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Brarapexn Enepruen Xoaamur EAJL - Boazapcku
MexayHen UHAMBHAYANIEH AOKAAL 3a AelHOCTTa ,;_—/’ Enepzuen
301081 2020 1. Xoagunz

L Ilperaen Ha pa3BHTHETO, PE3YJITATHTE OT JeHHOCTTA H CHCTOSHHETO HA ,BLaTapeKkn

Enepruen Xonguur® EAJ

1. O6ma ungopmanus
POUpMEeHO HAHMEHOBAHHE
EHK

Anpec

peamer Ha aeitHocT

JAnpekTopH

BBJI'APCKH EHEPTHEH XOJLJHHI" EAJl (BEX EAJ)
831373560

Baarapns

Obnacr Codns-rpag
rp. Codun 10600
paiion OGopuuie

yi. Becaen Nel6

IlpugobuBare, ympaeneHHe, oleHka H Npogakda Ha y4acTus B
TBPrOBCKH JIPY'KECTBA, OCBINECTBABAIM CTONAHCKA JelHOCT B
obnmacTuTe Ha TPOW3BOACTBO, J06MBA, MPEHOCA, TPAH3NTA,
CBXpaHEHHETO, YIIPABICHHETO, pasNpeneneHneTo, mnpofgaxbdara
H/WIM M3KYIyBaHETO HAa TMpPHUPOJEH ra3, eNeKTPHYeCKa eHepIus,
TOIJIOGHEPTHs, BEIVHINA, KAKTO M BCAKAKBH BHJOBE CHEPrHa H
CYPORHHH 3a IPOU3BOJACTBOTO M YYACTHETO B YIpPaBAeHUETO Ha
TAKHBZ APYXKECTBa, (PHHAHCHPAHETO MM, HPUAOGHBAaHE, OLEHKA,
eMHTHpaHe M npofAaxk0a Ha oOAMramyd, nNpuAacOueaHe, OUEHKA H
Opofaxda Ha NATEHTH, OTCTBLIIBAHE Ha JIMIEH3HH 3a MOM3BAHE HA
[TATeHTH HA TOPETIOCOYCHHUTE APYHECTRA, KAKTO H H3BBPINBAIE HA
coDCTREHA MPOU3BOACTEEHA MM THPrOBCKA JEHHOCT.

Knm 30 roun 2020 r. JpyxectBoTo ce ynpasasea oT ChEer Ha
anpextopute (CI) B ebeTaB:

Anpon AngonoB
IIpeacenaren na CJ{

Kawnen Koen
Yaen Ha C/I u H3neaHNTEIEH JHPEKTOP

JKuBko Junyen
Yixen na CJ1



Brarapcxn Eneprinen Xoaguur EAJL
MexaiHeH HHAMBHAYaNSH IOKNAM 3a NeHHOCTTa

30 ronu 2020 T,

; Brazapcku
Z—== Euepeuen

o Xoagunz

Baza 73a M3roTRIHe HA

MCAEIHHEH CHBKPATEH

(pruHAHCOB
MEKATHEH
aelinocTTa

OTIeT
AOKIAN

H
3a

JpyxecTBOTO H3rOTBS MEXAHHEH CBKpaTeH (HHAHCOB OTYET 3a
mecrMecedHns nepuod ksM 30 oHm 2020 r. B CROTBETCTBHE C
MexayHapoAeH cueToBoAeH cTanaapT 34 ,MexIuHHO GHHAHCORO
oruntane”. Toll mpejcTapIAEa aKTy AMH3AUKA Ha MBIHHA KOMILISKT
HHAHBUOYANER omunieH ¢uuancoB oryeT Ha BEX EAJT xeMm 31
JekeMmBpH 2019 1.

Tosn MexaANHEH Aoknan 3a AeHHOCTTA 3 IHECTMECEUHAA MEPHO KEM
30 ronu 2020 r. ¢ Kparbk ()MHAHCOE Mperien oT CrpaHa Ha
PBKOBOJICTBOTO, M3BBH MeXAnHHUA (MHAHCOB OTHYET, B KOHTO ce
OIMCBAT OCHOBHHTE XapaKTEPUCTHKH HA PUHAHCOBOTO ChCTOSHNE HA
JPYXECTBOTO W (UHAHCOBHUTE pPe3yNTATH, KAKTO M HanpeAbKa HO
CTpPaTErHYeCcKATE MPOSKTH.



Brarapckn Edepruen Xoaxuur EAJL : Boazapcku
Me:xmuHeR RHAMBYAYANIEH JOKIAR 3a JelOCTTa ¥ = Enepeucn
30 roHm 2020 T, N Xoagune

2. IlpaBeH cTaTyT, ynpaBleHHe H cTPYKTYpa Ha JIpyxecTBOTO
Ilpagen eraTyT

BEX e eIHOMHYHO aklUOHEPHO IPYXKEcTBO, Ch3dadcHo ¢ pemende Nel371/1990 r. Ha Codmiickm
I'pancku Coa.

Ennonuyen cobCTBeHNK Ha KanuTana ¢ Peny6imka Benrapus, kato npaBaTa Ha e {HONHYEH COOCTBEHHK
ce yOPaKHABAT OT MUHHCTBDPA HA €HEPreTHKATa, KOHTO MMa KadecTBOTO Ha NIPHHIHIIAN H € OBNacTeH
Ja B3eMa BCHYKH DELICHHS, MPeJOCTABEHM B KOMIETCHTHOCTIZ HA €IHONMYHAA COOCTBEHHMK Ha
KallMTalla, ChIVIaCHO 3aK0HA U ycTara Ha JIpyxkecTRoTO.

HpyKecTBOTC HMA SAHOCTEICHHA CHCTEMA Ha ynpasieHue. Oprasd Ha YIpaBlieRHeToO ca:
s O6wpo crbpanne - EAHONMMYeH COGCTBEHHK HA KAITHTANA,
¢ CuBeT Ha AUPSKTOPHTE.

JpYKECTBOTO HAMA KIOHORBE.

Hndgopmaiman me ua. 1870 1w, 247, an, 2 o1 THproeekus 3aKon
AKIHOHEpEeH KanuTal

KeM 30 ronu 2020 r. akunonepruat kanutan Ha BEX EAJl e 3,462,941,744 nepa, pasnpenencH Ha
TONKOBa Opod aKIMK ¢ HOMHUHAJHa CTOoHHOCT oT 1 JneB Beaxa eqa. L{enmar pasMep Ha kamuTana Ha
JApYKECTBOTO e 3amHcaH M M3UAN0 BHeceH. AKIMATE Ha JpykecTBoTo ¢a OOUKHOBEHH, NOMMEHHH,
HeTIPHBHIMTHPOBAHH, ¢ IPABO HA riac.

Jpy:xecTeoTO He npuTexkaea cobeTeeHn akupm. [Ipes mepraTa nonoBHH2 Ha 2020 I, APYKECTBOTO HE €
NpuAcOHBATO NIH MPEXBLPIANC COOCTRSHH AKIIHH.

CohBeT Ha ANpeKTOpHTE

HudopmManus, 0THOCHO BB3HATPAXKACHAATA HA ‘LieHoBeTe HA CHBeTa HAa JAUPEKTOPHTE 110
JOTOBOPH 33 YAPAB/JIEHHE H KOHTPON

BninarpasacHid Ha KIHHMOR YIPARJICHCKIT HePCOHAT 30 rorm 2020 r. 30 wmi 2019 1,
Xun. a8. Xun. 1e.
BE3HarpasaeHH 32 3alIaTH 83 76
Pasxo/y 3a COLMAIHA OCHTYPOBKH - 3
|Coumanuu pasxoau 16 19
06110 BL3HATpAKIEHAR 104 98i

Hudopmanma 3a npupo0HTHATE, NPHUTEKABAHHTE M NPeXBHPISHN AKIHEH H O0AMranHH Ha
XPYXKECTBOTO OT “LieHOEeTe HA CHBeTa Ha gupexropaTe Ha BEX EAJ{

Unenoeere Ha CEBeTa Ha AupeKTopuTe Ha ,briarapckn Exepruen Xomauur” EAJ] He mpuTexarpar
aKIHH HIH OONHTAlHH Ha JPYXECTBOTO, 3a TAX HE ¢a NPSARUACHA NPUBKIETAH HIH M3KITHOYHTEIHH
npaBa Ja TMpHAOOHMBAT aKUHM W oDIMranyH Ha JpYXecTBOTO. Bomukm axumu ca colCTREHOCT Ha
{BJrapckara AbpaxKaBaTa.

Hndopmamun oTHOCHO YYACTHETO Ha “WieHoBeTe Ha ChBETa HA AMPEKTOPHTE B ThPrOBCKH
APYKECTEA KATO HEOIPAHAYEHO OTTOBOPHHA CHAPYXHNIMN, NPHTEAABIHET0 HA MoBeYye oT 25 Ha
CTO OT KANHTANAZ HA APYIO [PY:KECTBO, KAKTO H YYACTHETO HM B YNPABJEHHETO HAa Jpyra
APYRECTBA HIM KOOIEPAIMH KATO HPOKYPHMCTH, YIPARHTEIH HIH YWICHOBE HA ChBETH



Brarapcku Eneprien Xonauar EAJ] g’ Bnazapcku
MexanneH MHAMBUAYAIEH OOKIAN 3a AeHHOCTTa —=== Euepruen
30 10mm 2020 T. \_ Xoaguue

Kaxren Hocud Koen — Hznwnanurenen supektop Ha , bunrapckn Enepruen Xonaunr EAJ] u wien
Ha CHBETa Ha AMPECKTOPUTE HMa YHacTHe KaTo uieH Ha ChReTa Ha IMPEKTOPHTE B CEIHUTE THProOBCKH
JpyKecTBa:

»KoHTypl toban Onepefitrere bearapus® AJl - uwieH Ha ChBeTa Ha QUPEKTOPHTE;
. 1Oxen [otok Beirapusa™ AJl — wien va CuBeTa Ha IMPEKTOPHTE;
~AEL] Kosznoayii“ EAJ] — Ipeaceaaren na ChBeTa Ha JUPEKTOPHTE.

Anpon Ilerpop AnpgonoB — Ilpencenaten Ha CwbBeTa Ha AupekTopuTe Ha ,Bearapckn Exeprued
Xonmuur* EAJ] uma ydactwe kaTo dneH Ha CbBeTa Ha JIUPEKTOPHTE HA CIEAHHTE THPTOBCKA
JApYKecTBa:

»~Murn Mapuria uator” EAJ] - HsnbauuTeneH gupexTop U 4ied Ha CrBeTa Ha AMPEKTOPUTE;

HPaBriaHa" OO/ — chApYKHUK;

Capy:xenue ,HaydHo-TeXHUYECKH CBIO3 HA CHEPreTHIUTE B BRIrapna” — wieH Ha YIIPaRHTEAHHA
CHBET.

Kuexo {umutpoB Jfunyes — uneH Ha CpBeTa Ha AMpeKTOpHTE Ha , BEnrapckd Erepraen Xonamar
EAJl nMa yuacTHe karo uwieH Ha ChReTa Ha JTHPEKTOPUTE Ha CHSAHATE THPTOBCKH APYKECTRA:

» TELl Mapuna mtox 2“ EA]] - Usnenautenen aupektop u wied HAa ChbBeTa Ha JUPEKTOPMTE;
» TELl Mapuua uatok 2 (9 u 10)* EAJ] — unen Ha ChBeTa Ha AMPEKTOPHTE.

Hudopmanua 3a jorosopu 0o 4i. 2406 or Thpropexus 3aKon

JpykecTBOTO He € CKIIOYEAIIO AOrOBOPH ¢ WIeHOBE¢ Ha CBEETA Ha JMPEKTOPHTE, H3EBH AOTCBOPHTE 32
YIpPaBIeHHE ¥ KOHTPOI, KAKTO U CBC CBBP3aHH C TAX NHLA.

Ilepconan

KsM 30 ronn 2020 r. cimeruHEAT 6poii Ha NepcoHana Ha APYKECTROTO [0 TPYIOBH IPABOCTHOIICHUS
e 76 yopexa.

Crisenuen 6poit Ba nepeonaa 30w 20200, 30 o 2019 .

O8mo HaeTH JHUIA MO TPYJAOBO npanoo’monienue, B T.41.

PEKOBOARM CITYKMTENH 13 14
AHanMTAYHH CIIELHATHCTH 51 54
TIpHRoXKHE CISIHATMCTH 3 2
TTomomen nepcoHan 6 6

Onepatopd Ha TPAHCOOPTHH CPEACTRA

Cebpiann tanabEX EAJl e coGcTBeHNK HAa HKOHOMHYECKH CEBP3aHA TPYIA, B KOATO KbM 30 10HH
2020 r. BIH3aT CIeHATE ABIIEPHA APYHKECTRA:



Briarapexu Enepruen Xoagumr EAJ] Brazapcku
Meskausen nHAMBHAYANEH AOKIAT 34 TeHHOCTTA 3= Encpeucn
30 romm 2020 1. N\ Xoagune

% XUJL 716,
Teowiepnst npeompugmie L
BynraprpaHeras EAJ] Brarapua 100.00% 734,569
Bynrapraz EAJ] Brnrapus 100.00% 325,391
HEK EAJT Bwirapus 100.00% 1,051,427
AEIT Kosnonyiit EALl Benarapun 100.00% 101,716
TEI Mapuua uztox 2 EAJ] Brearapua 100.00% 673,916
Munn Mapuna-u3tox EAJ] Bbarapus 100.00% 65,000
ECOEA] Brirapus 100.00% 61,103
0610 THNIEPHA NPEANPUATHA 3,013,122

JpyKecTBOTO KMa YHacT#e B ChBMECTHO KOHTPOTUPAHU U acOLMHpaRH IpyKecTea KbM 30 1ouu 2020
I, KaKTO clejBa:

Abpaxasaa

Mpepnpsrie st 30 o 2020 T

VAPCIsBAHC

. . % XitA. 8.
Cheiecmtio KoRMpoiupans npeonpusmus =~ - . T
Al Cu Jbxu bu AL Bearapua 50.00% 57,991
IOxeH motok Benrapus AJ] Brnarapus 50.00% 10,711
06110 CbEMECTHO KOHTPOIAPAHH NPEANPHATHA 68,702
Acoifuupanu npeonpusimun .. - A S T R
3AJl Enepras | Brarapus | 0.32%)| 21
OGmo acouHMpARN NPeANPRATH 21

3. OcHoBHE pe3yaTATH OT ACHHOCTTA HA JAPYKECTBOTO 33 LIECTMECEYHETO, MPHKIKHBALLO Ha 30
1onu 2020 1.

3.1. PunancoBo cHCTONHNE H GHAANCOBH PE3YITATH 32 MIeCTMeceYHAs nepuo KbM 30 ronn 2020
|

KoM 30.06.2020 1. npuxonHTe Ha ApYKeCTBOTO ca GOPMHpPaHH OT:

— Ilpuxoau oT AUBHIEHTY;

~ Ilpuxoau oT npefocTaBsHe HAa YCIYTH Ha XBINEPHHTE ApyxkecTea B BEX I'pyma no Xonau{roen
CIOPa3yMEHH;

— [lpuxoau oT MUXBH N0 NpeoCcTaBEeHH 3aeMH Ha JBILEPHH JPYKECTRA,

ITocTArHAaTHTE pesynTaTy ot AciiHocTTa Ha JIpyKecTBOTO 32 IEPHO/A, ChC CHIOCTABUMHE CPABHHTEIHH
JIaHHH 32 NPEIXOMHHA TIepHO, Ca NPeJCTARCHH B Ta0JIHLIATa, KAKTO CIIEBA;



Brarapcku Enepraen Xonaunar EAJL

MexarHeH HHOHBALYAJICH OKNAH 3a AeliHOCTTA

30 10mm 2020 1.

Boazapcku
Enepeuen
Xoagunz

DUHIAIICOBH PC3yaTaTi 30 woen 2020 ¢, 30 wne 2419 1. Hinterrenue 2020/2019
XUn. 1o, Xu. . XU 6. %

Ipuxogsn o1 oONEpATHEHA JeHHOCT
(BRI peayfTaT oT mpogaxGa Ba ALIIepRe 511 81,389 (80,878) {99.37%)
APYHKeCTBO)
Pa3xomn 3a IeitHocTTa
(fez amopTH3anEE, ofexnenxm E (PHHANCOBH (4,468) (3,966) (502) (12.66%}
DPAXORH/PAIXOAH-HETO)
Havuneaena/penurerprpana 49,107) (184,703) | 95,596 66.06%
ofe3uenKa
EBITDA (53,064) (67,280 14,216 21.13%
EBIT (53,309) (67.477) 14,168 21.00%
Ieuanta npesn xanbuu (EBT) (35,151) (61,388) 26,237 42.74%
Herna meuanta (31,619) (47,164) 15,545 32.96%
EBITDA mapx (10384%) {83%) (10301.68%)
Bu3spamaemoct Ha  coGcTBeHHA (0.8%) (1.5%) 0.66%
KAIMTAJT
Brh3BpamaemMocT HAa AKTHBHTE (0.5%) (0.8%) 031%
CnHchueH ¢heTAB Ha MEPCOHANa 76 79 3) (3.80%)

(DUIAHCOBRO CBCTOMHME 30 rowi 2020 1. H f‘:f:;‘g.\:_npu Hamenenne 202072019
xun, ie. XL, 16, XH. 78, %
Obmo akTHBH 6,084,587 6,296,059 | (211,472) (3.36%)
OGoporen KanuTaX 942,434 1,354,910 | (412,476) (30.44%)
ColGcrpen KanuTaa 3,737,220 3,768,987 (31,767) (0.84%)
Ilapauna HATHYHOCT 141,427 413,835 | (272,408} (65.83%)

Ipes nuproTO MEcTMeccure Ha 2020 . APYKECTBOTO OTYHMTA OTpHLATENEH HETEH GHHAHCOB PE3yaTar
B pazMep Ha 31,619 xwn nB. TpagMouOHHO, OCHOBHATA YacT OT NPHXOIMTE Ha APYXKECTBOTO CE
(GOpMHpAT OT MPUXORH OT IHMBHACHTH M chyyacTHi. Ilpes mbpBoTo momyromgme Ha 2020 r. He ca
HAYNCIIEHH TPHXOAW OT JUBHAESHTH M cbydacTHd BbB (imHaHCOBHR oTueT Ha BEX EAJl, 1wl xato
Pasnopexpane Ne2 Ha MuHHCTEpCKH CBBET 34 YCTAHOBABAHE M BHACAHE B I0J3a HAa ALpIKABaTa Ha
OTYHCIIEHHS OT NevyantaTa OT ABPKARHHU NPCANPHATHI H ThPTOBCKH [[PYKECTBA ¢ IEPXKABHO Y4acTHe B
KanuTana 6¢ uzgaaeHo Ha 16 ronu 2020 r. B cneicTBHE HA TOBY, PEIIEHMATA 34 pasipeAeiiue Ha
neyanbara Ha JbIIEpHUTE ApyskecTBa oT rpynara Ha BEX EAJI 1 3a ycTaHOBABaHe Ha pasMepa Ha
IEBJDKHEMISL OT TAX AHBUAEHT Ofxa BzeTy npes ronu 2020 r., nopaiu KOETO NPHXOALT OT AUBKHACHT 34
BEX EAJ] e Gbae OTpaseH mpes TPeToTo TpHMeceyre Ha 2020 r.

OTueTenuTe oneparHBHY pasxoaH, 6e3 aMopTH3alUuA U 00e3LeHKH npe3 NbPBOTO Nonyrogue Ha 2020
r. ca B pasMep Ha 4,468 xun. nB. U HapacTBAaT ¢ 502 Xun. JB, COpAMO OTYETCHMTE pasxoly mpe3
chIocTaBuMuA nepuo Ha 2019 r, OcHoBHATA NIPHYNHA 38 OTYSTEHHA PHCT B OTIEPATHBHHTE Pa3XxojiH ca
HAYKCASHATE pa3Xxod 3a MPOBHU3HH, KOUTO €a CBhP3alH ChC 3aIbKEHRATA 00 NpeaocTapeHara Ha 18
mapt 2019 r. 6ankoBa rapaHums oT cTpasa Ha ING Bank NV, obesmevararma Ha apmkumMara ot BEX
EAJT cyma ot 50,244 xun. us. (25,689 xun. espo), npeAcTaBiBama 1/3 o1 HanoxeHata ¢ Pemenune
C(2018)8806 rnoGa ot EspotieiickaTa xomucHs 1o Aeno AT.39849 BEX-ras B o6 pazmep Ha 77,068
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Bruarapekn Enepruen Xonmuar EAJT Boazapcku
Me:xuHeH ARTHBHAYANEH AOKIAA 32 AelfHOCTTa == Enepeuen
30 1omm 2020 r. N Xoaguue

XHJI. €Bpo 32 GIOKMpaHe Ha JIOCTHIIa Ha KOHKYPEHTH JI0 KITI0Y0Ba ra3osa MHpacTpyxTypa B Bearapua
B HapyLIeHHE Ha aHTATPBCTOBATE Mpasmia Ha EC.

ColecTBeHO NOA0DpeHne € OT4eTEHO B HETHWTE pasxoaw oT ofezleHKa, Kato keM 30.06.2020 r.
OTYeTeHaTa HeTHA obe3lieHKa e B pazMep Ha 49,107 xun. a8., copamo 144,703 xun, 8. 0TYETEHH FOAUHA
no-paxo, Tosa U3MEHEHHE C¢ TRIKY KAKTO HA YCBEBPIICHCTEAHETO HA METOLONIOrUATA 34 IPATATAHE
Ha M3uckBanuATa Ha MCQO 9 y axTyanu3upaHe Ha NpilaraHara noIHTHKA, B CHOTBETCTEHE ¢ HACOKHTE
H CBIIECTRYBAlIHTE AOOpH NPakTHKA B Tasw oOnacT, TAKa M HA PETHCTPHPAHOTO HaMajcHue B
CTOMHOCTTA HA OYAKBAHUTE KPEIMTHY 3aryOW B C/IEACTBHE Ha NOBMINABAHETO HAa CHOMPAEMOCTTA Ha
HAKOH OT B3€MaHUATA HA APYXEECTBOTO.

OG6umuaT pasMep Ha aktTHeuTe Ha BEX EAJT kbM 30.06.2020 r. 6enexu cnan ot 211,472 xun. 8., Karo
TOBAa W3MEHEHHME € OCHOBHO OT HaManeHueTo Ha uHBecTHIHATA Ha BEX EAJl B ,JOxen Ilotok
Benrapua®™ AJl B cIeACTEHE HA B3ETOTO pellieHHe OT AKIMOHEPHUTE 34 HAMANARAHE Ha KAIMTANA HA
TIPOEKTHATA KOMITaHHA, KOSTO Ja MOCITY>KH 32 NyamaHe Ha cymu nio J{oroeopa 3a saem ot 03.06.2014 1.
mexay BEX EAJT u I'asnpom EIl MaTepremssasn B.V,

Hamanenuero B pa3Mepa Ha o0OPOTHHA KalHTan B OCHOBHATA CH HacT Ce ABDKH HA KyMYJaTHBHHA
Pe3yJITaT OT ABe CHOHTHA, 8 UMEHHO HAMAIABAaKE Ha CTOMHOCTTA Ha TEKYLUHTE AKTHRYE B CHEACTBHE Ha
H3BbpLIeHHs anopT Ha B3eMannd Ha BEX EAJ ot ,,TELl Mapuua nsrox 2* EAJ] B pasmep Ha 597 Man.
JIE. B KalHTaNa Ha ABINEpHOTO ApyikecTBo. To3n edekr e YacTHIHO KOMOESHCHPAH OT HAMAISHHETO B
pasMepa Ha TekyluTe 3arbmxenns Ba BEX EAJL B nepote Teproeeks 1 ApyTH 3ambxeHud ¢ 190 mun.
JIB., CEBP3aHHA ¢ HAMaNABaHETO Ha 3aabkeHreTo Ha BEX EAJ] no [erosop 3a 3aeM ot 03.06.2014 1.
mexay BEX EAJl u I'aznpom EIl UaTepremrsrsn B.V., onucanu no-rope.

OTueTeHHAT pasMep Ha MapuyHuTe HAMMYHOCTH KbM 30.06.2020 r. fenexxy ramanenue ot 272,408 xun,
1IB., KOETO € B CNIeJCTRHE Ha 3a0apfHeTo B NIONYYABAHETO HA CYMMTE OT OTYHCIICHUTE JMBH/IEHTH OT
IeluepuuTe Apyxectea Ha BEX EAJL

3.2.CTpaTernyecKkn NpoeKTH

Mencoyeucmemna spvika lopyus-Bvacapua (IGB)

IpoexTsT MexaycucTeMHa razoBa Bpb3ka ['bpitna-buarapua (npoekt IGB) npensibkia H3rpakiaHe
HA Ta30IpoBO]] ¢ KalAUTET A0 3 MIpA. M/T., oT rp. KomoTian go rp. Crapa 3aropa, ¢ abmkuHa 182
KM., OT KOMTO 151 kM Ha 6barapcka TepuTopua. IIpenocHUAT KaNaluTeT Ha Ta3onpoBoja MoXe Ja ce
yBeIMYH A0 5 MIPA.M*/r. upes TOIMBIHUTENHO HArPKIAHEe Ha KOMIPECOPHa CTAHIMA.

TIpoekTHT ce peandzHpa OT CMECEHOTO HHBECTHUHOHHO JpyxecTso ,AH Cu [Ixm Bu” AJl ¢ pasHO
yuactie Ha BEX EAJl u IGI Poseidon. IGI Poseidon e cMeceHO HHBRECTHLHOHHO APYXECTRO, ¢ paBHO
yuactde Ha DEPA SA. u Edison International Holding N.V. Tlpearikaa ce cMECEHOTO APYXECTRO Aa
H3rpajy, Ja NpUTeXaBa rasonpoBoja, Ja Obje JMIEH3MPAHO KaTo HETOB OLEpaTop, Aa pasmpenent
HEFOBI KANAHTET U J1a IONy4aBa IPUXOIHTE OT NPeHoC Ha IIPHPOIEH ras.

PeanusanuaTa Ha IPOEKTa € CBBP3aHa ¢ NOJIMTHKATa Ha P. Benrapus, HacoueHa KbM OCHTYpABaHE HA
HH(PacTPyKTypa 3a AOCTHI /IO ANTEPHATHBHM H3TOYHMIM M MAapLIPYTH 3a BHOC Ha NPHPOAEH ra3
OCHTYpABaHe Ha (M3HIeCcKa CBLP3aHOCT Ha ¢TpaHaTa ¢ KOKHHA ra3or KOpHIIOP.

Tazonposoy IGB e cb31ade FR3MOXKHOCTH 32 KBITOCPOUHA JAOCTABKA Ha JOTOBOPEHUTE 3a ObIrapcKus
nasap 1 Mapa. M/r. 3a 25 roguuy . o1 ®asa 2 na Haxoaume [lax-Jlerus, kakTo 1 33 IOCTABKY OT Nasapa
Ha BTedHeH MpupofeH raz (LNG) upes CHINeCTRYBalMA pe-rasMpuKauyoHeH TepMuHan PepuTyca
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Brarapckn Enepraen Xonguar EAJL [ Boazapckn
Mexxnunen HHTHEM/TyaIeH JOKTa] 3a AefHOCTTa 2=~ Enepeuen
30 ronu 2020 r, o Xoagune

(I'bpuys WM NNaHApaHUs HOB TepMHAAN B CerepHa bpuua B G2H30CT A0 ANSKCAHAPYTIONHC.

Ilpesz 2019 r. ca 3aBEpINEHH KOHKYPCHHTE MPOLEAYPH 3a H300p HA M3IBIHHTENH 32 NOATCTOBKA H
npoBexIane Ha (azaTa HAa CTPoHTeNncTBO. [0 Kpad Ha okromepk 2019 T. BCHUKM JIOTCBOPH ca
CTapTHpalld M ca B Ipollec Ha H3mbIHeHHe. CTPOHTENHO-MOHTAXHHTe pabOTH A0 BLBEXJIAHE B
TEPTORCKA EKCINOATALMA c€ NIaHMUPa JIa NpoJb/KaT A¢ cpenara Ha 2021 .

Ha 10 oxtomepu 2019 r. BEX EAJl u Erponelickara unsectrimonHa 6anka (EMB) ca cxmounnn
ZIOroBOp 3a ABNroBO (puHaHCHpaHe Ha cTofiHOCT 109,9 MiH. eBpo 3a M3rpaxzane Ha razonposof IGB ¢
obesncuenne 1bpxapna ¢unancosa rapaduds ot P. Brarapus. 3aemst ce npenoctass Ha BEX EAJ,
kaTo akuuoHep B, Aff Cn [lxn Bu* AXL. Ot crog erpana BEX EA]I npexespns zaeMHOTO HHAHCHpaHe
Ha TIPOGKTHATA kKOMMaHHA upe3 JIOTOROP 32 aKUHOHEPEH KpeAuT B CHINHA paiMep, NpH ChIIUTE
(hHAHCOBH YCIOBUA, 3AI0KEHH B cnopasymennero ¢ EHIB u Ge3 gomemHuTeneH Mapx 3a XOIHHTa.

Ha 10.10.2019 r. cnep nomyyeHH pa3pelIeHus OT eJHOJIM4HMA coGcTBeHnK Ha kamutana Ha BEX EAJT,
MuHHCTEpCTBO Ha €HEpreTHKaTa H B3€TH pelleHHs oT 001IoTo chipaHAe Ha aKMHOHepHTe B ,All Cu
Jacn B AJ] ce IpHCTROM KBM:

+ YpenuueHue Ha KanuTana ¢ 42,4 MIH. eBpo;

¢ (CxmousaHe Ha J[bAToCcpoYHH JOTOBOPH 3a HNpeHOC © MOM3BATENUTE, PE3CpBHpal MPeHOCEeH
KanauuteT B razonpoeeog 1GB, cernacHo nposeaenus npes 2015-2017 r. nazapeH TecT

o (CxmoypaHe HA H3MEHEHO H JOIBIHEHO AKHHOHE})HO CIIopasyMedane

¢ CrkmougaHe Ha Jlororop 3a Abnroeo (uHancHpane Mexny BEX EAJl u EMEB 1 Joroeop 3a
axkupoHepeH kpeauT Mexay bEX EAJl u ,,Aii Cu [lxn bu“ AJl, RbB BEpb3Ka ¢ yCBOABAHE HA
3aeMHOTO (pEHaHcHpaHe oT EUB.

B neprojia Ha CTPOHTENCTBOTO IIIE C& H3BLPIIBA YCBOABAHE HA OXO0PEHHTE 3a M3NBJHEHNE HA POBKTA
fe3pn3MezgHu cpenctea oT EC - rpanT no Eeporneiickara eHepruiina nporpama 3a BE3CTAHOBABAHE HA
crofisoct 45 MaH. eBpo B rpadt ot OITHK 2014-2020 r. Ha crofinoct 39 MiH. eBpO., KAKTO H YCBOABAHE
Ha kpeauTa ot EBponelickaTa MHBeCTHIHOHHA OaHKa.

BnE BpB3Ka ¢ M3HCKBaHNUATA Ha Pemenueto Ha perynatopante oprand KEBP u RAE 3a npenocraesane
Ha MKIKYeHHe o w1, 36 Ha Jupextusa 2009/73, uspageno mpes 2018 r., B xpag Aa 2019 1. or
perynatopure ca ogobpenu Tapuden xopexc 1 MpexoBH koAeke Ha razonpoeoy IGB, xouto ca yacT
oT JJBITOCPOUHHTE AOTOBOPH 32 IPEHOC Ha MPUPOAEH ras Ipes rasonposofa.

Ocnosnu aeiinocrn upes 2020 r,

Ipes 2020 r. ot cTpaHa Ha ,,Aif Cu Jlxxn br* AJ] mie 66/1€ npoBeeHa DPOLSAYpa 3a CePTHOUIHPaHE
Ha JpYXeCTBOTO KATO HE3aBHUCHM ONEPaTOP HA TA3ONpPeHOCHA cucreMma no Mmogena ITO, zanoxeH B
Hupexrusa 2009/73, ¢ Ilen n3/lapaHe HA PelleHHA 3a cepTHQMIMpaHE OT CTpaHa Ha eHepTHitHATe
pery;iaTopH TpelH OaTaTa Ha THPIOBCKa exkcruioarauus. JpysecrBoro me msroteM Ilporpama 3a
ceotBercTBHe (Compliance Programme) 3a oqo0peHne OT PeryJaTopuTe, ¢ KOATO I Ce H3BHPIIM
(YHKOHOHANHO OTAENAHE M 1€ ce IPUIIoKAT MEPKH 3a HE3aBHCHMO (PYHKIHOHHPAHE OT aKIIHOHEPHTE
Clie]l JaTaTa Ha TBHProBCKAa eKCIUIoaTallnd. Te3H 3aAbIDKCHHA ca OTpaseHd B PelleHWeTo Ha
perynaropaute oprann KEBP n RAE 3a npenocTasaHe Ha M3KioueHue. J[pyxecTBOTO ILE peATIpHeMe
M JelicTBHA 3a [IOJNy4YaBaHEe HA NMIEH3MA 3a NpeHoc Ha npuporen ras mo 3E Ha tepwTopuATa Ha
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brarapus. B cbning nepuos e ce npoBeaaT ASlicTBHIA 3a JOTOBapAHE H CKIIOYBAHE HA CIIOPA3yMEHHA
3a MOXKIYCHCTEMHO CEBLP3BaHE ChC Chee/HUTE Ha IGB omeparopu — ¢ HallMOHATHATE Ta3olpeHOCHH
oneparopu DESFA u Bynraprpancraz EAJ], u ¢ Tpanc-AxpaaTHyecKAs rasolpoBo.

Hpoexm , FOcen nomox”

IlpoexTsT ,JOKeH NOTOK” MpeABHMAKAALlE MIrPAXIAHETO Ha HOBA rasompoBOJHA CHCTEMa 3a
TPaHCTIOPTHPake Ha IPUPOAEH ras ot Pycua Jo eBponeiickns masap, ¢ TEXHHYECKUA KanauuTeT Ha 900
KHRIIOMETPOBUS YEPHOMOPCKH YHaCTBK OT 63 MipA, M/T, TTpe/IBHyKIaIte ce MOPCKHAT ra3oMpoBoJ Ipe3
Yepno mope fa WMa BXOJHA TOYKA MPH KOMIIpecopHA cTaHOUA ,beperosad”, AHama, Ha pycKoTo
kpaiidperxxue U N3X0HA TOUKA Ha OBIrapckoTo Kpaitbpeskue B MecTHOCTTA ,,[lamma iepe”, I03KHO OT KB.
I'anata, rp. Bapxa. 3a cyxo3eMHAA rasomporoj HAa TEPUTOPHATA Ha Bearapns ce pasrnexpaxa ABe
HANpaBIEHHA - CEBeposamajfeH MapupyT (B HampaBnenue Chpius) K 10orosamafeH MapmpyT (B
HanpaeneHus Typuus, bpund, MakenoHns), 3a koifTo Aa ce M3MON3BAT TPAHCIIOPTHHUTE YCAYTH Ha
6barapckarta rasoTpaHcniopTHa cHeTeMa. CeBepHoTo Hampasnenue Ha ,JOxeH noTox” meme 7a
NpeMHHABa Npes TepuTopHuTe Ha Buarapus, Cppbus (c oTknoHeHHs kbM bocHa n XeplieroBuHa U KbM
X®peatcka), YHrapua u Crnopenns, xo CerepHa Mranus.

YacTta 0T razonpoBofia Ha Obirapcka TepUTOPHA ce MPeABIKAANe 1a ¢e H3Tpajd, NpHTekaBa U
OIlepHpa OT CbBMECTHaTa KoMmaHui , JOxed notok benrapua™ AJl, yupeaena npes gexeMspu 2010 r.
(c akuuoHepu Ha maputeTHa ocHOBa 50% BEX EAJN, 50% ITAO , "asnpom™).

B xoza ma noaroroBkata 3a crpoutenHa asa, npes A 2014 1. EBponeiickata Komucua unummupa
NpolleAypa IO HApYUIEHHE COPAMO BBIrapHf, cERLp2aHO ¢ MPOEKTa, 10 KoATO OBArapckara CTpaHa
MpefoCTABK apryMeHTH, HO KOATCG ocTaHa HezaBbpmeHa, Ha 1 fexeMepH 2014 r. NpaRRTENCTBOTO HA
Pyckara ¢emepamus u pekoBoacTBoTo Ha IMAO ,asnpom™ o0sBHxa B myOMHYHOTO MPOCTPAHCTBO
npexpaTABaHeTO Ha mpoekTa , JOxeH moTok®. Tlpes centemspu 2015 T, ot ¢1pana Ha ITAO ,azmpom™,
Gewre otnpaBeHo npegmoxkenne kbM BEX EAJL, 3a npexparaBare (abandonment) Ha npoexta. BeB
BpB3Ka ¢ ToBa ce npoeexyat nperosopu Mexxay BEX EAJI u ITAO ,aznpoM®™ 2a LAM0CTHO ypeXxaaHe
Ha CJI0KEH KOMIUIEKC OTHOUIEHHS MO NPEKPaTABAHETO Ha TPOEKTA.

ITepBoHauanHo, npe3 neprola 2016-2017 r. 64xa npekpaTeHH TPH OT YETHPHUTE KIIOYOBH
aoroeopa no npoekra. Ha 17.05.2017 r, mexnay MHUHHCTEpCTBOTO HA e€HepreTHkara Ha P.
bearapua um IIAO TI'asnmpom Oeme mnoanucaHa IIsTHa Kapra OTHOCHO TIpoy4YBaHe
BB3MOXKHOCTHTE 33 pealH3allid Ha MNPOeKT 3a pasinMpeHue oT ,bynraprpaHcras® EAJl Ha
OparapckaTa ra30TPaHCIIOPTHA CUCTEMA 32 LIETIMTE Ha TPAHCIIOPTHPAHETO HA NPHPOJEH a3 OT
Typimsa npes brarapus kem ChpOus.

B nepuoza fonu 2017 r. - aryapu 2018 1. ce H3BLPIIH NpoyYBaHe Ha BB3MOKHOCTHTE , By rapTpancraz”
EAJl na npuaodue HAKOH aKTHBH OT MpoekT HOxeH moToK, KOATO Aa 0baaT W3N0A3BaHM 3a IEIHUTE Ha
HOB MpoekT/H Ha ,Bynraptpancras® EAJ] (koeTo mo3BoiM yckopeHata peanmsammsg Ha Ilpoext
,»BATKAHCKH MOTOK™).

CooacyBano ¢ MuBRHCTEpCTRO Ha eHepreTHkara (ME), Oerme mpHeTo pellieHHe Ha axLHOHEPHTE 3a
TIpeKpaTABaHe Ha NelfHOCTHTE MO NPOEKTa KAaTo CThIAKA B [0COKA HA OKOHYATETHOTO NpEeKpaTaBaHe HA
npoexra. ,,Bynraprpancras” EAJ], npoeefe nponenypa cBbp3aHa ke 3aKYMyBaHe Ha aKTHBH H 3eMH,
cobeteenoct Ha L JOxkeH motok Brirapma“ AJl, xaro Bmocnexctene fellle CKITOMEH IOTOBOP 3a
3aKyIIyBaHe Ha aKTHBHTE, H3MBAHEHHETO HA KOUTO 3aBBPILIH B ¢pefaTa Ha romm 2018 r.

Bemre nspepinena mpogaxtara ot ,,J0xen notok Benrapua® AJl Ha , Bynraprpancras EAJ], na Oasa
He3aBHCHMa Ma3apHa OleHKa, Ha 17 uMoTa, ocTaHald B coOCTBEHOCT Ha MPOSKTHATA KoMnanua. Crex
9
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NPEXBHPIAHETO HA MMOTH KBM ,Bynraprpancraz® EAJ] B kpags Ha 2018 r. Gewre npexpared n
NOCITETHMAT OT KITFOUOBHTE joToBop 3a [ IpoexTa.

Mexay BEX EAJL, [TAO I'aznpom, ["aznpom Tpancraz Kpacuomap u 'azsnpom EII MnTepHEWBHBA
BB 1a 27.12.2019 1. Geme ckmoueno CropasyMeHue 3a ypesKaHe Ha OTHOMEHHATA o poekTa (Deed
of settlement), ¢ kOeTO Ia ce ypesxaaT OTHOLIEHMATA N0 NIpeKpaTABaHe Ha Opoekra (abandonment) u
HaMa/lABaHeTO Ha KalMTala Ha MpoeKTHaTa KoMmaHns. HaManeHKeTo Ha KanuTana Ha [IpOEKTHaTa
KOMIIaHUA clef(Ba Jia OCTYKH 3a [alliane Ha cymu no Jorosopa 3a 3aeM ot 03.06.2014 r. mexmy
BEX EAJl u I'asopom EIl UntepHewsnwn B.V.) 6ez mocneapamu npereHuuyn 1o [lpoexta # mo
Joropopa 3a 3aeM. CKIIOYBAHETO HA COPAIYMEHHETO Aa7le OCHOBAHKE Jla Ce CTApTHpa Ipoleaypara
N0 HaMaNfgBAaHE HA KalMTala Ha npoekTHaTa komnanns. C Pemenwme Ha Obmoro csbpaHue Ha
axupoHepuTe Ha ,,JOxeH notok Brarapna” AJl, onobpero ¢ Peinenne Ha CrBeTa Ha AHPEKTOPHTE HA
BEX EAJl mo 1. 1.5 or Iporoxon Ne 792019 ot 16.12.2019 r. u IlpoTokon Ha MHHMCTEpA Ha
eneprerukara Ne E-P7-21-37 ot 23.12.2019 r., ma 30.01.2020 . B Tsproeeius pervictsp Gelle
00ABEHO peIIeHHETO OTHOCHO HAMAABaHe Ha KamaTana Ha ,.JOxen nmotok Berrapua“ AJ], Ha 11 maii
2020 r. o Oewe BrucaHo B Thprosekus peructsp. Chbe cpencTBaTa 0T HAMAIABAHETO HA KaNuTana
BEX EAJ] moracu keM 'asnpom EI1 Hareprensa®n B.V ronama vacr ot 3aaemxeHsaTa no Jorosopa
3a 3aeM oT 03.06.2014 r. OcTaTBKET ce NpeABMKAa Ja Obe A3NIaTed OT JIAKBHAAIHNOHHATA KROTA,
nonarama ce Ha BEX EAJL npn MUKBHAaLNA Ha POEKTHATA KOMIIANNA,

3.3. HndopMannda 3a cAeJKH OT CBLIIECTBEHO 3HAMEHMe 33 [cHHOCTTa HA JPYACCTBOTO,
M3BHPHICHY 32 MIECTMECeMHETO, HPUKIIOYEAmo KeM 30 1oun 2020 1.

3.3.1. Veenunasane na xanumana na ,, TEI] Mapuya usmox 2" EA/] upes anopm na ezemanus na BEX
E4n

Ha 09.03.2020 r. e useppiner anopt Ha B3eManua Aa BEX EAJI ot ,,TELl Mapmua matok 2 EAJL B o611
pazmep Ha 597 955 260 nera, NpeAcTaBIABAILE B3€MaHHA IO IOTOBOPH, KAKTO CJIE/IBa!

s 1o Jloroeop 3a 3aeM Ne 39-2015 ot 25.05.2015r. - 1,366,961.42 nB.;

* o JoroBop 3a 3aeM Ne 62-2016 ot 10.06.2016r. - 2,977,265.97 n3.

s 1o Jloroeop 3a 2aeM Ne 74-2016 ot 12.08.2016r. - 1,655,279.57 nB.

» 1o Jorosop 3a 3aem Ne 87-2016 ot 24.11.2016r. - 2,188,817.95 a8.

¢ 10 Joroeop 3a 3aeM Ne 28-2017 ot 27.04.2017r. - 4,324,873.10 nB.

¢ 1o JloroBop 3a 3aem Ne7-2018 oT 12.02.2018 1. - 6,305,502.64 nB.

+ 70 Jlororop 3a 3aem Ne 51-2018 ot 29.05.2018r. - 75,231,934.79 1nB.

s 1o Jlororop 3a 3aem Ne 02-2019/10.01.2019r. - 492,425,546.89 1B.

¢ 1o CriopasyMenne Ne 86 ot 29.06.2009r. - 514,907.15 1B,

¢ 1o Jloropop 3a mokynko-npojakba Ha BEIMepoIHH eMucHH Ne31-2018 or 12.04.2018r. -

10,964,170.52 nB.

IpemnpueTiTe AelicTBHA mo yBenuyaBaHe Ha kanuTana Ha , TEl] Mapuoa uzatok 2“ EAJl ca B
HsIBAHeHNE Ha T. 1 or Pemenne va HapoaHoto cs6panme ot 30.01.2020 r. Pemenue Ha HaponHoTo
cs0panre BBE BPB3KA ¢ PA3UCKBAHUATA MO IHTAHETO OT HApouHUTE npeacTasutent Tacko Epmenkos,
Kenwo Boiiuer, Buonera XKeiepa ¥ Atanac KocTaauHOR KEM MMHECTBpPA HA eHepreTukara TeMenyKka
TetkoRa OTHOCHO MONUTHKATA HA MUHECTEPCTBOTO HA EHEPreTHKATA IT0 OTHOLIEHAE HA OBACIIETO HA
BBIJIMIIHUTE TOMIOEIEKTPHYECKH LeHTpall B Buirapus, KsleTo e pelueHo MUHICTEPCKH CHBET Ypes
MHHHCTHRpa Ha eHepreTHKata B c¢pok Ao 29.02.2020r. aa npeanpHeme BCHIKH HeoOXOMUMHE MEpPKH 32
HopmanHoTo $yHkmuoHupare Ha “TELL Mapuiia nstok 2” EAJI, B ToBa uncno u 4pes yBe/ldaBaHe Ha
KanmuTaja Ha Ipy&KecTBOTO oT cipaHa Ha ,,BEX” EAJI, ¢ nen rapantapane Ha eHepruiiHaTa CHIYPHOCT
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Ha CTpaHaTa KaTe eJéMeHT OT HallMOHANHATAa CHTYPHOCT, He3aBACHMO OT CT2HOBHINETO Ha
Erponelickata xoMucus 1o To3u Beapoc. ChriacHo wi.86, an. 2 oT Koacrutyusra na PemyGinka
Boarapus 3akomnre H pelleHHATa Ha Haponworto cnOpaHue ca 3aIbDKHTEIHH 338 BCHYKH IBPOKABHH
OpTaHH, OpraHM3alMK | IpaXAaHH.

3.3.2. Crmoueane na cnopasymenue c , Tonnogurayun-Cogun" EAX 3a npuxeawane Ha 83aumHy
Hacpewpnu napuyKY 3a0bIXNCEHUS U pascpoyeane Ha sadvaacenwimana ,, Tonnoguxayun - Codun ' EAN
xom BEX EAL]

Ha 03.04.2020 r. ,,Tomtodukanus-Codus“ EAJl u BEX EAJ] crunrounxa Cniopasymerne Ne24-2020 3a
TIPUXBAIAHE HA B3aMMHM HACDEIHH [APHYHM 3agBIDKCHHA M Da3cpouBaHE HA 3ah/UKCHHATA Ha
. Tommoduxanus - Copus“ EAJl keM BEX EAJ], cbriiacHo koeto Ha OcHoeanme 4. 103 u un. 104
or 3aKoHa 3a 38JBDKCHHATA H JOTOROPHTE, CTPAHHTE MpPHEMAT Aa ¢€ H3BBPIIH NpUXBaIlaHe
MEX/ly B3AHMHHM TEXHU HACPEUIHH MapMYHH 3aJBIDKEHHs B pasMmep Ha 769 xun 7B., a
OCTATBKBET B pasmep Ha 4,433 xmn. JB. BeZHO ¢ JBIKMMATa 3aKOHHA IIMXBa 3a 3aaBa
»Tomnodukanus - Codus™ EAJL cneapa na m3mnatd Ha BEX EAJl B cpok no 30 ronu 2020 1, B
CBOTBETCTBHE ¢ JIOTOBOPEHNA MEXTY CTPAHHUTE IMoracuTenex miaH.

3.3.3. Hoxynka na xeomu 3a emucuy om muna EUA

Mpez meproga snyapu-anpun 2020 r. BEX EAJl 3akymu 7,255,000 Tona kBoTH 3a €MUCHH Ha
NapHHKOBH I'a30B¢ OT Bufa ,,EUA* 3a cymara ot 158,350 xui. espo (309,707 xuu. 18.) 32 eMuTUpaHATE
OT [IEHTpanaTa MapHAKOBH ra3ose Ipes kaneHAapHara 2019 r. Keoture ca npexBLp/IeHH MO CMETKATA
na ,,TEII Mapuna Hatox 2” EAJI B HaunoHanuua perucTsp Ha 28 anpun 2020 r. o cunara va J{oroeop
3a MOKyNKo-poaax6a Ha KBOTH 32 eMHCHH Ha IapHHKOBH rasobe Ne28-2020/27.04.2020 r.

3.4. Axpopmanud 3a ¢ILJIKH Che CBbP3AHH JHIA

3a mecTMeceMHHs MepuoA, npukmodsa Ha 30 roau 2020 r. Mexay BEX EAJ[ # IBIIEPHUTE MY
APYKECTBA ¢a OCBILCCTBCHH CICAHHTS CACIIKH.

I3 xuson aesa 30 100 2020 r. 30 worr 2019 r.
Hoxynm 161 168
TMpopax6u 310,711 381,862
B s aeed 30 10m1 2020 v, 31 pewesepin 20019 1.
TeproBcky B3eMaHHA 326,951 29,690
Teproeexu 3aALmKEHHA 3,381 3,464
Bzemanua no npe/IocCTABEHH 336MH Ha CBBP3aHH JIMNA ' 1,.961,994' ' 2,6'04,36'5
Q6o B3eMAHHA OT CBBLP3AHH JTHIA 2,288,945 2,634,055

Undopmarms 3a THProsekuTe R3eMaHHd W 3agbmxeHna na BEX EAJ[ oT/kbM CBBP3aHH mHLAa M
B3CMAHMATA 110 IIPEJOCTABEHH 3a6MH Ha cBBP3aHy muia kbM 30.06.2020 r. e npeacTaBena B MEKAUHHUA
uHAnRHayaneH uHaHcos oTieT Ha BEX EAJT kem 30.06.2020 1,
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3.5. MoeTn aHra:XAMEHTH, YCAOBHH 3aJbJIKEHHA H IPYTH ChUIECTBEHH ChHOUTHA.

B HopManHus xoa Ha Jeifinocrra 3a JpyecTBOTO BB3HMKBAT ChieOHM crmopose M Hckose. Crnopen
PBKOBOACTBOTO Ha JIpy:KeCTBOTO pasxoJuTe, HEOOXOMMMH 3a paspellaBaHe Ha Te3H CTIOPOBE H HCKOBE,
HAMA JIa OKXKAT CHIIECTBEHO BIMSHAE BEPXY (UHAHCOBATA MOBHLKA W NAPHIHKTE NOTOLM B OBACLIH
($UHAaHCOBH MIEPHOIH.

3aem oT EBponeiickaTa HHReCTHIHOHHa OaHKA

Mpez okrtomepu 2019 r. mexay ,Boarapcku Enepruen Xonauar” EAJl u Esponefickata
HHBECTHIHOHAA GaHKa e cxmoveH J{oroeop 3a GUHaHCHpaHe 32 H3rpaxjane Ha rasomnposoj IGB Ha
croitnoct 109.9 Min. eBpo ¢ obesneuenne AbpikaBHa (UHAHCOBA rapaHuua oT Pemy6nuka bearapnd,
I'apaHuMoHHOTO chopazyMeHue 3a kofto e patmduumpano oT Hapoamoro cnbpanue. 3aeMbT ce
npenocTaps Ha ,,5uirapcku Enepruen Xonmuur” EAJL, kato akimonep B Al Cu Jhxu Bu” AL Ot
cBos crpana BEX EAJI npexespns 3aeMHOTO (pHHARHCHpaHe Ha MPOEKTHATA KOMIIaHHA 4pes [lorosop
33 AKUUOHEPeH KPeAUT B CHINMA pasMep, HpH CbIUUTe (HAAHCOBH YCJIOBHA, 3all0MEHH B
cnopasymeHneTo ¢ Esponeiickara nHBeCTHIHOHHA GaHka 1 6e3 JONBIHKTE/ICH Mapx 3a ,.Bearapcku
Enepruen Xonauar” EAJl. [Toracasanero Ha kpenuta oT Epponeiickara MHBeCTHIIHOHHA (aHKa Iie ce
M3BBPLIBA ¢ NOJN3BaHe HA FPATHCEH HEPHOA 32 HIMNAIAHE HA INIABHWIHTE HA YCBOGHHTE TPAHLIOBE,
KOHTO criope]] ckioueHns ¢ Gankara JJoroBop Moxe a HMAa IIPOJBLDKATENHOCT 10 7 FONHHE OT laTata
HA ycBOABAaHE Ha TpaHuL M3mmamaseto Ha ABDKMMHTE JIMXBY i€ ce u3gbpmBa ot 2020 r. cren
yCBOfABAHE Ha MbPBHA TpaHul. IToracapaneTo Ha FbJra 3a BCEKH TPaHII MOKE 2 HMa IIPOABIKHTETHOCT
10 25 rogurd. KeM 30 roru 2020 r. naMa YCBOCHH CpelCTBa IO (UHAHCHPAHETO.

Hpounssoactea or EBponeiickaTa komucua cpemy ,,buarapexn Enepruen Xoagmur” EAJL

Cpemy ,,benrapcku Esepruen Xomgunr” EAJ] ¥ ZeInepHuTe My ApyskecTBa ca ofpasyBaHH AgEe
npon3zBoacTBa OT EBponefickata KOMHCHS 3a €BEHTYallHa 310ynoTpeda ¢ roCIoACTRAMIO MONOKEHHE -
Neno AT.39767 — BEH Electricity u [lemo AT.39849 — BEH Gas.

Heno COMP/B1/AT. 39767 BEH Electricity

JlenoTo MMa 3a TIPeJIMET eBeHTYaNHO Hapylenne Ha ull. 102 ot [IJOEC pBB Bpb3ka C BIIOYBAHETO HA
TEPHTOPHATHE OTPAHHYEHHA B ROTOBOPHTE 33 JOCTABKA, CKIIOUEHM OT ABINEPHH IPYXECTBA Ha
~Buirapcks Erepruen Xonzuar” EAJ] — ,Hauuonanna Enextpudecka Kommanmsa” EAJL, L AEL
Kosnonyit” EAZL n ,,TEL] Mapnna ustox 2” EAJl, Ha mMasapa 33 CNEKTpUIECKa eHeprHA HAa €Ap0O B
Bearapus, npes nepuoga centemepu 2008 r. —mapr 2013 1.

TpounssoacTBOTO € 06pasysano npes 2012 I. ¢ ornen NpHeMaHeTo Ha peIleHHe nio rmaga 3 (WIeHoBe 7-
10) ot Pernament 1/2003 Ha CpBeTa 0T 16 ickemBpu 2002 . OTHOCHO M3NTBIHEHAETO Ha PaBUIIaTa 32
KOHKypeHuus, npeasuaenn B wieHose 81 u 82 or JJEO (unexose 101 1 102 JPEC).

C Pentenne C(2015) 8860 or 10 aexemspu 2015 r. mo nemo AT.39767 BEX-Enektpuuectso, EK
YTRBPAM KATO IPABHO 0OBBLP3BAlA ARTZKMMEHTHTE 32 MEPUOJ OT 1I€T FOZHHU 0T HAYATTHATA JaTa Ha
omepHpaHe Ha Ma3ap ,AeH-Hampex”, npejlokenn ot ,Benrapckm Enepruen Xonguur” EAJL
,Haimonamia Enextpuuecka Komnanusa” EAJL, ,, TEL] Mapuua n3tok 2” EAJl, ,.AEI] Kosnoayii” EAJ]
u ,.Beirapcka HesapircuMa eHepruiina 6opca” EAJI 1 mpexpaty IPOH3BOACTBOTO.

C Pemenvie Ha Eporneiickara komucna C(2016) 2246 ot 12.04.2016 r. 6e omobpen Konrponuparmn
ynpasuaren — ,,AABOJIMC”, koitto m3mbnaasa ¢yHKIMA M0 KOHTPOA Ha TEKYINOTO YNPaBICHHE HA
,Bhirapcka HezasucuMa eHepruiina Gopca” EAJ] u onepupadero Ha mnatdopmara masap ,JeH-

HAmpex”, CHIVIACHO YCIOBHATA H 3aXb/DKEHHATA, cBBp3any ¢ PemenneTo na EK. Ha 22 ampmn 2016 1.
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Mexay Ha ,Benrapcku Enepruen Xomawar” EAJl u L AJBOJIHC” e cxmouen Mangar 3a
KorTpoanpai ynpaBuTen.

CornacHo AHraxumMentute ,bearapcku Enepruen Xonmuar” EAJl noeMa 3aIb/DKeHHETO Ja OTACTH
»DBBITapcKa He3aBUCHMa eHepruiina Gopeca” EAJ] oT CEPYKTYpaTa ¢H H JAa IPeXBEPIH COOCTBEHOCTTa
Ha KamiTana Ha ,,bearapcka HesaencuMa eHepruiina 6opca™ EAJL, KpallHUAT cpok 3a pexpLpisHe HA
coBcTBEHOCTTA Ha , BRIrapeKa HesaBucHMa eHepraiina 6opca” EAJL e ynpmken ot EK o 31 anyapu
2018 r.

CMmsanata B coOcTBeHOCTTAa Ha ,Bhiarapcka HesapncuMa eHepruitHa Gopca” EAJl e BudcaHa B
Tweproeekus perueThp Ha 15 derpyapn 2018 1.

B nepuosa oT ce3AaBaHETC HA , bEArapcka HesapucHMa enepruiina Gopea” EAJ[ 10 NpexeepuaHe Ha
cO0CTREHOCTTA i, APYXECTBOTO c& YTREPAH KAaTe KIMOYOB YYACTHHK HA ENCKTPOSHEPTHHHNA nasap B
cTpaHaTta. Baxxnara pons Ha enextpoeHepruiinara 6opca, 1oBepHeTo Ha GBITapCKOTO IPABUTENCTBO U
Y9ACTHUIMTE HA [a3ap B e(eKTHBHOTO i omepHpaHe M yHpaBneHMe, A NOCTABMXA B OCHOBATa Ha
pediopmara 3a TuGepanu3upaHe Ha Ia3apa Ha eNEeKTPOCHEPTHA B CTPAaHATA,

LlenenacoueHo ce pa0oTu mo WHTerpupaHe Ha Obarapckus GopcoB mMasap ,/A€H Hampex” KbM
BB3MpUETHA Ha eBponeiicko HUBO MeXaHN3EM Ha LleHoBo oGeguHenue Ha perdoHure (Price Coupling
of the Regions).

Heno COMP/BI/AT 39849 — BEH gas

JlenoTo MMa 3a TpeAMET eBeHTyanaHo HapymreHne Ha uneH 102 or J®EC peB Bpb3ka ¢ TBBPACHH
neiicteua wa BEX EAJl v asluepuute My JApyxecTra — , Bymrapras” EAJl u , Bynraprpancras” EAJ]
HACOUCHH KBM!

e  BLANPENATCTBAHE Ha TCXHU KOHKYPEHTH Aa MOMYHAT JOCTHII 1o KII0Y0Ba ra3oBa HHPpacTpyKTypa
(razompeHocHa Mpeka H 10 CHOPBKEHHNETO 33 ChXpaHeHHe Ha MpHpojcH ras) B benrapus, karo
M3PUYHO MK MBTYAJIHBO OTKA3BaHe HA JOCTBII HA TPETH CTPaHH MWIH 3abaBine;

®  BBHINPENATCTBAHE HA KOHKYPEHTHTE Aa IoJMydaT AOCTREII AC TNIABEH [A30MpPOBOJ 33 BHOC
4pe3 pesepRHpaHe HA KamaluieT, KOHTO 0cTABA HEH3MON3BAH.

ITpouseoacteoro e 06pazyBano pes 2013 r. ¢ ormes NpHEMAHETO Ha PELIeHHe MO [aka 3 (YIeHoRe 7
— 10) o PernaMentT 1/2003.

Ha 23 mapt 2015 r. EK u3gage Hanoxerne Ha prapaxennara (Statement of Objections). ,.brarapekn
Enepruen Xonarar” EAJ] 11 razoBHTe My ABLIEPHH APYXKECTRA IPEACTABHXA CHOTBETHUTE CH OTTORODH
Ha EK ma 9 wonm 2015 r. (,,Bynrapras” EAJ), 10 romm 2015 r. (.beirapexku Erepruen Xonauur” EAT)
u 17 roi 2015 1. (,,Bynraptpancras” EAJT).

Ha 24 woemspu 2017 r. e mpuero pelmeHHe ot 44-Toto Hapomso cwrbpanne (HC) na PenyGmuxa
Buirapua 3a npeinpreMane HeobxoAuMuUTe AeiicTBuA 3a npukiousane Ha Jleno COMP/B1/AT.39849
—BEX T'a3, ¢ koeto HC noakpens IpHKAKYMBAHETC Ha ENOTO Mo pena Ha 4. 7 ot Permament (EO} Ne
1/2003 Ges npusHABAHE HA TBHPACHUTE HapYIISHHA H Oe3 NOEMaHe Ha OTTOBOPHOCT 3a TAX, KaTo 0BAaT
MSNIBJHEHY 3aAb/DKEHHATS, MPOHATHYALNN OT CBCHTYAlHO 3a0paHMTENHC pEIeHHE, BIIIOMHTENHO
OTHOCHO €BeHTYaNHa (HHHAHCOBA CAHKINS.

Ha 26 1o 2018 ., e mpuero pewenre ot 44-toro Haporno cudpaniie (HC) Ha Perry0muka Brarapus
3a IIpeAnpHeMaHe Ha AeHCTRAA 3a nprkmousane Ha Jlemo COMP/BI/AT.39849 — BEX T'a3 o peaa Ha
411 9 oT Pernament (EO) Ne1/2003 gpes noeMaHe Ha aHTRKMMEHTH OT CTpaHa oT OBNrapcka cTpaHa u

NOCTUCAHE Ha cropasyMenue ¢ Eeponeiickara komucnsa. Bropoto pemtenue Ha HC € MoTHBHpaKO OT
13
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pazsuTHeTo Ha Jieno COMP/B1/AT.39816 mexay EK u Iaszmpom, mo xoeto Ha 24 wmaii 2018 r.
Komucuara obsEH, 9e € NOCTUIHATO CMOpazyMeHHe W CHINOTO € MPHKIOHEHO 10 pela Ha vl 9 ot
Pernamert (EOQ) Nel/2003 Ges dpuHaHCOBA CARKLIHA.

Ha 17 gexemepu 2018 r. EBponefickara koMucHa H3BecTH 34 npuero Pemenne C(2018)8806 no emo
AT.39849 BEX-ra3, ¢ xoero ErpomefickaTa kOMHCHA Hanoku Tyioba Ha ,Bbarapcku eHeprued
xonmuur® EAJ] (BEX), Heroeotro AbLIepHO IOpyxecTBo 3a AocTaBka Ha ras ,BGynrapras” EAJl u
HETOBOTO JBUIEPHO IpYXKeCTRO 3a rasoea uadpacTpykrypa ,Bynraptpancras” EAJ] (,,rpynara BEX®)
B pasmep Ha 77,068,000 eBpo 3a OnoxmupaHe Ha JIOCTBNA Ha KOHKYPEHTH [0 KJIIOYOBA ra3oBa
HHbpacTpyKTYpa B Bharapusa B HapymeHnHe Ha aHTHTpRcTOBHTE Npakmna Ha EC. Peimenmero e
NOJNIYYEHO B JeJOBOJICTRATa Ha TpUTe JpyKecTBa Ha 19 nexemepu 2018 r., koeTo onpeaend HAYAIOTo
Ha cpoka 3a ofkanpaHe Ha Pemenrero Ha EK (ABa Mecela M lecer JHY OT HOTH(HAKaUs HA PelieHueTo
no CTpannTe) W 3a [UTamane Ha raobata (Tpu Mecela OT HOoTUgHKauuaTa Ha PelteAneTo fo CTpaHuTe),
OnpezeNieHa B chINoTo. OG:KaNBaHeTO HA pelleHHeTO He 3a0aBs MAllaHeTo Ha riobaTa.

Ha 18 mapr 2019 r. ING Bank NV usgane age neodeznedenn GAHKOBH rapaHupu B monza Ha EK 3a
of11a cyMa, pasHa Ha pa3mepa Ha riobara ot 77,068,000 eppo, xaxto cnensa:

- DaHKOBA rapaHIud B pasMep Ha 51,379 xun. erpo, nokpueama 2/3 ot o6imara cymMa Ha riiobara,
OCUTYpSBaIla 3ab/DKeHuATa Ha ,,bnnrapckn Enepruen Xonmunar” EAJL u , Bynrapras” EAJT;

- Oadkopa rapaHuAs B pasMep Ha 25,689 xmn. eBpo, oOe3neyaBallla 3aTbTKEHHETO Ha
»DByiraptrpascras” EAJl 3a HanokeHaTa CaHKIHA.

Ha 4 romm 2019 r. Brarapckara Aspixara, upe3 MUKHCTEPCTBO HA BRHIIHATE padoty, Modane Monda 3a
RCTEIBAHE B AcioTO B nofkpena Ha BEX EAJ] n geimepHATe # ra3soBH ApysKecTBa.

Ha 28 rorm 2019 r. O6muar cex Ha EC, oTynTalixy nparHus uHTepec Ha Osepraz Huk AJl, nomycha
JpY:KeCTBOTO Aa BCTHIH B geno T-136/19 B noakpena na Epponelickata koMucus.

Ha 26 aBryct 2019 r. EsponeiickaTa koMucha npeAcTaBd nped O6mMa ¢ cBOATA 3aIHATA B OTTOBOP
Ha nogagematra dxanba ot ,benrapcku Eueprmen Xomauwr” EAN, ,Bymrapras” EAJl u
~Bynraprpancras” EAJL

Ha 29 noemepu 2019 r. ot cTpaHa Ha ,Benrapcku Eneprues Xonguur” EAJl, ,Bynrapras” EAJl u
~bBynraprpancras” EAJ] 6e mopagen Otroeop cpellly 3amutaTa Ha EBponeiickara koMucHs.

Ha 20 despyapu 2020 r. B nocouenns cpok ot Odmus cba Ha Epponelickns crioz Perydnnxa Benrapia
upe3s MHHHCTEPCTBO Ha BRHIIHATE paboTu (MBHP) Aenmosupa oduunarHaTa nosuius Ha Penybmika
Boarapus mo genc T-136/19, npenoctarera oT MunucTepcTBO Ha eHepreTnkata Ha MBHP, ¢ kosto
Ibj’KaBaTa BCTRNBA B NoAkpena Ha ,bearapcku Exnepruen Xonmuur” EAJl, ,Bymrapras” EAJl u
-Bynraprpancras” EAJ] cpemy Erporreiickara koMuchs npes O0mus c¢u Ha Esponeiickis ¢BI03.

Ha 20 denpyapu 2020 r. B mocoueHHs cpok o Ob1ma cpa Ha EC OBepras Mk A]l aenosupa crosTa
mo3uups mo Aeno T-136/19, xaro Ha 19 roAn 2020 r, mpex O6mua cxa Ha EC or cTpana Ha , Brarapeka
Enepruen Xomnmpuar” EAJl, ,Bymrapras” EAJl u ,byaraprpancras” EAJ 6Axa aenosupaHu
KOHCTATAIMH cpelily mosauarta Ha Opepras Mk AJl no aenoro.

C JIeno3upaHeTo Ha FOPENoCOYeHATE MICMEHH CTAHOBHILA HA CTPAHUTE IO AENOTO 3aBEpLIN MHCMEHATA
¢aza ot nponeca,

Cnenga fa ce nMa npeABua, de ako OOIHEAT CB pelllk Ja 3al04YHe YCTHaTa (pasa 0T IpOU3BOACTBOTO,
HpeICeRaTeN AT ONpeNeNs AaraTa Ha ChAeOHOTO 3acefaHHe 3a YCTHHTE M3CIYIIBaHMA, Hali-BEPOATHO
npes 2021 r.
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1. Beaeo pa3BUTHE, HHECCTHIHI, NPeACTOAIM CHUIECTECHN CACJIKH 1 ApYTa nadopManua no
41, 247 o1 THProBeKHA 3aK0H

1. Bnjemo paspartue Ha ,Brarapckn Enepraen Xoaguur” EAJL

OTypraiiky BIMAHHETO Ha pa3BUTHETO Ha eHeprerukara B MiobaneH Mamab, nefimoctra Ha
ApYXKecTBOTO e OBJle M3NpaBeHa Iped PeAHIa NpeM3IBHKATENCTBA, CBBP3AHM ¢ NPHIAIAHETO HA
nonmutukute Ha EBponefickata koMucHs, BKITIOUEHH B ,3eleHATA CAENKA”, KONTO ¢a2 HacOYEeHW KBM
TOCTHTAHE HA BBEINICPOTHO HEYTPAIIHA HKOHOMHKA ¢ XOpu3oHT 2050 .

BEX EAJl, xaro kopmopaTHBHa CTPYKTIYpa, MMATO OCHOBHA lig]l € YCTOHYMBO M3OBIHEHHE Ha
eHepruiinaTa ¢Tparterua Ha PerryOnuka Bearapnd, e Hacoun yCHIHATA CH KbM ONON30TBOPABAHE HA
CBILECTBYBANIAA OTEHIMAT  Bb3HHKHATMTE B3MOXKHOCTH 3a 3aNa3BaHe H pasBUTHE Ha IIO3UIMUTE Ha
Obrapckara eHepreTHKa Ha eHepruiinua mazap Ha FOUE. TpagAiHoHHO YCIIHATA HA JPYXKECTBOTO ¢
HaCOYeHH KBM CNEAHNTE TPUOPHTETHH 00IACTH:

Orpanusagane na feUOHUTHTE B CHCTEMATA;

lapanTupae Ha cTabHNHOCTTA Ha [ABPIKABHHTE CHCPTHUHHM [pyKecTBa, BKIIOUEHH B
XOIIMHTOBATA CTPYKTYPA;

JInbGepanu3Mpane Ha Mazapa Ha eNeKTpAYecKa eHEPTHA U TIPHPOXeH ras B benrapus;
TMoBuapane ¥ rapaHTHpaHe CHTYPHOCTTA HA EHEPTHIHATE AOCTABKH,

Pa3puTie Ha CHIISCTBYBALINTE H NPUAOGHBAHE HA HOBH KOHKYPEHTHH [IPEAHMCTRE;
IMoBumaBaHe Ha AHBECTHLHOHHATA MPHBIEKATENIHOCT Ha GBIrapckmMd eHeprHeH CEKTOp;
BrRexane W puiaraige Ha ChBPEMEHHH YIPABIEHCKH TIPAKTHKY, HAcOYeHH KbM edeKTHBHO
YIpaBICHAE HA PCCYPCHUTE;

[NormmnaBaHe Ha eekTHBHOCTTA M ¢UKacHOCTTA Ha AelHOCTTa HA ApYxecTBara B [ pynara;
[NoBnInaBaHe HA KATECTBOTO HA YOBEIUKHA TTOTEHIIHAT;

Veennqasare Ha GHAAHCOBATE TOM3H M pearTuinpaHe HA HKOHOMEH OT Maiafa;
HupecTunuionna neffHOCT, HACOIEHA KBM pPean3aliaTa Ha PeHTaOMTHY eHepTHIHN IIPOEKTH C
JOKa3aHa HKOHOMHMYECKa H MPOU3BOACTBEHA LENEChOOPa3HOCT.
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. OuakpaHi HHEECTHIINH

KeM garata Ha H37laBaHe Ha MeXIHHHHA JokNaf 3a AeitHocrra Ha BEX EAJl MHBECTHOMOHHHTE
TIPHOPHTETH Ha XONAKHTA ca ChCPE/IOTOYEHH BBpPXY YCIIEIIHATA pealu3alia Ha IIPOEKTA 3a A3rpaxjaHe
Ha MeXAYCACTEMHATA ra3oRa Bph3ka ,,['spuAs-brarapng™.

IlpoexTsT ce peannzupa OT CMECEHOTO MHBECTHIIHOHHO Apy:xectBo ,,All Cu Jxu Bn” AJl ¢ paBHO
yuacTie Ha BEX EAJI u IGI Poseidon. IGI Poseidon € cMeceHe HHRECTHIEOHHO APYKECTBO, C PABHO
yuacte Ha DEPA SA. u Edison International Holding N.V. Tlpeapiina ce cMECEHOTO APYKECTBO Aa
H3TPagy ¥ [PHTEKABA TA30NpPoBOa, a paslipeaed HeroBUA KallaluTeT U 13 MONYYaBa NPUXOJHTE OT
npeHoc Ha npupoaek ra3. OOINHAT pa3Mep Ha HHEECTHHUATA OT HAYATOTO HA peald3HpaHe Ha MPoeKTa,
B ToBa uucio dasa Ha IpoeKTHpaHe, N0 3aRBPIUBAHE Ha (pa3aTa Ha CIPOKTENCTEO H BBBEXKIAHE B
excrnoarauma e okono 240 mis. eepo. benrapckata ctpana (BEX EAJT) cnenea aa ocurypn HelfHEAA
IS IOCPEICTBOM COOCTREH KanHTan H 3a¢MAC puHancupane ot EHE, obeaneuenc ¢ npensuieHara B
Jiep:xaBaua GrofxeT Ha Pery6iuka Benrapua 3a 2019 r. appxaeka guuancoBa rapaHups B pasMep o
215 mma. nB. (110 muH. eBpo). JaeMHOTO (HHaHCHpaHe Ine ce mpepoctaen Ha BEX EAJl, xato
ABPKABHO JPYXKECTBO H aknmoHep B npoekTa IGB, kato ot crof crpana BEX EAJ] me npegocTaegn
Kpeaut Ha LAl Cn dwu Bu“ AJl B c¢bIIuA pasMep, NPpH CBHIIUTE YCAOBHS W 3aABJUKEHMA, H Oe3
HPHIIAraHe Ha JIMXBEH Mapik. 3a IeNTa ¢ CKIIYeHo KpeauTHo copasymenne mexay BEX EAJl u , Al
Cu Ixu Bu® Al nox dopmara Ha T.H. Onlending Agreement. C Pemenne ma EBponeiickaTa KOMHCHA
C(2010)5813, u3ameneno ¢ pemerna C(2012)6405, C(2015)3005, C(2018)6871 3a npoekTa e ogobpeHo
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dunancupane ot Sroaxera Ha EC (Erponeiicka enepruiina mporpama 3a Bb3CTaHOBSRAHE) HA CTORHOCT
40 45 mnH. eppo Ha Ga3a aBAHCOBO IUIALIaHe C IPeIOCTABAHE Ha (GHHAHCOBA MAPAHINA (IONYCTUMA € H
KOpropaTHBHa (HHAHCOBA rapaHIuA OT AKIMOHEPHTE) U BBb3CTAHOBABAHE HA HANDABEHM Pa3XOAM 3a
H3TpaKJaHeTe Ha CHROPBIKCHHETO. q)P[HaHCHpaHETO MOXKE na 61,ne YCBOCHO INpH H3IOBIHEHHC Ha
NpeABapUTENHA YCIOBHA, BKIIOUeHN B PellleHMeTo W IpH NoNoxdTeNHa oLeHka Ha Eppomelickara
KOMHCHA 3a PasBHTHETO Ha Npoekra. ,Afl Cu [xu Bu” AJl e momyunna oxobpenne Ha EX 3a
YABIDKABAaHE Ha [IEPHOJA 33 YCBOABAHE HA IPAHTA, T.e. IIPH3HABaHE HA JONYCTHMH 3a PHHAHCHpaHE
pasxonm, o 2021 r.

IIpes nexemepu 2018 r. Mexxay npoexrHara koMnanms ,,Afi Cu Jbxa bu* AJl v Yrpasnasaiysa opras
Ha OneparusHa mnporpaMa ,lHoBammd M KoHKypeHTocmocobHoer” 2014-2020 ce nopnmea
AIMUHHCTpaTHBEH AOTOBOP 3a JAHPEKTHO TNPEAOCTABAHC Ha GespbiMe3qHa ¢uHaHCOBA MOMOILY 3a
npoekT ,JMsrpakiaHe Ha MeXAYCHCTEMHA ra3oBa Bpb3ka I'sprus — beirapaa™ B pasmep Ha 39 MaH.
eBpo. [IpoexrHaTa koMnuanud ,, Al Cu Jxu Bu* AJl me momsBa MOCTOBO (PMHAHCHPAHE 3a TOKPHBAHE
Ha BpeMEHHH (PMHAHCOBH HYXKIH BB Bpb3ka ¢ JIJIC u rpanToBOTO dMHAaHCHpane Ha NPHOIM3UTENHO
35 mMuH.eBpoO.

I11. JeficTeas B o0aacTTa Ha HAYYHO-H3ICACAOBATEICKATA H PasBoiiHa gefiHocT

[Ipernpuarnere He € H3PLPIIBANIO AeiicTBHe B 00J1acTTa Ha HayUHO-H3CNEAOBATENCKATa H pasBoiiHa
JCHHOCT.

IV. Baxnu ¢cp00THA, HACTHIINIH CJIe] JATATA HA (llHHaHCOBHﬂ oTYeT

He ca BL3AMKHATN KOPHTHpaliH CROMTHA HIH APYTH 3HAYMTENHA HEKOPHTHPAIIH CHOMTUA MEXKIy
JIaTaTa Ha MEeXIAMHHMA CBKpareH (UHAHCOB OTHeT W JaTaTa Ha oJ00peHHETO My 3a IybmnukyBaHeE, C
M3KII0YeHHe Ha CIIeIHATE:

Ilybnuxysane na smopa 4acmuMHd cMemKkd 3d pasnpedencHiie wa cpedcmsa om KopnopomusHa
mupeoscka Ganxa Al (1)

Ha 9 ronm 2020 r. e myOinKyeaHa BTOpa HacTH4YHA CMETKa 34 pasnpeAcIeHHE HA HATMYHA CYMH MEXKIY
KpeauTopute Ha ,.JKoprnoparnpHa ThproBeka 6anka” AJ] (B HecheToaTenHoct). Pasnpenenenarta cyma
3a ,.Benrapcku Enepruen Xonguur” EA]] e B pasmep Ha 1,275,435.61 ne.

Pasnpedenane Ha Qusudenmu om dvujeprume Opyicecmea

C pemrenwe o [Tpotoxon Ned2-2020/16.07.2020 r. CpBeTHT Ha IMpekTOpUTe Ha , boarapcku Exeprien
Xonauur” EAJL BR3 ocHoBa Ha Pasnopexaane Ha MC Ne2 ot 16 rorE 2020 . ¢ pasnipeenun neqaroara
Ha JBLIEpHHTE Ipy:xecTBa ,,AEL] Kosnonyii“ EAJ, ,EnekTpoeneprien cucreMen oneparop” EAJl n
»MuHn Maprna-nstox” EAJ] u e onpeaenun IMBHAEHT B Oom3a Ha brarapcku Exeprien Xommuar”
EA]JI, kaxTo crnesBa:

- ot ,AEl Kosnogyii“ EAJ] — 162,445,946.91 nB.
- ot ,Enextpoenepruen cucreMeH oneparop” EAJ] — 5,777,705.91 xB.
- ot ,,Munu Mapuna-ustok” EAJ] — 28,338.38 n.

KbM pgaTaTta Ha H3AaBaHe HA 0TUETA AUBHACHTHTE Ca H3IIATEHH.

KAKITEH KOEH
H3ITB/IHHTE/IEH

18 aszycm 2020 2. zp. Codm.q.'-- -
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