 9
180 +——m 3
14
150 - L3
120 | - 70

90 4

60 -

30 A

31.12.2019 30.6.2020
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4, HoBu eMUTEHTU, OTNNCAHU EMUCUN U YBEIMMEHUA HA KanuUTan

Mpe3 nbpBOTO WecTmeceyme Ha 2020 roanHa Mmalle WecTHaaeceT HOBU eMUCUN PUHAHCOBU MHCTPYMEHTH,
[0NyCHaTK 40 TbproBuA: cegem eMUCMU Ha NpaBa, ABe eMUCUM aKUUUK, efHA eMUCUA ObPXKABHU LEeHHMU
KHUXKA, 4YeTupu O6AUraumMoHHM emucun, egHa emucua akumm Ha AOCUL, v epHa emucus 6opcoso
TbpryBaHu NpoAyKTU. 32 CpaBHEHMe, nNpe3 MbpBaTa MOJIOBMHA Ha NpeaxoaHaTa roAMHa HOBUTE eMUCUU
6sXxa NeTHageceT: eiHa eMUCUA aKUUKM, ABE EMUCUU AbPMKABHU LEHHW KHUXKA, TPU emucun obanraumm m
OEeBeT eMUCUUN Ha NMpaBa.

MNpekpateHa 6e pernctpaumsaTa Ha AeBeTHaZeCceT eMUCUM, OT KOWUTO LIECT eMUCUMM aKLMWU, ABE eMUCUM
ObPXKaBHU LEHHM KHUMKA, TPU 06IMraLlMOHHM EMUCUM U OCEM EMUCUN MPaBa.

3a cpaBHeHMe npe3 aHaforMyHMA nepuog Ha 2019 roguvHa 6e npekpaTeHa perncrpauuAaTa Ha
yeTUpPMHALECET EMUCUM, OT KOUTO ABE €MWUCUUN aKLUU, YETUPU eMUCUN ObPXKABHU LEHHU KHWUXKA, efHa
obMrayMoHHa emmcKA U cegem eM1Ucumn nNpasa.

Mpe3 oT4eTHOTO Nonyrogue, WeCT APYXKECTBA YBEAMYMXA KanuTana CM, a Mpe3 nbpsaTa MOJOBMHA Ha
npegxoaHaTta roanHa gecet ApyrKecTBa Hanpasmxa ToBa.

Tabauya 7a. HoBu emuUTeHTU Npe3 OTYETHOTO LLEeCTMecevue:

HoBu emncum no cermeHT MNasap Emuncumn

CermeHT 3a npasa BSE 7
CermeHT akumm Standard BSE 2
CermeHT 3a ALK BSE 1
CermeHT 3a obmraumm BSE 4
CermeHt AACUL, BSE 1
CermeHT 60pCcOBO TbpryBaHu NpoayKtTu | BSE 1
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Tabnuua 76. MpeKkpateHU eMmUCUU NPe3 OTYETHOTO LIEeCTMeceune:
MpeKkpaTeHn eMnCcMn NO CErMEHT Masap Emuncun

CermeHT 33 Npasa BSE 8

CermeHT 33 ALK BSE 2

CermeHT 3a 0bauraumm BSE 3

CermeHT aKkumnmn BaSE 6

19

Tabnuua 7B. YBennyeHUs Ha Kanutana u npeobpasysBaHe:
YBennyeHua Ha KanuTana 1 npeobpasysaHe HEEETY eMUCUN  HabpaH KanuTan

CermeHT akumnmn BaSE 2 3740511
CermeHT 33 gpy»KecTBa CbC CneumanHa MHBECTULMOHHA LLen BaSE 4 66 547 448
6 70 287 959

5. MasapHa Kanutanusauma Ha bopcara

MasapHaTa Kanutanusauma Ha ,Bbarapcka ¢oHaoBa 6opca” AL aocturHa 27 710 320 365 neBa B Kpas Ha
NbpBOTO WecTmeceune Ha 2020 r., KoeTo npeacTasnnsa ylenmyeHne ot 0,41% B cpaBHeHWE CbC CTOMHOCTTA
oT 27 596 023 004 nB. B Kpas Ha nbpsBaTa nosoBuHa Ha 2019 roamHa (BuK. Tabnuua 8). MNasapHaTa
KanuTtanmsauma Ha cermeHTuTe Standard 1 Premium Ha OCcHOBHMA Nasap ce NOHMKM CbOTBETHO € 3,92% U c
28,24%, pokaTto Kanutanmsaumarta Ha cermeHT ACULL Ha OcHOBHMA nmasap HapacHa cbe 17,91%. PoueT oT
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4,28% vimalwie n Npu KanuTaamsaumnaTa Ha cermeHT AKUMW Ha ANTepHATMBHMA Mas3ap, a Ta3M HA CErMeHT
AOCWULL Ha AnTepHaTMBHMA Nasap Hamana ¢ 3,23%.

Hai-ronsm pbcT B OTHOCUTENIEH pa3mep Mmalle B KanuTanulauuaTa Ha cermeHTa 3a AACUL, Ha OcHoBeH
nasap, Koato otbenssa ysennyenune ot 17,91% unum 117,6 mmnmoHa nesa, a Hal-ronsim pbet B abcontoTeH
pasmep Mmalle B KanuTanu3aumaTa Ha CermeHTa 3a akuun Ha AnTepHaTMBEH Nasap, KosTo oTbensasa pbeT
oT 780 mununoHa nesa nau 4,28%. (Tabnaumua 9).

Ta6bnuuya 8: MasapHa KanuTaaU3auua No BUAOBE UHCTPYMEHTU U 0610 (cpaBHeHMe)
Kanutanusauma (BGN)
30.06.2019 30.06.2020

CpaBHeHUE
Ab6CoN0THA CTOMHOCT

CermeHT/nasap

Masapu Ha akuum 6e3 AACUL, 26 436 185 887 26 449 184 419 0.05% 12 998 532
Masap Ha AACUL, 1159837117 1261135946 8.73% 101 298 829
O6uwa nasapHa KanuTanusauusa 27 596 023 004 27 710 320 365 0.41% 114 297 361

Tabauua 9: MasapHa KaNUTanU3aLMA MO Na3apHU CErMeHTHU (CpaBHeHue)

\ Kanutanusauma (BGN)

Ma3apeH cermeHT

CpaBHeHMe

\ nasap 30.06.2019 30.06.2020 AbcontoTHa CTOMHOCT

CermeHT akuum Premium 1831648 639 1314302 333 | -28. 24% -517 346 306
CermeHT akuum Standard BSE 6377 198 983 6127526929 | -3.92% 249 672 055
CermeHnt AACUL, BSE 656 266 488 773830652 | 17.91% 117 564 164
CermeHT aKkuum BaSE 18 227 338 265 19 007 355 157 4.28% 780 016 892
CermeHt AACUL, BaSE 503 570 628 487 305294 | -3.23% -16 265 335

27 596 023 004 27 710 320 365 0,41% 114 297 361

Ta6auua 10. MasapHa Kanutanusaums / BpyTeH BbTpeLleH NPOAYKT
31.12.2018 30.06.2019 30.06.2020

31.12.2017

MasapHa Kanutanusauma (MH. n..) 23 620.97 26 765.34 27 596.02 27710.32
BBM (mnH. nB.) * 98 631 107 987 115728 118 669
MNasapHa Kanutanusauymsa/ 6B 23.95% 24.79% 23.85% 23.35%

* BB 3a TeKywmaA nepunog, e no oueHka Ha BHB Kbm gatata Ha nybanKyBaHe Ha TO3M AOKAa4,. 33 OCTaHaAuTe nepuoam
BBl e N0 OKOHYaTeNHM AaHHU 32 CbOTBETHaTa roAMHa.

6. MHpeKen Ha Bbarapcka poHAaoBa 6opca

B Kpasa Ha nbpBOTO WecTmeceune be oTbenA3aHO HamaneHwe B CTOMHOCTTA Ha BCUYKM MHAEKCU Ha BDB
CNpPSAMO Ha4yasoTo Ha nepwoga, € M3KAoYeHWe Ha BGREIT. Kakto ce BuKAa oT rpadukuTe no-gonay,
ABUXKEHWNETO B CTOMHOCTUTE HA MHAEKCUTE be CX0a4HO, camo M3MmeHeHneTo Ha BGREIT e ¢ pasnnyHa dopma,
KOETO Ce AbJ/IKM Ha TUMNa APYXKeCcTBa, CbCTaBABALLM MHAEKCA.

Hali-ronsam B nNpoueHTHO oTHoweHue 6e cnaabT oT 20,24% B cTOMHOCTTa Ha SOFIX (114,99 nyHkTa), C
13.71% (15,36 nyHKTa) cnagHa ctoiHocTTa Ha BGBX40, BGTR30 ce noHuxku ¢ 9,93% (51,47 nyHKTa).
EanHcreeHo BGREIT otbenssa pber oT 1,11% mam 1,45 nyHKTa.

15



570 +

540

510

480

420

390

360

2020

OTHET KbM 30 IOHU

{ {
SOFIX H1 ‘20 BGTR30 H1 ‘20

540

520 = o

500 - :

480

460 - -

440

420 - -
o o A NN N ANMOMON S S ST S 00000000 o A A NN NN S ST S 0000 OO OO
0900999909000 Q99990990QQ099Q99Q 0909099090090 990990909909Q09009C9Q9 Q9
NOWOWMOWMOMNLOANODDOWNODDWOWMOINS — 0 — 00 LW NOOWOWMOWMONLLANODDONDNDOWMONSTS  — 0 — 00 LW
OO~ AN MO A AN NO—-—NOO—~NMmMO—NNO— — N OO T AN MO A ANNO A1 NOO—-ANMO—NNO —~ —~ N

‘ ‘{
BGBX40 H1 ‘20 BGREIT H1 ‘20

138

136

134 +—— - ——-

132 +-

130 A

128 A

126 g

124 4

122 A

120 A
o H N NN ANMOMOMN NS ST ST 00000000 oA A NN NNOOMOMNMOMN S S SO0 W00 O 0O
0909099999989 Q8990990999999 999 9 SECESECRSRoReoRoReReReReReNNolsNoRsRee Nolc NeRo Nl o)
NOYOWOWMOWMONL NOOOWOWNOODWOWMOINST— 000 — 00 L1 NOOOWOMOWMONLANODDONDDOWMONS - 0 — 00
OO T AN MO A ANNO— " NOO AN MO~ ANNO — — N OO~ AN MO A NANO " NOO—NMMmMO—NNO — — N
7. MpusaTtusauua npes bopcara

Mpe3 nbpBoTO WecTmeceume Ha 2020 HAMA pPerucTpmpaHm eMUCUN Ha CeFMEHT 3a NPUBaTM3aLMA.
8. OCHOBHM AeNHOCTU U CbOUTUA Npe3 OTYHETHOTO LWecTMmeceuune Ha 2020 .

8.1. B®b oTAnum nocpeaHUuMTe C Han-p06pu pesyntatu npes 2019 roguHa

Ha 14.01.2019 r. Bbarapcka ¢oHAoBa 6opca OTANYM MHBECTULIMOHHUTE MocpeaHUUM, NOCTUIHAAW Hail-
BUCOKM pe3yntatm npe3 2019 r. bpoAT Ha caenkuTe Ha peryavpaH nasap 3a u3mumHanata rogmHa e 44 167 n
oTbennassa cnag oT 19% cnpsmo 2018 r. Ha 333 573 998 nB. Bb3n3a 060poTbT Ha BPE npes 2019 r. KaTo
TOBa € ¢ 39% no-manko B CpaBHEHME C NpeanlLHaTa roauHa.

Bbnpekn oTyeTeHUTe cnagoBe MO onpefefieHn NOoKasaTenu, Haauvue e TeHAeHUMA 3a HapacTBaHe Ha
HabpaHuAa Kanutan ypes bopcata, kato npe3 2019 r. KomnaHuuTe ca Habpanu dMHaHCMpaHe B pasmep 329
798 641 nB., KOETO € HaA ABa NbTM NOBEYE CNPAMO NpegmLLHaTa rognHa.
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Ha uepemoHunaTa, KoaTo ce nposexaa 3a 19-Tm nbT B uctopmuata Ha PoHaoBaTa bopca, baxa npucbaeHU
cnepHwUTe Harpagm:

3a MHBECTULMOHEH NOCPeaHMK, CKIOYM Hali-MHOTO caeniku Ha BPB npes 2019 r.:

1-80 mAacTo: Kapon A

2-po macrto: EnaHa TpenguHr AL,

3-10 mAcTo: beHuMapk ®uHaHc ALl

3a MLHBECTULUMOHEH NOCPEAHUNK, peanusnpan Han-BMcoK 06opoT Ha BDBE npes 2019 r.:
1-80 mAcTo: Asan H A/

2-po mAcTo: UHTepkanuTan Mapketc AL

3-1o mAcTo: EBpo - PuHaHc ALl

Josepue ObeanHeH Xonamur Al nonyyn HarpagaTa 3a €MUTEHT C HAN-TONAM MPUHOC 3@ Pa3BUTUETO Ha
KanuTanoBMA Na3ap npes MsMmmnHanaTta roguHa.

OTnnumaTa 3a Meanmn C HaM-rofiAM M CEPUO3EH NPUHOC MPWU NOMNYAAPU3MPAHETO HA KanWUTasoBMA Masap
npe3 2019 r. 6axa npucbaeHun Ha Investor.bg u Infostock.bg.

8.2. CrapTupa TbprosuATa c AAn0Be OT NbpBUA ,,KbC” nHAeKceH poHg Ha BDb

Ha 15 sHyapu 2020 r. 3ano4yHa TbprosusaTa c ganose oT HaumoHanHua gorosopeH ¢oHg Expat Bulgaria
Short SOFIX Ha Bbarapcka ¢poHaoBa H6opca. PoHADBT € Cb3gafeH OT ynpaBaABalLOTO ApyxecTBo ,EKcnat
AceT MeHnaxmbHT” EALl U cnepBa obpaTHOTO ABuMKeHMe Ha uHAaekca SOFIX, KankyaupaH ot ,BPB”.
BopcosmaT My Kog e BGXS. ®oHabT ce TbpryBa B CermeHT 6G0pPCOBO TbpryBaHW NPoayKT Ha OCHOBHMUS
nasap BSE Ha ,,BPB".

,CTapTbT Ha TbpProBMsTa C MbPBUA ,KbC” MHOEKCEH GOHA € 3HAKOBO CbbUTUe 3a BbArapcKMA Kanutanos
nasap B Ha4yasnoTo Ha 2020 r., He camo 3alLOTO TOBa € NbpBuA GOHL ¢ 06paTHA MHBECTULMOHHA CTpaTerus,
HO W 3aLLOTO MPOAYKTOBOTO pa3sHOOOpasne e NpennocTaBKka 3a 3acu/iBaHe HAa MHBECTULMOHHUA MHTepec
KbM nasapute Ha b®B”, Kasa gou. A-p MaHio MopaseHos, M3n. anpektop Ha BPB, npu oTKpuBaHe Ha
uepemMoHuATa.

HomuHanHaTa cTOMHOCT Ha eguH aan ot ¢oHAa e 1 nes. Bug Ha gsnoseTe: 6€3HANMYHWU, MOMMEHHMW,
cBoboaHO npexBbpasemMu. MapKeT-MelKbp Ha eMuUcUATa € WMHBECTUUMOHHUAT nocpefgHuK beHuMapk
®uHaHc Al. MaKCMMANHUAT pasmep Ha OTKJOHEHMETO B NPOUEHT MeXAy KOTMpOBKUTE “KynyBa“ u
,npopasa“ (cnpepg) e 5%. MMHMMaNHa CTOMHOCT HAa KOTMPOBKATa B NapUYHO M3ParKeEHNE KbM MOMEHTA Ha
BbBeXaaHeTo i e 2 500 ns..

YnpaBnABalLoTo ApYy*KecTBo ,,EkcnaT AceT MeHuakmbHT” EAZl cb3aase n nbpBua 60pcoBo ThprysaH ¢oHA
- Expat Bulgaria SOFIX UCIT ETF, ynnTo gAanoBe ce TbpryBaT YCMNELWHO Beye YeTUpuM roaMHn Ha bbarapcka
¢doHpoBa 6opca.

8.3. MpuemaHe Ha HOBU CbBeTHULUM Ha Nasap BEAM

Ha npoBeaeHo 3aceaaHne Ha KomuteTta no ynpasneHue npu bbarapcka poHaosa 6opca AL no MpoTokon
Ne 05/07.01.2020 r. e B3eTO C/1eAHOTO peLleHme:
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BbB Bpb3Ka C noAaAeHo 3asaBaeHue no un. 4, an. 1 ot MNpaBunata 3a gelHocTTa Ha CbBeTHUUUTE Ha MNasap
3a pactexx Ha MCIMN BEAM, KomuteTbT no ynpasneHne KoM b®b Afl, Ha oCHOBaHMe uYA. 6, an. 4 OT CbluMTe,
npenoctaBsa Ha ALBOKATCKO Apyxecteo lNopos u Pusos ctaTyT Ha CbBeTHMK Ha na3ap BEAM, cuuTaHo oT
[aTaTa Ha BAM3aHe B CUA HA gorosopa mexay CbBeTHMKA u bopcara.

Ha npoBeaeHo 3acegaHne Ha KomuteTta no ynpasneHue Ha nasap BEAM npu Bbarapcka ¢oHaosa 6opca AL
no Npotokon Ne 06/18.03.2020 r. e B3eTO C/1Ie4HOTO peLleHme:

BbB Bpb3Ka C NnoganeHo 3aasBnaeHMe no ua. 4, an. 1 ot MNpaBunata 3a gentHocTTa Ha CbBeTHMUMTE Ha asap
3a pactex Ha MCIM BEAM, KomuteTsT no ynpasieHue kbm bPb AZl, Ha ocHOBaHue uAa. 6, an. 4 oT cbLUTe,
npeaoctasa Ha UMM Kapon AL ctatyT Ha CbBETHMK Ha na3ap BEAM, cunTaHo OT gaTtaTa Ha BAM3aHe B CM/1a Ha
aorosopa mexay CbBeTHUKa u bopcara.

8.4. BPb opraHu3unpa npepcrasAHe Ha Pe3yaTaTUTE HA APYKECTBOTO 33 YbTBbPTOTO Tpumeceumne
Ha 2019r.

Bbarapcka ¢oHaoBa 6opca ALl opraHm3smpa Ha 29 AHyapu 2020 B 13:30 4. npeacTaBaAHEe HA pe3ynTaTUTe Ha
OPYXeCcTBOTO 3a 4eTBbPTOTO Tpumeceune Ha 2019 roamHa. HactoAwM WMHBECTUTOPU WM 3aMHTEpPECOBaHMU
CTPaHW ce 3ano3Haxa ¢ GUHAHCOBOTO CbCTOSIHME HA BopcaTa 33 NMOCOYEHMA NEPUOL U MMAXa Bb3MOXKHOCT
[a OTNpaBAT CBOMTE BbBNPOCM, CBbP3aHM C MNpe3eHTUpaHaTa WMHPOpPMaLMA, KbM PbKOBOACTBOTO Ha
KOMMaHMATA.

MpeacTaBaHeTo belwe nog popmaTta Ha yebuHap U ce OCHLLECTBM HA AHFIMIACKM e3uK. MHbopmauuaTa be
noaHeceHa ot MaHio MopaBeHOB, M3MbAHUTENEH AMpeKTop U CHexaHa MOTUHCKa, AMPEKTOp 3a BPb3KK C
NMHBeCTUTOpPMUTE. 3anunc Ha yebuHapa e Ha pasnosoxkeHue B Youtube KaHana Ha EPE.

8.5. MpomsaHa B UHAEKCUTE, n3uncaasaHu ot bbb

Ha npoBeaeHo 3aceaaHune Ha CbBeTa Ha agupekTopuTe Ha BPB ALl no Mpotokon Ne 10 ot 09.03.2020 r., ca
B3€TU C/leAHUTE peLleHns:

Il. Mpepa3rnexxaaHe Ha 6a3aTa Ha BGBX 40

Ha ocHoBaHue un. 15, 1. 4 ot lMNpaBunata 3a M34MCAABAHE Ha MHAEKCM Ha BDB BbB Bpb3Ka € T. 15 oT
MpunoxeHne No 2 (MeTomosorusa 3a u3uncnssaHe Ha BGBX 40), CbBeTbT Ha AMpPEKTOpUTE M3KOYBA
cnegHuTe TPU eMUCUM akumK oT 6asaTta Ha nHaekca BGBX 40:

6N3 XonguHr Hos Bek AJ-Codus;

654 Ceepkoon msa Xonauur AA-Codusn; n

BPY bpaso MponbpTtn ®oHa AACUL-Codus

n nobaes cnegHUTe TpU eMUCUKN akummn B 6asaTta Ha MHaekca BGBX 40:
5AX AKktus lMponbpTtuc AACUL-Mnosgms;

1VX Benrpad Acet MeHngkmbHT ALl-Codusi; n

6R2 PogHa 3emsa Xonanur AL-Lo6pny

lll. Mpepa3rnexaaHe Ha 6a3ata Ha BG REIT
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Ha ocHoBaHue un. 15, 1. 4 ot lpaBunata 3a M34MCAABAHE Ha UHAEKCM Ha BPB BBB Bpb3Ka € T. 12 oT
MpunoxkeHne Ne 3 (Metogonorus 3a nsuncnsasaHe Ha BG REIT), CbBeTbT Ha AMpPEKTOpUTE HE U3BLPLLBA
npomeHu B 6a3ata Ha nHaekca BG REIT.

IV. MpepasrnexkaaHe Ha 6a3ata Ha BG TR30

Ha ocHoBaHue un. 15, 1. 4 ot lpaBunata 3a M3uncnABaHe Ha UHAEKCUM Ha BPB BBB Bpb3Ka ¢ T.17 oT
MpunoxkeHune Ne 4 (Metogonorma 3a msuncnasaHe Ha BG TR30), CbBeTbT Ha AUPEKTOPUTE M3K/OYBA
CNefHUTE LWEeCT eMUCUM aKUMK OT 6asaTta Ha MHAeKca BG TR30:

4HS Xongunur Ceeta Codua AL-Codus;

4IN NuBectop.bl Ad-Codus;

6N3 XonguHr Hos Bek Al-Codus;

654 Cesepkoon Mm3sa Xonaunur A-Codus;

94G 235 Xonguurc AQ-Codusa; u

EHN CuHtetnka AJ-Codua

n nobasa cnefHUTE WECT eMUCUMM aKuMn B 6asaTta Ha MHAeKca BG TR30:

6R2 PogHa 3emsa Xonanur AQ-Lo6pwny;

58E XumcHab bbarapus A-Codus;

0SP Cnnan AA-Codus;

5AX Aktus MponbpTtnc AACUL-MNMnosgms;

418 NHayctpuaneH Kanutan Xonguur A-Codusa; n

5CQ Kenutbn MenngxmbuHT AQCUL-Codus.

PeweHunTa 3a NnpomsaHa B 6a3nTe Ha MHAEKCUTE BIN3AT B CUNA, CYMTaHO OT 23 mapT 2020 .

8.6. MHbopmaumna OTHOCHO npepacTaBAHe Ha ¢GUHAHCOBM oOTyeTM Ha BPB B pamKute Ha
YAb/IKEHUTe CPOKOBe

BbB Bpb3Ka CbC cbobuieHne Ha KPH ot 27.03.2020 r., nyb6anKyBaHO Ha MHTEPHET CTpPaHMLaTa Ha
perynatopa, OTHOCHO npeacTaBAHe HAa GUHAHCOBUTE OTYETU OT EMUTEHTUTE B PAMKUTE HA YAb/KEHUTE
CPOKOBE W OMOBECTBABAHE HAa NPOrHO3Ha AaTa 3a Nyb/anMKyBaHe HAa GMHAHCOBUTE OTYETM U MPUYMHUTE 3a
ToBa, Ha 30.03.2020 r. BPE ysegomun KOH n 0biectBeHOCTTa 3a CIe4HOTO:

o NMporHo3HaTa faTta 3a npeactaBaHe Ha OauTUpaHuAa roavweH GMHAHCOB OTYeT Ha ,bbarapcka
¢doHpgoBa 6opca” A 3a 2019 r., Ha MHAMBMAYAZIHA M KOHCO/AMAMPAHA OCHOBA € CbOTBETHO -
30.04.2020r. 1 20.05.2020r. ;

. NMPOrHO3HaTa gaTa 3a MNpeacTaBAHe Ha MeXAWHeH GUMHAHCOB OTYET Ha APYXKEeCcTBOTO 3a NbpBO
Tpumeceumne Ha 2020 r., Ha HAMBMAYANHA U KOHCONMAMPAHA OCHOBA € CbOoTBETHO - 29.05.2020 1. 1
26.06.2020 .

MpuunMHMTE 3a NPOMsAHaA B CPOKa 3a Nyb/MKyBaHe Ha (UMHAHCOBMTE OTYETU Ca CBBP3AHU C
o6sBeHoTO OT HapogHoTto cbbpaHue ot 13.03.2020 r. 3BbHPEAHO MOJIOXKEHUE B CTpPaHATa U NpueTus B
Ta3M BPb3KA 3aKOH 33 MEpPKUTE U AENCTBUATA NO BpPemMe Ha M3BBHPEAHOTO MONOXeHue, obHapoaBaH B
[ObprkaBeH BeCTHUK, bpoit 28 ot 24.03.2020 r.
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8.7. B®Pb 1 bbarapckara cTbpTbHN acoumMauma ¢ MHMLMATUBA 33 NOAKpPENa Ha CTapTbnu

Ha 16 anpun 2020 r., B®BE 3aeaHo ¢ bbarapckaTta ctapTbn acoumnauma (BESCO) ctapTnpaxa MHULMATMBA B
nogKpena Ha CTapTbnn, KOUTO Npegaarat NPoOAYKTU UAN YCAYTU C NOTEHLUMANEH NPUHOC B OFPaHMYaBaHe Ha
HeraTMBHOTO Bb3AelcTBMe Ha naHaemusaTa oT COVID-19. Llenta Ha uHuumatmeaTta #fightCOVID19 e pa
nonynspusMpa 6haropogHaTa MUCUSA Ha TE3U KOMMAHUKU, KaTO HACOYM BHUMAHMETO KbM cneumPpuyHmuTe nm
npoektn. CrapTbnure, 4acT OT WMHMUMATMBATa KbM MOMeHTa ca: Micar Innovation, Naicoms u Tiger
Technology KaTo npeacTou nocteneHHo Aa 6baaT BKAOYBAHM M APYIN.

MoxeTe Aa ce 3ano3HaeTe C NpoeKkTMTe Um upes yeb calita: http://covid19.x3analytics.com

8.8. Cb3aaBaHe Ha ABe HOBU ApyKecTBa CbBMeCTHO ¢ LleHTpaneH geno3urtap

Ha 21 anpun 2020 r. Bbarapcka doHgosa 6opca AL u LieHTpaneH aenosutap ALl yupeaunxa , Knubp Ekc” AL
(Clear EX) c kanuTan 100 x. nB. MNpegmeTbT Ha genHOCT Ha ,Kanbp EKC” ALl e n3BbpLUBAHE Ha YCAYyrK KaTo
KIMPUHIOBA Kblla, BbB BPb3Ka CbC CAE/KM C e/IEKTPUYECKa eHeprua, NpMpoLeH ras n CTOKW, CKAKOYEHU Ha
OpraHu3upaH nasap, Kakto U ApyrM AeNMHOCTM paspelleHn OT 3aKoHa. KanutansT Ha apy»kectsoTo e 100
X.NB., pa3npegeneH 8 100 000 6poAa 6e3HaNMYHM MOMMEHHM aKUMM C NPaABO Ha rnac M C HOMMHANHA
cTonHocT 1 (eaunH) neB.. YuacTusTa B KanuTana Ha APY»KecTBOTO OT cTpaHa Ha LA Al n BOB A/l ca cbOTBETHO
60% v 40%.

Ha 21 anpwun 2020 r. Bbarapcka doHaoBa 6opca AL v LleHTpaneH aenosutap ALl yupegmxa ,60 KOHCYNT”
004. MpegmeTbT Ha gerHocT Ha 64 KOHCYNT” OO, BKAHO4YBA aAMMHUCTPATUBHO, PUHAHCOBO U
AEeN0BOAHO 0b6CNyKBaHE, KAaKTO U APYrN AeMHOCTM paspeLleHn oT 3aKoHa. KanuTanbT Ha gpyxecTBoTo e 5
X.nB., pasnpegeneH B8 5 000 gsana ¢ HOMWHanNHa cToMHocT 1 (eguH) nes. YyactusaTa B KanuTana Ha
OPYXKeCcTBOTO OT cTpaHa Ha U4 AL v BOb Al ca cboTtBeTHO 50% n 50%.

8.9. De6iot Ha UneBbH Kenutan Ha BB

Cnep ycnewHo npoBegeHo MbpBUYHO Ny6anyHo npeanaraHe (IPO), B pe3ynTaTt Ha KoeTo , MneBbH Kenutbn”
Al Habpa Hag 2.1 MMAnOHa NeBa, Ha 22 anpun, ApyXecTBoTo AebioTnpa Ha BPB. PasmepbT Ha KanuTana Ha
JMnesbH Kenutbn” A e 2 301 528 neBa, pasnpeaeneH B CbOTBETHWSA OPOIM aKLUMM, KaTo BCAKA € C
HOMMWHANHa CTOMHOCT 1 /eanH/ neB. KHM}KaTa Ha APYKECTBOTO ce TbpryBaT Ha OcHoBeH nmasap Ha bOE,
CermeHT Standard nog 6opcos kog 11C. MapKeT-MelKbp Ha eMUCUATA € UHBECTULLMOHHUAT NOCPEeSHUK
»,Kapon”. ,JiucteaHeto Ha ,MneBbH Kenutbn” e UCTOpUYECKM MOMEHT nopagy ¢akTa, Ye ToBa € NbpPBOTO
ApyxectBo Ha b®b, cneunannsnpaHo B PUCKOBUTE UHBECTULMMU, KAKTO U 3apagm TOBA, Ye Ce C/y4Ba BbB
Bpeme Ha naHaemums” — Kasa MaHto MopaseHos, M3n. anpektop Ha BPE.
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8.10. Yetupu oT KomnaHuute-cuHM umnose Ha bPBb ca msbpaHu 3a yuyactue B Mporpama 3a
NoKpuTHe C aHanu3m Ha EBponeiickaTta 6aHKa 3a Bb3cTaHoBABaHe u pa3suTtue (EBBP)

Ha 21 main 2020 r., 4eTupu oT KOMNaHUUTE-CUHM YnnoBe Ha bbarapcka ¢oHaoBa bopca baxa n3bpaHu 3a
yy4actve B lMporpama 3a NoKpuTMe C aHanu3n Ha EBponelickata 6aHKa 3a Bb3CTAaHOBABAHE W pPa3BUTME
(EBBP). KomnaHuute ca: pagyc, MoH6aT, Cupma pyn Xongauur u Codapma. Te we 6baat yact oT
Mporpamata, KOATO MMa 3a Uen Aa YBenAnym nybanyHusa focTbn 40 MHBECTULMOHHM aHAAU3KM Ha aKLMK Ha
KomnaHum B bbarapua, Xbpeatusa, CesBepHa MakegoHua, PymbHus, Cbpbua n Cnosenus. O6wo 17
KOMMAHWKU, NUCTHATU Ha POHA0BUTE BOPCKM OT LIECTTe CTPaHM, ca u3bpaHu 3a Mporpamata Ha 6asa Ha
cneunduryHM Kputepum, paspaboTteHn oT KoHcyATaHTa Ha EBBP no npoekta - WOOD & Company.

»,Hune BapBame B noTeHUMana Ha Ny6AMYHUTE KOMNAHUM U Ce PasBaMe, Ye YETUPU OT CUHUTE HU YNMOBE LU
6bAaT YacT OT Tasu BaXKHA MHMUMATMBA Ha HaHKaTa. ToBa € MHOro Aobpa Bb3MOXHOCT 3a NO-rosama
BMANMOCT, NPUBJIMYAHE HA MHBECTUTOPU N Pa3BUTME Ha eBPONENCKN BU3HEC XOPU3OHTU 3@ AUHAMUYHUTE U
ambuumosHu 6barapckn dmupmun“, cnogenu gou,. A-p MaHto MopaBeHOB, U3NbAHUTENEH ANPEKTOP Ha BPB
no Bpeme Ha opULMaNHUA OHNANH cTapT Ha lMNporpamara.

Mporpamata ce peanmsmpa oT WOOD & Company - WMHBECTMUMOHHaA ©0aHKa, crneuuanmsmpaHa B
pasBMBalLMTe ce nas3apu. Ta e Hanb/AHO cbobpaseHa ¢ uenute Ha lMnaHa 3a gelicteBue Ha Coblo3a 3a
KanuTanoBKu nasapu Ha EBponeickata KOMKUCKA, KOWTO KOHKPETHO CMOMeHaBa NoA0bpABAHETO HA AOCTbMNA
00 GUHAHCUpPAHe, BKAIOYMUTENHO PUCKOB KanuTan, no-cneumasnHo 3a MCI KaTto egHa OT NeTTe NPpUOPUTETHU
obnactu.

BcuukM  foKnagu  we 6bpat 6es3nnatHM M Ny6/AMYHO  JOCTBbMHM  HA HOBOCb3ZageHwua yebcanT
Ha AHaAUTUYHUA Xb6.

8.11. bbarapcka ¢oHpoBa 6opca NpeKpaTU UNEHCTBOTO cM B HauuoHanHata KomucuAa no
KopnopatusHo ynpasneHue (HKKY)

Ha 29 maii 2020 r. B®B npekpat uneHctBoto cu B HKKY. Hesasucumo, ye Hanycka HKKY, BPb we
NPOABL/AXKM A3 pPaboTM aKTMBHO 33 HacbpyaBaHe MpuaaraHeTo Ha A06pUTE MPaAKTUKKM 33 KOPMOPaTUBHO
ynpasneHue cpeg nybanyHUTe KOMNaHuKM, da cnegBa HauMoHanHMA KogeKe U Aa U3YMCanABa MHAOEKCa 33
KopnopaTtuBHo ynpasneHue CGIX (Corporate Governance IndeX).

8.12. MMpekparaBaHe Ha uneHcTBO Ha UM ®K EBbp A}

Ha nposeaeHo 3acenaHue Ha CbBeTa Ha anpekTopute Ha OB Afl no Mpotokon Ne 32/04.06.2020 r. e B3eTO
cnegHoTo pelweHune: Ha ocHoBaHue un. 24, an. 1, 1. 4 ot Yacrt Il Mpasuna 3a 4yneHcTBo OT [paBuaHMKA 3a
AenHocTTa Ha bopcaTta, CbBeTbT Ha aAnpeKkTopuTe Ha BOB ALl npekpaTsaBa yneHcTBOTO Ha UM ®K Esbp AL,
cyntaHo ot 05.06.2020 r.
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8.13. Bb®db opraHM3Mpa NpeacTaBAHE HA pPe3yaTaTUTE Ha APY)KECTBOTO 3a MbPBOTO TPMMeECeUMe Ha
2020 .

bbarapcka poHgosa 6opca ALl opraHmsmpa Ha 5 toHm 2020 8 13:30 4. npencTaBAHe Ha pe3yaTaTUTe Ha
APYKecTBOTO 3a NbpBOTO Tpumeceune Ha 2020 rogmnHa. HacToAwmM MHBECTUTOPU N 3aMHTEPECOBAHU CTPAHU
ce 3ano3Haxa ¢ PUHAHCOBOTO CbLCTOAHWE Ha HopcaTa 3a MOCOYEHMA MEPUOA M MMAXa BbB3MOMKHOCT Aa
OTNPaBAT CBOWUTE BBMNPOCKU, CBBP3aHM C Mpe3eHTMpaHaTa WHOOPMAUMA, KbM pPbBKOBOACTBOTO Ha
KoMnaHuATa.

MpeacTaBaHeTo belwe nog popmata Ha yebuHap M ce OCHLLECTBM HA AHTIMIACKM e3uK. UHPopmaumaTa be
noaHeceHa oT MaHio MopaBeHOB, M3MbAHUTENEH AMpeKTop U CHexxaHa MOTUHCKa, AMPEKTOp 3a BPb3KK C
MHBECTUTOpUTE. 3anunc Ha yebuHapa e Ha pasnosnoxkeHune B Youtube KaHana Ha BDE.

8.14. JluctBaHe Ha TenenunHk busHec Copsucuc Npyn AL Ha bvarapcka poHgosa 6opca

Ha 8 toHuM 2020 r. 3ano4yHa TbproBusATa ¢ akuuu Ha TenennHk busHec Cvbpsucuc Mpyn AL (TBC Tpyn) Ha
Bbarapcka ¢oHzoBa 6opca. Ha nbpeus TpaHwWw 3a npoaaxkba 6axa npeasoxeHn 7 % OT LLeHHMTE KHUMKA Ha
OPYXeCcTBOTO Ha MMHMMaATHA ueHa oT 7.60 nB. 3a akuuA. PasmepsbT Ha emuncumaTa Ha TBC Mpyn e 12 500 000
NB., pasnpenenieH B CbOTBETHUA BPOM aKLMKM, KATO BCAKA € C HOMWHANHA CTOMHOCT 1 neB. KHukaTa Ha TBC
lpyn ce TbprysaT Ha OcHoBeH nasap Ha bB®B, CermeHT Standard noa 6opcos Koa TBS. MapkeT-MelKbp Ha
eMUCUATa € MHBECTULLMOHHUAT NocpeaHunK EnaHa TpeanHr.

»JimctBaHeTo Ha TBC Ipyn e 3HaKOBO 3a ObArapCcKMA KanMTanoB Masap, Tbi KaTO TOBA € BTOpAaTa BoAella
BMCOKOTEXHO/IOTMYHA KOMMNaHMA, KOATO CTaBa nNyb/ivyHa npe3 nocnegHuTe neT roguHu. IT ceKkTopbT
oTbensasBa pacTerk, MepCreKkTMBEH e UM MMa Cepuo3eH KanauuTeT Oa Ce MpeBbpHe B ABWUraten Ha
Bb3CTAHOBABAHETO HAa MKOHOMMKATA Ha CTpPaHaTa HW cnep, NaHgemuata“, cnogenu gou. 4-p MaHio
MopaBeHOB, U3NbHUTENEH ANPEKTOP Ha BDb.

8.15. Bbbarapcka ¢poHAo0Ba 6opca ¢ IMLEH3 33 aAMUHUCTPATOpP Ha 6eHUmapKoBe

Ha 16 toHn 2020 r. BOB nonyum nnueHs n e pernctpupaHa ot Komucuarta 3a puHaHcos Haazop (KPH) kaTo
aAMMHUCTPATOpP Ha BeHUMapKoBe 3a LeanTe Ha GUHAHCOBU MHCTPYMEHTU U PUHAHCOBM SOTOBOPU MM 3a
M3MepBaHe Ha pesyaTaTUTe Ha MHBECTULUMOHHN GOHAO0BE MO U3UCKBaHMATA Ha Pernament (EC) 2016/1011.
Taka B®Pb cTaHa 4acT OT CEMECTBOTO HA €BPONENCKUTE agMUHUCTPATOPM Ha BEHUMAPKOBE, cpes KOUTO ca
n poHaoBuTe 6opcu B ABcTpus, Ffepmanua, Mpums, UpnaHama, CnoseHuns, YHrapmsa u XbpBaTus, KakTo U
rpynute Ha NASDAQ u Euronext.

Lenta Ha /NMUEH3NPAHETO M perucTpaumsaTa Ha agMuMHUCTpaTopuTe Ha 6OeHumapkose B EC e
YHUPUUMPAHETO HA M3UCKBAHMATA KbM TAX OTHOCHO TrapaHTMpaHe TOYHOCTTa, CcTabunHocTTa M
O0CTOBEPHOCTTa B Npoueca Ha onpefensaHe Ha UHAEKCUTE, KaKTO U eIMMUHUPAHETO Ha Bb3MOXKHOCTU 33
FPEeLWKM, MaHUMNyNauMm U KOHOAUKT Ha MHTepecu. ToBa MpeAnocTaBA MPaBUAHOTO QYHKUMOHMpPAHE U
nofobpABaHeTO Ha YCNOBMATA Ha BbTPEWHWMA KanuTanoB Masap, 3awutaBa noTpebutenute wu
WHBECTUTOPUTE, N € OT BUCOKA BAXKHOCT 3a TPAHCrpaHUYHUTE caenku B Cbiosa.
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,JINUEH3MpaHeTo 3a aAMMHUCTPATOP Ha BEeHUMapKoBe € BaKeH M3NUT, KoiTo BPB mM3abprka ycnewHo.
ToBa MOCTUXEHME HM [aBa CaMOYYBCTBME W 3aTBbpPXKAaBa aBTOPMUTETA HM B CTpaHata u EBpona. Hait-
BA*KHOTO, TOBA € rapaHLUMA 33 BCMYKM UITPayumM Ha KanuTanosmA nasap, Ye bopcaTta e HagexXaeH, Nnpo3payveH
N OOBepeH TexeH NapTHbop”, otbenssa aou,. A-p MaHo MopaBeHOoB, U3NbAHUTENEH AMPEKTop Ha BDB.

8.16. MpoBepge ce WeCTOTO U3gaHue Ha HUUKMaTnBaTa ,JeH 3a akumun”

Ha 25 toHKM ce npoBeae WeCTOTO M3gaHWe Ha MHuuMaTuBaTa ,JeH 3a akuun“. Ta ce opraHusmpa oT
Bbarapcka ¢poHaoBa 6opca u LleHTpaneH genosutap. 18 MHBECTULMOHHM NocpeaHUUM U BaHKK NapTHUpPaxa
Ha MHMLMATMBATa Tasun roamHa. B 1031 geH pusnyeckute anua TopryeaT € akLMM 6e3 TaKC U KOMUCUOHHU
Kbm 6opcaTa, LleHTpaneH aenosuTtap u NapTHbopuTe, yyacTBawm B ,JleHs 3a akuumn”. ,[eHAT 3a akuum”
MMa 32 uen ga CTMMy/IMpa akTUBHOTO yvyacTue Ha MHAMBUAYaANHUTE MHBECTUTOPU Ha KanuTasnoBuA nasap,
Aa noaobpu MHBECTULMOHHATA KYATYPa M YBEUYM 3HAHWETO 338 PUHAHCOBUTE UHCTPYMEHTU B Bbarapus.

B ,4eHA Ha akuMn” Baxa NnpexBbpaeHN KHUKa 3a 827 325 nB. 1 KbM 16 4. 1 6axa ckatoveHU Hag 670 6pos
COENKKU, KOETO € TpW MbTM MoBeye OT CPeAHOTO HA AeH 3a nociaeaHua mecel,. ,JeHAT 3a akummn®
npeam3BMKa roasiM UHTEPEC U Pe3yaTaTUTe OT HEro ca MHOro Aobpu Ha ¢oHa Ha UANOCTHATA CUMTyauus.
YbeneHn cme, Ye TakKMBa MHULMATMBU KaTasIM3MPAT aKTUBHOCTTA Ha MHAMBUAYANHUTE NHBECTUTOPMU U KaTo
UAN0 NoaobpABaT MHBECTULIMOHHATA KyATypa B CTpaHaTa HU. LLle npoabakum aa pabotum akTMBHO B Tasu
nocoka“, kasa gou. A-p MaHto MopaBeHOB, U3NbJAHUTENEH AUpPEKTOp Ha BDB.

8.17. My6auKysaH 6e MHBECTULUMOHHUA aHanu3 Ha Mpaayc ALl

Ha 30 toHn 2020 r. 6e ny6anMKyBaH MHBECTULMOHHUA aHanu3 Ha Mpaayc A. Toli e NbPBUAT aHa/M3 Ha
6barapcka KOMNaHWA M3roTBEH OT KOHCY/ATaHTCKaTa KomnaHua WOOD & Company no Mporpamata 3a
NOKpUTUE C aHanu3n Ha EBponelickata 6aHKa 3a Bb3cTaHoBABaHe W pa3BuThe (EBEBP), ynitTo napTHLOP €
Bbnarapcka ¢oHaoBa 6opca. JoknagbT e 28 cTpaHMLM, AaBa Nb/HA KapTMHA Ha BU3Heca M NOTeHUMana Ha
KOMMaHMATa U uenu aa uHbopmmpa rinobanHaTa MHBECTULMOHHA OOLLHOCT 33 Bb3MOMXKHOCTUTE 33 YCMELHM
BNOXeHUA B pasyc. AHAaNN3DBT € Ha aHIIMNCKU e3MK U MoXKe Aa 6bae 6e3nnaTHO M3TErNeH OT cneuyanHo
cb3gafeHua 3a MNporpamarta AHaautTuueH Xbvb Ha cnegHusa AnHK: https://listed-sme.com/en-GB/report
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8.18.

ToproBmatTa CbC cobcTBeHN aKuunm

,bbarapcka ¢oHmoBa 6opca“ AL (6opcos
Koa BSO) 6e c BMCOKA aKTMBHOCT, KaTo

Ha

cpefHaTa UeHa npes wectmeceyneto bewe
4,449 nB. 32 aKkumA. LeHata B Kpaa Ha
LecTMeceymeTo ce MOHUXKMU CNpAMO Tasn B
Hayanoto ¢ 0,340 nB. 33 akuma wam 7,02%
(oT 4,84 neBa 3a aKuMA LEeHa Ha 3aTBapsHe
Ha 31 pekemspu po 4,500 nesa 3a akuma
30 oHu).
MuHMManHaTa ueHa 3a nepuoga bewe 3,80

LueHa npu 3aTtBapAHe Ha
NleBa 3a aKumA, a MmakcumanHaTta 5,10 nB. 3a
akuma. Obuwo 6axa npexebpneHu 67 973
nota B 217 cpenku, obopotbT 6e 310 301
NIB., KOETO B CPaBHEHWE C MNpexBbpaeHuTe
npes BTopaTta nonosuHa Ha 2019 roanHa 81
288 nota B 181 caenku n obopot ot 404 580
NB. MpeAacTaBnABa Cnaf B MNpPexBbp/ieHnA

obem c 16.38%, HamaneHue B 0b6opoTa C
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Tbproeus cbe cobcTBeHn akuum Ha Bopcata

paduka 6a: [lBuKeHue Ha LeHaTa u 060poT c aKuuuTe Ha ,,BPB”

A/}, npe3 nepuoga (no cecum) U cpaBHeHUe
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23.3% u pbCT Ha 6pona caenku ot 19.9%. Tvprosus umalue B 58 ot 06w,0 121 cecum 3a nepuosa.

11A
nokasarenure

Ta6nwu.a NMOKa3Ba CpaBHeHWEe C

33 nNpeaxogHOTO  BTOPO
nonyrogne Ha 2019 r. Mpwn cpaBHeHWe Ha
ABeTe  wecTmeceuMa ce  3abennssa
HamasieHMe BbB BCUYKM TMOKasaTesM Ha
TbproBMATa MNpe3 meceuuTe MapT, mah U
IOHW CMPAMO CbOTBETHWMA Ha NPeAXOoAHOTO
nonyrogue. [pe3 meceuute  AHyapw,
beBpyapu M anpun nokasatenuTe otuuTat
PBbCT KaTo Hal-BMCOK e TOW npe3 mecel,
¢deBpyapu 2020 .
116

cnpsmo

Tabnnua MoKassa CcpaBHeHMEe Mo

meceum npeaxogHus  mecel.

O60poTbT Npe3 oT4eTHUA nepuog Ha 2020 .

HamanAea, HO npasu Bne4vyaTtneHune

roneMmmAaT pPuCT Npes meceynte AHyapu U
tOHU CbOTBETHUA

cnpAmo npeaxoaeH

mecel,.
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Tabnuua 11A: O6em, 060poT u 6poit caenku ¢ akunm Ha bPb Afl— cpaBHeHue
% NpoMsAHa Cnpsmo % NpoMAHa CAPAMO

% NpoMsAHa CNpAmo

Obem O6opot o
notose C'bOTBETHM$I| meceL, T C'bOTBETHMF: mecel, bpow caenku C'bOTBETHVIF: meceL,
Ha H2 '19 Ha H2 '19 Ha H2 '19

toam '19 12 991 69 145 36
asrycrt '19 6 206 31876 21
centemspu '19 16 477 84019 17
oKTOMBpHM '19 3676 18 479 9
HoemBpw '19 28 037 136 262 56
nexkemspwm '19 13901 64 799 42
AHyapu '20 17 492 34.65% 84 625 22.39% 32 -11.11%
dbespyapm '20 19 497 214.16% 91938 188.42% 52 147.62%
mapT '20 13133 -20.29% 53452 -36.38% 65 282.35%
anpwun '20 3961 7.75% 17103 -7.45% 24 166.67%
mait ‘20 400 -98.57% 1787 -98.69% 3 -94.64%
toHM '20 13 490 -2.96% 61 396 -5.25% 41 -2.38%

Ta6bnuua 11b6: O6em, o60poT 1 6poii caenkm c akumm Ha ,,bbarapcka ¢oHgoBa 6opca“ ALl- cpaBHeHue

e Obem % npomsaHa cnpamo | O6opoT % NpomsAHa cnpAamMo Bpon % NpoMAHa CNPAMO
notose npeaxoaHnAa mece, (neBa) npeaxonHUAa meceL, | CAenku npeaxogHua mecel,
tonm '19 12991 69 145 36
asryct '19 6206 -52.23% 31876 -53.90% 21 -41.67%
centemspwu '19 16477 165.50% 84019 163.58% 17 -19.05%
oKToMBpM '19 3676 -77.69% 18479 -78.01% 9 -47.06%
HoemBpw '19 28 037 662.70% 136 262 637.39% 56 522.22%
aexkemspu '19 13901 -50.42% 64 799 -52.45% 42 -25.00%
AHyapu '20 17 492 25.83% 84 625 30.60% 32 -23.81%
despyapu '20 19 497 11.46% 91938 8.64% 52 62.50%
mapT '20 13133 -32.64% 53452 -41.86% 65 25.00%
anpwun '20 3961 -69.84% 17 103 -68.00% 24 -63.08%
man ‘20 400 -89.90% 1787 -89.55% 3 -87.50%
toHK 20 13 490 3272.50% 61 396 3335.70% 41 1266.67%
8.19. Uupekc CGIX

150

140
130
120
110
100

90

CroliHocTTa Ha uHaeKkca CGIX ce noHwku ot 141,44 no
106,45
npeactasnasa cnag ot 34,99 nyHkta nnu 24,74%. Kakto

NYHKTa npes wecrmece4ymerTo, KOEeTo
ce BUXaa n ot rpadleaTa, nonyrognMeTo 3arno4vyHa C

Bb3XOAALLOTO [ABMXKEHWe, nocAeABaHO OT  Abablr
nepuvog Ha cnag, 3ano4yHan OT cpegaTa Ha AHyapu wm
NPOADBL/IKMA MOYTM [0 KpaA Ha mapt. [pe3 Broparta
No/sI0BMHA Ha Nepuosa MMalle KpaTKM MOBULLEHUA,
CbNpPOBOAEHM OT HOBM cnagoBe. Han-HMcKaTa CTOMHOCT
Ha CGIX npe3 wectmeceuneTto oT 97,51 nyHKTa belwwe Ha
19 mapT, a Han-Bucokata be Ha 16 AHyapu M AOCTUTHA

146,06 nyHKTa.
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8.20. KopnopatuBHo ynpasaeHue

BbB Bpb3Ka CbC 3aKOHOBUTE 3aAb/IKeHWs Ha bbarapcka ¢oHaoBa bopca B Ka4ecTBOTO M Ha Ny6aAMYHO
[APYKECTBO, Npe3 NbpBOTO WecTmeceune Ha 2020 rognHa bopcata onosectn npeg Nny6AMYHOCTTA M U3NPaTU
B8 KomucuaTa 3a pMHaHCOB HaA30p cregHaTa MHOpMaLmA:
e 28.01.2020 r - TpmeceyeH oTYeT 3a YeTBLPTO Tpumeceumne Ha 2019 r.;
e 28.02.2020 . - TpMmeceyeH KOHCONMAMPAH OTYET 33 YeTBBPTO Tpumeceume Ha 2019 r.;
e 30.03.2020 . - BbTpewHa uHbopmaumsa no 4. 17, §1, sbe Bp. ¢ 4. 7 ot PernameHTt Ne596/2014 Ha
EM n Ha CbBeTa
e 03.04.2020 r. - BbTpewHa uHdopmaumsa no yn. 17, §1, sbs Bp. ¢ un. 7 ot PernameHT Ne596/2014 Ha
EM n Ha CbBeTa;
e 15.04.2020 r. - BbTpewHa uHbopmaumsa no 4. 17, §1, sbs Bp. c un. 7 ot PernameHT Ne596/2014 Ha
EMN v Ha CbBeTa;
e 30.04.2020r. - ToauweH oT4eT 32 2019 r.;
e 26.05.2020 . - TognweH KOHcoNManpaH ot4et 3a 2019 r.;
e 29.05.2020r. - Tpumece4yeH OTYET 33 MbPBO Tpumeceume Ha 2020 r.;
o 26.06.2020 . - TpumeceveH KOHCONNAMPAH OTYET 3a MbpPBO Tpumeceume Ha 2020 r.;
e 29.06.2020 . - My6AMKaumMa Ha NoKaHaTa 3a CBMKBaHE Ha 0610 cbbOpaHMe Ha aKUMOHEPUTE;
e 29.06.2020 r. - MNpeAacTaBaHe Ha MOKaHa 3a CBMKBaHe Ha 06O CcbbpaHMe Ha aKUMOHepuTe U
maTepmanm 3a obLo cbbpaHue Ha aKUMOHepPUTE;

®PurHaHCOBUTE OTYETM HA APYKECTBOTO U HOBUHUTE OAXa ONOBECTEHW €4HOBPEMEHHO HAa ObArapcku U
QHINNACKN e3UK.

8.21. OCHOBHM XapaKTepPUCTMKM Ha [elHOCTTa Ha AbLIEPHOTO ApyxKecTBo ,Bbarapcka
He3aBUCUMA eHepruiiHa 6opca“ EA[

[OeiiHocTTa Ha , Bbarapcka HesaBucMma eHepruitHa 6opca” EAL (BEHEB) e TacHO cBbp3aHa C npoueca Ha
nmbepanusauma M obeauHABaHe Ha eNEKTPOeHeprnmHuTe nasapu B EBponeinckusa cbio3 M 3anagHuTte
6ankaHW M rapaHTMpa MPO3PaYHOCT, PaBHOMOCTABEHOCT M CUTYPHOCT 3a y4yacTHMUMTE Ha nasapa Ha
e/NleKTpUYecKa eHeprus.

BHEB aonpuHaca 3a pa3BMTMETO Ha Nasapa Ha eneKkTpoeHeprus B bbarapua, KaTo Ypes UHTErpMpaHeTo Ha
HOBM CErMeHTM 3a TbpProBMA [AaBa Bb3MOMKHOCT 33 BbBeKAaHEe Ha HOBM WMHCTPYMEHTW U MPOAYKTU 3a
TbProsua M 3a[0B0/IABA HapaCTBALUMTE HYXKAM HA TbPrOBCKUTE YYaCTHULM, KaTO MM AaBa Bb3MOMKHOCT 33
rbBKaBOCT B YNPaB/AeHUETO Ha NoPThENIN UM.

JInueH3nMoHHaTa AeMHOCT, KOATO APY*KECTBOTO pPa3BMBa, BKAOUYBA BOPCOB Na3ap CbC CErMEHTU:

1. »AeH Hanpea” (Day Ahead market - DAM);
2. ,B pamkute Ha geHs“ (Intraday market - IDM);
3. LleHTpanusmpaH nasap 3a MOKynKo-npogaxkba Ha enNeKkTpuyecka eHeprus nocpencTBom

asyctpaHHu aorosopu (Centralized market for bilateral contracts - CMBC).
[Ba OT Te3nM nasapHWM cermeHTa cnegBa Aa y4vactBaT B obeauHeHMe € BbTPEWHOOOLWHOCTHUTE 3a
EBponenckus cblo3 enekTpoeHeprnmHu 6opcosn nasapu DAM w IDM, cbrnacHo Bb3NpUETUTE Ha
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€BPONencKo HUBO MeXaHM3MU 1 LieNeBM MOAEN U B U3MbAHeHWe Ha PernameHT 1222/2015 Ha EK.
HennueHsnoHHaTa AENHOCT, KOATO APYXHKECTBOTO NPOAb/rKaBa Aa pPa3BMBa, BKAOYBA M NpeaocTaBsHE Ha
yCAyra no AoKAagBaHe Ha JAaHHM CbrAacHO M3MCKBaHUATA Ha REMIT.

MNpe3 otyeTHMA nepuog Ha 2020 r. Bbarapcka HesaBucuma EHepruitHa Bopca (BEHEB EAL) npoabnxku
yCMNewHo € peasnm3aumaTa Ha OCHOBHUTE CU LLeAU, 3 UMEHHO - aKTMBHOTO y4acTWe B UHTErpaunmoHHUTE
npouecn B perMoHa Ha tOromstouyHa EBpona, KakTo M B PasBUTMETO Ha ObArapcKUs eneKkTpPoeHeprueH
nasap. CTaTycbT Ha HAW-CbLLECTBEHUTE NPOEKTU, B KOUTO APYKECTBOTO CbCPEAOTOUYN CBOUTE YCUAUA Npe3
ropecnomeHaTua nepmog, 6uxa moram aa ce pestomupaT HaKpaTKo € M36poABaHETO, KaKTo cesBa:

1. C ornep Ha crpaternyeckata uen npen BHEB EA 3a makcumasnHo 6bp3a uHTerpauua Ha
KPATKOCPOUHUTE Na3apu ¢ pUsnYecKa AOCTaBKa C Te3n Ha cTpaHuTe oT EC cbobpasHo EBponelickoTo
3aKOHOZATE/NCTBO, KAaKTO WM BbB Bpb3Ka C W3MbJHEHWE Ha CBOUTE HENOCPeACTBEHW 3adauw,
APYKECTBOTO MPOAB/NKM CbFNAcHO ogobpeHata oT Ynpasnaasawma KomuTeT Ha NpoeKTa MbTHA
KapTa Ha nasapHo obeauHeHue Ha cermeHT [eH Hanpes Ha bbarapo-PymbHcKa rpaHuua. Tosu
MPOEKT e OT K/A4YOBO 3HavyeHWe 3a pPas3BUTMETO Ha TO3W MNasapeH CermMeHT, a U Ha uenu
e/IeKTPOeHeprMeH nasap, Tbil KaTo L 3aCMAM KOHKYPEeHLMATA Ha nasapa (M Hail-Beye OT cTpaHaTa
Ha npeasiaraHeTo), We NOBULIKM KopenaumaTa Ha ueHuTe B 6b/rapckarta nasapHa 30Ha Cnpsamo Tesu
B pernoHa Ha HOroustouyHa EBpona, a v Wwe fafe AOCTbN Ha ObaArapckute notpebutenu u
NPOU3BOAUTENN HA EeNeKTpUYecKa eHeprusa, 4Ype3 eHepruMHaTa HW rpaHuua C Hal-ronama
nponycKaTesHa cnocobHOCT, A0 eanHHUA EBponeickn nasap. Pabotata No NpoeKTa ce o4akea Aa
NPUKAIOYN Npe3 NbpBOTO Tpumeceume Ha 2021 r. cnep ycnewHOTO 3aBbpluBaHe Ha T.Hap. Interim
Project’.

2. MNpucbeamHABaHeTo KbM mpoekta IBWT? (Italian borders working table), cnes ogobpenueto ot
CTpaHa Ha BCUMYKM PerynatopHU OpraHM Ha CTPaHUTE YYACTHUYKWU, NPUKAKOYM YCMEeLWHOo npe3 M.
deBpyapw. bbarapckarta cTpaHa nosayyu opuumanHata noaKpena oT CTpaHa Ha BCUYKM perynaTopHu
OpraHM Ha CTpaHUTE y4YaCTHMYKM B NpoeKTa, KaTto BHEB EA[ oduumanHo ce NpUCbEaAUHU KbM
Ynpasnasawma komuteT Ha IBWT npe3 m. mapT. ToBa N03BO/IM CTapTUpPaHE Ha NPOEKTa 3a Nas3apHo
obeanHeHue Ha nasapu ,JleH Hanpen” c nasapHaTa 30Ha Ha PenybavKka Mpuns ¢ XOPU3OHT NbPBO
Tpumeceume Ha 2021 r. Mpe3 BTOpoTO TpMeceume Ha 2020 r., ycnewHo ce paspaboTmxa 1 npuexa
OCHOBHWUTE AOKYMEHTM NO NPOEKTa, ONUCBALLM MPUNOKMMOTO TEXHUYECKO pelleHue, ponauTe Ha
CTpaHuTe cbrnacHo PernameHnt 1222/2015 r. (CACM), KaTto cTapTMpa W noAroToBKaTa Ha
onepaTuBHUTE npoueaypu M oGUUMANHOTO MCKaHe 3a NPUCbEAMHABAHE Ha Ta3M rPaHMLA KbM

! Interim Project — npoekT 3a obeanHeHMe Ha pernoHanHoto obeanHeHne 4MMC ¢ SDAC Ha 6a3a Ha NTC, a He
cbrnacHo ¢uHanHuMa BapuaHT Ha EU Target model (Flow based coupling), nopaan koeto ce Hapuuya Interim, T.e.
BpemeHeH. OCHOBEH pe3ynTaT OT peann3aumaTa Ha TO3M NPOEKT OT Halla rnegHa ToYKa e uspaBHABaHeTo Ha GCT Ha
pymMbHCKaTa nasapHa 30Ha ¢ Te3n ot SDAC, 1.e. 12:00 CET.

>IBWT e MPOEKT 3a NasapHo obegnHEHME Ha BCUYKKM Na3apu ,AeH Hanpes “c obwa rpaHuua ¢ UTanma, KakTo v TakuBea,
KOUTO rpaHM4aT C Na3apHU 30HM CbCEeAHM HA UTAZMaHCKaTa. ToBa e MPOEKT, nognomaraly, paswupeHneto Ha MRC
MHULMATMBATA, KaTO MpPaBM Bb3MOXKHO KOOPAUHMPAHOTO OCHLLLECTBABAHE Ha MPOEKTU 33 MasapHa MHTerpaums,
OCHOBA@HW Ha HATPynaHWA Beye ONWUT - NasapHuU obeanHeHuA HA UTanua c OpaHuma, ChoseHUs, ABCTPUSA, KaKTo U Ha
CnoBeHUA ¢ XbpBaTCKa.
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SDAC? (Single Day Ahead Coupling). [Jo Kpas Ha BTOpPOTO Tpumeceune Ha 2020 . BCUYKMU AelHOCTM
NJaHUpPaHM B MbTHATa KapTa Ha MPOEKTa Ca WM3MbJIHEHW, KAaTO CTPaHWUTe PaboTAT MHTEH3MBHO 3a
ycnewHoTo ¢nHann3npaHe Ha ToBa nasapHo obeanHeHne A0 Kpas Ha M. mapT 2021 .

3. TMpoeKTbT 3a NpUCbeguHABaHe Ha ObarapckaTa NasapHa 30HA B CErMeHT “B pamKkuTe Ha AeHA” Kbm
XBID* ypes BKAoYBaHe B LIP 14° ypes 6barapo-rpbLKa rpaHuLa CTapTUpa yCnewHo B Ha4yanoTo Ha
2020 r., KaToO peanHuA CTapT Ha T. Hap. TpeTa BbJIHA Ha NPUCbeauHABaHE Ce OYaKBa B Kpasd Ha
NbpBOTO TpMMmeceune Ha 2021 r. MNpe3 sBTopoTo TpMeceume Ha 2020 r. ce OCbLLECTBM NOArOTOBKATA
Ha HoBWTe Maszapu (Utanua u Mbpuma) 3a cTapT Ha TecToBaTa paboTa MO TO3M MPOEKTa Mpe3 M.
cenTemBpMm.

Ypes ycnewHOTO 3aBbpliBaHe Ha TO3M MNPOEKT, BObarapckata CcTpaHa LWe M3MNb/AHUM CBOUTe
33 b/IKEHUA CBbP3aHM C PasWMPEHNETO Ha eauHHOTO obeanHeHWe Ha nasapute “B pamkuTe Ha
peHa” (SIDC)® Ha Bcuukm ceom EC rpannum

4. OcBeH MHTErpauMoHHUTE NMPOEKTU C nasapute Ha ctpaHute ot EC, BHEE EA/l nonara ycuamna um
aKTMBHO y4actBa B pabortata Ha EHepruiHata O6uwHoct (Energy Community) n npoabaskasa
paboTaTa Mo MWIOTHUA MPOEKT 3a Na3apHo obeanHeHMe Ha cermeHTU [eH Hanpes cbc CeBepHa
MakKegoHus. Mo npoekTa ca M3BbPLLIEHM BeYEe MHOMKECTBO AEMHOCTU CBbP3aHM C pa3paboTka Ha
OCHOBHMW CMopasyMeHUs mexKay CTpaHUTe, MbTHA KapTa, KakTo M NpegaBaHe Ha TEXHUYECKU 3HAHUA
n “know how” ot ctpaHa Ha BHEB EA/. Mpe3 TpetoTo Tpumeceume Ha 2020 r., ce o4yaksa Aa
NPUKIOYM, MaKap M C TONIAMO 3aKbCHEHWE, MPUK/IOYBAHETO Ha AMUEeH3MpaHeTo Ha CeBepHo-
MaKe[oHCKUA nasapeH onepatop MEMO (Macedonian Electricity Market Operator) kato NEMO
(Nominated Electricity Market Operator)’ 3a TepuTopuaTa Ha nasapHaTa 30Ha. ToBa Lie NO3BOAM
npoAab/KaBaHe Ha AEWHOCTUTE MO MPOEKTa M MJiaHMpaHe Ha HeroBaTa OKOHYaTesiHa peanu3aums
KbM KpadA Ha 2021 .

OcBeH MpPOEKTUTe CBbP3aHM HENOCpeACTBEHO C peanusauuaTa Ha EBponeickua uenesn mogen no
OTHOLLEHME HAa KPaTKOCPOYHMTE Nasapu Ha enekTpuyecka eHeprma ¢ dmsmyecka goctaBka, BHEB akTMBHO
yyacTBa M npes BTOPOTO Tpumeceune Ha 2020 r. n B 4 npoekTa no nporpamata HORIZON 2020 (H2020),
KOUTO Ca C Hay4YHa M AEeMOHCTPAUMOHHA Len M cnocobcTBaT 3a MasapHaTa MHTerpaumsa M no-crneumanHo
WMHTerpauuvaTa Ha npomssoauTenn ot BEW Ha nasapeH npuHUMN, Ype3 HOBU TEXHUYECKU U TEXHOIOMUYHMU
pelwleHma. Taknea ca NpoeKkTuTe:

a. FLEXITRANSTORE - nHTerpupaHa nnaTpopma 3a NoBMLIEHA MBKABOCT B UHTEAUTEHTHUTE
MpeXKM 33 NPEHOC Ha AAaHHM CbC CyOEKTU 3a CbXpPaHEeHWe U FoNAMO NPOHUKBaHe Ha BEW;

b. INTERRFACE - cb3gaBaHe Ha MHTerpuMpaHa nnatdopma 3a npenocTtaBsHe Ha MHOBATUBHMU
MPEXKO0BM yCayrmn n noaobpsasaHe Ha epeKTUBHOCTTA Ha e/IEKTPOEHEPTUIMHUTE CUCTEMU;

* SDAC - nasapHoTto obeanHeHue Ha cermeHTn ,[eH Hanpen” Ha cTpaHute oT EC, cbrnacHo CACM wn EBponeinckus
Lenesn Mozen 3a NasapHa UHTerpaums.

* XBID - Cross border Intraday e o6w0eBponenckn NPoeKT 3a NasapHo obegmMHeHMe Ha nasapuTe ,B pamkute Ha geHs
“, KOWTO cTapTMpa Beye Ha 15 rpaHunum B EBpona Ha 12.06.2018.

> LIP 14 - Local Implementation Project KbM T.Hap. TpeTa M NociaeAHa BbJIHA Ha NpUcbeauHaBaHe Kbm XBID, KoiTo
obxsalua rpaHnuuTe BG-GR, GR-IT, IT-SI, IT-A n IT-FR

® sipC - nasapHoto obeguHeHWe Ha cermeHtTu ,B pamkuTe Ha aeHsa” Ha ctpaHuTe oT EC, cbrnacHo CACM wu
EBponelickmA Lenesn moaen 3a nasapHa MHTerpauma

" NEMO - Heobxoanma pona Ha bopcoBuA onepaTop NpU UHTerpaumaATa Ha nasapure cbriacHo CACM.
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c. TRINITY (TRansmission system enhancement of regloNal borders by means of IntelligenT
market technologY);

d. FARCROSS (FAcilitating Regional CROSS-border Electricity Transmission through
Innovation).

Ha nocnegHo msAcTo, HO HE M NO 3HAYeHME e HanpeAbKa OCHLLECTBEH OT APYHKECTBOTO B MOCOKA Ha
aBToMaTM3aumMa M AMIMTaNM3auMsa Ha TbProBMATa Ha KPaTKOCPOYHMTE NasapHU CermeHTu c ¢duM3MyecKa
[OCTaBKa, 4pe3 MNpoeKT 3a NpefoCTaBAHE Ha TeXHMYEeCKa CBbP3aHOCT 4pe3 MPUIONKHO-NPOrpameH
nHtepdelic (APl) Ha yyacTHMUMTE Ha BopcoBusa Masap. TOBa Lie MO3BOAM CBbP3BAHE Ha CblLUECTBYBALLUTE
ERP cucTtemun Ha TbpProBCKUTE YYACTHULM, BKAOYBALLM B 06WMA cayyald M naathopmm 3a onTMMM3aumnsa u
pob60TU3MpPaHa TbProBUA AUPEKTHO KbM ENEKTPOHHUTE NaaTdopmm 3a Tbprosma Ha nasapu [eH Hanpeg n B
PaMKNUTe Ha AeHA, aaMUHUCTpMpaHu oT BHEB EAL.

8.22. OCHOBHM XapaKTEPUCTUKMU HA AeMHOCTTA Ha AbLUEPHOTO ApyXecTeo ,,CepBu3 puHaAHCOBU
nasapu“ EOO4

JeiHoctTa Ha "Cepsus ¢uHaHcosu nasapu" EOO/A (CHM) npes nbpBoTO Lectmecedme Ha 2020 r. 6e
CBbp3aHa NpeaMMHO ¢ nogabpiKaHeTo Ha X3 News. COI e npeanpreno HAKOKO NPoeKTa 3a noaobpssaHe
Ha npoaykta X3Analyses, Luensawm npoayKTbT 43 Ce NPeaNoKM Ha KAMEHTU 3a ynoTpeba Ao Kpaa Ha 2020
roguHa. Mpes otyeTHMA nepunog Ha 2020 rogmHa bele 3ano4YHaT NPOEKT U pa3paboTKa Ha NPOAYKT, KOMTO
Aa MOMOrHe Ha KaueHTute Ha ,COMN” EOOM pa cnassaT perfameHTute Ha ESMA, cBbp3aHu ¢ AUrUTaNHU
otyetn n XBRL ctaHgapTa.

9. NHopmaLMOHHU TEXHONOTUN

B Kpaa Ha nbpBoTO TpuMmeceume Ha 2020 r. 6e o6HOBEHa OCHOBHATA MHTEPHET CTpaHuLUa Ha b®b A/l BbB
BPb3Ka CbC CTAapTUpaHETO Ha Hosus nasap beam. B peanHa cpepa be gaseH AOCTbN A0 NPOMEHEHUTE
ceKuunm.

CtapTupa B peanHa cpega HOBUAT calT beam.bse-sofia.bg, Ha KoiiTo we 6baaT NpeacTaBAHM KOMMAHUMY,
Tbpcewm GMHaHCMpaHe 1 NoAKpPena 3a CBOUTE NaHOBEe 3a Pa3BUTHeE.

KbM moayna 3a goknazBaHe Ha M3BbHOOPCOBM CAE/KM CTAPTUPA NPUIOKHO-NPOrPaMeH UHTepdeiic , upes
KOMTO aboHaTUTe e MoraT A3 BbBeXKAaT aBTOMaTM3UPaHO MHPOPMALMATA OT AOKAaSMTe 3a TbProsBus ypes
OVNPEKTHO CBbP3BAHE C U3M0JI3BaHMA OT TAX NPUNOXKeEH codTyep.

OTyeTnTe 32 CAENKU, U3MbAHEHUM MNOPBUYKU U  BCUYKM OCTaHanM CnpaBKW, MpPeaoCTaBAHW Ha
WNHBECTULMOHHUTE NocpeaHnumn H6Axa npexBbpieHn Ha HoBa nnaTdopma, KaTo Belle AafeHa CbLO Taka
Bb3MOXHOCT 33 TAXHOTO aBTOMATMUYHO CBasAHe.

Mpe3 NbpBOTO TpMMmeceume, NpeacTaBuTenn Ha aupekuma ,MHPopmauMoHHM TexHonormn” yyacreaxa B
cpelwa mexay bbnarapckata n Mockosckata PoHgosum bopeu.

B Kpas Ha BTOpoTO Tpumeceune Ha 2020 r. be M3BbpLIEHO 06HOBAABaHE Ha TbprosckaTta naatdopma XETRA
T7 , KaTo BCUYKM y4aCTHULM AeKnapupaxa roToBHOCT 3a NpeMnHaBaHe Ha Bepcua 8.1.

CTapTvpa B peanHa cpega HoOBMAT calT covidl9.x3analytics.com/, Ha KoiTo Bbarapcka ¢poHaoBa 6opca

3aefHo ¢ bbarapckarta ctaptbn acoumauma (BESCO) ctapTvpa MHMUMATMBa 3a NonyasapusMpaHe U nogkpena
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Ha CTapTbMNu, TbpCcewM pelleHns B buTKaTa C NaHAemuaTa U HyXaaewm ce oT ¢MHaHCUpaHe 3a TAXHaTa
AenHocrT.

Ha 3arnaBHaTta cTpaHuua Ha cakTta Ha BPBb ¢ m3bop ,Jdeckton Hactpoiku” 6e gageHa Bb3MOXKHOCT 3a
nogpeanba Ha Han-npeanouYnTaHUTe pybpmrKku. OT TaM CbLLO MOKe [a ce Hanpasu M360p Kak Aa uM3rnexaa
caliTa KaTo BM3MA M LBETOBE.

10. MexayHapogHa geiAHocCT

e B nepuoaa 14-16 aHyapm 2020 BuckonocTaBeHM NpeacrtaBmutenn Ha MocKoBckaTta ¢oHaoBa bopca
6sxa Ha noceweHne B bPb. Mo Bpeme Ha noceleHneTo 6axa o6CcbaAeHN TeMM OT ABYCTPaHEH MHTepec. B
pe3ynTaT Ha BU3WUTATa M NPOBEAEHUTE KOHCTPYKTUBHM PasroBOpW B HA4YanoTo Ha mapT bewe nognucaH
ABYCTpaHeH MemopaHaym 3a CbTpyaHudYectBO B obnactute: obmeH Ha uHbopmaumsa; obmeH Ha
npodecnoHaneH onuT KU eKcnepTh; MPoyvyBaHe Ha HOBM WHBECTULUMOHHU U BU3HEC BB3MOXKHOCTU U
aHaNUTUYHA LEeNHOCT;

e [Ipe3 nbpBoTO Tpumeceumne Ha 2020 r. BPBE ce BKAOUM aKTUMBHO B MpouecuTe No nsbupaHeTo m
BK/IIOYBAHETO HA JIMCTHATU KOMMaHuw B Mporpamata 3a NOKpPUTME C aHanu3M Ha EBponelickata 6aHKa 3a
Bb3CTaHOBABaHe M pa3sutue (EBBP). B pesyntat KoHcynTaHTbT Ha EBBP - WOOD & Company ckatoum
MemopaHaymMmu ¢ net 6ayunn KomnaHum Ha BDb 3a yyactne B Mporpamata. Oyakea ce WOOD ga ctapTmpa
NPOaKTMBHATa aHaMTMYHA paboTa No Hes Npes BTOPOTO Tpumeceune Ha 2020 r,;

o [peactasuten Ha BB yyactBa B paboTeH CeMMHApP B HA4yafoTO Ha M. MapT BbB BPb3KA C
MHUUMATMBATA Ha [eHepanHa AuMpeKkuMa 3a ¢uMHaHcoBa CTAabMAHOCT, GMHAHCOBWM YCAYrM U CbtO3 Ha
KanuTanoeute nasapu (DG FISMA) kbm EBponelickaTa Komucua 3a cCb3gaBaHe Ha HoBa damuaus
eBponenckn bopcoBn MHAEKCKM nog HaumeHoBaHueTo Capital market Union (CMU) Equity Market Index
Family. Ha cemunHapa 6sxa o6cbaeHM BH3MOMKHOCTMTE, NpeaM3BMKaTeICTBATA U MOTEHLMANHMA MHTEepec
KbM CTPYKTYPUpPAHETO Ha Nog06HN MHOEKCH.

e Ha 26.05.2020 r. MaHio MopaBeHOB, M3MbAHUTENEH AupeKkTop Ha bPBE u Metbp Kemanos,
ONpPEeKTop Ha aupekuus ,KopnopaTMBHO passBuTME” B3exa yvacTve B exerogHoTo obuwo cbbpaHue Ha
depepaumnsaTta Ha EBponeickmute PoHaoBu Bopcu (FESE), nposeno ce B oHNaliH pexum. Ha cbbpaHueto
65xa NpeACcTaBeHN OCHOBHUTE HACOKM B AelHOCTTa Ha FESE, KakTO M OCHOBHWTE NpeaM3BUKATENCTBA Npes,
KanuTasoBuTe Nasapwm, Npes HacToALLaTa roguHa.

11. OCHOBHM PUCKOBE U HECUTYPHOCTH, Npea, KOUMTO e u3npaseHa Mpyna bbarapcka poHaoBa 6opca
11.1. OCHOBHM pUCKOBe, CBbP3aHU C AeifHOCTTa Ha ,,bbarapcka poHpoBa 6opca” AL

KaTo nnueHsupaH nasapeH onepaTop bbarapcka ¢poHaoBa 6opca opraHMsnpa AeMHOCTTa M onepauuuTe Ha
peryavMpaHus nasap cbobpasHo M3MCKBAHMATA HA 3aKOHa M aKTOBETe MO NpuaaraHeTo my. OpraHusaumaATa u
ynpaBneHueTo Ha bbarapcka ¢oHaoBa 6opca ce M3BbLPLWBAT Bb3 OCHOBA Ha MPaBWAHMK 33 AENHOCTTa,
KOWTO ce npuema oT CbBeTa Ha gupeKktopuTe Ha Bopcata M ce ogobpssa oT KomucusaTa 3a $MHAHCOB
Hag3op. MpaBUAHUKBT 33 AeMHOCTTa Ha Bbarapcka poHaoBa 6opca yperkaa BCUYKM acnekTu oT AelHOCTTa
Ha APYXeCTBOTO, B T.4. U:
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1. naeHTMOMUMPAHETO HA BHL3MOMKHUTE 3amnjaxv U PUCKOBE, KOMTO BmMxa MOrAM Aa NPUUUHAT
NoTeHUMaAHN 3arybn 1 npekbCBaHe Ha NPOLLECUTE Ha TbProBuA, OCUTypsABaHMU, OCbLLECTBABAHMU U
noaabprKaHu ot bopcara;
2. cpeAacTBaTa 3a KOHTPO M yNpasieHne Ha nAeHTUPULMpPaAHUTE 3annaxm 1 PUCKOBE;
3. pasnpegeneHMeTo Ha OTFOBOPHOCTUTE MeXAay CAyuTenute Ha bopcata BbB Bpb3Ka C
YnpaBneHneTo Ha pUCKOBETE.
OCHOBHWUTE BMAOBE PUCKOBE, OTHOCMMM KbM [EMHOCTTa APYXKECTBOTO W MOAUTUKATA MO TAXHOTO
ynpaB/ieHue ca pernameHTupaHu B yact VI - MNpaBuna 3a ynpasBneHne Ha pucka OT [lpaBuaHMKa 3a
AenHocTtTa Ha bbarapcka poHposa 6opca.
MonuTUKaTa NO YNpPaBAEHMETO HA PUCKOBETE Ce NpUaara MHTErPUPAHO U CbobBPaA3HO C BCUYKM OCTaHaIM
NOSIMTUKM M MPUHLMMMK, PErnaMeHTUPaHW BbB BbLTPELWHWUTE aKkToBe Ha bbarapcka ¢oHposa 6Hopca.
MpaBunata 3a ynpaBneHWe Ha puUCKa Ha bbarapcka ¢oHaoBa 6opca AOKYMEHTMPAT MeEpPKUTE W
npoueaypuTe NO yCTaHOBABAHe, yNpaB/ieHWE U OLEHKA Ha PUCKOBETe, CBbP3aHU C AeMHOoCTTa Ha bopcata
no pega Ha 4. 86, an. 1, 1. 3 ot 3aKoHa 3a NasapuTe Ha GMHAHCOBU MHCTPYMEHTU.
MpaBwunata 3a ynpaB/ieHMe HA pUcKa Ha bbarapcka ¢oHaoBa 6opca geduHMpaT cnegHUTe BUAOBE PUCKOBE,
CBbP3aHU C AENHOCTUTE, NPOoLEeaypPUTE U CUCTEMUTE Ha APYIKECTBOTO:
1. BbTpewHu - CBbP3aHM C OpraHu3aLmaATa Ha paboTta Ha bopcaTa, npeacTaBAsBaLLA:
a) PUcKoBe, CBbP3aHu € NpoLecuTe;
- PUCKOBE, CBbP3aHMU C U3MbAHEHNETO Ha OCHOBHUTE GYHKLMK Ha bopcaTa;
- PUCKOBE, CBbP3aHW C NpeasiaraHnTe ycayrm un
- MPOEKTHU PUCKOBE.
6) PuckoBe, cBbpP3aHU CbC CUCTEMUTE;
- MbJIHA UM YAaCTUYHA HEAOCTOBEPHOCT M NPOMYCK B Mb/JIHOTATa Ha AAHHUTE;
- nocneABallo NpoAB/eHMe Ha NpobaemuTe ¢ 4OCTOBEPHOCTTA M Nb/IHOTaTa Ha JAHHUTE;
- IMNCa Ha Npeuun3HOCT B MeToauTe Ha 06paboTka;
- FPeLWwKn Ha codTyepHU NPOAYKTH;
- HECbBBPLLEHCTBO Ha U3MO/I3BaHUTE TEXHONOTUW;
- CPMB Ha cucTemaTa Ha peryimpaHua nasap, UHOOPMALNOHHUTE Y KOMYHUKALNOHHU CUCTEMM.
B) PucKoBe, CBbp3aHuM C NepcoHana;
- HanyCKaHe Ha K/0Y0BU CNYKUTENN;
- Hefo06pPOCHBECTHO NOBEAEHME OT CTPaHa Ha CAyKuTeauTe Ha bopcarTa;
- HepoCTaTbyHa KBanuMdUKauua U AMNCA Ha NOArOTOBKAa Ha /vuaTta, paboTewm no gorosop 3a
bopcara;
- HebnaronpPUATHNU N3MEHEHUA B TPYAOBOTO 3aKOHOAATE/ICTBO;
- HeocurypeHa 6e30nNacHOCT Ha TpyAoBaTa cpeaa;
- He4OCTaTbYyHA WA HeageKBaTHa MOTUBALMA HA CNTYKUTENNTE;
- yecTa CMAHA Ha 3aeTUTE CAYXKUTENN, BOAELWA A0 HEBH3MOXKHOCT 33 a4eKBATHO U3MbJHEHUE Ha
dyHKUMUTE.
2. BbHLWWHM - CBbP3aHN C MAKPOMKOHOMMYECKU, MOAUTUYECKM U Apyr GaKTOpW, KOUTO OKaseaT M/uau
MOTaT A3 OKaKaT BANAHME BbPXY AeMHOCTTa Ha bopcaTa, Hanpumep:
- HebnaronpmATHM NpomMeHM B HOPMaTMBHaTa ypenba;
- CBbP3aHM C NPEXBBbPAAHETO Ha BaXKHU AEMHOCTM HA TPETA CTPaHA — U3NBAHUTEN;
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- MonnTUYECKU n3meHeHus;

- U3ameHeHus B gaHbYHaTa ypenba;

- Puckose oT pu3nyecko BMeLLaTeNCcTBo.
3. OApyru puckoBe, CBbp3aHu € AeAHOCTTA Ha Bbarapcka poHpoBa 6opca — ApyrM pUCKOBE, CBBP3aHU C
npeanaraHuTe ycayrm, HemgeHTMduLUMpaHu B NpaBuiaTa 3a ynpasiaeHne Ha pucka Ha bvarapcka doHaoBa
6opca

- MNasapeH puck;

- LleHoBM puCK;

- BanyteH puck;

- JInXBeH pUCK ;

- JINKBNAEH PUCK.
4. O6wm (cuctemaTnyHU) puckose - OB6LMTE PUCKOBE MPOM3TMYAT OT Bb3MOMKHU MPOMEHM B LANOCTHATA
MKOHOMMYECKA CUCTEMA U MO-KOHKPETHO, NPOMAHA Ha YC/I0BUATA Ha PUHAHCOBMUTE Na3apu. Te He moraT Aa
ce aAmsepcMdmLMpaT, Tbil KaTo Ha TAX Ca U3/I0XKEHU BCUYKM CTOMAHCKM CyOeKTH B CTpaHaTa.

- KpeguteH puck;

- IKOHOMMYECKM pacTeXx U BbHLLHA 334/ bXHANOCT;

- UHpnaumoHeH puck;

- bespaboTnuga;

- BanyTteH puck v BanyTeH 6opa;

- JInxBeH pUCK;

- aHbyHO obnaraHe;

- Opyrn cuctemHu puckose.
MoapobHO onucaHMe Ha PUCKOBETE, XapaKTepPHW 3a JAeiHocTTa Ha bbarapcka ¢oHmosa bopca, e
npeacTaBeHo B T. 4 ,,PuckoBu pakTopu” OT perncTpauMoHHUA AOKYMeHT (cTp. 12 — 24), npeacTaBasBaly, YacT
| oT 0A06peHUAT oT KommucusaTa 3a GMHaAHCOB HaA30p NPOCheKT ¢ peweHne Ne 816 — M4/15.12.2010 r. 3a
OOMNYyCKaHe Ha aKuunte Ha bbarapcka ¢oHaoBa Hopca 40 TbProsma Ha peryanpaH nasap. NpocnekTsvT moxe
na 6bae HamepeH Ha MHTEPHEeT CTpaHuuaTa Ha bbarapcka ¢oHpoBa 6opca B cekuma ,lMpocnekT Ha
Bbarapcka poHaoBa 6opca”.

11.2. OCHOBHM pPUCKOBEe, CBbP3aHM C [EAHOCTTa Ha AbLLEPHOTO ApyKecTBo ,bbarapcka
He3aBUCUMA eHepruiiHa 6opca” EAL,

B ponATa cv Ha IMLEeH3MpaH NasapeH onepaTop Ha Nasapa Ha eNekTpUYecKka eHeprua 3a nasapHaTa 30Ha Ha
Penybauka bbarapus, ,,bbarapcka HesaBUcMMa eHepruitHa 6opca” EALl (BEHEB) opraHusmpa geiHocTTa cu,
ynpaBAsBaiKkn NPUCHLLNTE 33 HeA PUCKOBE, KOMTO Ce Pa3aenAr Ha:
e BbTpelHW - TaKMBa CBBP3aHU C TEXHUYECKOTO agMUHUCTPUPAHE Ha Na3apHUTE CerMEHTM, CBbP3aHu
C nepcoHana W opraHusaumata Ha paboTa, nNpeasua HenpeKbCHaTUA LMKbA Ha paboTa Ha
KPaTKOCPOUHUTE MasapHu cermeHTw Masap [LeH Hanpepn (Day ahead market, DAM) un MMasap B
pamKuTe Ha aeHs (Intraday Market, IDM), KaKTo 1 TakMBa CBbpP3aHM ¢ GMHAHCOBOTO CbCTOSIHUE HA
APYXKecTBoTo, NpeaBua HerosaTa MOHOMO/IHA NO3WUMA M CBbp3aHaTa C TOBAa Bb3MOMHOCT 3a
peryavpaHe Ha TapudHaTa CTPYKTypa OT CTpaHa Ha KomucusATa 33 eHepruiiHo U BOGHO peryimpaHe.
e BbHLWHKM — TaKMBa CBbP3aHM C HEBNAronpUATHN MaKPOMKOHOMMUYECKN NPOMEHM, HEBAaronpUATHU
MPOMEHN B MPWUIOKMMOTO 3aKOHOZATE/ICTBO, KAKTO W PUCKOBE OT MPEXBbP/AHE Ha AeUHOCTU
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MPUCBHLLM 33 OMepaTopa Ha Mnasapa KbM MOMEHTA, KOMTO Buxa MOBAMAAWN OOWKTE YCNOBUA Ha
dYHKLUMOHMPaHe Ha nasapa Ha efeKTpuyecka eHeprua (BbBeXKAaHe Ha KAMPUMHIOBA Kblia KaTo
CTpaHa NO CAENKUTE C eNleKTpUUecKka eHeprusa, Kakto Ha abarocpovHute (CMBC), Taka un 3a
KpaTKkocpouHute nasapu (DAM un IDM));
ObarocpoyHaTta cTpaTterMa 3a ynpaBieHME Ha PUCKA € CbCPeaoTovYeHa KbM peannsmpaHe Ha cnegHuTe
Bb3MOXKHOCTU:

o Bb3MOXKHOCT 3a 06LWO rapaHTMpaHe Ha puCKa (obesneyeHWe) Ha BCMYKM MA3apHU CErMEHTH,
onepupanu ot BHEB, KoeTo e AonpuHece B 3HAYMTE/IHA CTEMNEH 3a 06/1eK4aBaHe Ha YCNOBUATA Ha
y4yactue;

e Bb3MOXHOCT 3a pa3paboTKa Ha cobctBeHW nnatdopmu 3a onepupaHe Ha NasapHUTE CErMeHTH,
KOETO e Hamanu 3aBUCUMOCTTA OT AOCTaBYMLM Ha YCAYTUTE;

e Bb3MOXKHOCT 3a nasapHo obeAuHEHMEe Ha NoHe [Be rpaHuMuUM, KOEeTO e Hama/u nasapHaTta
KOHUEHTpaUMA Ha npeasiaraHeTo, KaTo eAHOBPEMEHHO C TOBA LWe NpeAoTBpaTM MOTEeHUMANHUTE
HeraTMBHM edeKTU OT NPUKIIOYBAHETO HA AHTAXKMMEHTUTE Ha Bbarapcku eHeprmeH xonauHr EA/L
no geno AT.39767.

11.3. OCHOBHM pPUCKOBe, CBbP3aHM C [EeHHOCTTa Ha AbLEpHOTO ApyxKectBo ,CepBus
®duHaHcosu Nazapu” EOOAQ

OCHOBHUTE PUCKOBE, CBbP3aHM C AEMHOCTTa Ha AbluepHOTO Apy*KecTBo Cepsus PuHaHcosu Masapu EOOL,
ca:
®  PUCKOBE, CBbP3aHM C pecypcHaTa (TEXHONOTMYHA M eKCnepTHa) OCUTYPEHOCT Ha APYMKEeCTBOTO BbB
BPb3Ka C OCHOBHMA My NpeaMeT Ha AeMHOCT No npeaocTaBaAHe Ha MHPOPMALMOHHN YCayrK;
®  nasapHW PUCKOBE, CBbP3aHMN CbC CbCTOAHMETO M PA3BUTUETO Ha KOHKYPEHLMATA B CEKTOPA;
® BbLHIWHM PUCKOBE - CBbP3aHM OT edHa CTpaHa C M3MEeHeHMs B HopmaTuBHaTa 6a3a,
pernameHTUpalla 3aAb/XEHMETO M HAYMHWUTE 33 OMOBECTABaHE Ha peryavpaHa MHpopmaums oT
nNy6ANYHUTE APYHKECTBA U APYrUTE EMUTEHTU Ha LEHHW KHUXKA, @ OT Apyra ¢ 06WOTO CbCTOAHUE HA
KOpMnopaTMBHOTO ynpaB/ieHune B bbarapums.
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12. AKUMOHepHa CTPYKTypa Ha bbarapcka ¢poHpoBa 6opca

CbrnacHo HanpaseHa cnpaska, Kbm 30 toHM 2020 r. akLMOHEPHUAT CbCTaB Ha bopcaTa e KOHLUEeHTpUpaH B
YyeTUpPW OCHOBHW BUAA NINLA, KAaKTO cneaga:

Tabnuua 12. AKunmoHepHa cTpyKTypa Kbm 30.06.2020 r.

Bup, Bpoii akuumu %
MwuHUCTEepPCTBO Ha PUHaHCUTE 3295000 50.05%
MHBECTULMNOHHU NOCPEAHULN N TbProBCKM BaHKM 1103 202 16.76%
Apyrv topnanydeckn nuua 1277370 19.40%
dusnyeckm nmua 907 288 13.78%
06ui0 6 582 860
OT KOWUTO YyXKAECTPaHHU aKLMoHepKn 219 853 3.34%

Fpaduka 7: AKUMOHepHa CTPYKTypa Ha ,,bbarapcka ¢oHgoBa 6opca” Al kbm 30.06.2020 r.

®dusmueckun anua
907 288
13,78%

MwuHucTepcTBO Ha
duHaHcuTe
3 295 000
50,05%

VIHBECTULINOHHMK
MOCPEAHMLIM U
TbProBCKKN 6aHKM
1103 202
16,76%
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13. YneHose Ha bbarapcka poHaosa 6opca

Mpe3 nbpBoOTO WecTMmecedne Ha 2020 roanHa Mma NpPomsAHa B YneHoBeTe Ha bbarapcka ¢poHaoBa 6opca u

Te HamansaBgarT c eguH. TaKa B KpaA Ha oTYeTHUS nepuog, Te ca 47 (sux Tabanua 13).

Ta6nunua 13. YneHose Ha bbarapcka poHaosa 6opca kbm 30.06.2020 r.

WOOD & Company Financial Services, a.s.

MM "ABB UnuBectuumn" EOOL

MM "Asan UH" ALl

MM "ABC duHaHc" AL,

MM "AgamaHT Kenutbn NaptHbpc" AL

MM "BankaHcKa KOHcynTaHTCKa Komnanua-UMN" EAL
UM "BeHuMapK ®PuHaHc" AL,

N "Bbynbpokbpc" EAL,

NN "Bapues dunHaHc" EOO/

NN"MK Bpokepc" AL (npeax.ume [.U.C./1. Cekroputuiic")
MM "Oe Hoso" EALL

1N "aOu Bu Uusect" EAL

NN "AnnuHrosa ®uHaHcosa Komnanuma" ALl

MM "EBpo - duHaHc" ALl

N "EnaHa Tpenaunnr" AL,

MM "3aropa ®unHakopn" A

N "UnTtepkanutan Mapketc" ALl

N "Kanman" A

MM "Kapon" AL,

N "Kenuton UHBecT" EAL]

N "Kenutbn Mapketc" ALl

N "NeHHo Mobbn Agsalisbpn" EAL

NN "NbpeBa dnHaHcoBa BpoKkepcKa Kbuwa" EOO
MM "Pean ®unHanc" ALl

NN "Codus UHTepHewbHbA CekopuTtns" AL
nn "dasoput" AL

1N "daktopun" AL,

NN "doykan NoliHT NHBecTMbHTC" ALl

nN "bn Tpeng'" 004

nnN "tor Mapket" AL

TB "AnunaHu, baHk Bbarapus" AL

T6 "BaHka ACK" EAL,

TB "Bbnrapo-AmepuKaHcka KpeantHa baHka" ALl
Tb "Bbarapcka baHKa 3a passutue" ALl

TB "UHBecTbaHK" Al

Tb "MIHTepHewbHbA AceT BaHK" A/l

TE "ObeanHeHa bbarapcka baHka" ALl

TB "O6wuHcKa baHKka" ALl

TE "MbpBa MHBecTMUMOHHA BaHKa" AL,

TBE "PaitdaitzeHbaHK - Bbarapua” EAL

TB "Tekcum 6aHK" AL

TB "Tu bu At Bank" EAL

Tb "ToKyga Bank" A/l

TB "Tvproscka baHka 4" ALl

TB "YHuKpegut bynbank" AL

Tb "UeHTpanHa KoonepaTtneHa baHka" A/l
TB "HOpobaHKk Bbarapus" ALl
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14. duHaHcoBO cbcToAHME Ha Mpyna bbarapcka ¢oHpoBa 6opca

®PurHaHcoBMAT oTyeT Ha Ipyna bbarapcka ¢oHpoBa bopca ALl e M3roTBeH CbIAaCHO MpWeTaTa CYeTOBOAHA
noAnMTMKA Ha bbarapcka ¢oHaoBa 6opca M npenocTasa MHPopmauma 3a GUHAHCOBOTO M CLCTOAHUE U
pesyntaTute oT AenHOCTTa .

14.1. AkTuBu/nacusu

CymaTa Ha akTuBuTe Ha rpyna ,bbarapcka ¢poHposa 6opca” ALl Kbm Kpasi HA MbPBOTO LIECTMEceYne Ha
2020 r. 6e ¢ 20.7 munnoHa nB. (15,8%) no-HMCKa OT CTOMHOCTTa UM B Kpaa Ha 2019 r. OcHoBHaTa NpomsaHa
Ce Ob/KM HA HaMasiABaHE Ha TEKYLLUTE aKTMBM WU MO-KOHKPETHO — HamasieHme no nosuumata ,lMapuyHn
CpeAcTBa M NapuUYHM eKBuBaneHTn” ¢ 19 miH. fB.

B HeTeKywuTe aKTMBM HAMALIE 3HAUYUTENHA pasfiMKa cnpamMo Kpas Ha 2019 r. (0,47%). TekywmTe akTMBU
Hamansaxa ¢ 20.75 muanoHa nesa 3apagu cnag, Ha CTOMHOCTTa Ha nosuvuuute — ,lMapuyHn cpeactsa U
napuyHu eksusaneHtn” (-19 mnH. ns.), ,Apyrn B3emaHus u npeannateHun pasxoamn” (-1.65 mnaH. ns..),
,B3eMaHNA OT KOHTPareHTH 3a enekTpuyecka eHeprma” (- 380 xma. nB.) Kbm Kpas Ha 2019 r. M Ha OTYETHUSA
nepuog lNpynaTta HAMA CPOYHM AEeN03UTU B BAHKMU.

OnucaHuTe npomeHn B AKTMBA Ce Ab/KAT OCHOBHO Ha AbLLEPHOTO APYXKECTBO - bbarapcka HesaBucMma
eHepruiiHa 6opca. HaunHbT Ha paboTa Ha BHEB 1 mogensbT Ha pasnnaliaHe Nno CAeNKuTe ¢ efeKTpuYecka
€Heprua ce xapakrepusumpa C ronemm B3eMaHus, AaHbLM 32 Bb3CTAHOBABAHE M MAapUYHU CPEACTBa, KOUTO
oTumTaT MApaHUMOHHMA doHA Ha EHepruitHaTa 6opca.

Mo oTHOLWeEeHWe Ha NacuBa, Kbm Kpas Ha 2019 rogmHa 6e HaTpynaHa neyanba B pasmep Ha 8.79 M/H. ne.a.
KbM Kpas Ha TeKywmA nepuos HaTpynaHata nedvanba Hapactea ¢ 27% w Bb3nAmM3a Ha 11.169 mnH. ns..
HaTpynaHaTta ne4yan6a Ha lpynaTa B Kpasa Ha OTYETHWUA MepUoL Ce Ab/IKM OCHOBHO Ha pesynaTaTa OT
OEeNHOCTTa nNpes3 TekywuaA nepuos. Pesepsute Hamanasat ¢ 47 xun. NB. U ca B pa3mep Ha 3.76 M/H. NiB.
HeTeKkylwnTe 3aabKeHMA HapacTBaT ¢ 12% B pe3ynTaT Ha HapacTBaHe Ha AbATOCPOYHUTE 334 b/KEHUA NO
JIN3WHT.

TekylwnTe 33a4bKeHUs oT6enassat cnag ot 23,1 MUAMOHA NB. BCNeACTBME NPEAMMHO HAa HamasieHue Ha
3a4bKeHNA KbM KOHTPAreHTU 3a efieKTpuyecka eHeprma ¢ 22,3 maH. AB. B Tasn nosmuma ca oTtpaseHu
3aabmKeHnaTa Ha BHEB Kbm TbprosuMTe Ha eNeKTPOeHeprMa No caenku ¢ eHeprua. Hamanenme ot 330
xun. ng. (0,6 %) ma 1 no nosmumaTta ,MonyyeHn rapaHUMOHHM AENO3UTU OT KOHTPAreHTU 3a eNeKTpuYecka
eHeprua”, a ,,3a4b/KeHMA KbM A0CTaBUMUM” HamanagaT cbe 710 xun. nB. (57,5%).

14.2. Mpuxoau/pasxogu

Mo oTHoweHMe Ha MpuxoanuTe OT AOrOBOPU C KAMEHTU, pynaTa peannsmnpa pbCT CNPSMO CbLLMA NEPUOL Ha
2019 r. ot 529 xun. n.. (10.3%), KOMUTO Ce AbMAKM [MaBHO Ha KOHcCONMZaumsaTa Ha npuxogute Ha BHEB,
oTpaseHu B, Takca 3a Tbprosusa C efiekTpuyecka eHeprma” (pbeT oT 617 xua. nB.). MpuxoauTe ot ,foanLHa
TaKca 3a yyacTue B Masapa Ha enekTpoeHeprns” Genexat cnag oT 55 xun. aB., a npuxoamte ot , Takcu
yyactme” Hamansagat cbC 112 xun. nB. B npuxoguTe Ha lpynaTa. ,TakcuTe 3a AOKAaABaHe Ha AaHHM MO
REMIT” HapacTBaT ¢ 3 xun. nB.

Mo OTHOLWEHWE NPUXOAUTE Ha APYMKECTBOTO-MaliKa ,KomucmoHu 3a caenkn” Ha bopcaTa HapacHaxa ¢
16,3%, a ,, Takcu 3a MHGOPMALMOHHO obcayKBaHe” HapacHaxa ¢ 6%. ,PnHaHcoBUTE Npuxogn” Ha MpynaTa
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ce yBesInymxa He3HaA4YuTesIHO — ¢ 8 Xua. NB. Npe3 NbpBOTO wectmeceyme Ha 2020 rogmHa B pe3ynTaTt Ha
OTYETEHUTE B TAX NPUXOAMN OT JIMXBM MO NO AbJATOBU LLEHHU KHUXKA. [10 OCTaHa/nTe NPUXOAHM nepa Mma
He3Ha4yuTeNHO B abCO/IOTHA CTOMHOCT PAa3HOMOCOYHO ABUXKEHME.

Kbm 30.06.2019 r. 6e peanusmnpaHa neyanba ot onepaTmMBHa AeMHOCT Ha lpynaTa B pasmep Ha 2 741 xun.
NIB., @ Npes3 TeKywuma nepuoa onepatuBHaTa neyanba e Ha ctolHocT 2 645 xun. ne. MNeyanbata ot
onepaTtuBHa AENHOCT e B C/NeACTBME Ha KOHCOAMZALMATA Ha NPUXOAUTE Ha AbLLEPHOTO APYKEeCTBO
Bbarapcka HesaBuUcMMa eHepruiiHa 6opca Ha poHa Ha HUCKUTE HMBA Ha NPUXOAUTE OT OCHOBHAaTa AelHOoCT
Ha OpY*KeCcTBOTO-MaMKa, No-KOHKPeTHO —0T KomMcnoHu 3a caenkm Ha bopcaTa n Takeu 3a MHGOPMaLMOHHO
obcnyxkBaHe. ObwMAT BceobxBaTeH Aoxo4 3a nepuoda ce npomeHs ot 2 438 xunsgu nesa Kbm 30 OHM
2019 rogmHa o 2 334 xun. nB. B KPasa Ha OTHYETHUA Nepuogs,

o ocHoBHUTe pa3xogHu nepa Mma pbet oT 546 xun. ne. uaun 21% cnpamo 30.06.2019 rogmHa. HapacTtBaHe
¢ 255 xunaan nesa nnam 24% nma npu ,,Pasxoam 3a BbHLUHWU YCAYyrM“, KOETO Ce Ab/IXKM OCHOBHO Ha PbCT B
,JINUEH3MOHHN TaKcn“, KoUTO Apy!KecTBaTa B [pynaTa 3ansawat 3a M3M0/3BaHE Ha pas/iMyHUTe
MHOOPMALUMOHHN CUCTEMU, HEOBXOAMMM 33 OCUTYpsIBAHE Ha NPaBUIHOTO GYHKUMOHMPAHE Ha nasapHaTa
MHPpacTpyKTypa. ,Pa3xoam 3a nepcoHana” Ha cBoi pea ce ysenmyasar ¢ 14% nnum 178 xun. nesa, a Te3un 3a
amopTmnsaumm cbvc 124% wnum 177 xun. ne. NpomaHaTa B OCTaHaAUTe Pa3XO4HW Nepa € He3HauyuTesIHa B
abcontoTHa CTOMHOCT.

14.3. ®uHaHcoB pesynTtart

KbMm Kpasa Ha nbpBOoTO WecTmecedne Ha 2020 r. HETHUAT PUHAHCOB pesynTaT, peanmsmpaH oT [pyna
»,bbnarapcka ¢oHaosa bopca“ ALl e neyanba B pasmep Ha 2 381 xun. fNiB., KOETO Ce Ab/MKM [N1ABHO Ha
KOHCONIMAALMATA HA AbLLEPHOTO APYKeCcTBO bbarapcka HesaBUcMMa eHepruiiHa 6opca U Ha egHAKBUS PbCT
oT 651130 18% Ha 06 MTEe pPasxoau U Ha 06LLUTE NPUXOLM HA APYKECTBOTO-MAMKa.

14.4. Caenku cbe CBbp3aHM MLA
O6WMAT pa3mep Ha cAeNKUTE CbC CBbP3aHM AnLA NPe3 OTYETHUA Nepuoa e, KakTo cnenBa:

Ta6nuua 14. Caenku cbe CBbpP3aHU MuUa

Mpopax6u Ha cBbp3aHM nLa \ CBbp3aHo Aunue 30.06.2020 \30.06.2019 \

| BGN ‘000 | BGN ‘000 |

TaKca caenku (KOMUCMOHM), TaKca YNEHCTBO, TaKCa MHTEPHET Tbprosus |beHumapKk ®uHaHc AL, 22 11
TaKkca caenku (KOMUCUOHM), TaKca YNEHCTBO, Takca MHTePHeT Tbprosua |KOpobaHK bbarapua ALl 3 4
Takca nogabpKaHe QUK MWHUCTEPCTBO Ha PUHAHCUTE 2 -
O6wo 27 15
JocTaBKu OT CBbP3aHU nLa CeBbp3aHo uue 30.06.2020 30.06.2019

TaKca YneHCcTBO Cuun Jinnk Ckonune - 8
MHPopmaLMOHHO 06CnyKBaHe LeHTpaneH genosutap ALl 1 1
TaKca noneynTencku ycnyrum OpobaHk Bbarapua AL, - -
O6wo 1 9
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PasuyeTu cbc cBbp3aHU Anua
Pa3yeTHUTE B3aMMOOTHOLLEHMA CbC CBbP3aHM /IMLA BKAOYBAT B3EMAHUA NO Npoaakom 1 kbm 30.06.2020 .

ca B paamep Ha 1 xun. nB. (30.06.2019 r.: 2 xnunaan nesa).

14.5. OcHoOBEH A0X0p4 Ha aKkuuA

HeTHaTta neyanba Ha egHa akumMA e n3duncaeHa Ha 6asa Ha HeTHaTa nevanba Ha MpynaTa 3a nepuoga u 6pos
Ha 0BMKHOBEHWTE aKL MW Ha A PYKECTBOTO-MaliKa Npe3 OTYETHUA Nepuo.

Ta6bnuua 15. loxoa Ha akuma

OCHOBEH A0X04 Ha akumsA 30.06.2020 \ 30.06.2019

CpegHo npeterneH 6poit akuuu 6 582 860 6 582 860
HeTHa nevanba 3a roguHaTa/nepuoaa (BGN’000) 2381 2439
Joxopn Ha akums (BGN) 0,36 0,37
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