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Bovarapckn Enepruen Xonauur EAJL ,{‘\ Brazapcku
MexavHEH ChbKpaTeH HHANBHAYaIECH GHHAHCOB OTUET Enepeuen
31 mMapr 2020 1. N Xoigume

MexauHeH cbKpaTeH MHANBUAYAJICH OTYET 3a nevandara Hin
3arybara

Benexku 3a 3 mMecema kpbM  3a 3 Mecena KbM

31 mapt 31 mapr

2020 r. 2019r.

XUN. Ji86. XUl. N6.

ITpuxoau oT AMBHAEHTH - -
ITpuxoau oT JOrOBOPH C KITHEHTH 218 292
Hpuxoan 218 292
Jpyru npuxonw/moxoan 15 11
Pazxonu 3a marepuanu 23) (41)
Pazxonw 3a BbHIOIHHE ycnyra 497) (676)
Pazxonu 3a amopTi3anys Ha HeUHAHCOBY aKTHUBY (123) (99)
Pazxonu 3a mepconana (1,034) (1,022)
Hpyru pa3xonu (137) (73)
3ary0a oT onepaTHBHA AeHOCT (1,581) (1,608)
OUHAHCOBU NPUXOIU 36,787 27,525
(DHHAHCOBU Pa3XOan (24,922) (24,659)
Ileyan6a npeau AaHbOA 10,284 1,258
Pazxon 3a naHbK BBpPXY AOXOIHUTE 13 (1,030) (122)
Teuan6a 3a nepuoaa 9,254 1,136
JIB. JIB.

Joxoa Ha aknust 14.1 0.0027 0.0003

Benexxxkute KbM MEXIMHEH CBKPaTeH HHAMBHIyaleH (UHAHCOB OTYET OT CTpP. 7 AO CTpP. 26 HNpPENCTaBJABAT
Hepa3/IeNIHa 4acT OT Hero.

Kaknen Koen
HN3nbJHHTENIEH 1

Mapuera Beinkosa /]| 3 ,
I'naBeH cyeTOBOAMTEST 9

JlaTa Ha cbeTaBsine: 16 ampun szﬂ T. V



MesxavHeH ChbKpaTeH HHANBUyaJleH (PUHAHCOB OTYET

Enepzuen

Brarapcku Enepruen Xonauur EAJL g"\ Bvazapcku
-

31 mapt 2020 1.

Xoagune

MG}KI[I/IHCH CBbKPATCH UHIAUBUAYAJICH OTUCT 3a BCeOOXBaTHHSA

J0XO0N

Bbenexkun  3a 3 mecema kpM  3a 3 Mecena KbM
31 mapr 31 mapT
2020 r. 2019 r.
XUn. 8. XUN. 8.
Tleyan6a 3a nepuoaa 9,254 1,136

Jpyr BceoOXBaTeH JOXOA:
Jpyr BceoGXBaTeH J0XO0/ 32 MEPHOAA, HETHO OT JAHDLIH - -
OO0m1 BceoGXBaTeH 10X0/ 32 MEPHOAA 9,254 1,136

BenexkuTe KbM MEXIHMHEH CHKpaTeH MHIMBUIyaleH (PUHAHCOB OTHET OT CTp. 7 HO CTP. 26 MPeACTaBIABAT

HEpasacjiHa 4acT OT HETO.
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Boarapcexkn Enepruen Xoaauur EAJT P Boarapeku
MexaMHeH CbKpaTeH HHAUBUAYalleH GUHAHCOB OTYET -‘\ Emnepeuen
31 mapt 2020 T. ¢ Sisgses

MexauHeH CbKpaTeH WHAUBUAYAJIECH OTYET 32 (PMHAHCOBOTO
ChCTOSIHUE

Beaexkn 31 mapt 31 pexemBpH
2020 r. 2019 r.
AKTHUBU XU 78. Xui. 7e.
Herexymm aktuBn
HHBecTuLuy B ABINEPHH, ACOUUMPAHH M ChBMECTHH
HpeINpUATHL 4 3,270,816 2,672,861
ITpenocraBeny 3aemMu Ha CBBP3aHH JIHIA 154 1,416,069 1,476,261
Bzemanus ot ,,Tonnodukamus Copus” EAJT 445,280 449,413
HImMOTH, MaIlIMHA B CHOPbIKSHHUS 5 6,078 6,190
Hematepunanau axTuBu 6 310 313
OTCcpodyeHN NTaHPYHHU AKTHBH 7 100,156 100,153
TBproBeky u Ipyru B3eMaHus 1 2
5,238,710 4,705,193
Texymu akTuBH
[TpenoctaBeHun 3aeMu Ha CBBP3aHH JIMILA 154 575,519 1,128,104
TBProBcky B3eMaHuUsI OT CBbP3aHH JHLA 15.2 18,043 29,690
Bzemanusa ot ,,Tormodmkamms Codus” EALL 15,225 12,139
THProBCKY | APYTH B3eMaHusA 4,360 6,109
KBoTH 32 eMUCcHN Ha TAPHUKOBH Ta30Be 8 295,553 -
®UHAHCOBY aKTHBH IO CIIPABEIJIMBA CTOMHOCT 16 884 884
Marepuannau 3amacu 3 3
BzemaHe o HaZIBHECEH JaHBK BHPXY JOXOIA 102 102
ITapyunu cpecTBa M TAPUIHY CKBUBAIEHTH 9 182,520 413,835
1,092,209 1,590,866
OBILIO AKTUBU 6,330,919 6,296,059

benexxute KbM MEXIMHEH CBHKpaTeH WHIMBHAyaleH (UHAHCOB OTYET OT CTP. 7 OO CTp. 26 NpeIcTaBIIBAT
Hepa3JIeNHa JacT OT HETO.
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Brarapcku Enepruen Xonguur EAJL
Me:xnuHEeH ChbKpaTeH HHAVBUAYaleH (GUHAHCOB OTYET
31 mapr 2020 T.

Boazapcku
Enepzuen
Xoaguus

MexVHeH cbKpaTeH MHIWBHUIYAICH OTYET 3a (PUHAHCOBOTO

CbCTOAHUE (TIPOABIDKEHHUE)

COBCTBEH KAITUTAJI 1 TACUBU

CobcTBeH KanmuTaa

AKIMOHepeH KanuTan

Hpyrn pesepsu

Peseps o1 npeolieHka Ha (PUHAHCOBH aKTHBH T10
CIpaBe/UIBa CTOMHOCT Ipe3 APYT BceoOXBaTEeH HOXO
IIpeonienbueH pe3eps Ha HeHUHAHCOBH aKTUBH

Peseps oT npeoLieHKa Ha ITaHOBE ¢ Je)UHAPAHN TOXOIH
Harpynana 3ary0a

OO6mo coGCcTBEH KAUTA

Hetexymm nacusu

Emurnpanu obnurammmn

THProBcKU 3a1bJDKEHHA KBM CBBP3aHH JIHIA

TBProBeky U APYTH 3a0bIDKEHUT

3aabDKEHAS 32 JOXOIH Ha [IEPCOHANA IPH IEHCHOHUPAHE
ITpoBu3uy 3a 3aIbIDKEHIE

TeKylH MacHBH

Emutnpanu o6nuranuu

TBProBCcKU U APYrHU 3a0bDKEHAS

THProBckd 3aJbJDKEHHSA KbM CBBP3aHH JIHLA
3apbKeHns 33 IOXOIH Ha IEPCOHANA [IPH IIEHCHOHUPAHE
3apbKeHNs 32 JaHBK BEPXY A0X0Ia

0061110 macHBH
OBIIO COBCTBEH KAITMTAJI U TIACHUBHA

Bbenexkn

10
11

12
15.2

12

15.2

31 mapTt 31 nexemBpH
2020 r. 2019r.
Xu. 76. Xun. 6.

3,462,942 3,462,942
329,668 329,668

473 473

648 648

(241) (241)
(15,249) (24,503)
3,778,241 3,768,987
2,237,709 2,236,270
3,225 3,268

94 104

637 637
50,837 50,837
2,292,502 2,291,116
66,103 42,780
192,784 192,922
198 196

58 58

1,033 -
260,176 235,956
2,552,678 2,527,072
6,330,919 6,296,059

Benexkure KbM MEXIWHEH CbKpaTeH MHIUBHAyaleH (PHHAHCOB OTYET OT CTp. 7 IO CTp. 26 mpeicTaBisiBaT

HEpasaciHa 4acT OT HEro.

Kaxnen Koen |f {
W3nbHuTEIeH JHPERTOp | |
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bpiarapcku Enepruen Xoaaunar EAJ{
MexavHeH CbKpaTeH HHAUBHALYalleH GHHAHCOB OTYET

31 mapt 2020 .

-

Boarzapcku
Enepzuen
Xoaguue

MexavHeH cbKpaTeH UHANBUAYAJICH OTYET 32 IPOMEHUTE B
COOCTBEHUS KAITATAI

Bendkn cymu ca

NpeIcTABEHH B XHJI.

JIB.

Ha 1 suyapu 2020 r.

Tlewan6a 3a neprona
Jpyr BceodXxBaTeH
JIOXOJ,

OO0 BceoOxBaTeH
JA0XO]I 32 mepuoaa

Ha 31 mapr 2020 1.

Beuuku cymu ca

npeaACTABEHH B XHJI.

JB.

Ha 1 snyapu 2019 r.

3ary6a 3a neprona
JIpyr BceoOxBateH
JIOXOJ,

O06u1 BceoGxBaTeH
JOXO0J 32 mepuoaa

Ha 31 mapT 2019 1.

AKIHOHEPeH Jpyru Pe3zeps ot Ilpeouenbuen Pezeps o  Hepa3snpe- Obmo
KalHTAJl pe3¢PBH  NpPEOUEHKA Ha pe3epB Ha NPEOLeHKH JeJieHa cobcTBeH
(PHHAHCOBH  He()HHAHCOBH Mo NJIaHOBe nevanba/ KaIHTAJl
AKTHBH N0 AKTHBH ¢ (3ary0a)
cnpaBeATHBa AeHHAPAHN
cTOHHOCT mpe3 JOX00H
apyr
BceoGXBaTeH
JA0X0]1
3,462,942 329,668 473 648 (241) (24,503) 3,768,987
- - - - - 9,254 9,254
- - - - - 9,254 9,254
3,462,942 329,668 473 648 (241) (15,249) 3,778,241
AKunoHepen Jpyru Pesepe ot Ilpeonennbuyen Pezeps oTr  Hepa3smpe- O6mo
KANHATAJ  Pe3epPBH  NpeoleHKa HA pe3epB Ha npeoeHKH JeJieHa cobcTBeH
(uHancOBH HepHHAHCOBH no NJIAHOBE meyaJyioa/ KAITHTAJ
AKTHBH N0 AKTHBH [ (3aryba)
cnpaBeJTHBa neHHAPAHH
CTOHHOCT Hpe3 JNOX0AH
Aapyr
BceoOXBaTeH
A0X01
3,462,942 293,252 398 648 (114) (572,312) 3,184,814
- - - - - 1,136 1,136
- - - - - 1,136 1,136
3,462,942 293,252 398 648 (114) (571,176) 3,185,950

Benexkure kM MEXJUHEH CHKPAaTCH WHIWBUAYAJICH q)I/IHaHCOB OT4ET OT CTp. 7 mo CTp. 26 npeacraBidBaT
HEpA3Ae/IHa 4acCT OT HEro.
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Buarapexu Enepruen Xoaauur EAJT J"\ Bnaeapcku
MexInHeH ChbKpaTeH HHIHBHAyaleH (pUHAHCOB OTYET o in:pzuen
31 mapr 2020 . i

MexuHeH cbKpaTeH UHIWBH Iy aJIeH OTYET 3a IapHYHHUTE
IOTOLIH

3a 3 Mmecenma kpM  3a 3 Mecella KbM

Beaesicn 31 mapt 31 mapr
2020 r. 2019 r.
XUn. J16. Xun. 1.
ITapyynu NoTONH OT ONMEPaTHBHA JeiHOCT
ITonyuenn auBuneHTH - 142
IMTapyuny nnamanys Ha HOCTABYHIIHA (296,487) (49,421)
ITapyvyHy Mamanwns Ha MEPCOHANA M OCHTYPOBKH (813) (767)
ITocTbIuneHns OT CBBP3aHu KL, HETHO 579 24,419
TIocThIUIeHNs OT 3aeMH Ha CBBP3aHH JINNa 45,000 4,777
ITomy4enn MuXBY 1O 3a€MU Ha CBBP3AHH JIALA 12,862 9,684
Iomyuenn cymu ot ,, Tommodukamus Codus” EAJT 6,192 4,066
HeTHu napuyHu NOTOIM OT OCHOBHA JeiiHOCT (232,667) (7,100)
Tlomygenn nuxey Ho pasIulaliaTeTHA W JETMO3UTHA CMETKH 19 2
Inarenn TUXBH, TAKCH ¥ KOMUCHOHHU 2) (1)
HereH pasMep Ha IPOMEHHATE B OOMEHHUTE KyPCOBE 1 -
IInaTeny / Bb3CTaHOBEHH APYTH JAHBIN (74) ©6)
Jlpyry Bh3CTAHOBEHH/ILTATEHH CPEACTRA M0 OLIEPATUBHA
JeifHocT 1,767 -
HeTHH napH4HH NOTOLM OT OEPATHBHATA AEHHOCT (230,956) (7,105)
IlapryHH NOTOLM OT HHBECTHIMOHHA ACHHOCT
IlocThnnenus ot nposax6a Ha aKIUK Ha TBLOIEPHO
JPYXKeCTBO - 416
3aKyIyBaHe Ha HETEKyILH aKTHBH 4 (28)
HeTHH napu4yHu NOTOLH OT MHBECTHUMOHHA AeliHOCT ) 388
Ilapuynu noronu ot puHAHCOBA AeiiHOCT
Ilramanu Takcu 1o u3fafeHa GaHKOBa rapaHIus (256) (252)
IInamanus mo JTA3HHT (13) 2)
ITnamanus 0o JIM3HHT KBM CBBP3aHH JIHIA (86) (57
HeTHn napuysu norouu ot GUHAHCOBA AEHHOCT (355) (311)
HeTHo M3MeHeHNe Ha NAPUYHUTE CPEACTBA U
NapUYHHTE €EKBUBAJEHTH (231,315) (7,028)
ITapu4Hu cpeacTBa U NAPHYHH eKBHBAJIEHTH B
HAYaJ0TO HA MEePUOa 415,015 148,987
BpyTHH napu4yHHu cpeAcTBa B Kpasi Ha MepHoaa 183,700 141,959
EdekT 0T ouaKBaHH KpeAUTHY 3ary6u (1,180) (288)
ITapu4HH cpeAcTBa M HAPUYHH €KBHBAJIEHTH B KPas Ha 9
nepuoaa 182,520 141,671

benexknre KbM MeXIMHEH ChKPATeH WHAMBHAYAIeH (DMHAHCOB OTYET OT CTP. 7 A0 CTP. 26 NMPEACTABIIBAT
HEpasJelHa yacT OT Hejo.
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Boarapexkn Edepruen Xoagunr EAJT r\ Bracapcku
MesxavHeH ChKpaTeH HHANBUAYAICH (PMHAHCOB OTYET ~_ Enepzuen
31 mapt 2020 T. Rosyous

[loscuuTennn  OeneXKM  KbM  MEXKOUHHHUS  CbKpaTeH
UHAWBHAYaNeH GUHAHCOB OTYET

1. IIpeamer Ha neiiHocT

»boirapcku Enepruen Xonnuar” EAJ] € eqHOTMYHO aKIHOHEPHO THPTOBCKO APYKECTBO PETACTPHPAHO B Bbarapus.
HpyxecTBOTO € BnucaHo € B Thprosekus peructsp ¢ EMK 831373560.

JIpyXecTBOTO € HacleIHUK Ha AbpkaBHa ¢upma ,Hedt w ras”, ocHoana mpe3 1973 r., mpeMMeHyBaHa Ipe3 M.
Aexemspu 1975 r. Ha ,Ja3ocHabnsgBane”. B Hawamoro Ha 1990 r. MpeANpHATHETO ce NMPEeUMEHyBa Ha ,.bynrapras”
CBhIVIaCHO YKa3a 3a cToIaHCcKaTa AeliHocT. C pasnopexaaHe Ha MuHMCTepckH chBeT oT 12 Maii 1993 r. , Bynrapras” ce
npeobpasyBa B €JHONMYHO aKIMOHEpHO NpyxecTBo. C mian 3a npeobpasysane ot 27 oktomepu 2006 romuHa u
NpuNoXeHua KeM Hero ,.bynrapraz” EAJl ce mpeobpa3syBa B ,.Bynraprasz xonauar” EAJl dpe3 oThensHe Ha JABE
€IHOIMYHY AKIIHOHEPHH pyxecTBa — , bynraprpancras” EAJl u ,,Bynrapra3z” EAJI npu ycnoBusaTa Ha 4ieH 262 (T) oT
Teprosckus 3akoH. ,,Bynraprpancras” EAJl u ,Bynrapras” EAJl ca mpaBonpueMHHIN Ha CHOTBETHATa acT OT
MMYNIECTBOTO (TIpaBa U 3abiDKeHHA) Ha ,,bynrapras xomauar” EAJL. [IpeoGpasyBaHeTO € pPETHCTPUPAHO B ChIA C
pemenne Ne45 ot 15 snyapu 2007 r. Ha Codmuiicku ['pagcku Cpa. C mpotokon NeP/I-21-305 ot 18 centemBpu 2008 .
Ha MMHHCTBPA Ha MKOHOMMKATa M €HEPreTHKaTa ce MpoMeHs (GHpMEeHOTO HauMeHOBaHue oT ,,Byarapras Xonausr”
EAJl na ,,benrapckn Erepruen Xonmuar” EAJ] U ce yBenndaBa KannTaIbT Upe3 aopT IO HOMUHAIHA CTOHHOCT Ha
BCHYKH aKLMH OT KanuTana Ha ,,Hanuonanna Enektpuuecka Komnannsa” EAJL, ,,AELl Kosnonyii” EAJ, ,,TEL] Mapuua
mwToK 2” EAJ] m ,,Muan Mapuna-ustox” EAJL

Hpy»XecTBOTO € CbC ceJanullie U aapec Ha ynpasiaenue B rpag Codus 1000, paiion Oboprme, yi. ,Becner” Nel6.

»boarapcku Exepruen Xomauar” EAJ] e ¢ mpeaMer Ha aeifHocT mpuaoGuBaHe, OLCHKa ¥ Mpofax0a Ha ydacTHs B
THPrOBCKH APY>KECTBA, OCBILECTBABAINM CTONAHCKa NEHHOCT B OONACTHTe Ha MPOU3BOJCTBOTO, A00MBA, IpeHOCa,
TPaH3UTa, ChXPaHEHNETO, YNPABICHUETO, Pa3NpeIeIeHHeTo, NpoAaxdaTa W/WIM H3KyIyBaHETO Ha IPHPOJEH ras,
€JIEKTPUIECKa €HEPIrHs, TOIUIOEHEPI WA, BBITININA, KaKTO U BCIKAKBY BHIOBE €HEPTHs U CYPOBHHH 3a IIPOU3BOACTBOTO
M Y4acTHETO B YNPABJICHUETO HA TaKuBa IpYXKeCTBa, (HMHAHCHPAHETO MM, MpUIOOWBaHE, OLEHKA, EMHTHpaHe U
npojax6a Ha odnuranuy, NpuIoOKBaHe, ONCHKA U MpoJax0da Ha MATeHTH, OTCThIIBaHE Ha JIMICH3MH 3a IIOJI3BaHe Ha
NIAaTEHTH HA TOPETIOCOYEHNTE NPYIKECTBA, KAKTO M H3BBPIIBaHe Ha COOCTBEHA NPOU3BOACTBEHA WIIH ThPrOBCKA JEHHOCT.

,bearapcku Enepruen Xonaunr” EAJL ce ynpasnssa oT Cbeet Ha gupekropute (CJI), ce CbCTOH OT CIETHUTE YICHOBE:
AmnpoH ITetpoB AroHoB — [Ipencenaren Ha CJI, XKaxnen Uocud Koen — Unen va CJI u U3mbiHUTEIEH TUPEKTOP H
Kusko Jlumutpor unues — UneH wa CJI.

JIpyKecTBOTO Cce NPeACTaBIsABa OT M3IbIHUTEHUSA JUPEKTOP.

EnnonuguuAT 1 KpaeH co6cTBEHUK Ha J[pyKecTBOTO e Obrapckara Ibpiasa 4pe3 MUHHUCTEPA Ha CHEpreTHKATA.

2. OcHoBa 32 H3TOTBSIHE HA MEKAMHEH CHKPaTeH HHAWBHAYAIeH (PUHAHCOB OTYET

To3u MexIUHEH ChKpaTeH HMHAWBHAYyaJieH (MHAHCOB OT4ET e M3roTBeH B choTBeTCTBHE ¢ MCC 34 , MexauHHO
¢unancoBo oruurane”, npuer or EC. Toil He chabpka usiaTa uHGOPMALHS, KOSTO C& M3HCKBA 32 M3TOTBSHE Ha
rogumeH ¢uHAHCOB oTdeT chracHo MCOO u crefBa Ja ce ueTe 3aeAHO C rOTWIIHUS (UHAHCOB OTYET Ha
HpyxectBoro KbM 31 nexemBpu 2019 r., H3rOTBEH B CHOTBETCTBHME ¢ MeXAyHAPOIHHTE CTaHIApPTH 3a (HHHAHCOBO
oTyhTaHe, npueTH oT EBponeiickus cpio3 (, MCPO, mpreru ot EC”).

MeXIMHHUAT MHINBUyaleH ChKpaTeH (PUHAHCOB OTYET € CHCTABCH B OBJITApCKH JIEeBa, KOATO € (yHKIMOHATHATA
BajIyTa Ha JIpyxecTBOTO. BCHUKM CyMM ca NPEACTAaBEHM B XIWLIAH JieBa (XML JB.) (BKIIOUHTEIHO CpaBHHUTENHATA
nHhopmanys 3a 2019 1.), 0CBEH ako He € TOCOUEHO APYTO.

Hactosmusar (l)l/l'HaHCOB OTYECT Ha APYKECTBOTO € M3rOTBCH HA 6aza HCTOpHUYECCKA [ICHA, MoumbuunpaHa B ONPEACIICHHU
ClIy4au C IPCOIICHKaTa Ha HAKOHW aKTUBH WWIN IACKBH IO TAXHATA CripaBeJinBa CTOMHOCT KbM JIaTaTa Ha ChbCTaBSAHE
Ha OtyeTa 3a (l)I/IHaHCOBOTO CBbCTOAHHUE, KAKTO TOBA € IIOCOYCHO B CHhOTBCTHHUTEC OelleXKU.

(DHHAHCOBHTE OTYETH, C M3KIIOUEHHE HAa OTYETAa 33 HMapUIHATE IOTOIM Ca W3TOTBEHW HAa 0asa NPHUHOUNA HA
HauucisiBaHeTo. Cratuure (eNE€MEHTHUTE Ha (PUHAHCOBHTE OTYETH) ca NMPH3HATH KaTo aKTUBH, MAcHBH, cOOCTBEH
KalMTal, IPUXOAN U PasX0y, KOraTo Te OTrOBapAT Ha JeGUHUIUNTE ¥ KpUTEPUHTE 33 IPU3HABAHE HA TE3H €JIEMEHTH
B ObmuTte monoxeHus. Pesynrature OT TpaH3akuumTe W APYrHW CHOWTHA ca TIPU3HATH, KOTATO T€ HACTHIIBAT, a HE
KOTaTo €a IUIATeHH U Ca OTPa3eHU B CYETOBOJHUTE 3alMCH U BHB (JMHAHCOBHTE OTYETH B IIEPHOJA, 32 KOWTO CE OTHACAT.
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To3u mexnuHEH chbkpaTeH GMHAHCOB OTYET € WHAMBHIAYaJHUAT OTYET Ha ,Boarapcku Enepruen Xommuar” EAJL,
KB/IETO HMHBECTHUMHTE B JBIIEPHM M CHBMECTHO KOHTPOJIMPAHM NPENNPUATHA ca NPEACTABEHM MO IIeHa Ha
npupobusane. CpriaacHo m3uckBaHmATa Ha MC®O 10 ,KoHconuaupasy (HUHAHCOBM OTYETW M 3aKOHA 3a
CYETOBOACTBOTO, JIpY)KECTBOTO M3TOTBA M NIPECTABS M MEXKIMHEH KOHCOIHAUPAH (GHHAHCOB OTYET.

MexIMHEMAT MHIMBHIYaleH CBKpaTeH (UHAHCOB OTYET € ChCTABEH NPM Cla3BaHe Ha MPUHIMNA HA JAeHCTBAMIO
NpEAnpHUAITHE.

K®M naTaTa Ha H3roTBsHE HA HACTOSLINS MEXIUHEH ChKpaTeH QHHAHCOB OTYET PHKOBOICTBOTO € HAIPABHIIO IPELiEHKa
Ha c1I0cOOHOCTTa Ha JIpyKECTBOTO Jla NPOABIIKU CBOSTA ISWHOCT KaTO AEHCTBAIIO IIPeANpHATHE Ha Ga3a Ha HATAIHATA
uH(pOopManys 3a IpeaBUAUMOTO Obaeme. Cren W3BBPUICHHS Tperien Ha AekHocrta Ha JlpyxecTtBoto CHBETHT Ha
IMPEKTOpUTE O04aKBa, 4e JIpyeCTBOTO UMa JOCTaTHYHO (PUHAHCOBH PECYPCH, 3a Ja IPOABIKH ONepaTHBHATA CH
neiHocT B 61m3ko Obieme U MpOAbIDKaBa Aa Ipuiara NPHHIANA 32 AeiCTBAIO [PEANPUITHE IPH H3TOTBSIHETO Ha
MEXIWHHIA ChbKpaTeH HHIMBHIYyalleH (PUHAHCOB OTYET.

PrkoBozmcTBOTO cumTa, We JIpy)KeCTBOTO € HEiCTBAMO M M OCTaHE TakoBa B NpeaBUauMo Obaemie. To HAMa
HaMepeHKe, HUTO HeOOXOMMOCT Jia JIMKBHVPA, WIH Ja TIPeNpHeMe MPOMEHH M3BbH OOMYalfHiTe B CBOATA JEMHOCT,
WM 3HAYMTEIHO JIa HAaMaJH HelHWs 00eM.

3. C4YeTOBOAHA MOJMTHKA

Jlpy*&ecTBOTO HE € M3BbLPIBAJIO MPOMEHHU B CYCTOBOIHATA CH MOJMTHKA BBB BPb3Ka C NPUIAraHeTo Ha BCHIKU HOBH
w/numa pesmsupann MCOO, kouto ca eeKTHBHY 33 TEKYLIHM OTYETEH MepHO, 3amodsam Ha 1 suyapu 2020 r., Thi
KaTo Ipe3 NepHo/ia He € IMao 00EKTH HITH OTIepaliiy, KOMTO Ca 3aCerHaTH OT MPOMEHUTe U n3MeHeHmsita 8 MCDO.,

3.1. CpaBHuUTeTHA HHpOpMaLHS

KM naTtata Ha u3gaBaHe Ha HACTOSIIVS MEXIWHEH ChKpaTeH (puHAHCOB oT4eT KbM 31 mMapt 2020 r. JIpyKecTBOTO
npecTaBd Ipen3dYHciIeHa HHQOPMAIWs 3a MPEAXOIHUS ChIIOCTaBMM Hepuoi. KnacudukanmmTte, NpeiCTaBIHETO H
OTIOBECTABAHETO HAa CPAaBHUTENIHATa HH(OPMALUs B HACTOSIINS MEXKIUHEH CHKPATEH OTYET € ChOOPA3HO TMOJTUTHKATE
npunaranu ot JIpyxecTBoTo B cuiia oT 1 sHyapu 2020 r. v npuiokeHH 32 GUHAHCOBUTE MY OTYETH H3TOTBEHHU KBM
nara 31 nexemBpu 2019 r.

3.2. HoBu cTangapT, M3MeHeHHSI M pa3siCHeHHs, KOMTO ca BJie3)ld B CHJIa 32 (PMHAHCOBATA IOJAMHA,
3anouBama Ha 1 sinyapu 2020 r.

KbM narara Ha onoGpenye 3a U31aBaHe Ha HACTOAITNSA MEX/IMHEH CHKPATeH (PUHAHCOB OTYET Ca HAIPABEHH U3MEHEHNs!
1 nonobpeHns B AeifcTRamy crangapTH, u3ganeHn or CMCC u nprety oT EC, KOUTO ca 3aIbIKUTENHHM 34 IPUIarade
3a MBPBU BT OT 1 snyapu 2020 r., KakTo clie/Ba:

Hsmenenuss B MCC 1 1 MCC 8: Onpenesisine Ha ¢hIiecTBeHOCT (M31aaeHu Ha 31 okTtomBpu 2018 1), B cuiia ot
1 stmyapu 2020 r. - CMCC e manpagwi npomern B MCC 1 IlpeacrassHe Ha ¢punancosu otdetit ¥ MCC 8 CuetoBomHu
TIOJIATUKY, NPOMEHH B CUETOBOJHUTE OLEHKH M TPEIIKH, KOWTO W3MOJ3BAT IOCHEHOBATENHO ONpeleNieHHe Ha
CBIIECTBEHOCTTA B MeXTyHapoJHUTe CTaHAApTH 3a GUHAHCOBO OTYUTaHe W B KoHuenTyanHaTa paMka 3a pHHAHCOBO
OTYHTaHe, U3ACHABAMKM Kkora MH(opManusaTa € ChIIECTBeHa W BKIIOYBAa HAKOM OT Hacokute B MCC 1 OTHOCHO
HechIlecTBeHaTa HHpopMarus. [1o-crHermanHo, U3MEHEHHATA MOSCHSBAT:

*  4e MO30BaBAHETO HA CKpuTa MHGMOpPMALUA Ce OTHACS OO CHTYaLWH, IPH KOMTO e(eKThT € IomoOeH Ha
MPONMYCKAaHETO WIM HENPABHIHOTO K3BEXJAaHe HA Tasum HHOOpPMAIWs M Y€ MPEANpPHATHETO OLEHSBA
CBIIECTBEHOCTTA B KOHTEKCTa Ha (JUHAHCOBUTE OTUETH KATO IO, H

*  3HAYEHMETO Ha ,,IbPBUYHATE NOTpeOUTENH Ha (PHHAHCOBH OTUETH C OOLIO MpeAHa3HauYeHHe”, KbM KOHTO ca
HACOYEHW Te3U GPUHAHCOBYU OTUETH, KaTO I'M ONPEIENAT KaTo ,,ChLICCTBYBAINY U MOTSHIHATHYI HHBECTUTOPH,
3aeMOJaTeNH U APYTH KPEAUTOPH”, KOUTO TpsiOBa /1a pa3dmuTar Ha (PUHAHCOBWTE OTUETH C 00IIa 1e 3a ToiMa
4acT oT (uHaHCcOBaTa HHGHOPMAIHA, KOSTO UM TpSOBa.

Hsmenenust B MCQPO 3 ,,Bu3Hec komOuHauun” (m31aeHu Ha 22 oktomBpu 2018 r.), B cuta ot 1 suyapu 2020
r. - Usmenenara qeduHunums Ha Gu3Hec M3UCKBA NPHIOGHBAHETO 1a BKIIFOUBA BXO/I M CHILECTBEH MPOLEC, KOUTO 3a€AHO
JOIPHHACAT 3HAYUTEIHO 32 CIOCOOHOCTTA 3a Ch3laBaHe Ha pe3ynTaTH. JedHHUIHATa Ha IOHATHETO ,,MPOIYKLIUA® ce
H3MEH, 32 1a Ce ChCPEIOTOUH BBPXY CTOKHUTE U YCIyTUTE, IPENOCTABSIHI Ha KITMEHTUTE, TeHEpUPANK) MHBECTUIIMOHEH
QOXOI M APYT JO0XO[, ¥ HU3KIIOYBA BB3BPBHILIAEMOCTTa MO (opMaTa Ha TIO-HHUCKH PasXOAH W APYTM MKOHOMMYECKH
momsH. VI3MeHeHusATa BEPOATHO IIe AOBENAT 0 IOBeYe NMPUAOOMBAHKSA, KOMTO C& OTYMTAT KaTo MPHAOOHBaHHSA Ha
aKTHBH.
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Tlpomenn B KonmenrtyaaHaTa paMka 3a (pMHAHCOBO OTYHTaHe — (B CHJIA 33 TOAMINHM MepHoaM oT 1 siHyapH
2020 r.) - CMCC e u3nan npepaboTeHa KOHIENTYaIHA PaMKa, KOATO Ie 6b/1e H3MON3BAHA MPH PELICHHUS 33 ONPEIENIHE
Ha CTaHJapTH ¢ He3abaBHO AelicTBie. KIMOYOBHTE IPOMEHM BKIFOYBAT:

®  yBeIMYaBaHE Ha W3BECTHOCTTA HA YIPABJICHHETO KATO LeT Ha GMHAHCOBOTO OTYHTAHE;

®  BBH3CTAHOBABAHE HA NPEATIA3INBOCTTA KaTO KOMIIOHEHT Ha HEYTPAUTET;

® OnpepensHe Ha OTYMTAINO C€ MPEeANPHATHE, KOETO MOXe Aa ObAe IOpUAMYEcKO JIHLEe WIM 4YacT OT
Tpe ANPUATHE;
PEBHU3MA Ha ONPENENICHAATA Ha aKTHB W 33 IbJDKEHIE;
npeMaxBaHe Ha IIpara Ha BEPOATHOCTTA 3a MPHU3HAaBaHe U 100aBsHE Ha HACOKH 3a OTIHUCBAHE;
nobapsHe Ha HACOKHM 3a PasiMYHa OCHOBA 33 H3MEPBAHE U
MO0COYBaHE, U¢ Nedyantara wiv 3arybaTa € OCHOBHHSAT HOKa3aTel 38 €peKTHBHOCT U 9e 110 IIPUHITAI TIPUXOIUTE
U Pa3xOAUTE B APYT BCEOOXBAaTeH MOXOM TPOBa Ja ObAAT NPEeLEHEHH, KOraTo TOBa MOBUIIABA YMECTHOCTTA
HJIH BAPHOTO NIPEACTaBAHe HA (UHAHCOBUTE OTYETH.
HsMa yia ce mpaBaT MpoMEHM B HUTO ©IHH OT JeiCTBAIIUTEe CUETOBOAHH CTaHaapTy. IIpemnpusarusta 00ade, KOUTO
pasuurar Ha PaMKaTa Ipy onpenesiHe Ha CBOUTE CUSTOBOIHH MOMMTHKY 3@ TPAH3aKIUH, CHOMTHS WU YCIOBHSA, KOUTO
IO IpYT HAYWH HE Ca PasriielaHu ChIIIaCHO CYE€TOBOAHUTE CTAHNAPTH, e TpAOBa a mpuiarar npepaboTeHaTa paMka
ot 1 axyapu 2020 r. Te3u cyGextn me TpAGBa Ja pasriieqar Aaid TAXHOTO CYETOBOACTBO MOJNMTHKUTE BCE OIIE ca
MOAXOJAINM CBINIACHO PEBU3HpAHATa PaMKa.

Hsmenennss B MCPO 10 1 MCC 28 - TIpogaxeHu WM BHECEHH AKTHBH MEKAY MHBECTHTOP H HEroBO
ACOIUHPAHO WIH cbBMecTHO npeanpusitie - CMCC e HanpaBun npomenu B o6xBara Ha MC®O 10 Koncomiaupan
¢unancos otuer 1 MCC 28 HHBeCTHLMH B aCOUMHPaHM M CHbBMECTHH HpeNpHUATHA. V3MeHEHWATAa Pa3sCHABAT
CYETOBOJIHOTO TPETHPAHE HA MPOAAXKONTE WM IMPUHOCA HA aKTHBY MEXIY HHBECTHTOP U HETOBUTE ACOLIMMPAHHU HIIH
CBBMECTHH IIPpeNpUATH. Te MOTBBPKAARAT, Y& CIETOBOJHOTO TPETHPAHE 3aBUCH OT TOBA Jal¥ HETAPUYHUTE AKTUBH,
TIPO/Ia/IcHH WJTH BHECEHH B aCOLMUPAHO MIIM CbBMECTHO NPEAIIPHATHE, IPECTABIIABAT ,,0i3HeC” (KaKTO € Ae(hUHUPaHO
B MC®O 3 Busnec xombunarmn). Korato HemapivHUTe aKTHBH IPEICTABIABAT OM3HEC, HHBECTHTOPHT MIE IPU3HAE
IbIHATA Nevanda Wik 3aryda oT npogaxbara Wik BHACAHETO Ha aKTHBH. AKO aKTHBHTE HE OTTOBapAT Ha Je(DMHUIIAITA
Ha Om3Hec, meyanbara wiM 3arybata Ce NPU3HABA OT MHBECTHTOPA CAMO [0 CTENCHTA HA MHTEPECUTE HA APYTHS
HHBECTHTOD B ACOLMMPAHOTO MIIM CHBMECTHOTO NpeAnpuaATHe. I3MeHeHusATa ce Ipmiarar nepcrnekTHBHO.

TIpes nexemspu 2015 r. CMCC pemm fa OTIOXKH JaTara Ha MpHIaraHe Ha TOBa M3MEHEHUE A0 MOMEHTA, B KOMTO
CMCC npuKI04u CBOSI U3CIEXOBATENCKH IPOEKT 10 METOMA Ha COOCTBEHMUS KalMTall.

Pedopma Ha nokasaresist 32 JUXBEH NPoUeHT (u3MeHeHnsi Ha MC®O 9, MCC 39 u MC®O 7) (uzaagenu ua 26
cenremBpu 2019 r.), B cuaa ot 1 stuyapu 2020 r. - CMCC ruianupa aa wanpasu npomerd 8 MC®O, 3a 1a oTpazssa
W3UCKBAHUATA 32 ONIOBECTARAHE, BhBEAEHN OT pepopMaTa Ha MOKa3aTeNs 3a JIUXBEH TIPOIeHT - 9acT | (M3MeHeHns Ha
MC®O 9, Ounancosu uHCTpyMeHTH, MCC 39, ®VHAHCOBM MHCTPYMEHTH: NpH3HaBaHe W OlcHIBaHe u MC®O 7,
@®UHAHCOBM MHCTPYMEHTH: ONOBecTABaHus). V3MeHeHusra B pedopMara Ha JIMXBEHHS PEHTUHI TOACHABAT, Ue
OPEANpPUATHATA 1€ NPOIBIDKAT 14 IpUiaraT onpesielcHU M3UCKBAHIS 33 OTYUTaHe HA XEIKUPAHETO, KaTo IpHeMar,
4e MOKAa3aTeNAT 33 IMXBEH IIPOLEHT, BbPXy KOWTO ca 6a3upaHy XeKAPaHUTE NapHIHU MOTOLM U NAPHYHUTE IOTOLH
OT XEJDKUpAIIHs MHCTPYMEHT HiMa Jia ObJie IPOMEHEH Bb3 0CHOBA Ha PedhopMaTa Ha TMXBEHMS MPOLIEHT.

3.3. IIpomenn B NpUGIH3UTETHATE OMEHKH

HpH M3TOTBAHECTO Ha MEXKIWHHUA CBKPATCH HWHIHWBHIYAJICH (1)I/IHaHCOB OTUET PBKOBOACTBOTO IIPpaBU pe€IHLa
NPCANOJIOKCHNA, OUCHKA M NOIMYyCKaHUsI OTHOCHO NPH3HABAHETO M OLICHABAHETO HA AKTHBH, NMaCHBU, NPUXOJIH K
pasxoan.

ZIGI/'ICTBI/ITGJIH.I/ITC pe3yJaTaTd MOraT Hda C€ pasinu4aBaT OT MNPECANONOKCHUATA, OLECHKHUTE M JOIyCKaHHATa Ha
PBPKOBOACTBOTO U B PEIKH CIIy4Yay CbOTBETCTBAT HAITBJIHO HA NPESABAPHUTEIHO OICHEHUTE Pe3yNTaTH.

[Ipy ¥3roTBAHETO Ha MpENCTaBEHUA MEXANHEH ChKpaTeH (UHAHCOB OTUET 3HAYMMUTE MPELEHKH HA PHKOBOICTBOTO
TPy TIpUJIaraHeTo Ha CYCTOBOMHUTE MONMTHKU Ha JIpy>X€CTBOTO M OCHOBHHTE H3TOYHUIM HAa HECHI'YPHOCT Ha
CYETOBOAHMTE MPUONU3UTENHH OLEHKH HE CE Pa3IMdaBaT OT TE3W, OIMIOBECTEHH B TONMINHUA (PUHAHCOB OTYET Ha
HpyxectBoTo KbM 31 mexemBpu 2019 1.

3a IenMTe Ha MPEACTABIHETO HAa HACTOALIMS MEXIMHEH ChKpaTeH WHAMBHAyaleH (HHAHCOB OTYET JIpYKECTBOTO
NIPaBH MPELEHKA 1aJIM ChLIECTBYBAT OOCKTUBHY JOKA3aTENICTBA, 32 TOBA JaIleH (PUHAHCOR aKTHB WK IpyNa OT QHHAHCOBU
aKTHBH J1a MOXe Jia Ob1e oOe3nenera. ChrilaCHO CUETOBOIHATA CH IIOJMTUKA HAYKMCIIABAHE Ha 00€31EHKA, 3a OOEKTHTE,
33 KOMTO ChHINECTBYBAaT OGEKTUBHM JOKa3aTeNCTBA, CC U3BBPIIBA B TOMMIIHHAA WHAUBHAYAICH OTYET H MEKIAHHUS
¢unrancos otueT kbM 30 IOHH.
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34. Ynpasiienne Ha pUcKa OTHOCHO GUHAHCOBH HHCTPYMEHTH

JIpy:KecTBOTO € M3I0XKEHO Ha Pa3INdHU BHIOBE PUCKOBE MO OTHOLICHWE HA (UHAHCOBUTE CH MHCTpyMeHTH. Haii-
3Ha4UMuUTe (PUHAHCOBH PHUCKOBE, Ha KOHTO € M3JI0XKeHO JIpy:KECTBOTO ca MasapeH PUCK, KPeAUTeH PUCK U JIMKBHJIEH
puck. MexIUHHUAT CBKpPAaTeH HHAMBUAYyaJieH (MHAHCOB OTYET HE BKIIOYBA liwnaTa KHGOpMamusd OTHOCHO
YIPaBICHUETO HA PUCKA ¥ OIOBECTABAHUATA, M3UCKBAaHU IIPU U3TOTBAHETO HAa FOJHIIHY (pUHAHCOBU OTUETH, U CHEABA
Jia ce 4eTe 3aeAHO C roJumHus ¢puHaHcOB oTdeT Ha JpyxectBoTo KbM 31 mexemBpu 2019 r. He e umano npoMenu B

TIOJIMTHKATA 3a YIIPABJICHUE HA PUCKa OTHOCHO (I)I/IHaHCOBI/I HHCTPYMEHTH IPE3 nepuoaa.

4. VHBecTHIMH B AbLIEPHH, ACOUMHPAHH H CbBMECTHH MpPeANPUATHS

Jvuwepnu npeonpuamus
Bynraptpancras EAJ]
Bynrapras EAJ

HEK EAJT

AEIT Koznonyit EAJ]

TEI Mapuna ustok 2 EAJ]
Munn Mapuia-u3tok EAJ|
ECO EAZT

Cvemecmuu npednpusmus
Ait Cu JIxu bu AJl

FOxeH nmorok bearapus AJl
Ob6e3nenka

FOxxen notok buarapus AZ,
HETHO

Acoyuupano npeonpusmue
3AJl Eneprusa

. TEL] Mapuya usmox 27 EAJ]

JbpxxaBa Ha
yupeasiBaHe

Brirapus
Boarapus
Brirapus
Bwrnrapus
Bruarapus
Bbarapus
Boarapus

Brarapus

Brarapus

bovarapus

31 maprt 2020

31 nexemBpn 2019

Jan

100%
100%
100%
100%
100%
100%
100%

50%

50%

0.32%

CroiiHoCT Ha
HHBECTHIHHTE

XU n8.

734,569
325,391
1,051,427
101,716
673,916
65,000
61,103

3,013,122

57,991
223,235

(23,553)

199,682

257,673

21

21

3,270,816

Jsan

100%
100%
100%
100%
100%
100%
100%

50%

50%

0.32%

CroifHOCT Ha
UHBECTHLIMHUTE
Xui. 18.

734,569
325,391
1,051,427
101,716
75,961
65,000
61,103

2,415,167

57,991
223,235

(23,553)

199,682

257,673

21

21

2,672,861

Ha 9 mapt 2020 r. B THproBcKust perucTsp € BOHMCAHO YBeJIMYeHHe Ha Kanurana Ha ,,TEL] Mapuna mstok 2” EAJI,

KaKTO ClicaBa:

Ha 9 mapt 2020 r. B TsproBckus perucTbp € BOUCAHO YBEIMUYECHHE Ha Kanurana Ha ,, I EL] Mapnua mstok 2” EA/],

KaKToO CJICBa.

- VBenwyaa kanwrana Ha ,, TEL] Mapuma m3tok 2” EAJ] no pera Ha 4in. 193 or THproBckusd 3aKOH Ype3 HelapudHa
BHOCKa (a1opr), mpeJcTaBIaBalna 3aab/okeHns Ha ,, T EL] Mapuna u3tok 2” EAJ] keM ,,bbarapcku Enepruen Xonaunr”
EAJI B pasmep Ba 597,955,260.00 5B., NpoM3THYaMIX OT CJIEIHUTE TOTOBOPH:

e Jlorosop 3a 3aeM Ne39-2015/25.05.2015 r. — ppmmxuMu cymMu B pasMep Ha 1,366,961.42 nB.;

Jlorosop 3a 3aeM Ne62-2016/10.06.2016 r. — xpIoKHME CyMH B pasMmep Ha 2,977,265.97 us.;

Jorosop 3a 3aem Ne74-2016/12.08.2016 r. - qpmkumMu cymu B pasmep Ha 1,655,279.57 nB.;

JloroBop 3a 3aeM Ne87-2016/24.11.2016 r. - ppinkuME cyMu B pa3mep Ha 2,188,817.95 nB.;

Jorosop 3a 3aeM Ne28-2017/27.04.2017 T. - apimxuMu CyMH B pazmep Ha 4,324,873.10 nB.;

JloroBop 3a 3aeM Ne7-2018/12.02.2018 r. - ApJKMME CyMH B pazMep Ha 6,305,502.64 ns.;

JHoroeop 3a 3aeM Ne51-2018/29.05.2018 r. - ppmkuMu cymu B pasmep Ha 75,231,934.79 iB.;

Jlorosop 3a 3aeM Ne12-2019/10.01.2019 r. — gemxuMu cymu B pazmep Ha 492,425,546.89 nB.;
Crnopazymenne Ne§6/29.06.2009 . — mpmxumu cymMmu B pa3mep Ha 514,907.15 nB.;

JloroBop 3a mokynko-mpomaxb6a Ha kBotE Noe31-2018/15.04.2018 r. — mBIDKEMH CyMH B Da3Mep

10,964,170.52 nB.

Ha

10



Brarapexu Enepruen Xonauur EAJT r\ Brazapcku
MexauHeH CbKpaTeH HHIMBHIyaleH GUHAHCOB OTYET ~ )F;uepeueu
31 mapr 2020 T. oraume

- YBenwuaBaHeTO Ha KallWTala Ce M3BBbPLIM Ype3 W3JaBaHe Ha HOBA eMHCHS aKIMM B pasMep Ha 59,795,526 Gpos
OOMKHOBEHH IIOMMEHHH aKIIMHU C TIPAaBO Ha TJIac ¢ HOMHUHAIHA CTOMHOCT B pa3Mep Ha 10 (ieceT) JieBa BCSKA eHa, KaTo
[IaTa EMHUCHA € 3alMcaHa ¥ npuaobura ot ,.bearapcku Enepruen Xommuur” EAJT.

KamuranusupaHeTo 3a 3abDKEHNATa € B M3NbjiHeHue Ha Pemenwe Ha 44-1o HapomHo cwrbpanme Ha PemyGmuka
buarapusa ot 31 sHyapu 2020 r. (o6H., B 6p.11 or 7.02.2020 r.), CBIIaCHO K0€TO MHUHHCTEPCKH CHBET 4pe3
MUHHCTHPA Ha €HepreTHkara B cpok no 29.02.2020 r. ciexpa fma mpeAnpueMe BCHUKM HeOOXOAMMH MeEpKH 3a
HOpMaIHOTO (yHKIMOHUpaHe Ha ,, TEL] Mapuna u3tok 2” EAJI, B TOBa 4HCIIO U 4pe3 YBEJIMYaBaHE HA KalHMTala Ha
APYXKECTBOTO OT CTpaHa Ha ,,briarapcku Erepruen Xonauur” EAJL, ¢ 1en rapanTHpaHe Ha €HEpTrUifHaTa CUTypHOCT Ha
CTpaHaTa KaTo €JIE€MEHT OT HallMOHAJHATa CUTYPHOCT, HE3aBHCHMO OT CTAHOBHUINETO Ha EBpomnelickaTa KOMHCHUS MO
TO3H BBITPOC

5. HmoTtH, MAHINHH U ChOPbKEHHS

3a nepuona kbm 31 mapt Mammunn, Tpanc- CronaHckn AKTHEH ¢
2020 . 3emu u HHBEHTAp U
ChOPBIKEHHUSI U NMOPTHH NnpaBo Ha 06mo
crpand obopyaBaHe  cpeAcTBa APYIH honsBane
AKTHBH
Xun. 1. XU 78. XU 78. XU n8. Xun. 8. Xun. ne.
BpyTtHa 6anmarcoBa cTOHHOCT
Canpo xbM 1 siHyapu 2020 r. 2,026 38 1,198 864 3,820 7,946
HoBonpunoOuTy akTHBH - - - 4 - 4
OTnucaHu aKTHBH - - - - - -
Canno xem 31 mapt 2020 1. 2,026 38 1,198 868 3,820 7,950
AmopTtuzamus
Canpo xbMm 1 sHyapu 2020 T. 6) (1,035) 477) (238) (1,756)
Hauncrena amoptusanus - 1) (20) (28) 67) (116)
Otnucana amopTu3anus - - - - - -
Cango keM 31 mapt 2020 1. - (7 (1,055) (505) (305) (1,872)
BanancoBa cToifHOCT
kpM 31 mapT 2020 1. 2,026 31 143 363 3,515 6,078
Mawunn, TpaHe- Cronancku AKTHUBH ¢
3a nepuoaa KoM 3emMu u MHBEHTAp U
31 nexcemapn 2019 T. crpamm CHOPBKEHMSI B IIOPTHH ApYTR NpaBo HA O6wo
obopyaBaHe cpeiacTBa 10JI3BaHe
AKTHBH
XU 18. Xui. 8. XU, 6. Xun. 8. XUl 78. Xun. 18.
BpyTHa OanaHcoBa cToOHOCT
Canpo xpM 31 nekemepu 2018 r. 2,026 38 1,286 582 - 3,932
Ot npunarase Ha MC®O 16 - - - - 3,597 3,597
Canpo Ha 1 sHyapu 2019 1. 2,026 38 1,286 582 3,597 7,529
HoBonpuaobury akTuBn - - - 310 223 533
OTnucanu akKTHBU - - (88) (28) - (116)
Canpo xbM 31 nexemspu 2019 1. 2,026 38 1,198 864 3,820 7,946
AmMopTu3anus
Canpo xbMm 1 stHYapm 2019 1. - 2 (999) (428) - (1,429)
Il'opmmBa aMopTH3anMOHHA
o P - (5) ©5) (77) 238)  (415)
Ornucana aMmopTU3ays 1 59 28 - 88
Cango xeM 31 nexemBpu 2019 1. - 6) (1,035) 477) (238) (1,756)

BanancoBa croiiHOCT
kbM 31 nexemBpu 2019 1. 2,026 32 163 387 3,582 6,190
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Brarapeku Enepruen Xosaunr EAJL f\ Bracapcku
MeskaMHEH ChKpaTeH HHAUBUAYyaNleH (PUHAHCOB OTYET - Euepzuen
\_ Xoagunz

31 mapt 2020 1.

Ha 1 aryapn 2019 r. JIpyXecTBOTO € IpHU3HAJIO aKTHUB C MIPABO HA MOJI3BaHe B pa3Mep Ha 3,597 Xui. JIB. IO JOTOBOP OT
2015 r. ¢ ,,AEIl Kosmonyit“ EAJ] 3a HaeMaHe Ha aAMHHHUCTPaTHBHA CTpana 3a CPOK OT eCEeT FOAMHM, KaTO HaeMaTeJlAT
MOJKe Jia MPOIBIIKH [a M3TION3Ba CTpajia U cje]l TO3H CPOK. 3a ompelelsiHe Ha HacToAIMaTa CTOWHOCT Ha IacHBa II0
nmu3MHra, ,,.bearapcku Enepruen Xonauar® EAJ] e u3non3Ban IHCKOHTOB MpoueHT 3.50%, KOWTO € JIMXBEH MPOLEHT,
MOJIy4Y€H OT APYKECTBOTO IpH PpHHAHCHpaHe Ha JeWHOCTTa CH TIpe3 MoCc/IefHaTa FoIMHA 1 ChOTBETCTBAII Ha Na3apHUTE
HHEBA.

JIpy>kecTBOTO € IpH3HAIO aKTHBY C IPaBO Ha NOJI3BaHe B pa3Mep Ha 152 X1 JIB. 0 JOTOBOP 33 ONIEPAaTHBEH JIM3UHT
Ha 3 6p. MIIC 3a cpok ot 4eTrpu roauay. Hactosiara CTOMHOCT Ha macwsa IO JIH3WHTA € Ma3apHaTa CTOMHOCT Ha
MIIC kbM MOMeHTa Ha CKJIFOYBaHe Ha JOTOBOpA 3a JIM3HMHT NPH IHPEKTHA Mpojaxda OT ChIMUA JOCTAaBUHK 0e3
¢uHaHCHpaHe. M34uCIEeHHAT INXBEH MPOLEHT 3a JIM3KWHTa Ha 1Ba OT asToMoOmmuTe € 1.31%, a 3a TpeTus aBToMOGH
—2.27%.

Jpy*ecTBOTO € IIPU3HAJIO KaTo aKTHB C IIPAaBO Ha ITOJI3BaHE B pa3Mep Ha 71 XML JIB. pecypcH B 001auHa cpesia 3a CpoK
or meT roguHu. Ildnara cymMa mo moroBopa € IlaTéHa B HA4alOTO HA JOTOBOpa. 3a olpejeisiHe Ha HACTOAIATa
CTOMHOCT Ha MacHBa IO JM3UHTA, ,.benrapcku Exepruer Xonmuare EAJ] e u3mon3Ball JUCKOHTOB IpoieHT 3.50%,
KOMTO € JIHMXBEH MPOIICHT, IOJNYYeH OT APYKECTBOTO NpH (hPHHAHCHpPaHE HA JEHHOCTTA CH Npe3 MocleHaTa TOAuHa ’
CBOTBETCTBAL HA [1a3apHUTE HUBA.

KsMm 31 mapt 2020 r. u 31 pexemBpu 2019 r. JIpy>XecTBOTO HAMA MOETH aHTa)KUMEHTH 3a 3aKyIlyBaHe Ha UMOTH,
MaIMHU U ChOPBKEHUA U HE € MPEIOCTaBI0 00e3MEeYeHNs], CBbP3aHU C TAX. BCHUIKM pa3sXony 3a aMOpTH3alMs ca
BKJIIOYEHM B OTUYETA 32 MeyasndaTa win 3arybarta Ha pex ,,Pa3xoqu 3a aMopTH3alysA Ha He(pMHAHCOBH aKTUBH .

6. HemaTepnajHu aKTHBH

Pasxonu 3a
3a nepuoaa kbm 31 mapr 2020 1. IMporpamun IlateHTH M  npuEOOHBaHE HA 060
NPOAYKTH  JIMIEH3HH HeMaTepUaJHU
AKTHBH
XUn. ne. Xun. 78. XU 8. Xus. 8.
BpyTHa 6anancoBa cToHOCT
Canpo xbM 1 sHyapu 2020 T. 310 44 195 549
Hosomnpunoburn akTuBH - - 4 4
Cango xpM 31 MapT 2020 1. 310 44 199 553
AmopTusauus
Canpo xbM 1 siHyapu 2020 r. (197) (39) - (236)
Hauncnena amoprusanus 7 - - N
Canpo xbM 31 mapt 2020 1. (204) 39) - (243)
BanaHcoBa cToifHOCT
kbM 31 mapt 2020 1. 106 S 199 310
3 IIporpamun  IlaTeHTH H Pasxonn 3a
a mepuoga koM 31 nexemspu 2019 1. O6mo
NPOAYKTH  JIMHEH3HM mnpuaoduBaHe
Xun. . XU, 6. Xun. 1. Xui. ne.
BpyTHa Ganancosa cToifHOCT
Cango xbM 1 siHyapu 2019 1. 250 44 195 489
HoBomnpunoburu akTHBU 60 - - 60
OTnmcany akTHRH - - - (18)
Cango xeM 31 nexemBpy 2019 1. 310 44 195 549
AMopTH3aLus
Cango xeM 1 sHyapn 2019 1. (172) (38) - (210)
TogunrHaa aMOpTH3aHOHHA KBOTA 25) (1) - (26)
OTnrcaHy aKTUBA - - - -
Cango xeM 31 gekemspu 2019 . (197) (39) - (236)
BanancoBa ctoifHOCT
KkbM 31 gexemBpu 2019 1. 113 5 195 313
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Brarapexu Enepruen Xoupunr EAJT #_ Bwacapckn
MexnyuHeH chKpareH WHINBUAYAJIEH (PMHAHCOB OTYET
31 mapt 2020 1.

Enepeuen

o Xoagune

Beuaku pa3sxoay 3a aMOpTH3aLyA ca BKIKOYESHH B 0TYeTa 3a Mevyanbarta win 3arybara Ha pej ,,Pa3xou 3a aMOpTH3anus
Ha He()MHAHCOBHM aKTHBH .

KoM 31 MapT 2020 1. 11 31 nexemBpu 2019 r. JIpykecTBOTO HIMa IIOSTH QHTAXHUMEHTH 32 3aKyITyBaHe Ha HeMaTepHalHH
aKTHBH U HE € IPEOCTaBANO 00e3NeueH s CBBP3aHU C TAX.

7. OTcpodyeHN JaHBYHH AKTHBH

pnsnatu n
5 pU3HATH B
1 sinyapu apyr 31 mapt
2020 ““'“”6:;: BceobxBaTeH 2020
OTcpoyueHH JaHBYHM AKTHBH/(IIACHBH) 3arybara froxon
XU 6. Xun. 1e. Xui. 18. Xun. 16.
HmoTH, MaIHy U CHOPBKEHUL (102) 7 - 95)
OO6e311eHKa Ha TBHJIFOBH HHCTPYMEHTH 110
aMOpPTHU3UpPaHa CTOUHOCT 97,837 - - 97,837
HuBecTummn 2,355 - - 2,355
IencHOHHY M APYTH 3aIbJDKSHIS KBM NEPCOHATA 70 - - 70
HeunsnonsaHu oTIIyckH Ha nepcoHana 15 4) - 11
DUHAHCOBH AKTHRH Ha PA3IIONIOXKEHHE 33 POLAKGA (22) - - (22)
100,153 3 - 100,156
IIpusnaru xaro:
OTCcpoueHH NaHBYHY aKTHBU 100,277 100,273
OTCcpoyeHU NaHBYHY TTACHBH (124) (117)
HeTHO OTCpoYeHH NaHHFYHH aKTUBH 100,153 100,156

OTcpodeHH JaHbYHY aKTHUBHY U IACHBH ca NpU3HATH B OTHeTa 33 JHMHAHCOBOTO CHCTOSHIE, C H3KIIFOYEHNE Ha OTCPOUICH
JaHBYEH aKTUB B pa3Mep Ha 5 XWIL JIB. BbB BPb3Ka CbC CUETOBOJIHO OTYETEHH PasX0/H IO AOTOBOPH 3a OIEPATHBEH
JIU3HHT.

8. Ksoru 32 emMucnn Ha NapHUKOBH ra3oBe

BB BpB3Ka ¢ pueTa MONUTHKA 34 3aKyIlyBaHe Ha KBOTH 32 €MHCHH Ha IIapHUKOBHU ra3oBe, 3a IEpHOJa SHyapu-MapT
2020 r. BEX EA/Jl e 3akynmno 6,905,000 ToHa kBoTH 3a emucuu oT Thna EUA 3a moKprBaHe Ha 3abDKEHHATA Ha
,» TELl Mapuna ustok 2” EAJl, oTHacsmu ce 3a obe3neyaBaHe Ha MPOW3BOICTBEHATA JeHHOCT HA LeHTpanaTa npe3 2019
r. CpriacHo BepudHIMpaH IOKIaJ 32 EMUTHPAHH KOJMYECTBA MAPHUKOBH razose oT 9 MapT 2020 r. KOTHYECTBOTO
emutupasy ot ,, TEI]l Mapuua m3tok 2 EAJl nmapHukoBu raszose mpe3 2019 r. e B pasmep Ha 7,874,098 ToHa. 3a
pasiuKaTa MexKIy CMUTAPaHHUTE KOJIMYECTBA NIAPHUKOBH ra3oBe i 3akyneHuTe oT BEX EAJl kM 31 mapt 2020 1., cen
NMPHCIIaJiaHe Ha HANWYHWTE Mo cMeTka Ha ,,TEI] Mapuna ustok 2” EAJl u npenocrapeHuTe O€3INaTHH KBOTH MO
Hanmonanaus IwiaH 3a MHBECTULUMY, e OBbAAT 3aKyNeHY JOITbIHUTEIHH KOINYecTBa KBOTH 34 €MUCUM HA TAPHUKOBU
ra3oBe 10 Kpas Ha M. anpwi 2020 T. ¥ Bb3ME3HO IPEXBbPIICHU TI0 cMeTKa Ha ,, TEL] Mapuna ustok 2” EAL.

9. Tlapu4HM cpecTBa U NAPUYHU €KBHBAJIEHTH

31 mapT 31 nexemMBpH

2020 r. 2019 .

XUi. 6. Xun. ae.

ITapraHu cpencrBa B 0aHKOBH CMETKH 183,683 414,996
ITapranu cpencTsa B Opoit 17 19
183,700 415,015

EdexT oT ouakBaHu KpeIuTHU 3ary0n (1,180) (1,180)
182,520 416,835
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Bbarapexu Enepruen Xoaauur EAJL "\, Bwacapcku
MexMHEH ChKpaTeH HHANBUAYANIEH (PUHAHCOB OTYET Enepzuen

31 mapt 2020 1.

. Xoagume

ITaprunuTe cpeacTBa B GAHKOBH CMETKH, 3a KOHTO JIPYyXECTBOTO MMa CKIIOUEHH JOTOBOPH 32 GAHKOBO 0GCIy:KBaHE
Cllesi MpoBeJieHa Npoleaypa 3a U300p Ha KPeAWTHH WHCTUTYLUH, CE€ OJMXBABAT ¢ JIMXBEHH NMPOLEHTH, ChINIACHO
LEHOBH O(EPTH OT KpeAUTHUTE HHCTUTYIMH. O4aKBaHHTE KPEIUTHY 3aryOH ChIJIACHO IPUETATA CYETOBOIHA IIOIUTHKA
ce u3umciaBaT koM 30 roHM U 31 nexeMBpH.

10. AxknuoHepeH KaMTAJI

Peructpupanuar xammTan Ha JpykecTBOTO ce chcTom OT 3,462,941,744 Gpos OOMKHOBEHM aKIMU ¢ HOMHHAHA
croiiHoct 1 1nB. Beska kbM 31 Mapr 2020 r. Axmmure Ha JIpy)KecTBOTO ca OOWKHOBEHH, MOWUMEHHH,
HeTPUBUJIETMPOBAHH, ¢ IIPABO Ha raac. Bcyyku 0OMKHOBEHH aKIMK ¢a U3LLAUIO IIaTeHU. Besika e/jHa akiys AaBa IpaBo
Ha €/I¥H TJ1ac, OpaBo Ha AMBUCHT U Ha JMKBHAALMOHEH JAJ B AIMYIIECTBOTO Ha JPYKECTBOTO.

3a nepuoaa KbM 3a roaguHaTa KbM
31 mapt 2020 1. 31 nexemBpu 2019 1.
Bpoii aknuu Bpoii aknun

Bpoii uzganeHy U HAIBJIHO IUTATEHH AKLIMH:
B nauanoTo Ha roguHaTa 3,462,941,744 3,462,941,744
W3nanenu axnum mpe3 rnepruoaa - -
OO0 6poii aKIHH, OTOPU3MPAHH B KPasi HA MEPHOIA 3,462,941,744 3,462,941,744

11. Apyru pe3epBu

Hpyrute pesepBr BKIFOYBAT 3aKOHOBU pe3epH (Doup ,,Pesepsen” chriacHo ThProOBCKH 3aKOH) M Pe3€PBU OT OOII

Xapakrep.

KoM 31 mapt 2020 r. 3akoHOBHTE pe3epBu ca 295,471 xwi. yB. (31 mexemspu 2019 r.: 295,471 X 1B.), pe3epBH OT
BJIMBaHE ¥ 3aMsHA Ha aKIIMK Ha AbINEPHY ApyxecTBa ca 102 xun. nB. (31 gekemepu 2019 r.: 102 xun. 1B.), a pe3epeute
ot o6 xapakrep ca 34,095 xun. n8. (31 nexkemspu 2019 r.: 34,095 xui. J1B.).

12. EMuTHpaHU 06IUranuu

31 mapr 2020 31 gexemBpHU

2019
Xun. n8. XU 8.
O6nuramonsa emucus 2018 .
Herexymia wact 1,168,923 1,168,727
Texyma gact 31,143 20,930
O6nuranuonHa emucus 2016 r.
Hetekymia gact 1,068,786 1,067,543
Tekyma gact 34,960 21,850
2,303,812 2,279,050

Obnuzayuonna emucus 2016 2.

Ha 2 asryct 2016 1. ,,beirapcku Ereprien Xonmuar” EAJl nmnacupa yCcHemHo BTopara Ci eMHICHS eBPOOOIMTalvi B
pasmep Ha 550 muH. eBpo. IIpu 3aciiieH HHBECTHTOPCKU MHTEpPEC eMucHsITa Oelle mpesanicaHa B pasMep Ha Hax 2
muinuapza espo. Ilapamerpure Ha IDTacupaHaTa BTOpa oONMranfioHHa emucusi ot ,,Benrapcku Enepruen Xonguar”
EA/] ca cnennure:

pasmMep Ha 0OIMrallHOHHATa eMUCHA (HOMUHANHA CTOMHOCT) 550 MUITHOHA eBpO;

€MMCHOHHA CTOMHOCT - 98.921%;

(uxcupaH nuxeeH nponeHT 4.875% roauniHo;

JIMXBaTa € IIaTiMa BeIHbX FOUITHO Ha 2 aBryCT, ¢ IbPBO IAIane I6KIMo Ha 2 aBrycT 2017 r.;

magex 2 asryct 2021 r.;

ISIN kox XS1405778041 Ha oOnWTamoHHaTa €MUCHATA, KOATO € KoTHpaHa Ha OCHOBHHA Ma3ap HA LEHHH

KHIKa Ha Mpnanackara pornosa 6opcea;

BEX EAJI crniesiea na cria3Ba OnpenelieHH KOBEHaHTH, KaKTO CJIe/Ba:

e EMUTEHTHT ce 3abiDKaBa /1a He TI0EMa U /]a He MO3BOJIsABA Ha CBOUTE JABIIEPHU JPYKECTBA Ja TI0eMar

JVPEKTHO YUIM WHAAPEKTHO (PMHAHCOBY 3aTBJDKCHUS, AKO CIe]l OI[eHKa Ha €()eKTUTE OT MMOEMAHETO Ha
TAKUBA 33JbIDKEHMS M NOCThbIUIeHHATa OT TiAX (1) mMa, BB3HMKBA WM Ca HAJWIEC OCHOBaHHA 3a
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Buarapekn Enepruen Xoagnar EAJT "\, Bwasapcku

MexaMHEeH CbKpaTeH HHAUBHIYaJleH (GUHAHCOB OTYET = Enepzuen
X

31 mapr 2020 1. onaume

BB3HMKBAaHETO Ha ClIydail Ha HeuwsObIHEHHe, (2) choTHOIEeHHeTo Ha nokpurue Ha EBITDA (EBITDA
Coverage Ratio), m3uncieHo xato koHcomuaupanara EBITDA 3a nocieanus NEPHOA MPEOr AaTaTa Ha
TpaH3aKLUHUTE, 32 KOUTO MMa U3rOTBEHN KOHCOIUAUpand GrHAHCOBM OTYeTH Ha EMUTeHTa, pa3/ieneHa
Ha (MHAHCOBHUTE PA3XOAH 33 CHIIUA NEPUOT, € MO-MaKo 0T 4:1 U (3) KOHCONMINPAHOTO CHOTHOMECHHE
Ha 3amrexHwIocT (Consolidated Leverage Ratio), n34nciieHo KaTo KOHCOTHARPaHUA IbIAT Ha EMuTeHTa
3a IOCJIEIHMWA IIEPHOA HpeJu JaraTa Ha TPaH3aKLHMHTE, 332 KOWTO MMa W3TOTBEHH KOHCOJIHMAUPAHH
(HMHAHCOBM OTUETH, HAMAJEHH ¢ OallaHCcoBaTa CTOMHOCT HAa MIAPUIHNUTE HATMYHOCTH Ha EMHTEHTa KBbM
CHIIMAT NIEPHOJ, pasecHd Ha koHconuanpaHata EBITDA 3a cemus nepuon, € noseye ot 4.5:1.
e B cmyuaii ue HEK EAJ] e 005BeHO OT OBJIrapckul ChJ 38 CBPBX3aAbJDKEHO, EMUTEHTBT ce 3aib/KaBa 1a
He MoeMa M Ja He MO3BOJUBa (IO KOIKOTO MY € IO3BOJIEHO CHIVIACHO 3aKOHA) Ha CBOWTE TbIIEPHU
ApYKECTBa Aa MOEMaT JUPEKTHO WM HHAMPEKTHO (PMHAHCOBY 3aTbIDKEHIA.
IMocTpmieHnsTa OT OONMIaliOHHATa EMUCHS CE M3MOJI3BaxXa 3a IoracsaBaHe Ha MOCTOBHA 3aeM B pasmep Ha EUR 535
MJIH. €BpO InpeaocTaBeH oT Banca IMI S.p.A., London Branch, Bank of China (Luxembourg) S.A. u J.P. Morgan
Limited. ceriacHo noamucano crnopasymenne Ha 21 ampun 2016 .
Ha 1 aBryct 2017 r. e H3BBpIIEHO IBPEO IUTANIaHe Ha JUXBH, Ha 30 ronu 2018 r. — BTOPO IUIAlIaHe Ha JUXBH, Ha 1
aBryct 2019 r. — Tpero maiase Ha JIUXBH. [OAMITHOTO 3aAbJDKEHIE HA JIMXBY € B pasMep Ha 26,813 xui. eBpo (52,441
XU JIB.).

Obnucayuonna emucus 2018 2.

Ha 28 ronm 2018 r. B yc/ioBUATa HA CUIIHO BOJIATWIHH ()HHAHCOBH NTa3apH B CIEACTBHE HA PEAULIA HETATUBHU HOBHHU
OT MEeXIyHAapoIHaTa IONUTHYECKA CLEHa, ,.benrapcku Enmepruen Xommunr” EAJ] ycnemHo IutacHpa TpeTara cH
emHcus eppoobimuranuu B pasmep Ha 400 miuH. eBpo Ha Hpnamnackata ¢ommoBa Gopca. Ilapamerpure mo
eBpooOIHTalATa Ca CIIeTHATE:
- pa3Mep Ha obnmuranoHHata emucusa 400 MIITHOHA €BPO;
- manex 28 roum 2025 r.;
- (uKcHpaH JUXBEH NPOUEeHT 3.5% roaumiHo,
- JIAXBaTa € IUTaTAMa BEJHBX TOIUINHO Ha 28 0HH, C MHPBO ILIAINAaHe AbHKUMO Ha 28 1oH1n 2019 1.5
- ISIN xox XS1839682116 Ha oGnurauuoHHaTa EMHCHATA, KOATO € KoTHpaHa Ha OCHOBHUMA Ma3ap Ha LEHHH
kHIpka Ha Mpnanackara ¢onnosa 6opca (Euronext Dublin) u Ha Brirapckara ¢onmosa 6opca;
- BEX EA]I cnenmBa na cma3Ba ONpeeIeHN KOBCHAHTH, KaKTO ClICHBA:
e Jloxaro MMa 3aQb/DKCHHA [0 M3[aieHH obGnuranuy, EMUTEHTHT HAMa M HAIMA [a IIO3BOJLIBA HA IIO-
rONEMHUTE ABIUEPHU JPYKECTBA, NMPAKO IWIHM HENpKO, Aa roeMaTr (PHMHAHCOBHM 33JbJDKEHHA, OCBEH
CITy4auTe KOraro, ako EMHMTEHTBT U HAKOH OT HO-roJieMHUTe ABINEPHU APYXKECTBU MOraT Ja [10eMat
($HMHAHCOBO 3aIbJDKEHME, aKO CJIe]] TOEMaHeTO Ha TakoBa (HMHAHCOBO 3a[bJDKEHHE U MOTYyYaBaHETO U
NIpUIaraHeTo Ha mnpuxoaute oT Hero: (1) HAMa wid He OM HACTBIIWI W HE NPOJABIDKAaBa WM He Ou
npoasipkasan Cioydail Ha HeusnbiHeH#e; (2) koeduumenTsT Ha mokpurue EBITDA ¢ He mo-manko ot
4.0 xpM 1.0; u (3) KoedpnuueHTHT Ha KOHCOMUONpPaH JUBBPUIK He € mosede oT 4.5 keM 1.0.
e  Jloxato UMa 3aIb/DKEHMS IO U3AafAeHu obnuranum, B ciaydaii ue HEK EAJ] 6b1e 00s1BeHO OT Obarapcku
ChbJ1 33 CBPbX3albJDKEHO 110 CMUCHIA Ha ObJrapckus ThproBcky 3akoH, T0 EMUTEHTHT HAMA U HAMA J1a
TI03BOJIAABA ( JOKOJIKOTO € TI03BOJIEHO OT 3aKOHa) Ha I0-TOJIEMHUTE CH ABIIEPHU APYKECTBA, IPSIKO HIU
HEMNpSKO, J1a IoeMaT (YHAHCOBU 3aIbIDKCHHA.
Ha31romi2018 r. , briarapcku Enepruen Xonauar’ EAJ] ycnemHo yBeIudy TpeTa eMUCHSA eBpOOOIHTIaly, JTUCTBAHA
Ha Mpnanackara ¢onngosa 6opca (Euronext Dublin) n Bearapckara ¢pongosa 6opca, ot 400 Ha 550 Munmona eBpo.

Ha 12 oxtomspu 2018 r. ,,bearapcku Eneprien Xommuar” EA]J] 3amuca BTOPO yBETWYEHHE HA CBOATA TPETA EMUCHS
eBpoobnuramu, ucTsana Ha Mpmanackara donnosa 6opca (Euronext Dublin) u Bearapckara domaora 6opca, ot 550
Ha 600 MunnroHa eBpo.

IpuxoauTe, mONy4eHU OT EMMCHATA, ca IpeJHA3HAYeHH 3a OOMM KOPIOPATUBHH IeMW W pedHHAHCHpaHE Ha
€BpOoOOIHUraluuTe, EMUTUPAHHU OT APYKecTBOTO Ipe3 2013 1., ¢ magex mpe3 Mecerr Hoemepu 2018 .

Ha 27 1ouu 2019 r. e 13BBpIICHO ITHPBO IUIANIaHe HA IMXBHU. | OAUIIHOTO 3aAbJKEHHE Ha JIMXBH € B pasmep Ha 21,000
Xt eBpo (41,072 xmn. 1B.).

Kpeauren peiituar
o Peiimunzoea azenyus Moody’s

Ha 8 rouu 2018 r. ot peiitunrosa arenius Moody's e nmpuchaeH peiitunr ,,Bal” 3a rpynata Ha ,,bbarapcku Exeprien
Xonguar” EAJl u ,,Ba2” 3a HeoOe3nedenuTe 00aMraluy, M30aieHU OT OPYKECTBOTO.
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bbarapeku Enepruen Xoaauur EAJ]
MexauHeH ChbKpaTeH HHABUyalleH GUHAHCOB OTIET
31 mapt 2020 T.

"™ Bwacapcku
= Enepzuen
Xoagumz

Kem 31 mapt 2020 r. OPUCHACHUAT ABJITOCPOYEH KPEMUTEH PEMTHHT ocTaBa (e3 MpoMsHa - ,,Bal” cbc cTabmiHa
TIEPCIEKTHBA 3a rpynaTta Ha ,,beinrapcku Enepruen Xonnuar” EAJl u ,,Ba2” 3a Ha HeoGe3IeUeHHTEe OOIUTaIlH Ha
JpYKECTBOTO, Nafexxupamu npe3 2021 r. u 2025 r.

e Peiimunzosa azenyus Fitch Ratings

Ha 15 derpyapu 2018 r. oT pefiTHHrOBaTa areHys € OBUIIEH PEHTHHIBT Ha ,,Bharapcku Erepruen Xonaauur® EAJ]
ot ,,.BB-” Ha ,,BB” 1 ¢ onpenenena crabmiHa riepciektiBa. [I0BHIIEHAETO HA PEMTHHTA € PE3Y/ITAT OT NOAOOPEHNE B
CaMOCTOSATETHUA KpeTUTeH NpOoQUI Ha IPYKEeCTBOTO BCICACTBHE HAa (PHHAHCOBO BH3CTAHOBABAHE M TIO-BHCOKA CTEIIEH
Ha MPEeIBHUIMMOCT HA PE3yJITATUTE, KAKTO W MyOJIMKYBaHETO Ha HOBH KPUTEPHH 3a MPHCHXKIAHE HA PEMTHHT Ha
AbPKaBHA KOMTIAHWH.

Ha 17 oktomBpy 2019 1. oT peliTHHrOBaTa areHIys € MOHIKEH PETUHTBT Ha ,,Bharapcku Exepruen Xommuur® EAJL
or ,,.BB” Ha ,,BB-” Ha HeoOe3nedeHnTe OOIMraImy B 9yKAecTpaHHa BaryTa. [0-HHCKAAT KPEAUTEH PEHTHHT OTYUTA
ydactuero Ha ,.Bynraprpancras” EAJl, xato mpmepHO ApyxecTBo, 100% cobctBeHOCT Ha ,.Boirapcku Enepruen
Xonauar” EAJ], B IPOEKT 3a U3rpaxkaaHe M Pa3BUTHE HA ra30NPEHOCHATA W TPaH3HMTHA HH(pPACTPYKTypa oT GBarapo-
Typckara 0 ObNrapo-cpbOcKarTa IpaHHIa, KOMTO MpeAroara 3HauMTeIH KalUTaI0BH PasXxo/d, GUHAHCUPAHH Ype3
IBJIrOBO-TIO00EH HHCTPYMEHT, IPEIOCTABeH OT CTPOHTEIHMS KOHCOPIMYM. OYaKBaHUATA Ha PEMTHHIOBATA areHIws,
Ye CTPYKTYPHATa IOJYUHEHOCT Ha O0NUTalliOHepUTe Ha HUBO ,,beirapcku Exepruen Xonaunr” EAJL e ce moBumim.

KoM 31 mapt 2020 1. IPUCHACHUAT KPEAUTEH PEUTHHT OCTaBa HEMPOMEHEH.

PaBHeHne Meskay HAYaJIHHTe W KpaiiHHTe cajia B 0TYeTa 32 (PHHAHCOBOTO CHLCTOSIHHE Ha IACHBHTE,
BbL3HHKBAIIHU OT GHUHAHCOBH AeHHOCTH

OO0 nacuBH 0T
IacnBy, BL3HUKBAINHK OT PUHAHCOBH

H3meneHHe Ha MacHBH OT: . ¢dbuHAHCOBH
AefiHOCTH nefiHocTH

O6auranuoHHa OGauranuonHa

emucus 2016 r. emucus 2018 r.
Ha 1 snyapn 2020 . 1,089,393 1,189,657 2,279,050
ITapuynu notoun ot PHHAHCOBA AEHHOCT, HETHO - - -
Iocrennenus - - -
Tnamanus - - -
IIpomenu ¢ Hemapu4eH xapakrep, 6e3HATHUHH 14,353 10,409 24,762
Hayucnenu mixsu (yBenmudeHus) 13,110 10,213 23,323
Edexr oT npoMeHH Ha BalyTHH KypCOBe - - -
CKOHTO W aMOPTHU3aLHs Ha Pa3XOAK 1,243 196 1,439
Ha 31 mapTt 2020 1. 1,103,746 1,200,066 2,303,812
Ha 31 mapt 2020 1. no 0aJiaHCOBA CTOMHOCT 1,103,746 1,200,066 2,303,812

13. Ilpuxoa/Pa3xof 3a JaHbK BLPXY AOXOAHTE

[IpusnaruTe pa3sxoay 3a JaHBK BbPXY JA0X0Aa ca GasupaHu Ha Haii-1o6para npeleHKa OT CTpaHa Ha PHKOBOJCTBOTO 34
OJyaKBaHaTa rOJHWINHA CTaBKa 3@ KOPNOpaTHBEH AaHbK 3a 2020 r., npuioxeHa 3a GUHAHCOBUSA pe3yJTaT, pealu3upaH
kbM 31 mapt 2020 1. (roauimHaTa ctaBka 3a 2019 r. e 10%).

14. Toxonx Ha aKIHS U AUBHIEHTH

14.1. [loxoa Ha akumsi

OCHOBHUAT A0XOA Ha aKmus € WU3YHCIICH, KaTO 3a 4YHMCIMTEII € H3II0J3BaHa HETHaTa Heqan6a, noyiexKaia Ha
pasnpeaciacHue. Cpe}.'lHOl'IpeTeI‘JIeHI/DIT 6p0ﬁ AK[WH, U3II0JI3BaH 33 U3YMCIIABAHCTO HA OCHOBHMA JOXOJ Ha akKIusi, €
npeacTaBeH, KakKTo CjieaBa:

31 mapt 31 mapT
2020 r. 2019 r.
Ilewan6a, nomexalna Ha pasnpeaeneHue (B JiB.) 9,253,736.11 1,135,733.81

CpennonpeteriieH O6poif akiiy, U3NON3BaH 33 M3YMCISBAHE HA OCHOBHHS
JOXOJ Ha aKuus
OCHOBEH I0X0X Ha aKiws (B JIB. 3a aKLHA)

3,462,941,744
0.0027

3,462,941,744
0.0003
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Buarapexn Enepruen Xoaaunr EAJ{ é Bnasapcku
MexauHeH cbKpaTeH HHANBAIYyaNeH (UHAHCOB OTIET Enepzuen

N Xoagume
31 mapt 2020 1.

14.2. /InBuOeHTH

KoM narata Ha m3gaBane Ha otdeta JIpy)XecTBOTO HAMA 3aAbDKEHHE 3a M3IUIAIAHe Ha JUBUICHT OT (pMHAHCOBUSA
pesyarar 3a 2019 r.

15. Cpeaxu cbe cBbP3aHH JIHIA

CB’LpSaHI/ITe JIMIa Ha IIpy)KeCTBOTO BKIIOYBAT €AHOJIMYHUSA aKITHOHED B JIMIICTO HA MI/IHI/ICTCpCTBOTO Ha CHCPreTUKara,
ABIIEPHH, aCOLUNNPAHU U CbBMECTHH NPCANPUATHA, KITFOY0B YIIPABJIICHCKH MEPCOHAJL.

Hpez[rlpwrme’ro ONOBECTABA CJICOHUTE CBbP3aHU JIHLIA:

Cobcmeenux Ha kanumana:

brbarapckara gppxaBa upe3 MUHUCTBPA HA €HEpreTHKaTa

Hvwepru npednpusmus u npeOnpusmus, KoOumo ca noo obuy KOHMpo:

HHarmoHanHa Enextpudecka Komnanma” EAJ]
AELl Koznmomyit” EAJT

» T E1] Mapuua usztok 2” EAJT

»MuHan Mapuna-u3tox” EAJ]

~bynrapraz” EAJl

~byarapTpancras” EAJ]

,,EJIEKTPOCHEPTHEH CUcTeMeH onepatop” EAJL
»bynarapten” AJl

LAEL Kosnony#i — Hosu momuoct” EAJ]
»BEL Koznonyii” EAJ]
LJAHTepnpudopcepsus” OO/

» TELl Mapwuma ustok 2 (9 u 10)” EAJT

II®K Bepoe-Crapa 3aropa” EAJ],
,bynrapren-Cxonue” JOOEJ

] a30B Xb0 bankan” EAJ]

Acoyuupanu u coemecmuu npednpusmus Ha epyna BEX

wAM Cu JIxu bu” AJ]

»IOXkeH notok bearapus” AJl

»KonTypI'mo6an Mapuna Uztox 37 AJ]

»KonTypI'moban OnepeiimsHe bparapus” A/l

3ANL, . Eneprus”

IOJ1 ,,Amuann buarapus”™ AJ]

XEK ,,I'opua Apma” AJl

TpancOonkan Exextpuk Ilaysp Tpelimunr C.A. — NECO S.A.

Kniouoe pvroseoden nepconan na npednpuamuemo kem 31 mapm 2020 2.
AnpoH IletpoB Annonos — Ilpeacenaren Ha CJl

Kusko mvutpos Junyer — Unen na CJJ

Kaknen Mocud Koen — Unen na CJI u U3mbIHATENEH TUPEKTOD

Yenoeus na coenkume coc cevpsanu nuya

ITponaxOuTe U NOKYIKUTE OT CBBP3aHM JIUIIA C€ U3BHPLIBAT NPH Ma3apHH YCJIOBHA. Hem3apIDkeHUTe calja B Kpas Ha
roguHara ca Heobe3leueHU (C M3KIIOUEHHE HAa 4acT OT 3aeMHTe), Ge3NHXBeHH (C H3KIIOYECHHWE HAa 3aeMHUTE) U
YPEeXKIAHETO UM C€ M3BBPIIBA C IAPUYHHU CPEACTBA. 33 B3eMaHMATA OT MM 3abDKEHHATAa KbM CBbP3aHU JIMLA HE ca
NPEJOCTABEHH WIH NOJLyYeHH IapaHLH.

KoM 31 mapt 2020 r. [Ipy’xecTBOTO MMa Ha9KCIeHH 00€3eHKH Ha B3eMaHUsA OT CBBbp3aHH JIMIA B pa3Mep Ha 796,517
xwi. 5B. (31 mexemBpu 2019 1.: 796,517 xwn. 1B.).
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Buarapeku Enepruen Xonguar EAJ{
MesxauneHs cbKpaTeH HHAMBUAYATCH ((UHAHCOB OTYET
31 mapr 2020 T.

£\ Bwacapcku
Enepzuen

- Xoagunz

CernacHo mpueTraTa cueTOBOJHA TONATHKA Ha APYXKECTBOTO IpPerie] 3a o0e3reHka ce n3pbpuBa kKoM 30 1oHA 1 31
IexeMBpY Ha 6a3a Ha aHANIH3 Ha (DHHAHCOBOTO ChCTOSHUE HA CBBP3aHOTO JIMIIE M M1a3apa, Ha KOWTO TO ONepHpa.

15.1. TBProBeKH CAeJIKH Cb¢ CBBP3aHH JIMIA

IIpoaax0u Ha CRBLP3aHHU

Buna Ha caenkure
JIMLA N A

31 mapt 2020 1.

31 mapT 2019 T.

Lougepru opysicecmsa u Opyscecmea nod o6y Co6MeCmeH KOHMPOR

AEII Koznomyit EAJ] YCIYTH IO XOJIAUHIOBO
cropazyMeHue
Bynraprasz EAJ] YCIIyTH 0O XOJIAMHIOBO

CIIOpa3syMeHHe
Takca 3a 6aHKOBa rapaHIUs

Munn Mapuna-u3Tok YCHAYTH IO XOJAAUHTOBO

EAZL CIIOpa3yMeHue
HEK EAJ] YCIIYTH IO XOJAUHTOBO
cIopa3yMeHue

TEIL Mapuna u3tox 2 KBOTH 32 €MHUCHM Ha MIAPHUKOBHU
EAZL rasoBe
YCIYTH IO XOJJVHTOBO

cropazyMeHue

JMXBHU 3a0aBa IDIaMaHe Ha yCIyrH
TI0 XOJIAUHTOBO CIIOpa3yMeHHe

Cevp3sanu nuya nod KOHmMpona Ha 6va2apckama Ovpicasa
nponax6a Ha TbITOTPAeH aKTHB
pasxomu obciyxxBase MIIC

IMoxkynku oT ¢cBbp3aHU

Buj Ha caeaxuTe
JIHIA A A

XUR. 16. Xun. 6.

86 77
25 37
128 2
47 56
16 24

- 359,531

48 69
14 9

- 30

- 6
364 359,839

31 mapr 2020 1.

31 mapT 2019 T.

Meugepnu opysicecmea u Opyscecmea noo 0buy coemecmen KOHMPOL

AEI] Koznonyit EAT HACTH aKTHUBH

Byarapren EAJL HAE€M Ha ONTHYHA JIWHUA U
HHTEpHET
CEpBHU3HO ¥ rapaHIIMOHHO

o0cyxBaHe

XU, 118.

71

XUj. 1.

71

72

72
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Boarapcku Enepruen Xonguur EAJT ?«\ Bvazapcku
MesxauHeH chkpaTeH HHAVBHAYyaleH GHHAHCOB OTYET ~_ Enepeuen
31 mapr 2020 T. Hoguss

15.2. TBproscku B3eMaHHSI OT H 3aAbJKEHUsS] KbM CBHP3aHH JIHLA

OO6mara cyma Ha IbIDKAMHATE calijia KbM CBBP3aHM JIHIA 3@ TEKYIUVS U NPEIXOAEH OTUYETeH NMEPHOM Ca IPEACTaBeHH
HO-101Ty.

TbproeeKu B3eMaHHs 31 mapt 31 nexemMBpH
2020 r. 2019 r.
Xun. ne. Xun. 8.

Hvwepnu Opysicecmea u Opyscecmsda nod 06wy Co6MeCchen KOHMpOJL
AEIl Kosnonyit EAJT 41 19
41 19
Bynrapraz EA]] 25 32
- Munu Mapuma Ustok EAJ] 8,372 8,367
Munu Mapunia Ustok EAJ] - o6esrienka (3,348) (3,348)
5,024 5,019
HEK EAJ 16 28
TEL Mapuua M3tok 2 EALL 21,414 32,813
TEL] Mapuna Ustok 2 EAJT - o6e3lieHka (8,477) (8,476)
12,937 24,337

Cvemecmuu npednpusmus

A¥i Cu Ixu bu EAJ] - 256
Aii Cu Jlxu bu EAJT - o6estienka - 1)
- 255
18,043 29,690
TBbproeeku 3aabKeHUsT 31 mapr 31 xexemBpu
2020r. 2019r.
Xun. 8. Xun. 1.

Hougepnu opyarcecmea u Opysrcecmea nod 06wy CobeMecmeHn KOHMpPOl
AEI Koznonyit EAJT 3,423 3,464

3,423 3,464

15.3. CaeJiku ¢ KII0Y0B YIPaBJIEHCKH MePCOHa

Knro4oBuAT ympaBIeHCKH IepcoHal Ha JIpyXeCTBOTO BKIIOYBA uWieHOBeTe Ha CbBeTa Ha JIHMPEKTOPHTE.
Br3narpaxaeHnsaTa Ha KIIO9OBHS YIPaBICHCKH IEPCOHANT BKIIOYBAT CIEIHUTE Pa3XoH:

31 mapTt 31 mapt
2020 r. 2019r.
Xun. 18. XU, 78.

Kparkocpounu Bp3HarpaxaeHus, B TOBa JHCIIO:
Br3Harpaxxaenus 3a 3amiate 40 40
Pazxomy 3a conpaHy OCHTYPOBKH - 2
Coupanau pasxonu 7 7
O0wo Bb3HarpakaeHus 47 49
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Bvarapexn Enepruen Xoaguar EAJL
MexavHeH CbKpaTeH HHANBALYAICH (PMHAHCOB OTYET
31 mapt 2020 .

¥ "\ Bvazapcku

Enepzuen

e Xoagunz

15.4. IlpexocTaBeHu 3aeMH Ha CBBP3aHH JULA

B3emaHus nmo

Bsemanus no

O6e3neHKka u

BsemaHnus no npeaocraBeHH KopexktnB  mpegocTaBeHH
NpeaoCcTABeHH OTCpPOYeHH
3aeMH Ha CBBP3aHH JIHLA HA JIMXBH 3aeMH, HETHO
3aeMH NpUX0aH
oT 00e31eHKa
Xui. 1. Xun. 16. Xun. 16. XU 16.
vyepru opyxcecmea
HEK EAZ] 31 mapr 2020 . 2,526,831 (734,515) (108,751) 1,683,565
31 nex. 2019 1. 2,507,912 (735,940) (98,109) 1,673,863
TEL Mapuua uztok 2 EAJl 31 mapt 2020 1. 369,543 (58,790) (4,935) 305,818
31 mex. 2019 1. 991,639 (58,790) 4,570) 928,279
Bynrapren EA] 31 mapt 2020 1. 2,219 (14) - 2,205
31 mex. 2019 1. 2,237 (14) - 2,223
31 mapt 2020 1. 1,991,588
31 pex. 2019 1. 2,604,365
JABuxeHue no ITpenocra Houpanu Kopeicrus
3aaBbJKEHH BupHat Mpuxoan Ha
[peJOCTABEHH 32€MH Ha BEeHH
sl KaTo U 32eMH OT JIMXBH NMpHX0aH
CBBP3aHH JHULA 32 NePHOAa 3aemMu
3aeMH OT JIHXBH
XUn. 16. XUn. 16. Xua. 18. XUl J6. Xui. 16.
Hviyepru opyocecmea
31 mapt 2020 r. - - 12,818 21,096 10,641
HEK EAJ]
31 mapt 2019 . - - 9,614 16,847 13,058
31 mapt 2020 . - - - - -
Munu Mapuna-nsrox EAJ]
31 mapt 2019T. - - 4,803 17 -
TEL M 2 AT 31 mapt 2020 T. - - 631,476 9,015 365
apuIia U3ToK
prt 31 mapr 2019 T. - 214,516 - 5,212 1,453
31 mapt 2020 1. - 43 25 -
bynrapren EAJ{
31 mapt 2019 1. - - 34 34 -

YcnoBusi Ha NMpeaAOCTABEHUTE 3a¢MH Ha CBHP3aHHU JIMLA

, Hayuonanna Enexmpuuecxa Komnanus” EAJ]

Ha 21 aBrycr 2014 r. € noanycaso KpeAUTHO cIopasyMeHue, ¢ KoeTo ce KoHconuaupatr 3aemure Ha HEK EAJT xpM
BEX EAJI u nenupanoro B3emane ot ,,AEL] Koznoayii” EAJ] ot 1 anpun 2014 r. B 061 pa3Mep Ha 1,209,148 xm. 1B.
CpoxbT Ha HOBHA KpeauT € 10 TofuHM, ¢ YeTHPH Mecela TpaTHCeH MEPUo/L 1 TONUIIEH JINXBEH NpoLeHT 4.49%. Yacr
OT B3eMaHeTo B pa3mep Ha 170,784 xmi. NB. e pascpodeHo cbe cnopasymenue ot 2018 r. Kem 31 Mapt 2020 r. 6pyTHEAT
pa3Mep Ha B3eMaHeTo e 1,147,928 xi1. 1B., B TORa YUCIO MPOCpOYEHa cyMa 566,958 xun. JB.

Ha 25 anpui 2016 r. e moamuicaH JOTOBOp 3a PENOCTaBsIHe Ha [IENIEBH 3aeM B pasMep Ha 521,625 xui. eBpo (1,020,210
XMW JIB.) 3a moracsBane Ha appkuMuTe oT HEK EAJ] npocpouenu cymu kbMm ,,Eii U Ec 3C Mapuna nstok 17 EOOJ]
u ,,KontypI'moban Mapuma m3tok 3” AJl, koeTo e HeOOXOOWMO YCIIOBHE 3a BiIM3aHE B CHJIA Ha IOJNHCAHHTE
CTIoOpa3yMeHHs 3a M3MEHEHHe Ha IBITOCPOYHHTE NOTOBOPH 3a M3KYIyBaHe Ha €JEeKTpHYecKa €HEPrus OT IBETe
neHTpai. CpokbT Ha KpeauTa e IBaHaJleceT Mecelia M Py FOAMINEH TMXBEH MPOoLeHT 6.65%. B morosopa ce chabpxka
KJay3a 3a [IpeIoroBapsHe Ha yCcIOBHATA IIPH YCIEIIHO [iacHpane Ha obnurandonHara emucus. Ha 20 gexemspu 2016
I. € HallpaBeHa [IPOMSHA Ha YCIIOBUATA Ha JIOTOBOD 3a MpexocTapsHe Ha nenieBr 3aeM Ha HEK EAJl ot 25 anpun 2016
I., KAKTO CJIe/IBa:
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Brvarapexkn Enepruen Xogaanur EAJT Bwazapcku
MexI1HEeH ChbKpaTeH HHIUBHAYATeH PHHAHCOB OTYET iﬂepwen
31 mapt 2020 . N Xoagune

Pasmep Ha rnaBHuIaTa — 535,672,538 eBpo (1,047,684,419 13.);

JlxseH npoueHT 1o 3aeMa — 5.575% Ha ronumniaa 6asa;

Cpok Ha felicTBUe Ha JOroBopa — 59 mMecenia 1 26 THU;

ITagex Ha rmaBaumaTa — 28 1omm 2021 r.;

JaTa Ha Bu3ase B cuna — 2 aBryct 2016 r.

KoM 31 MapT 2020 r. pasMepbT Ha B3eMaHeTo € 1,279,563 xuiL. JiB., a pa3sMephT Ha OTCPOYEHUTE PUXOIHU — 8,628 XuL.
nB. IIpocpodenuTe B3eMaHus ca B pasmMep Ha 222,144 xuit. Jis.

Ha 22 snyapn 2018 r. e ckimoueHo cropasyMeHue 3a pa3cpodBaHe Ha JIMXBH, ¢ KOETO ca OGEMMHEHH M Pa3CpOdeHH
HEWM3ILTATeHH JIMXBEHHM 3afbJDKEHUs B o0l pasmep Ha 192,272 xun. niB., B T. 4. o gororop ot 21 aBryct 2014 r. —
170,784 xwn. nB. ¥ no cmopasymenue ot 22 anpun 2015 r. — 21,488 xun. nB. KeM 31 Mapt 2020 r. pasMepsT Ha
B3eMaHeTo € 99,340 xun. 1B., KaTO IUTAIAHUATA CE H3IBIHABAT B CPOK.

. Byneapmen” A]

Ha 21 nexemppu 2016 r. ca 06eIMHeHH ¥ HOBUPAHU 33IbIDKEHIS 110 TOTOBOPH 3a 3aeM Ha ,,Bynrapten” EAJl B 00
pasmep Ha 2,882 xu. nB., B T. 4. TNaBHULIA B pa3Mep Ha 2,492 Xun. . ¥ TuxBa B pasmep Ha 390 xui. n8. Kbm 2019 1.
ca TONMMCAHKM OCEM NONBIHUTENHM CHOpasyMeHHA 3a ymobikaBaHe. CpOKbT Ha MoracsiBaHe Ha HOBHpPaHHUTE
sameipkenus e 10 31 gexemspu 2022 r. ['oguimzaTa auxBa € 4.75%, a nrxBarta 3a 3a0aBa Ha IUIAINAHE 110 [TIABHULA €
OJIII+10%. Kum 31 mapT 2020 1. pa3MepbT Ha B3eMaHeTo € 2,219 Xuil. 1B., B T. 4. NPOCPOUYCHH 3aIbJDKEHHUS 38 JIMXBU
BBB Bpb3Ka ¢ IOANMCBAaHE Ha HONBIHUTEIHO CIOPa3yMeHNe 3a pa3cpoyBaHe B pa3Mep Ha 18 xu. 1B.

» TEL] Mapuya usmox 27 EAJ]

Ha 12 deBpyapu 2018 . ¢ moroeop 3a 3aeM ca 00eAMHEHN ¥ HOBUPAHU IPOCPOYEHH ThPIOBCKH 3a(bJDKEHNUS (TIABHULA
U TUXBa) B 0010 pasMmep Ha 5,904 XUl IB., B T. 4. 3abJUKSHHS 10 CIIOPa3yMEHHUE 33 XOJIAMHIOBH YCIYTH B pa3sMep Ha
920 xun. 1B. ¥ 32ABIDKEHUE 32 JUBHICHT 3a (uHaHcoBara 2013 r. B pasmep Ha 4,984 xmi. mB. KoHconuaupanute i
HOBMPaHU 3aJbJDKCHUS, TIOUISXKAT Ha W3IUIAINAHE IPH CIIEAHUTE YCIOBU:
e  Cpok 3a noracsiBare Ha 3aeMa: Jio 30.09.2022 r., B T.u.:
- TparuceH nepuoa — ot 01.10.2017 r. 1o 30.09.2018 r. (12 mMecena);
- cpoxk 3a noracasade — oT 01.10.2018 r. 10 30.09.2022 r. (48 mecena).
Jlixeen npoueHT 1o 3aeMa — 5.475% roAwWIlIHA JTUXBa;
Ob6e3mneueHue — 6e3 o0e3neueHue;
e [loracureneH IUaH: aHIOUTETHH BHOCKY 3a TVIaBHMIIATA U 3a JINXBATa, M3BbPUIBAHK BETHEX MECEUHO Ha
TIOCJICAHAS I€H Ha BCEKH KaIECHIapeH Mecell.
Ksm 31 mapt 2020 1. pasMepbT Ha B3eMaHETO € 329 Xl JIB., NPEACTABISBAIIO OCTATHK OT 33ABJDKCHUETO 32 JIMXBH
clie/l KaluTaln3upaHxe.

Ha 29 maii 2018 1. ¢ moroBop 3a 3aeM ca 00eIMHEHH M HOBHPAHHU 3aXbJDKEHHS 110 A0roBop ot 2017 T. 3a noKyrka Ha
KBOTH 33 €eMUCHH Ha IAPHUKOBH ra3oBe B pasMep Ha 70,000 xui. iB. VenoBusTa o J0roBopa 3a 32€M €a CIISAHUTE:
e Pa3mep Ha kpeauta — 70,000,000.00 neBa;
e Jlata Ha BIM3aHEe B CHJIa HA IOTOBOpa 3a 3aeM — 01.01.2018 r.;
e Cpok 3a noracsiBane Ha 3aeMa — 10 31.12.2022 r., B T.4.:
- TpaTHCeH NepuoJ 3a IulamaHus mo rmaBauata — ot 01.01.2018 r. xo 31.12.2018 1. (12 Mecemna);
- CpOK 3a noracsiBaHe Ha rnasHuIata — ot 01.01.2019 r. mo 31.12.2022 r. (48 mecena).
JIuxBeH npoueHT 1o 3aema — 5.575% roaniiHa IixBa;
Ob6e3neuenue — 6e3 00e3MCUEHUE;
INoracuTeneH miaH: aHIOUTETHU BHOCKH 3a ITIABHHUIATA W 33 JIMXBATa, M3BHPIIBAHN BEAHBK MECCUHO HA
MOCJIEAHYA IeH Ha BCEKU KaJeHIapeH Mecell.
Kbm 31 mapt 2020 r. pa3mepbT Ha B3eMaHeTo € 3,786 XL JIB., IPEJCTaBIABAINIO OCTATHK OT 33 IBJDKCHUETO 33 JIUXBH
CJIe]] KaluTalu3upaHe.

Ha 10 gnyapu 2019 r. e ckiIo4eH DOroBOp 3a o0equHABaHEe W MOXHOBsBaHe OT 1 sHyapu 2019 r. B HOB THPTOBCKH
KpeouT Ha 3aabikeHud Ha ,, TEL] Mapuna mstok 2” EAJL B pa3smep Ha 484,973,126.53 nB., B T. 4. 3aAB/DKEHHA IO
JIOTOBOPH 3a KpeauT B pasMep Ha 281,209,476.39 nB. u 3agbinKeHus 32 3aKYICHH KBOTH 33 €MHCHU HA TTAPHUKOBHU
rasose B pasMep Ha 203,763,650.14 nB. YcnoBusTa o Kpeaura ca:
e  Pasmep Ha kpeaura —484,973,126.53 nepa, B T. 4.
- TO0 J0roBop 3a 3aeM oT 25.05.2015 r. — 3agppkeHue B pa3smep Ha 22,999,988.33 nB. (B T.4.: I1aBHANA
—-17,894,767.62 nB. u nuxea - 5 105 220.71 18.);
- 10 gorosop 3a 3aeM oT 10.06.2016 r. — 3axbiokeHue B pa3mep Ha 65,172,417.28 nB. (B T.4.: I1aBHUIA
- 60,000,000.00 nB. u nuxBa - 5,172,417.28 18.);
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- 1o J0roBop 3a 3aeM oT 12.08.2016 r. — 3agbpkeHue B pa3mep Ha 37,694,520.53 nB. (B T.4.: IJIaBHHIA
- 35,000,000.00 nB. m nuxBa — 2,694,520.53 jB.)

- TI0 JIOTOBROp 3a 3aeM OT 24.11.2016 r. — 3agbpinkenue B pazmep Ha 48,352,380.16 xB. (B T.4.: MIaBHULIA
- 45,000,000.00 mB. u muxBa — 3,352,380.16 1B.);

IO IOTOBOP 3a 3a€M 0T 27.04.2017 r. — 3agbinkeHwe B pasMep Ha 96,237,440.06 nB. (B T.4.: IIaBHUIA
—89,943,971.04 nB. n nuxsa - 6 293 469.02 118.),

[0 JOTOBOP 3a MOKYIIKO - Mpojaxba Ha KBOTH 3a EMHCUM Ha MAPHUKOBHU rasose ot 12.04.2018 r. —
HeIoraceHa 4acT OT ThProBCKO 3aAbJDKeHre B pazmep Ha 214,516,380.17 mB. (B T. 9.: JaHbYHA OCHOBA
-~ 203,763,650.14 nB. u Hagucnen JJJC — 10,752,730.03 n1B.). 6e3 BKIIOYCHN HAUUCIICHU JINXBU 3a
TIPOCPOYHE Ha 33TBIDKEHUETO.

e  Cpoxk Ha nmoracsBare — ot 01.01.2019 r. g0 31.12.2023 r., B TOBa 4KCIO:
- I'parucen nepnon Ha rnaBamnara — ot 01.01.2019 r. mo 31.12.2019 r.;
- Ilepuwop 3a uznnamane Ha raaBHunarta — ot 01.01.2020 r. mo 31.12.2023 r.
e JluxBeH MPOLEHT 10 3aeMa — cbrtacHo npuerure oT BEX EAJ] ¢ pemenne 1o 1. I. 1. ot IIpoTokom Ne53-
2018/11.09.2018 r. mUXBeHH HHUBA 3a BHTPEIIHOTPYnOBH Kpeautu- 4.31% + 0.30 bps = 4.61% ropuso,
e  Obe3neueHue — 6e3 obe3neuecHNME;
Hayvn Ba noraciBaHe Ha 3aeMa: aHIOUTETHH BHOCKM 3a [JJABHHLATa M 3a JIMXBaTa, W3BBPIIBAHH BEIHBIK
MECEYHO Ha MOCJIeTHNA JeH Ha BCEKH KaJleHIapeH Mecell.

KoM 31 Mapr 2020 r. pasmepsT Ha B3eMaHeTo € 19,186 X1, JIB., IPeACTaBIABALIO OCTATHK OT 3a{bJDKCHHETO 32 JTHXBH

cJie]] KalATaTN3HpaHe.

Ha 16 oxromBpu 2019 r. ¢ noroBop 3a 3aeM ca 00eIMHEHN i HOBUPAHH 3abJDKEHH 10 ZoroBop oT 2019 r. 3a mokynka
Ha KBOTH 32 €MHMCHHM Ha MApPHUKOBU Ta3oBe B pasmep Ha 398,025,460.71 nB. YcnoBuATa Mo JOroBopa 3a 3aeM ca
CJIETHUTE:
e Pa3mep Ha kpeanta — 398,025,450.71 nepa;
e JlaTta Ha BIM3aHE B CHJIa Ha AoroBopa 3a 3aeM — 01.07.2019 r.;
e  Cpoxk 3a noracgBase Ha 3aema — 10 30.06.2024 r., B T.4.:
- TPaTUCEH MEPUOJ 3a Ilamianu 1o rnapaunaTa — ot 01.07.2019 1. 0o 30.06.2020 r.;
- CPOK 3a noracsipae Ha rinasaunara — ot 01.07.2020 r. no 30.06.2024 r.
e JluxBeH MpOHEHT IO 3aeMa - chriacHO mpuetute ot BEX EAJ| nuxBeHM HMBa 33 BHTPEIIHOTPYHOBU
xpeauty (4.31% + 0.30 bps = 4.61% roaums=o);
O6esneueHne — 6e3 o0e3neyeHue;
Tloracurenen miaH: aHIOUTETHA BHOCKM 3a TIABHHLIATA U 3a JIAXBATA, U3BbPIIBAHN BEJHBK MECEUHO HA
TIOCNIEIHKA IEH Ha BCEKH KaJIEHAApeH Mecell.
Ksm 31 mapt 2020 1. pasmepsT Ha B3eMaHeTo € 346,242 XHIL. JIB., B T. 4. IPOCPOYEHO B3eMaHe B pasMep Ha 11,889 xu.
JIB.

16. Cnpaseannsa cToiiHOCT Ha (PUHAHCOBH MHCTPYMEHTH

JpyxectBoTO rpynupa (UHAHCOBUTE aKTHBH, OTYMTAHHM MO CIpaBe/UIMBa CTOMHOCT B TPH HHUBA BB3 OCHOBa Ha
3HAYMMOCTTa Ha BXOJdmiaTa HHGOpMauWs, HM3IO0JN3BaHa INPH OMNPENENTHETO Ha CIpaBeUiMBaTa CTOMHOCT Ha
(1HAHCOBHTE aKTHBY U MackBU. MepapxmiTa Ha cripaBeJiMBaTa CTOMHOCT BKIIFOYBA CICIHUATE HUBA:

- 1 HuBO: Na3apHM HeHU (HEKOPUTHUPAHHU) Ha AKTUBHY Ma3apy 3a MACHTUYHH aKTHBH WM [TACYIBY;

- 2 mmBO: BXojasma uH(poOpMaIs, pasNUyHa OT Ma3apHU LEHH, BKIIOYEHH HAa HHUBO 1, KOATO Moxe ga Obie
Ha0mo/iaBaHa [0 OTHOIICHNE Ha JaJeH akTHR WITH IaCUB, M HPAKO (T. €. KaTo LIeHH) WIA KOCBeHO (T. e. Ha 6aza
Ha LIEHUTE); U

- 3 HuBO: BXOJsma HH(OPMaLKA 3a JaICH aKTUB WIH I1aCKB, KOATO He € 6a3upaHa Ha HaOI0JaBaHU Ia3apHU JaHHH.

Jlanen ¢UHAHCOB aKTUB WM IIACHB C€ KJIACH(QMITNPA Ha HAli-HUCKOTO HHBO Ha 3HaYMMa BXOAdma uH(opManus,
M3M0J13BaHA 33 OIPEREIIHETO Ha CIIPaBeIHBATa MY CTOMHOCT.

OUHAHCOBATE AKTWBH, OLEHABAHHM MO CIIPaBEIMBA CTOWHOCT B MEXKIWHHMSI CHKPATeH MHIMBHIYaleH OTYET 3a
(GHMHAaHCOBOTO CHCTOSHME, Ca IPYMHPAHU B CIEIHHUTE KaTerOpHH ChOOpasHO HepapxusTa Ha CIPaBeLINBaTa CTOHHOCT:
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®uHAHCOBH AKTUBH MO CNPABE/IMBA CTOHHOCT
B IpYr BceoOXBaTeH J0X0/
BopcoBo ThpryBauu akimu 884 884

MerouTe U TEXHHKHTE 33 OLEHABAHE, U3HON3BAHH NPH OTIPENEIAHETO HA CIPABEIMBATA CTOMHOCT, HE €A IIPOMEHEHH
B CpaBHEHME C PEAXOAHUI OTYSTEH NEPHOL. J[pyKeCTBOTO npuTeXaBa 6,041 6pos akupm Ha Tpancras C.A., PymbHus,
KoHuTO ce Thpryear Ha PymbHcKaTa dormoBa Gopca. MuBecTnmmsaTa ¢ KiacuduUUpaHa Kato (UHAHCOB aKTHB HA
pasnojiokeHue 3a npoaax0Oa u € mpeacTaBeHa B Obarapcku jieBa. ClpaBe/IMBITE CTOMHOCTH C€ MPEU3UKCIIIBAT KbM
HOJNYroaveTo ¥ B Kpas Ha (MHAHCOBaTa rojuHa. 3a crpasemimBa CTOHOCT kbM 31 mapt 2020 T. e npuera
CTpaBeBaTa CTOMHOCT KbM 31 nexkemBpu 2019 r.

17. Be3HaJIHN4YHU CAEJIKU

IIpes mpencraBenns oT4eTeH nepuoa [pyKeCTBOTO HE € U3BLPIIBAJIO OE3HANIMIHHA CHEIKH.

18. O0siBeHO M3BBLHPEAHO MOIOKEHHE 32 OTPAHHYABAHE HA PasNpPOCTPaHEHHETOo HAa KopoHasupye COVID-19

B xpas na 2019 . 3a mbpBu IBT ce NosBUXa HOBUHY oT Kuraii 3a COVID-19 (KoponaBupyc), KOrato orpaHu4es 6poii
Clly4ay Ha HEHW3BECTEH BUPYC Os1xa MoKIaABaHH Ha CBEeTOBHATA 3ApaBHA OpraHu3auys. [Ipes IMbpBHTE HAKOIKO Mecena
Ha 2020 r. BUPYCHT C€ PasNpOCTPaHU B CBETOBEH Mamial W OTPHLATENHOTO My Bh3jeiicTBue Habpa ckopoct. Ha 11
Mapt 2020 ., cres KaTo ca OWIIM PerHCTPUPAHH CIIyYad Ha 3apa3seHy ¢ HOBUS [IAM Ha KOpOHaBupyca B 114 nnpixasy,
CaertoBHaTa 31paBHa opranmsanus 00sBH eruaemusara or COVID-19 3a manaemus. Ha 13 mapr 2020 r. o Hckase Ha
HpaBUTEICTBOTO HapoauoTo cr6paHue 00sBH H3BBHPEIHO MOJIOXKEHNE B Bhiarapus 3apaiy KOpOHABUPYCa.

KoM 31 mapT 2020 r. eHepruifHUAT CEKTOp, KATO YACT OT CEKTOPMTE 33 KOMYHAJIHHU YCIYTH, € MO-clabo 3acerHar B
CpaBHEHME C JIPYTH CEKTOPM KaTro ThProBUATa Ha ApeOHO M Typu3Mma. Bbhnpeku TOBa OTUMTaAMe BB3MOKHOCTTA 3a
BB3HUKB@HE Ha Tia3apeH PUCK. IIpOABIKUTEIHIAT EPHOA HA HOHIKEHA NKOHOMUYECKa aKTHBHOCT BEPOSTHO IIE Ce
0Tpa3y B IOCOKA Ha NMO-HUCKO THPCEHE Ha €JIEKTPOSHEPTHA U NPHUPOJIEH I'a3 U Ha MO-BIUCOKA HECTAOUITHOCT Ha TIEHHUTE
Ha e/ipo. EBeHTyaleH ciaj Ha IOTPeOIeHNeTo Ha eJl. €HEPTHs W MPUPOJIEH a3 U CBHBAHE HA NPUXOAUTE H IIedYai0uTe
Ha JBIISPHUTE NPYXKECTBA, MOXE a JOBeJE A0 MpepasriekJaHe Ha KOpHopaTHBHATa CTPAaTerHs MO OTHOLICHWE Ha
UHBECTHIHOHHATA JEHHOCT, KaKTO H 10 ONTHMHU3HPAHEe Ha Pa3XO/IuTe.

Ot ctpana ma BEX EAJI ca mpeinpueTd OPraHW3alliOHHM W CAHWTAPHU MEPKH ChINIACHO NPEANHCAHUATA HA
Hanmonanaus ma6 u MuHHCTBpa Ha 3/paBEOa3BaHeTo.

PrkoBoacTBOTO Ha [lpy)ecTBOTO cumta, 4¢ COVID-19 kbM JaTata Ha H3JaBaHe Ha GUHAHCOBUS OTYET MMA OTPAHHIEH
HeOnaronpusaTeH eeKT BEpXy GUHAHCOBOTO CHCTOAHME W JIMKBHAHOCTTa Ha BEX EAJ] u IpyXkecTBaTa OT HEroBaTa

CTPYKTypa.
19. IloeTH aHra’kHMEHTH, YCJIOBHH AKTHBH H YCJIOBHH NACHBH

B Hopmannus xo Ha neffHOCTTa 3a JIpy»KeCTBOTO Bb3HUKBAT ChAEOHH CTIOpoBe B nckoBe. Cropen phKOBOACTBOTO Ha
HpyxecTBOTO pasxonure, HEOOXOINWMH 3a paspelliaBaHe Ha Te3W CIIOPOBE M MCKOBE, HAMA a OKaXaT CBHIIECTBEHO
BIIHSIHUE BbPXY (PJUHAHCOBATA O3HMIHMA ¥ TAPUYHUTE MOTOIH B ObAe1H PHHAHCOBH IIEPHOIH.

3aem ot EBponeiickaTa MHBeCTHIIMOHHA GaHKa

IIpes oxromepm 2019 r. mexay ,.bbarapcky Enepruen Xomaunr” EAJL u EsponeiickaTa HHBECTULMOHHA OaHKa €
cxmoueH Jlororop 3a puHaHCHpaHe 3a M3rpaxaaHe Ha razonposox IGB ma croiHOCT 109.9 MitH. eBpo ¢ o6e3neuenne
IObpXaBHa (uHaHCOBa rapaHnua oT Pemy6imka bBoarapus npepoctagena ¢ [apaHIMOHHO —CHOOpasyMEHME,
paruduiupano ot Hapoaroto cbpanue. 3aeMbT ce mpemocTass Ha ,buarapckun Enepruen Xonaunr” EAJI, xato
akuuonep B ,, At Cu JDxu bu” AJl. Ot cBos ctpaa BEX EAJl npexBbpiis 3aeMHOTO (hMHAHCHpPaHe Ha MPOEKTHATA
KoMTaHus 9pes Joropop 3a 3aeM B ChIIMS pasMep, IPH ChIIUTE PMHAHCOBH YCIOBHS, 3AI0JKEHH B CIIOPA3YMEHKETO ¢
EsporeiickaTa HHBECTUIMOHHA 6aHKa 1 63 JOITBIHNTENEH JIMXBEH MapX 3a ,,bearapcku Exepruen Xonguar” EAJT,
IloracsBaneTo Ha kpeaura oT EBponelickaTa HHBECTULMOHHA GAHKA IIe Ce M3BBPINBA ¢ MON3BAHE HA TPATHCEH IIEPHO.
3a M3IUIALaHE Ha TNIAaBHUIMTE Ha yCBOCHUTE TPaHIIOBE, KOMTO criopex cximoueHus ¢ 6ankata JIoroBop Moxe 1a uMa
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TIPOXBIKUTETHOCT 10 7 TOJMHH OT AaTaTa Ha yCBOSBaHe Ha BCEKH TpaHNI. M3mnamaHeTo Ha XBDKHEMUTE JIMXBH MIe ce
H3BBLPINBA CJIE]] YCBOABAHE Ha ITbPBUS TPAHII ¥ ChITIACHO AOIBIHUTENHO IOTOBOPEH MoracuTesieH miaH. [loracssanero
Ha JBLJIra 3a BCEKU TPaHII MOXe Ja MMa MpoABLKUTENIHOCT 10 25 rogman. Kum 31 Mapt 2020 r. HAMa yCBOCHH
CpelcTBa o prHaHCHUPAHETO.

ITponssoacTBa oT EBponeiickaTa komucust cpemy ,,boiarapeku Enepruen Xongunur” EAJT

Cpemy ,.bearapcku Enepruen Xonguar” EAJl u gpluepHuTe My IpyXKecTBa ca 00pasyBaHM [iBe MPOHM3BOACTBA OT
EBpomnelickaTa KOMHACHS 3a €BEHTyaIHa 310yNOTpeba ¢ rocnoacTeamo nouoxenue - Jleno AT.39767 — BEH Electricity
u lemo AT.39849 — BEH Gas.

Heno COMP/B1/AT.39767 BEH Electricity

Jenoro uma 3a IpeAMET eBeHTyaIHO Hapyinenne Ha wi. 102 ot JI®EC BBB Bph3Ka ¢ BKIKOYBAHETO Ha TEPATOPHATHH
OTPaHUYEHUA B JOTOBOPHTE 33 OCTABKA, CKIIFOUEHU OT ABIIEPHH JpyKecTBa Ha ,,bparapcku Enepruen Xongunr” EAJ]
— ,,Hanunonanna Enextpruecka Komnanus” EAJL, ,, AELl Kosnoxyit” EAJI u ,,TEL] Mapuua usrok 2” EAJl, Ha niazapa
3a eIEKTpUYecKa eHepIud Ha e1po B brearapus, mpes nepuona cenremspu 2008 1. — mapt 2013 1.

IIponssoacTBOTO € OGpasyBaHo mpe3 2012 r. ¢ oryien MpHEMaHETO Ha pelleHde Mo riaBa 3 (wieHoBe 7-10) ot
Pernament 1/2003 na CobBeta ot 16 aekemBpu 2002 r. OTHOCHO H3NBJIHEHHETO HA MpaBUIATa 33 KOHKYPEHIIHS,
npeasuacHu B uineHoBe 81 u 82 ot JEO (wienose 101 u 102 JI®EC).

C Pemenue C(2015)-8860 ot 10 nexemepu 2015 r. o geno AT.39767 BEX-Enekrpuuectso, EK yTBBpAH KaTO IPABHO
00BBP3BaIlY AHT@KHMEHTHUTE 3a TIEPHOJ OT NEeT FOAMHH OT HadajHATa Jara Ha ONEpUpaHe Ha masap ,,JeH-Hampen”,
npemnoxenu ot ,benarapcknm Enepruen Xommunr” EAJL, ,Hanwonanna Enextpuuecka Kommnanus” EAJL, |, TEL]
Mapuna wustox 2” EAJL, ,,AEILl Kosnomyit” EAJl u , Bearapcka HesaBwcuMa eHepruitna 6opca” EAJl u npekpata
TIPOHU3BOACTBOTO.

C Pemrerne Ha EBpomneiickata komucus C(2016) 2246 ot 12.04.2016 r. 6e omobpen Konrtponmpain ynpaguten —
~AJIBOJIMC”, xoiiTo M3IBJIHABA (YHKIWH MO KOHTPOJ HA TeKyHNIOTO ymNpaBjeHHWe Ha ,Bbirapcka He3aBHCHMa
eHepruiina 6opca” EAJl u onepupaneTo Ha mwiatdopMaTa masap ,,JeH-Hanpea”, ChrilacHO YCIOBHUATA ¥ 33/ IbIDKCHIATA,
cebp3anu ¢ Pemennero Ha EK. Ha 22 anput 2016 r. mexy Ha ,,bearapcku Enepruen Xonaunr” EAJ u ,,AIIBOJIUC”
¢ cxnodeH Mangar 3a KonTponupai ynpasures.

CrrmacHo Anraxumentute ,.benrapcku Enepruen Xonmuer® EAJ] moeMa 3afb/DKEHHETO 1a OTHENH ,Brirapcka
HE3aBHCHMMa eHepruiina 6opca” EAJL oT cTpykTypara CH ¥ Ia MPEXBHPIH cOOCTBEHOCTTA Ha KalmiTana Ha , Brirapcka
¢donnora 6opca - Copms” EAJT (nonacrosimieM ,,brirapcka pounosa 6opca” AJT). KpalfHusat cpok 3a IpeXBhpIILHE Ha
coOCTBEHOCTTa Ha ,,bpnrapcka HesaBucuma ernepruitaa 6opca EAJ] e yasmker ot EK go 31 sryapu 2018 1.

Cwmanata B cCOOCTBEHOCTTA Ha ,,bpIrapcka HezaBucHMa eHepruiiHa 6opca” EAJl e Bucana B THProBCKHA PETHCTBP HA
15 deppyapu 2018 1.

B nepuona ot ck3aBaHeTO Ha , bbiarapcka HezaBucuMma eHepruita Gopca” EAJ] mo npexBbpisiHe HA COOCTBEHOCTTA
A, IPYKECTBOTO C€ yTBHEPJM KAaTO KIIOYOB YYacTHHMK Ha €JIeKTPOCHEpPrHiiHNA Ilazap B cTpaHaTa. BakHaTa poji Ha
€NIeKTpOeHepruiiHaTa 6opca W Ha yJacTHHIMTe Ha 6OpcoBUS ITazap B €(eKTHBHOTO ¥ onepupaHe W ynpaBieHHe, i
NIOCTaBHUXa B OCHOBaTa Ha pedopMara 3a Jubeparu3upane Ha I1a3apa Ha eIeKTPOeHeprys B CTpaHaTa.

IenenacodeHo ce paboOTH IO MHTerpupane Ha Owbirapckus OOpcoB Taszap ,,leH Hampel’ KbM BB3IPHETHS Ha
€BPONEICKO HUBO MeXaHW3bM Ha LleHOoBO o0enuHenue Ha perronute (Price Coupling of the Regions).

Heno COMP/B1/AT.39849 — BEH gas

Jenoro nMa 3a npeaMeT eBeHTyanHo HapymeHue Ha wieH 102 ot JDEC BbB Bps3ka ¢ TBbpHAeHH JelicTeua Ha BEX
EAJl u npmeprure My apyxectsa —, Bynrapras” EAJ] u ,,Bynraptpascrasz” EAJl HacoueHH KbM:

¢ BEL3NpElATCTBAaHE HA TEXHH KOHKYPeHTH Ma Iojdy4yaT HOCThI [0 KIHOYOBa Tra3oBa HHpacTpykTypa
(razonpeHOCHa MpeXa U 10 ChOPHKEHHETO 3a ChbXpaHeHne Ha MPUPOJAEH ra3) B bparapus, Kato H3pHUHO HIIH
MBJYAIMBO OTKa3BaHE Ha HOCTHI HA TPETH CTPaHU WK 3a0aBsHe;

®  BBHINPEMITCTBAHE HA KOHKYPEHTHUTE Ja MOJIydaT AOCTHII 10 TJIaBEeH ra3olpoBO] 3a BHOC Upe3 pe3epBUpaHe Ha
KalaLHUTeT, KOUTO OCTaBa HEM3MON3BaH.

IIpomsBoacTeoTO € 06pazyBano mpe3 2013 T. ¢ ornen mpueMaHeTo Ha pelieHue IO riapa 3 (wrenoBe 7 — 10) ot
Permament 1/2003.
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Ha 23 mapr 2015 r. EK m3nane Mznoxenne Ha Bp3paxkeHuaATa (Statement of Objections). ,,beirapckn Eneprien
Xonpunr” EA]] v ra3oBHTE My AbILEPHHU JPYKEeCTBa NpecTaBAXa ChOTBeTHHTE cH otroBopy Ha EK Ha 9 romm 2015 1.
(,,Bynrapraz” EAJT), 10 tom 2015 r. (,,bearapcku Exepruen Xomauar” EAMT) u 17 romu 2015 r. (,,Bynaraptparcras”
EAJ).

Ha 24 noemspu 2017 r. e npuero pemerue ot 44-toro Haponuo ceGpanme (HC) ma Pemybamka Beirapums 3a
nipeAnpueMase HeoOXoaumuTe nefcTBHA 3a mpukmousane Ha Jenmo COMP/B1/AT.39849 — BEX TI'as, ¢ xoero HC
[OJKPETIA NPUKIFOUBAaHETO Ha AEJIOTO O pesia Ha Wwi. 7 oT PermamenT (EO) Ne 1/2003 6e3 nmpu3HaBaHe Ha TBPIACHATE
HapymieHus M 0e3 MoeMaHe Ha OTFOBOPHOCT 3a THAX, KAaTO OBJAT M3IBIHEHH 3aTbJDKEHMATA, NMPOHU3THYAIIA OT
€BEHTYAJIHO 3a0paHUTENIHO PelIeHNE, BKIIOYNTETHO OTHOCHO €BeHTYaIHA (DMHAHCOBA CAHKIIHS.

Ha 26 romu 2018 r. e mpueto pemenue ot 44-toro Haponso cs6panue (HC) va Peny6nuka Bbirapus 3a npeanpaeMane
Ha Jie¥icTBuA 3a npukogsaHe Ha Jlero COMP/B1/AT.39849 — BEX I'a3 nio pena Ha ui. 9 ot Pernament (EO) Nel/2003
4pe3 NOEMAHe Ha aHTa)XHMEHTH OT CTpaHa OT ObJrapcka CTpaHa W MOCTMTaHe Ha cropasymeHme ¢ EBpormeiickata
komucHsa. Broporo pemenue Ha HC e MotmBHpaHo ot pasuruero Ha meno COMP/B1/AT.39816 mexay EK u
I'asnpom, no xoeto Ha 24 Maii 2018 r. Komucuara 00sBH, 4e € MOCTUTHATO CIIOPa3yMEHHE U CHILOTO € NMPHKIIFOYSHO
1o peaa Ha 9. 9 ot Pernmament (EO) Nel1/2003 Ge3 ¢pmHaHCOBa CAaHKIHA.

Ha 17 nexemspu 2018 r. EBponeiickata koMucus u3ects 3a npueto Pemenune C(2018)8806 mo [leno AT.39849 BEX-
ras, ¢ xoero EBponeiickata koMHCHI HaJIoXH rioba Ha ,Bearapcku enepruen xonauar” EAJl (BEX), meroBoto
IOBIIEPHO JPY’KECTBO 3a JAOCTaBKa Ha ra3 ,bymnrapraz® EAJl W HEroBoTo IBIICPHO IPYKECTBO 3a TIa3oBa
nHbpacTpyKTypa ,,bBynraprpancraz” EAJ (,,rpynara BEX®) B pasmep Ha 77,068,000 eBpo 3a GIOKMpaHe Ha AOCThIA
Ha KOHKYPEHTH JI0 KJIX040Ba razoba HHGpacTpykTypa B brirapus B HapyLIeHHe Ha aHTHTPBCTOBUTE MpaBmia Ha EC.
PemenneTo e mony4eHo B A€I0BOJACTBATA Ha TPHUTE ApyxkecTBa Ha 19 mexeMBpu 2018 T., KOETO onpeens HaYajioTo Ha
cpoka 3a obOkanBaHe Ha Pemenuero Ha EK (Ba Mecenia i neceT AHU OT HOTH(HKALKA Ha Pemnenuero no CTpaHuTe) u
3a mamase Ha rmoGata (Tpu Mecela oT HoTuukammara Ha Pemenwero mo CrpaHuTe), ompenelieHa B CBHIIOTO.
OO6:xaIBaHETO Ha pellleHUETO He 3a0aBs TUIamaHeTo Ha riobara.

Ha 18 mapr 2019 r. ING Bank NV u3nasa nse HeoGe3neuenn 6aHkoBH rapaHimu B non3a Ha EK 3a o6ma cyma, paBHa
Ha pa3sMepa Ha riobara ot 77,068,000 eBpo, KakTo cieBa:

- GaHkoBa rapaHIus B pasMep Ha 51,379 xwt. espo, mokpusama 2/3 ot o0Imara cyma Ha riofara, OCHIypsaBaiia
3aIBIDKeHHATa Ha ,,briarapcku Erepruen Xonmuar” EAJ] u ,,bynrapra3” EAJL;
- OaHkoBa rapaHIus B pasMep Ha 25,689 xwi. eBpo, obe3nevaBaiua 3axb/DKCHAETO Ha ,,Bynraptpancras” EAJL
3a HaJIOXKCHATa CAHKIIHSL
Ha 4 ronu 2019 r. bearapckata abpkaBa, upe3 MUHHCTEPCTBO Ha BHHINHUTE paboTH, ojane Monba 3a BCThIIBaHe B
nenoto B noakpena Ha BEX EAJI u apiuepHuTE ¥ Ta30BU PYyKECTBA.

Ha 26 asryct 2019 r. Esponelickata koMucus npeacTaBy npex OOMs ¢l CBOsATa 3amura B OTTOBOp Ha NOJaNeHaTa
xanba ot ,,brarapcku Enepruen Xonnuar” EAJ, ,,Bynrapras” EAJl u ,,Bynraprpancrasz” EAJL.

Ha 29 HoemBpu 2019 r. o1 cTpana Ha ,,benrapcku Enepruen Xonauar” EAJL, ,,Bynrapras” EAJl n ,,Bynraptpancras”
EAJ] 6e nopanen OtroBop cpenry 3ammrtaTa Ha EBporelickara KOMHCHSL.

Ha 20 ¢eppyapu 2020 r. B mocodeHnst cpok or O0mus cpx Ha EBpomeiickus cbto3 PenyOGiuka Benrapus upes
MpunucrepcTBo Ha BEHIIHATE pabot (MBHP) nenosupa opunmanuara nosuius Ha Pemy6nuka Bearapus no geno T-
136/19, npemoctaBeHa oT MHHHCTEpPCTBO Ha eHepreTukara Ha MBHP, ¢ KOATO AbpikaBaTa BCTHIBA B MOJKPENa Ha
»~bbarapcku Ewepruen Xonaunr” EAJ], ,.Bynrapras” EAJl u ,,bynraptpancras” EAJL cpemty EBponeiickata koMHCHS
npex O6mus cb1 Ha EBpomneiickus chio3.

Crensa na ce uMa npeasu, e ako OOIMAT ChJ PEINH Jia 3aM0vHe yCTHATa (asa oT MPOU3BOACTBOTO, NPEACEAATEIAT
OIIpeneNs AaTaTa Ha CbhAeOHOTO 3acefaHue 3a U3CIIyIIBaHe Ha YCTHUTE ChCTe3aHns, Hali-BepoaTHo npe3 2021 r.

IIpaBHH HCKOBe
Cpemry JlpykecTBOTO HsIMa 3aBE/ICHM 3HAUUTEIHU [IPABHU HCKOBE.

ITpes neprona perucTpUpaHnTe OAUTOPHU He ca NPEJOCTABUIA IPYTH YCIYTH.

20. CbOuTHH cjieq Kpasi Ha OTYETHHUS TIEPHOJ

He ca Bp3HMKHAIH KOpUTHpAIIN CHOUTHS WIHA 3HAYMTEIHH HEKOPUTMPANU CHOUTHS MEXIY JaTrata Ha ()MHAHCOBHUS
OTYeT U JaTaTa Ha 0J0OpeHHeTo My 3a IyONIMKyBaHe, C M3KIIIOUEHHE HA CIIeIHNTE:
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Buarapexku Enepruen Xoaaunr EAJ] Q’\ Boasapcku
Me:xavHeH cbKpaTeH HHAWBHAYaleH GHUHAHCOB OTUET < »
31 mapr 2020 1. ongume

Enepzuen

Cnopaszymenue c ,, Tonnoguxayus Cogpusn” EAJ]

Ha 3 ampun 2020 r. ot crpana Ha BEX EAJl ¢ mnoamucano cnopasymenue ¢ ,,Tomtopukamas Copusa” EAJL 3a
TIpUXBallaHe Ha B3aUMHH HACPEINHM NapWU4YHM 3aJbIDKEHUS U pa3cpouBaHe Ha 3aIpJDKeHHA Ha ,, Tomodukamms
Co¢us” EAJT xbM , brirapcku Eneprues Xonaunr” EAJ] BB Bpb3ka ¢ pemernns #a BKC u CAC 1o oaieHu HCKOBH
MONOH OT CTpaHa Ha XOJIHHTA. ,.Brirapcku Enepruen Xonmuar” EAJ] xemku Ha ,, Tommoduxamms Codus” EAJT
CbaeOHO-AENI0BOTHM PAa3HOCKH B pa3Mep Ha 769,012.63 1., a ,,Tomwtopukamus Codus” EAJT 1smxu Ha ,Bharapcku
Enepruen Xonaunr” EAJ cymu 1o T. 1. Ne1201/2015 r. no ommca Ha CI'C, kakTo cneaBa:
o 297212592 nB. - rIaBHHULA;
e  3aKOoHHA NMXBa BLPXY [VIABHUIATA, CIUTaHO OT 27.02.2015 T. - 1aTaTa Ha IpeAABABAHE HAa HCKOBATa MONba B
Cha 10 OKOHYATENHOTO i noracssaHe — KbM 31 nekemBpu 2019 r. 3aasKeHHETO € B pasmep Ha 1,461,026.12
IB.;
e 366,396 1B. - [OTOBOpPHA JIMXBa 32 3a0aBa 3a meproaa ot 27.02.2012 r. 10 27.02.2015 r;
e 569,255.68 1B. — chIEOHO-TENOBOAHE PA3HOCKH 38 TPUTE ChACOHM HHCTAHIHM.
Csc cropasymenneto ,, Tomnodukanus Codus” EAJl ce 3ampkaBa Ja 3alUIaTH OCTATbKAa OT 3aIbIDKEHHETO CIE
W3BBPIIBAHE HA NPUXBAIlaHe Ha B3aUMHHU HACPEIIHY IAPHYHA 3abJDKeHM 3a epuoga ot 1 siayapu 2020 r. no 30 rouu
2020 r. Ha MecedHM BHOCKH ChIIacHO IloracureneH mian. JINXBEHUST NPOLEHT 3a neprofa € 10% (3akoHHA JIMXBA).
3a m. sHyapu 2020 r. v M. peBpyapu 2020 . ,, Torto¢ukauus Copus” EAJI € u3BbPIIMIO IUTAMIAHE HA IbDKAMUTE TI0
CTIOPa3yMEHHETO BHOCKH.

Ocuzypsasane Ha 0ONbAHUMENHYU KOTUYECMEQ KOMU 30 eMUCUU HA NAPHUK06Y 2a306e Ha ,, TEL] Mapuya usmox 27 EAJ]
3a 2019 2.

C nuemo ot 21 anpun 2020 r. ,, TEL] Mapuna Hzrok 2“ EAJL e yBenomun ,,Buirapckn Erepruen Xonmuar” EAJT 3a
HOCTBIMIN GE3MIaTHH KOMMYECTBAa KBOTH B pasMep Ha 604,169 ToHa Mo cMeTkaTa Ha IeHTpantara B HanuoHamausa
PETHCTBP 33 TBPTOBMSA C KBOTHM 3@ €MHCHH Ha IapHUKOBH Ta30BE B pe3yNTaT Ha NMPEU3UUCICHHE HAa OTYETCHUTE
WHBECTHIIMH 110 NMPOEKTH, BKI0YeHN B HanmoHanHus mwiaH 3a uaBecTHiny 33 nepuoja 2013-2018 r. C Pemenus Ha
Copeta Ha mupekTopute Ha ,.benrapckn Eneprien Xommuar” EAJL € 0106peHo 3aKyIlyBaHETO OT CTpaHa Ha XOJIUHTa
Ha 7,350,000 ToHa KBOTH, OT KOUTO [0 [aTaTa Ha M3TOTBSHE HAa HACTOSIIMA OTYET ca 3akyneHd 6,905,000 Towa.
JOMbIHUTETHOTO KOIMYECTBO e Obie 3aKyNeHO M MPEXBHPIICHO Bb3ME3AHO M0 CMETKATa Ha LEHTpaaTa 10 Kpas Ha
Mecell anpwil NpH Cha3BaHe Ha CPOKa 33 IPeJaBaHe Ha KBOTHTE B HallMOHANHWS pETHCTHP 32 ThPIrOBU C KBOTH 3a
€MHCHH Ha IIapHUKOBH ra30Be.

21. Opo6peHne Ha MeXKAMHEH CbKPaTeH HHAUBUHAYAIEH (PHHAHCOB OTYET

MexIuHHHAT ChbKPaTeH MHAUBUIYaTeH (HHAHCOB OTYeT (BKIKOUMTENHO CpaBHHTENHAaTa MH(pOpMaIms) € odo6peH
chriacHo pemenue Ha CpBeTa Ha aupektopure 10 T. I. 1. ot IIpotokon Ne26-2020 ot 23 ampmn 2020 .
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KPATBK AHAJIN3 HA JIEHHOCTTA 1 ®PUHAHCOBOTO CHCTOSHUE
HA BEX EAJ1 K'bM 31 MAPT 20201

Ananmu3bt Ha puHaHCOBOTO cheTostHUE Ha BEX EAJl e usrorsen Ha Ga3a MeXAWHEH ChKpaTeH

uHMBHAYyasIeH puHaHcoB oTyeT KbM 31.03.2020 r., KaTO OCHOBHHUTE PE3YJITATH Ca CIEIHUTE:

1. PuHAHCOB Pe3YATAT NPE/IH AAHHYIHO 00JIaraHe

Vet gt Mepna | 31.03.2020 | 31.03.2019 | H3menenne
C/IHHHILA 014 OTHCT 03'20/03'19 [ 03'20/03"'19

Hpuxoan XHJLJIB. (70) (23.1%)
gt:t:ag:n::a;:::x“q?y:;:;m ) XHJLJIB. (1,691) (1,812) 121 6.7%
EBITDA XHJILJB. (1,458) (1,509) 51 3.4%
EBIT XMJI.JB. (1,581) (1,608) 27 1.7%
(DHHAHCOBH IPHXOIH XHUJLJIB. 36,787 27,525 9,262 33.6%
DHHAHCOBH Pa3XOIH XHJLJIB. (24.922) (24.659) (263) (1.1%)
Ileuan6a npexn nannun (EBT) XHJLJIB. 10,284 1,258 9,026 717.5%
EBIT map:x % (678.5%)  (530.7%) _ (147.8%) (27.9%)
EBITDA mapax % (625.8%) (498.0%) (127.7%) (25.6%)

3a mepBoTo TpuMeceune Ha 2020 r. BEX EAJ] oTtumra yBenudyeHHe B pa3Mepa Ha medandara
nperu nanbuy (EBT) ot 9,026 xun.s. (717.5%) cupsmo 31.03.2019 .

Buppo or nmaHHmTe B Tabnmiara mo-rope, OCHOBHATa MpHWYHHA 32 TOBA HM3MEHEHHE ca
yBenndeHute ¢punancoBu npuxoau kbM 31.03.2020 r. B cpaBHEHHE ¢ TBPBOTO TPUMECCUHE Ha
2019 r. ¢ 9,262 xun. 1B., wau 33.6 %. To3m pBCT ce IBIDKA OT efHa CTpaHa Ha HAYHCICHHUTE
IMXBH 3a 3a0aBa no gorosopute 3a 3aeM ¢ HEK EAJ], a ot apyra — mopaau OTYECTCHUTE JTUXBH
0 CKIroYeHus: 1orosop npe3 okromspu 2019 r. ¢ TEL] 2, ¢ kxoiiTo ce HOBUpaxa U pa3cpodnxa
3aJIbIDKEHHS Ha LIEHTpajIaTa B JOTOBOD 3a 3ae€M C IJIaBHMIA B pa3mep Ha 398,025 xui. jiB.

2. Ilpuxoan

Mepna | 31.03.2020
Kinouosu nokasare:m
C/IHHHILA 01yel
233

31.03.2019 | Hsmenenue | MsMedenue
OTuCT 03'20/03'19 | 03'20/03'19

IIpuxoan XHJLJIB. 303 (70) (23.1%)
- NPUX00U OM 002080PU C KIUESHMU XUNJ6B. 218 292 (74) (25.3%)
- om Opyau XUn.J8. 15 11 4 36.4%

Ksm 31.03.2020 r. BEX EAJl e oT4en npuxoau OT AeHHOCTTa B pa3Mep Ha 233 Xui. JB., IpH
303 xmn. nB. mpe3 cwpmma nepuon Ha 2019 r. OcHOBHaTa NMpHYMHA 33 HAMAJIECHUETO € B
OTYETEHHUTE MTO-MAIKO IIPUXOAM OT XOJJHMHTOBH CIOpa3yMeHHs Mpe3 IBPBOTO TPHMECEUHE Ha
2020 r. cbe 74 xun. nB. ChHriacHO NOANMCAHHM XOJAUHTOBH CIIOPAa3yMEHHS C IBIIEPHUTE CH
IpyxecTtBa (0e3 aBara mpeHOCHHW omeparopa - ,.bymaraprpancraz EAJl u ECO EAJT), BEX
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EAJl oka3zBa BB3ME3[HH yCIyrd B oOJacTTa Ha (PMHAHCOBOTO YHpaBJICHHE, YIIPaBICHHE Ha
IMPOEKTH W WMHBECTHIIHH, KOPIOPATHBHO YIpaBJIcHHE W OuW3HEC IUIAaHWPAHE, IPaBHH H
peryJaTOpHH BHIPOCH M BPB3KH C OOIECTBCHOCTTA Ha CBOMTE JbIIEpHH ApyxecTBa. OT apyra
ctpasa, kpM 31.03.2020 r. e oTyeTeH PBECT ¢ 4 XWI. JIB. B IEPOTO ,,APYTH" NPUXOIH, MOPaIH
HavHCJICHUTE JINXBH 3a 3a6aBa BbpXy 3aabokeHnero Ha TEL] 2 xpm BEX EAJl BBB BpB3Ka €
n3BbpiieHu yeiayra oT BEX EAJl no cKiII04eHOTO ¢ ApYKEeCTBOTO XONAUHIOBO CIIOPa3yMEHHE.

XapaxTepHO 3a IIbPBHUTE TPH MeCella Ha TOAWHATA e, ue mpuxoauTe oT aeiiHocTTa Ha BEX EAJ]
ca ChC CPaBHUTEIHO HUCKM CTOMHOCTH mpenBupa (akTa, Y€ OCHOBHaTa 4acT OT TAX —
HAYHCJIEHATE IPUXOH OT JUBHACHTH BHPXY HOJOXUTEIHUTE HETHH (PMHAHCOBH pE3y/ITaTH Ha
JBIIEPHUTE JIPYXKECTBA OT ChCTaBa Ha XOJJUHra, e OBJAaT OTYETEHH IIpe3 BTOPOTO
tpumeceure Ha 2020 r., ciex karo rogUIIHWTe (HHAHCOBH OTYECTH HA JpyXKecTBaTa ObJar
npuetu. KbM jaTata Ha H3roTBsSHE Ha HACTOSINNS aHAJN3 HE € YCTaHOBEH upe3 Pasmopexnane
Ha Munncrepcku CrBer Ha Penybnuka bbarapus pa3sMepbT Ha IBIDKUMHS JUBHAECHT OT
JBPXKaBHU TIPSIIPUSTHS W THPrOBCKH JpYXecTBa C Ibp)KaBHO y4acTHE B KamuTaia 3a
¢unancopara 2019 r., ciex npucnanaHe Ha oTancieHuaTa 3a @oux ,,Pezepsen®.

3. Pa3xoan

ITo oTHOmIEeHHME Ha pa3xomute 3a AeitHocTTa KbM 31.03.2020 r. (63 aMOpTH3alMH U pe3yirara
oT (HHAHCOBA JEHHOCT HA JIPYXKECTBOTO), 38 MBpBOTO Tpumeceure Ha 2020 I. € OTYETEHO
HamajeHue oT 121 Xua. JB. B CpaBHEHHE CBC ChlocTaBuMHus nepuon Ha 2019 r., karto
HM3MEHEHUSTA ca MIpe/ICTaBeHH B Tabauara 1mo-1o0iy:

K Mepaa | 31.03.2020 | 31.03.2019 | H3menenne | Msmencune
JHOUO YRA3ATE! o i
ey i S e CAHHHILA OTHCT 0TYeT 03'20/03'19 | 03'20/03'19

Pasxoau 3a geiinocrTa

U —_Y XWLJB. (1,691) (1,812) 121 6.7%
- GLHUWHU YCAYeU XUN.J8. (497) (676) 179 26.5%
8 M.4.. KOHCYAMAHMCKU YCIY2u XUNAS. (386) (560) 174 31.1%

- 3a nepconana XUA.N8. (1,034} (1,022) (12) (1.2%)
- Mamepuanu XUN.JI6. (23) “41) 18 43.9%
- Opy2u pasxoou XUNJIB. (137) (73) (64) (87.7%)

Bumao ot jmamHmTe B Tabnmiara, HaW-CHIIECTBEHO HaMaJleHHE € PETHCTPHPAHO B IIEPO
,,BBHIIHHA YCIyru® ¢be 179 xmi. n8. To ce ABIDKM OCHOBHO Ha OTYeTeHHTE pazxoxu mpes 2019
T. BbB BpBb3Ka C U3BBPIICHATA EKCIEPTHA OICHKA Ha CIIpaBeAjIMBaTa CTOMHOCT M IpETJen 3a
npeonenka Ha UMC na BEX EAJl u nmpyxectBara oT rpymara keM 31.12.2018 r. CeritacHo
CUYETOBOJHATA HOJHTUKA Ha J[py)X€CTBOTO, HMOTHUTE, MAIIMHHUTE H CBOPBXKECHHUATA CE
MPEOLICHSBAT Ha TPU TOJUHY, WM Ha MO-KpaTKH cpokoBe. Jlpyra npuynHa 3a HAMaJICHHETO Ha
pa3xomUTe 3a BHHIIHH YCJIYTH Ca OTYETEHHTE KOHCYITAHTCKU yciIyrH npe3 2019 r. BEB Bph3ka
C MOETHS aHTWKUMEHT 3a IPOIECYaIHO IIPEJICTABUTENICTBO OT CTpaHa Ha IIpaBHA KaHTOpa Ha
BEX EA/, ,.bymrapraz*“ EAJl u ,,bynraprpancraz” EAJl npen O6mus cea Ha EBponelckus
CBIO3. YCIYTHTE ca M3BBPIICHN BbB BPh3Ka C MOAANCHATa Xajlba OT TPUTE APYKECTBA CPEmy
Pemennero na EBponeiickara komucus ot 17.12.2018 r., ¢ xoeto uM 6e HanoxeHa rioba B
pasmep Ha 77,068 xuiu. eBpo 3a GiIOKMpaHe Ha AOCTBIIa Ha KOHKYPEHTH 0 KIIIOY0Ba rasoBa
uH(pacTpykTypa B bbirapus B HapylieHHe Ha aHTHTphcToBHTE IipaBuna Ha EC.



[To-cpmecTBeHnTE MO pasMep pa3xoAW, OTYETEHH Ipe3 mBpBOTO TpuMeceurne Ha 2020 r. ca
CBBp3aHu ¢be ckimoueHus npes 30.07.2019 r. moroBop 3a mpejocTaBsiHe Ha KOHCYJITaHTCKH
YCIYrH 3a W3BBbpPHIBAHE AHAIM3 Ha a/IeKBaTHOCTTA Ha CHCTEMaTa W 3a apryMCHTUpaHE Ha
Mexanu3sm 3a KananuteT W HeroBuTe mapameTpu mpex EK. Uact oT ycnyrure, CBBp3aHH C
U3IBIHEHUETO HA IIbpBaTa (paza OT JOTOBOpa — MU3TOTBSHE HA JOKIAJ 3a aJcKBaTHOCTTA Ha
KaranuTeTa B OBIrapcKus €HeprueH CeKTop 0sxa orueTeHH npes aexemepu 2019 r., a mpes
nbpBUTE TpH Mecena Ha 2020 r. ca HposBEHW M Pa3XOAWTe, CBBP3aHH HM3MBIHCHHETO Ha
BTOpara (ha3a OT IOroBOpa — U3TOTBSIHE HA JOKJIA] ¥ aHAIU3 Ha Na3apHUTE Hee(EeKTUBHOCTH U
000CHOBKa Ha HEOOXOANMOCTTA OT BHBEX/IAHETO HA KAAIIUTETEH MEXaHU3bM B brirapus. Bb3
OCHOBA Ha U3rOTBEHHUTE JOKJIAIU OT CTPaHa Ha KOHCYJITaHTa Oe HalpaBeHa U MPeHOTHPHUKALINA
Ha Mexannu3ma 3a xamanurer B beirapus. IIspBoTO M Half-Ba)XXHO MPEeAU3BHKATEICTBO MPE.
Bwirapus B To3u nponec e Joka3zBaHeTo, 4e B ObACIIC CTpaHaTa HH e OB U3I0KeHa Ha PHCK
OT IpoOJIeMH € a/IeKBaTHOCTTAa Ha CHCTEMara, Mopaal KOETo € HeoOXOAUMO, KaTO BpEMEHHA
MsApKa, na 6b1e BeBeleH KananuTeTHus MexaHW3bM, KOMTO Jla MOACHTYPH, Y€ B MIEPHOIHN Ha
CBPBXIOTpebIeHne 1e OBIaT Ha pa3moNIoKeHHe PE3CPBUPAHN MOIHOCTH, KOUTO J1a JOCTABAT
Heo0XoMMara eJIeKTpHIECKa SHEPrrs Ha Ima3apa.

KsMm 31.03.2020 r. e oTueTeH phCcT B pasxomute 3a mepcoHai (12 Xui. JB.) CHPSIMO IIBPBOTO
TpuMeceune Ha 2019 r., fokaTo B pa3xoImTe 3a MaTepHalH € OTYETEHO HaMalleHre oT 18 Xmil.
aB. Ilo oTHOmMEHHE Ha pa3xoAuTe, OTYETEHH B IEPO ,APYTH™ € PErHCTPHPAHO YBEIMYCHHC B
pasMep Ha 64 XHI. JB., KOETO c€ IBDKM Ha IO-BHCOKHTE Pa3XOJH, CBBP3aHH C HEIpU3HAT
JaHBYeH KPEIUT, OTICTEHH Mpe3 MbpBOTO TpuMeceune Ha 2020 r.

Hpyra npuduHa 3a OTYETEHHUS PHCT B MEPO ,APYTH™ pasxoJ¥ ca W3BBPIICHHTE Pa3XOIH 3a
Japenus npe3 nepBoTo TpuMeceune Ha 2020 r. Ilpensuy 00sBeHOTO M3BBHPEIHO OIOXKEHME,
¢ Pemenne na Hapoanoto cr0panne Ha PemmyOnuka beiarapust ot 13.03.20120 r., BEB BpB3Ka €
paspacrBamara ce nagaemuss or COVID-19 ce mposBu HeoOXxoauMocTTa OT (PHHAHCOBA
DOJKpena Ha JedeOHM 3aBefieHHs, OONHWIM H JOp. JeueOHM 3aBEACHUSI C OIJIeK
IIOJICHTYPSIBAHETO UM C PECIIMPATOPHHU anapaTd, KOHCYMAaTHBH, U peJula MpUHAAICKHOCTH,
CBBEP3aHM ¢ (DYHKIMOHHpPAHETO MM, Upe3 KOUTO Ja ObJe OCHTypeHa aJeKBaTHA MCAWITMHCKA
rpwxa. Karo npyxecTBo ¢ BUCOKa OOIeCTBEHAa aHTAXXKHPAHOCT B 0OCTAHOBKATa HA CH3/IAJIHTE
ce (opcMaxxopHH OOCTOSTENICTBA, B PE3Y/ITAT OT pa3pacTBalliaTa ce HAI[MOHAJIHA W CBETOBHA
nangaemus or COVID-19, BEX EA/I u3Bbpmy neieBr JapeHus npe3 MEPBOTO TpUMeEcedre Ha
2020 r. Ha TpH GONHWYHY 3aBeleHHs B 00II pa3Mep Ha 76 XHIL. JIB.

Vupasnerckust exun Ha BEX EAJl mpunara ykasanusra Ha MUHHCTBpa Ha €HepreTHKaTa,
obexTuBUpanu B Pemenue no IIporoxom E-PJ[-21-40 or 02.07.2015 r. 3a onTHMHU3anus Ha
aJMHHHCTPATUBHUTE PA3XOIH, CTPEMEHKH ce J1a TH OrpaHuYaBa JI0 MUHUMATHO HEOOXOIUMUTE
3a OCBIIECTBSBAHE HOPMAJIHATA OllepaTUBHA JICHHOCT Ha XOJIIAHTA.

C ornex npenoTBparsBane pasnpocrpanenuneTo Ha COVID-19, Prrkosoacteoro Ha BEX EAJl e
Ch3/aJ10 U3KIIFOYUTEHO CTPUKTHA BETPEIIHA OpPraHU3aIys C [N MPEeBEHIHUS Ha CIY)KUTETUTE.
B usnenrenne Ha pasnopenbure ot Hanmonamaus onepatuBeH mab, 3aroBean Ha MEHHCTBD —
npejcenarensd, MuHHCTBpa Ha eHepreTukaTa, MUHHCTEPCTBOTO Ha 3][pAaBEONa3BaHETO U APYTH



IbpXKaBHU OPraHW, B XOJJIMHTa Ca BHBEIEHH BCHYKH MPOTHBOCTHIEMHYHH MEPKH, KOUTO Ja
BB3NPENATCTBAT U OTPAaHUYAT PA3NIPOCTPAHEHHUETO HA BUPYCaA.

4. ®DuHancoBH NIPUXOAH/PA3X0AH - HETHO

Ty WY T 31.03.2020 | 31.03.2019 | Havienene

e AMHHILA OTYCT OTHe 03'20/03'19] 03'20/03'19

DUHAHCOBH NPUXOIH XHILIIB. 36,787 27,525 9,262 33.6%
DHHAHCOBU Pa3xou XWJLJIB. (24,922) (24,659) (263) (1.1%)

Pesynrarst ot pmHaHcoBa neitHocT Ha BEX EAJI (hunancoBH Opuxo/1/pa3xou - HETHO) KbM
31.03.2020 r. e nonoxxuTeneH U € B pasmep Ha 11,865 xun. nB., KaTo CIpAMO CHIIUS NEPUOJ HA
2019 r. (2,866 xui. 7B.) € OTUETEHO YBEIHUCHHE OT 8,999 XuIl. JIB., KOETO C€ IBJIKM OCHOBHO
Ha pBCT Ha pUHAHCOBHUTE MPUXOIH C 9,262 XWIL JB. ¥ Ha (UHAHCOBHUTE PA3XOAH ¢ 263 XML JIB.

VBenuyennero Ha GMHAHCOBHTE MPHUXOAHU Mpe3 mbpBOTO TpuMeceune Ha 2020 r. € B pe3ynrat
OT cKro49eHOTO Ha 16 oxToMBpH 2019 r. cnopa3zymenne ¢ TEL] 2 B pazmep Ha 398 muH. 1B. 32
obenvHsABaHE W HOBUpaHE Ha 3alb/DKeHusITa Ha neHTpanara kbM BEX EAJ], nmpou3THyamu ot
CKIIIOYEHUS IIPEIM TOBA JOTOBOP MEXAY CTPAHHUTE 3a MOKYIKO-poAax0a Ha KBOTH 3a EMUCHH
Ha TIApHUKOBH rasoBe. Jlpyra mpudumHa 3a pbcTa Ha (PUHAHCOBUTE NMPHXOMU € JIMKBUIHUAT
Hegoctur B HEK EAJI, koiiTo BB3mpenmsTcTBa OOCTY)KBAaHETO HA 3aJbIDKCHHATa Ha
JpyXecTBOTO IO aBaTa otiycHaTy 3aema oT BEX EAJI. B pesynrar ot ToBa, kbM 31.03.2020 r.
ca Ha4MCJICHH JIUXBU 3a 3a0aBa B pasMep Ha 10,560 xw. nB., umu 6au3o nonosuHara (47.89%)
ot muxBuTe no ornycHatd 3aeMu Ha HEK EAJ] oryerenu npe3 mepBoTO TpuMeceune Ha 2020
r. (22,048 xun. 1B.).

5. OT4er 32 GHHAHCOBOTO CHCTOSHIE

V3MeHeHneTO Ha OCHOBHMTE NMOKAa3aTelIH 3a (PHHAHCOBOTO CHCTOSHHE HA JPYKECTBOTO KBM
31.03.2020 r. cupsmo 31.12.2019 . e cnemHOTO:

31.12.2019

OT4eT

HMsmenenune | Havenenne
03'20/2019 | 03'20/2019

. Mepna | 31.03.2020
KinouoBH nokasatreau
CIIMHHILA OTYCT

006110 aKTHBH XUJLJIB. 6,330,919 6,296,059 34,860 0.6%
O00pOTEeH KanKTal XWJLJIB. 832,033 1,354,910  (522.877) (38.6%)
CoOCcTBEH KanuTan XHJLJIB. 3,778,241 3,768,987 9,254 0.2%
IMapuyHa HATUYHOCT XWJLJIB. 182,520 413,835  (231,315) (55.9%)
Br3ppamaeMocT Ha cOOCTBEHHS KATIUTAT % 0.27% 0.03% 0.24% 715.5%
B1b3BpammacMocT Ha aKTHBHUTE % 0.16% 0.02% 0.14% 713.0%

VYBenmueHHeTo B cyMara Ha aktuBuTe ¢ 34,860 xun. nB. keM 31.03.2020 r. cipsmo 31.12.2019
T. € OCHOBHO B CJICIICTBHE Ha CJICTHATE N3MEHEHHU:

v’ yBeNMYeHME HA MHBECTHMIMMTE B XbIIEPHH, ACOLMHPAHH M CHBMECTHH HpPEIUPHATHS C
597,955 xun. nB. B pe3yaATaT OT BIUCAHOTO yBenudeHHe Ha xanuTana Ha TEL] 2 Ha 9
MapT 2020 r. B THproBckus peructhbp 1o pena Ha wi. 193 ot Thproeckus 3akoH dpes
HeTlapuyvHa BHOCKa (amopT), nmpeacrapiaBaiia 3aabpkenns Ha TEL] 2 xsm BEX EAJ] B
pasMep Ha 597,955 xui. JB., MPOU3TUYAIIHA OT OCEM JAOTOBOpA 3a 3a€M, ABJDKHUMH CYMH
IO XOJITUHTOBO CIIOpa3yMEHHE M 3aJb/DKEHHS MO JOTOBOP 3a MOKYIKO-poaaxOa Ha
KBOTH, cKimodeH npe3 2018 r. Kanuranmmzupanero 3a 3aabDKCHAATA O¢ B U3ITBIHCHHE
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Ha Pemenne va 44-to Hapoano crOpanue Ha Pemy6inka bearapust ot 31 sayapu 2020
r. (o6u., IB 6p.11 ot 7.02.2020 r.), cermacHo koero MUHHCTEPCKH CHBET 4Ype3s
MHHHUCTbpa Ha eHepreTukara B cpok go 29.02.2020 r. ciensa ia npeapueMe BCHUKH
HeOOX0IMMH MEpKH 3a HopManHoTo ¢yHknuonupade Ha TEL] 2, B ToBa 4mciIo U 4pe3
yBeJIMYaBaHe Ha KanuTajia Ha IpykecTBoTO oT ctpaHa Ha BEX EAJI.

v/ HamajleHHe Ha B3€MaHHUATA II0 IPEJIOCTABEHH 3a€MH HAa CBBP3aHH JHIa M Ha
TBPrOBCKUTE B3€MaHHsS OT CBBp3aHH JMIa, o0Imo B pasMep Ha 624,424 xwi. nB.,
OCHOBHO B pPe3yJITaT Ha TOPEOMHUCAHOTO YBeIMUcHHE Ha KanuTaina Ha TEL] 2.

v/ yBennueHHe Ha OaJaHcoBaTa CTOMHOCT HAa KBOTHTE 32 €MHCHH Ha IAPHHKOBH Ta30Be C
295,553 xun. nB. B cleICTBME HA MpHJIAaraHara Ji0 cera MOJHTHKA 3a CTa0HIN3HpaHe
¢unancoBoto crcrosHue Ha TEL] 2 upe3 3akymyBaHe OT CTpaHa Ha XOJIIWHIA Ha
HEOOXOAMMOTO KOJNHWYECTBO KBOTH, EMHTHPaHM OT IEeHTpajara. 3a IbpPBOTO
tpumeceune BEX EAJ] 3akymu 6,905,000 T. xBoTH IIpH cpeana mneHa oT 21.88 eBpo/T.
Ho xpas Ha Mecen anmpun 2020 r., XONIWMHTHT IMe 3aKyld M OCTaHalIara 4acT OT
KBOTHTE, KOUTO 1€ IIPEXBHPIIM B 3aKOHOYCTaHOBEHHS CPOK 110 CMETKA Ha LIEHTpajiaTa B
Hanvonanaus perucrsp.

v/ B CIIE/ICTBHE HA 3aKyIIEHWTE KBOTH Npe3 IIbpBuTe TpH Mecera Ha 2020 r., € oT4eTeHo
HaMaJIeHUE Ha MapHYHUTE HATMYHOCTH crpsivMo 31.12.2019 1. ¢ 231,315 xuin. nB.

v/ HaMajieHWe Ha B3eMaHusTa oT ,,Tomtodpukanus Codus“ EAJl B pasmep Ha 1,047 xm.
JIB. B PE3YJITaT OT AEHCTBHETO Ha cropasymenue ¢ ,,Tomnodpukanus Copus” EAJl 3a
IIpUXBAlllaHE HA B3aMMHU HACPEUIHH MAPUYHH 33/JBJDKCHHS H pa3sCpodyBaHE Ha
3anbinkerns Ha ,,Tomrodpukamus Codus” EAJl ksm BEX EAJ] BBB Bpb3Ka ¢ pelIeHUS
Ha BKC n CAC 1o noganenn uckoBu MOJIOH OT cTpasa Ha XosauHra. CriopasyMeHHUETO
6e moamucano ot crpaHa Ha BEX EAJ] ma 3 ampun 2020 r., xato mpeaud ToBa
TOTNIO(UKAIMOHHOTO JAPYXKECTBO O M3BBPIIMIO IUALAaHNS Ha OBJDKAMHUTE BHOCKH 3a
MecenuTe ssHyapu u ¢pespyapu 2020 .

v/ HaMajeHWe Ha JOPYr'H OaJaHCOBH IO3MIMH KAaTo HMOTH, MAIMHH H CHOPHKCHHS,
HEMaTEpHAIHA aKTHBH, OTCPOUCHH JaHBYHU aKTHBH M THPrOBCKH W IPYTH B3EMaHUS, B
o0m pasmep or -1,862 xwWj. JB., KaTO OCHOBHAaTa IPUYMHA 332 W3MEHEHUETO € B
HaMaJICHUETO Ha THPrOBCKUTE U JIpYTH B3eMaHus ¢ -1,749 xwr. J1B.

IIo orHomIeHNe Ha coOCTBEHU KanuTal 1 nacusuTe, K6M 31.03.2020 r. ca oTUeTeHH CIICAHUTE
MO-CHIIESCTBEHH H3MEHEHHA:

v\ yBenmyeHMe B CTOMHOCTTa Ha COOCTBEHHS KalMTal B Pe3ylaTaT OT HaMmajieHWe Ha
peaim3upanara 3aryba OT MUHAJIM TOJUHU ¢ 9,254 Xuil. JB., B CICACTBHE HA OTUYETEHHS
¢mnancoB pesynrar ksM 31.03.2020 1.

v\ yBelWuyeHMe B BITOCPOYHATA M KpPAaTKOCPOYHA YacT Ha 3aJb/DKEHHATA IO
o0HMranuoHHu 3aeMu ¢ 24,762 Xuj. NB., BbB BpB3Ka ¢ TEKYIIO HAYUCICHUTE JIMXBH 34
ospBOTO TpuMeceune Ha 2020 r. mo aBaTta oOIUranoHHYU 3aeMa



v’ 0010 yBenuyeHne B pasMep Ha 844 XuiL. 1B. CTOMHOCTTA HA APYTH GATaHCOBH IIO3HIIHH
Karo TBPrOBCKH M [JpPYTH 3aJbIDKCHHS KBbM CBBP3aHM JHLA, THPTOBCKH U JpYTrd
3abJDKEHHUS U 3aIbJDKCHUS 32 TaHBK BBPXY J0X0Ja.

6. IlapuveH NOTOK

ITaprunara HanuuHOCT (BKJI. 06e3nenkn) Ha BEX EAJ] xsm 31.03.2020 r. (182,520 xun. aB.) €
¢ 40,849 xuin. nB. moeue cipsmo 31.03.2019 r. (141,671 xun. J1B.), OCHOBHO B pe3yJITar OT II0-
BHCOKHMTE HAIMYHOCTH B HadanoTo Ha 2020 r. (415,015 xun. nB.) B CpaBHEHHE C TE3H KbM
01.01.2019 r. (148,987 xui. 18.). BiisiHue BEPXY HETHOTO H3MEHEHME HA TAPHYHUTE CPEACTBA
W IapUYHUTE €KBHBAJICHTH 3a IBPBOTO TpuMeceuwme Ha 2020 r. oxaza HaMaleHUS HETEH
IapuyeH NOTOK OT omepartuBHa JeitHocT (ot Mumyc 7,105 xmm. jB. keM 31.03.2019 r., mo
MuHyc 230,956 xun. nB. keM 31.03.2020 r.), B clIeACTBHE Ha:

v/ IUamaHugTa K6bM JOCTaBUMLM B pasmep Ha 296,487 XHI. IIB. OCHOBHO CBBP3aHH C
MOKYIIKUTE Ha KBOTH OT cTpaHa Ha BEX EAJ] nmo u3BbpHieHHTE CASNKH Mpe3 IepHoaa
saayapu-mapt 2020 1.

v HaMaJeHWEe Ha TOCTHIUICHHATA OT CBHp3aHM mna ¢ 23,840 Xl JB., OCHOBHO B
pesynrar oT yactuuHo IutareHust ot TELL 2 JI/IC npe3 mppBoTO TpuMeceune Ha 2019 r.
10 (paKTypH 3a IMOKyIKa Ha KBOTH 3a EMHUCHH Ha MapHUKoBH rasose ot BEX EAJ]

v/ yBelWYeHHWEe B MOCTBHIUICHUSTA OT ABIIEPHHUTE APYKECTBA 10 AL/DKAMH IJIABHHLM H
auxsy 1o npepocrasenu 3aeMu oT BEX EAJL ¢ 43,401 xwun. sB. xpM 31.03.2020 1. B
CpaBHEHHE C IIbpBOTO TpuMmeceune Ha 2019 r., OCHOBHO B pe3yiaTaT OT HU3BBPIICHU
noramenus or TELl 2 B pasmep Ha 45 muH. JB. o morosopa 3a 3aeM ¢ BEX EAJI,
cxJroueH mpe3 okToMBpH 2019 r., ¢ rmaBauna 398,025 xui. nB.

v’ yBelmueHue Ha nocThILIeHHATa oT ,,Tomnoduxanus Codus“ EAJ] ¢ 2,126 xui. 1B. B
cleicTBHE Ha CKmo4eHoTo Ha 01 ampmim 2019 r. cmopasyMmMeHme 3a pa3cpoyBaHe Ha
LEeJUPaHH B3€MaHUs Ha XOJIOUHTa oT ,,bynrapra3® EAJl B pazmep Ha 99,193 xui. nB.

v’ yBelMYeHWE HA ,,JPYTH IUIATEHW/TIOTYYeHH CpeIcTBa OT olepaTHBHa AeiHocT® ¢ 1,767
XWI. JIB. B PE3yJTaT OT W3BBPIICHH IUIANIaHUS HA ABDKUMHTE BHOCKH 3a MECEIUTe
aHyapu u ¢pespyapu 2020 r. ot ,,Tomnodukamus Codpus” EAJ] mo cropasymeHHETO 3a
IPUXBalllaHE Ha B3aNMHU HACPEINHH MApUYHH 3aJBJDKEHHUS W pa3cpouBaHe Ha
3agbiokeHus Ha ,, Tomnodukamus Codpus” EAJ] xeMm BEX EAJI BBB Bpb3Ka C pelIeHus
Ha BKC u CAC 1o nmoaageHn HCKOBH MOJIOH OT CTpaHA Ha XOJIHHTA.

HetHuaT mapuyeH NOTOK OT MHBECTHIIMOHHA JICHHOCT € OTPHIIATENICH U € B pa3Mep Ha -4 XUl
1B., Kato cupsamo 31.03.2019 r. (388 xui. 5B.) € oTueTeHo HamaieHue oT 392 xui. nB. To ce
OBJDKH OCHOBHO Ha IOcjIefHaTa BHOcKa oT ,.bwiarapcka @®@ommoBa bopca — Codmsa” AJ]
M3BbPUICHA NIpe3 MHPBOTO TpuMeceurne Ha 2019 r. B pasMep Ha 416 xun. JB. MO CKIIOYEHUS
norosop Ha 26 sayapu 2018 r. mexxny BEX EA/] u ,,benrapcka @onmoBa bopca — Codus > AJ]
3a npexBbpisiHE Ha 217,664 6post 0OMKHOBEHH MOMMEHHH aKIIMK C IPaBO Ha IJIaC OT KalmuTaza
,»,DBIITapcKa He3aBucuMa eHepruitia 6opca” EAJ.



B croitnoctTa Ha 06opoTHMA Kamutan keM 31.03.2020 r. € oTyeTeHO HamaeHue ot 522,877
Xuil. JB. cupsamo 31.12.2019 r. ocHOBHO mopaau HM3BHPIIEHOTO YBEIHYEHHE HA KamuTajia Ha
TELl 2 B pasmep Ha 598 MaH. JB., 9pe3 KOETO KPATKOCPOYHHTE aKTHBH (B vyacrra Ha
B3€MaHHATA 10 NPEJIOCTaBEHH 3a€MHU HAa CBHP3aHH JIMIIA U THPTOBCKUTE B3€MaHUS OT CBBP3aHU
nuna) 6sgxa HaMaJleHH, 32 CMETKa Ha MHBECTHIMHUTE B JBUICPHH, aCOLHMPAHH M CHBMECTHH
MIPEAIPUATHSL.

C men mommomarane Ha TEL[ 2 W oTuHMTaiiky BIOUIEHOTO (DPHHAHCOBO-MKOHOMHYECKO
CBCTOSHHE HA JIPYXKECTBOTO, npe3 Mmecen anpmi 2020 r. ot crpana Ha BEX EAJl me 6waar
3aKyIIeHH JONBIHUTEHH KOMYECTBA KBOTH 32 EMICHH Ha MApHUKOBH Ta3oBe oT Buaa ,,EUA”,
HeOoOXOUMH Ha. J0 JOCTHTaHe Ha HeobOxojxmmure 7,350 xmi. ToHa 3a oOe3leyaBaHe Ha
npousBoacTBeHara aerHocT Ha TELl 2 3a 2019 r. KomwuectBara ca ompejneineHu Ha 6aza
BepHGHIMpaH JOKJIAJ 32 EMUTHPAHHUTE KOJUYECTBA IAPHUKOBH Ta3oBe OT IeHTpaiaTa 3a 2019
I. ¥ noxydeHuTe Oe3matau kot oT TELL 2 B pe3ynTaT OT U3BBPIICHUTE MPEH3YMCICHHS 110
OTYETECHUTE HMHBECTHIUHM IO MPOEKTH, BKIOYEHH B HalMOHATHWS MIaH 32 WHBECTHITMH 3a
nepuona ot 2013-2018 r.

C ornen na oGsBeHOoTO Ha 13 Maprt 2020 r. Mo HWCKaHEe Ha MPaBUTEICTBOTO HapomHOoTO
chOpanne U3BBHPEAHO NoNoXeHue B buirapus 3apanu nangemusta ot COVID-19, kM gatata
Ha M3TOTBSHE HA aHAIM3a MOXE Ja ce 00600mm, Yye KaTo 4acT OT CEKTOPUTE 32 KOMYHAIHH
YCIIyTH, €HEPIHIHUAT € N0-c1abo 3acerHaT B CpaBHEHUE C APYTH CEKTOPH KaTO ThPrOBHUITA Ha
IpeOHO M Typu3Ma. Bbmopeku ToBa, HOpagd NPOABDKUTENHHS MEpHOA Ha TMOHHXEHa
HKOHOMHMYECKA aKTHBHOCT OYaKBaHUATA €a, €PEKTHT OT MaHeMHATa 1a CE OTPa3d B IIOCOKA Ha
II0-HUCKO THPCCHE Ha €NEKTPOCHEPTHsA W NPHPOAEH Ia3 M Ha I0-BHCOKAa HECTaOWJIHOCT Ha
LeHUTe Ha enpo. EBeHTyaneH cmaj Ha moTpeOjIeHHETO HA €. €Heprus U NPHPOJACH ra3 u
CBUBaHE Ha IPHXOJMUTE M IedyaaOuTe Ha IBIIEPHUTE IPYKECTBA MOXE Ja JOBEIE [0
HaMajgBaHe BB3MOXHOCTTA 3a M3IUIAAHE HA JB/DKMMUTE JAUBHACHTH OT IBIIEPHUTE
JpyxkecTBa Ha 6aza ¢uHaHCOBHTE MM pe3yntatd KbM 31.12.2019 r. OCTOWHOCTSIBaHETO Ha
Oppemmre puckoBe npen BEX EAJ] ¢ ornex auHaMuKkaTa Ha Ch3jajaTa Ce CHTyallds BBB
BpB3Ka ¢ pasmpocrpaneHdero Ha COVID-19 B HaumoHaneH M CBETOBEH Mamabd € TpyIHO
NPUIIOKMMO KBM JaTaTa Ha M3rOTBsSHE Ha aHamu3a, karo BEX EAJ[ me mpuimoxu BCHYKH
HEOOXOOMMH MEpKH 3a OIpaHMYaBaHe Ha HeONaronpusaTHUS edeKT BHPXY (QHHAHCOBOTO
CBCTOSIHHE, TUKBUAHOCTTA Ha XOJIZIMHTA U IPY)KECTBaTa OT HETOBaTa CTPYKTypa.

22 anpun 2020 1.



