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1. O6ma uudopMaLT 38 IPYARECTBOTO

HpyxectBoro € yapeneso Ha 21.07.2004 r. ¢ pewenne uwa BTOC no ¢.a. Ne
847/2004 r., KaTC €AHOIHYHO THPrOBCKO APYKESCTRO C OrpaHHYeHa OTTOBOPHOCT.

[Tpe3 2008 r., cernacho pasnmopenara Ha §4 oT JakoHa 3a THPIORCKHA PETHCTHY,

APYKSCTBOTO € NPEPETUCTPUPaHC B THPrOBCKMA PErWCTHP Ha ATEHIUATA N0 BNACBAHAATA
¢ EMK 104623800,

CemanuumeTo W agpeckT Ha ynpasneune Ha Jlpyxkectsorto ¢ B rpan Bemuko TwpHoBO,
NpoMHULTeHa 308a ,JIwrtra neka™, n.x. 151,

Kanumazasa cmpyxmypa

OCHOBHUAT KanATAN € B pasMep Ha 5560350 nB. i e paznpenenes s 556035 Gpos nwia
¢ HOMHHAMHA CTOHHOCT B pasMep sa 10 1B, 3a o

Ensonnyer coOcTBeHHK Ha Kanutana Ha “Tepem-Heaiino” EOQOQJM ¢ ,Tepem —
Xonguur EAJL, X010 € ¢ aHONHYEH COOCTBEHHK HA KANUTAIA - OBNTapcKaTa ThpiKaBa.
IlpaBara Ha OBJTapckaTa IBPXABa, € OINICA HA OTPACNOBATA KOMIETEHTHOCT, <&
yopaxeseart ot Munuctepa sa orbpanara (wi. 8, an.1 or [IPYIIATAOAYK).

Cucmema sa ynpasaentie

JApyXKecTROTO C¢ IIPSACTABIABA W YNpaBIABa OT ynpamsuTens HHx. Huxoma# Kones
Kones. [IpyxecTBOTO HAMa Ha?HAYeH KORTPOILOP.

Cimonancka geunocm

Wspwpiisane na 6a30B M CPEOCH PEMOHT M NPOH3BOACTBO HA BOEHHA TEXHAKZ,
BLOPBKCHAS, OOENPHNACH H JAPYI0 BOEHHO-TEXHHYSCKO HMYINECTEO, CHOPEKEHNS,
anaparypy 1 MalllHHU, KCATO ACHHOCT ce MAPLPINBa Cel MOMYHABAHETO U NOATBPKAHETO
Ha BATHAHO PA3PEINEHHE ~ JIMICHS; YAPABNCHHE HA OBHKAMO W HEOBHKUMO WMYIICCTBO —
4acTHa, TbpXKasHa COOCTBEHOCT; BHOC, H3HOC, PCKIaMa, MapKeTHHT, HEXeHEPHHET, parBHTHe
H YCBBBPIICHCTBAHE HA CIICHAANIHA B FPRKNAHCKA NMPOAYKIUHS, YCIYTH, TEXHHIECKA IIOMOI
H o0yueHuie, KaKTo ¥ BCSKa Apyra JeHHOCT, HeaalpaHeHa ¢he JAKOH WK APYT HOPMATHBEH
aKT, ¢ H3KIOYeHHe HA BHHIMHOTHPMOBCKH CACIKH ¢ NPSAMET OPBKHC, B3PUBHH BEIICCTBA,
foenpunacn K/HNM CTOKH ¢ BB3IMOXHA JBOHHZ ynorpeda, MO CMHCBHIA HA 3aKOHA 32
KOHTPON H@ BLHIMHOTHPIOBCKATA OCHHOCT CBC CTOKH H TEXHONMOrHA ¢ BhIMOXHA ABOMHHA

ynoTpefa wiIW Ha 3aKOHA 38 OpPDBAHATA, BAPUBHUTE HEWSCTEA W (HPOTSXHUYECKHTE
H3OETIHA.

Humerexmyaina cobicmaenocn

JpyXecTBOTO MPHTENKABA:

- nunens Ne 07536 3a npeBo2 na ToBapu Ha TepHTOpHATA HA PenyBmuxa Buarapus,

H3IaJ¢H 0T MHBHCTEPCTBO Ha TpaHCHopra, HEQOPMALMOHHATS TEXHONOTHH H
CHOOINEHHATA;

- maneHs Ne 1770/08.03.2012 roz. - 32 #3pBpLIBAKE HA 9aCTHA OXPAHUTENHA AHEOCT
Paspemennsn:
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- Paspewrenme Ne 20160246998/07.10.2016 roa. n3ganeno ot I'JHTT — 32 uzespusane
HA PEMOHTHH NeHHOCTH Ha OPBXKNA;

- Paapemenue Ne 20160246538/07,10,2016 roa. n3pameso ot ¥ IHI1 - 3a Tepropas ¢
OPBKHA,

- Paspemenne Ne 20170368278/22.05.2017 roa. uznaneno ot PY Beauko Toproso —
OIMBP Benuxo TeprORO — 33 ChXpAHEHHE HA OpPBXIY U GOCIPHOACH;

- Paspemnenne Ne 150/06.10.2011 roa. maaaaenc or KOC — TAOIl — MBP - 3a

OPONIBOACTEO HA OTHECTPEAHH OPBXUL Y YTHAHSANUA HA OPRKAC IO APHAOKEH CIBCHK KBM
PA3pEIICHACTO;

- Paspemenne Ne 128200-926/18.09.2017r. or MBP - Peruonanna zgnpexums
~ImKapHa Ge3onMaacHOCTH 3aliuTa HA HaceneHHetro" Bennko Tepuoso npu I'namua
nupexuuy | Jloxapua 6e3004CHOCT M 3A1MUTA HA HACSMICHHETO ', 32 CEPBU3HO O0CTyXBaHe
HA NMPOTHBONOKAPHH YPEIH.

R ey 3¢ Weooname ioKd 1 g s6emid DCRocm

PaspoiiHaTta ASHHOCT M MPOEKTH, H3NBINABAHA 0T JIpY:#ECTBOTO Ca HACOHEHH KbM
pa3paboTBaHE HA TECXHONOTMH 38 YCBOABAHC HA HOBHM M3JENHS M NPOHECH C OIVIeH
ananTHpase Ha INPOH3BOACTBEHWTE CHOCOOHOCTH HA NMPEANPHATHETO KbM HACTOAINHTE
NAIAPHH HYKIH.

- H3pppmenH ca KOHCIPYKTOPCKH M TEXHONOTMYHHM JeMHOCTH KO OCHTYpPABAaHE
HapaboTkaTa Ba YCTpolicTBO 3a cTpenba or sems ¢ 14,5 mm kapreunnua KITB/KITBT,

- W3BBpLICHN C8 KOHCTPYKTOPCKH H TEXHONMOTMYHH ACHHOCTH NO OCHIYPSABAHE PE3CpBHA
XHOPOCTABIAA, 3aXpaHBaHa OT OU3caop arperat He BM21c¢ xunpasrmuumso 2a0pHXBaHE H
CYO-9K51. V2pupuienn ca AeiHOCTH NO OCHEBLPUICBCTBAHE HA ONMATHASL o0pazew.

- M3BbpImeHH ca KOHCTPYKTOPCKE H TEXHONOTHYAM JeHHOCTH 1O peMOHT HA nadeT M
kapreunuuy HCBT, npoTMBOOTKATHH YCTpotcTRa U HOMEH npnbopn 32 T-72,

- M3pbpmenn ca KOHCTPYKTOPCKK H TEXHOJIOTWIHH ASHHOCTH MO MofepHu3anua Ha BMIT]
¢ 30mM opbaue 2A72, Uapaborew ¢ onuren ofpaszen. H3pbpmerH ca ycnemBH NOMHIORHY
H3NHTABHR H CICAITONMIONHH NIPOBEPKH.

- M3Bbpimenn ca KOHCTPYKTOPCKH M TEXHONOrMYHA ASIHOCTH 38 OCHIYPABAHE PEMOHTA HA
TPEHUPOBLYHHTE cepHu 1o nnaxa 33 OMII — 2C1, BM-21, 2T7, AK u [IM. Hagenuata ca
PEMOHTHPAHH H IIPHETH OT MCXKIYBEIOMCTBEHATA KoMHens Be3 3abenexxn.

- Hasppiens ca KOHCTPYKTOPCKH W TEXHONOIHYHH NeHHOCTH 3a mIpeanpogaxdeHa
NOArOTOBKE, PEMOHT ¥ [IPOH3BOACTBO Ha HeTadny 3a BTP-70.

- H3BBpiuBasH ca KOHTPYKTOPCKH H TEXHONOrHYHW AeHHOCTH mo mapaborxa ma 3MI1 mo
NOTOBOPH € KJINEHTH,

- M3BbpIIcRH Ca KOHCTPYKTOPCKN W TEXHONOTHIHH ACHHOCTH MO PEMOHT HA OMTHHECKH
npubopn 32 BM-21, BTP-70, 2C1 .

- M3pepieHH ca KOHCTPYKTOPCKH M TEXHONOTMYAA ReHHOCTM NO MPOW3BOICTBO H
MoacpaHranusg Ha T3M 3a BM-21.

- H3sppineru ca KOHCTPYKTOPCKH W TEXHONOTHYHY JEHOCTH M0 AeheKTaIHA M HOArOTOBKA
32 DEMOHT Ha ONTHIecKH Npubopu 3a Tauk T-55AM.

‘et
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- I/Ian'bpmsauac NoAaroToBKA 3a odleprm IO 3aNKTBAHMA Ha MOTCHUHATHA KITHEATH.

- VDBLplieHM ¢a KOHCTPYKTOPCKH ©  TEXHONOTHYHA IEHAOCTH NG YCBOABAHE
NpoH3BOACTBOTO Ha AByHora 3a PIIT-7, HspaGotenu ca onnTHH 06pasiy.

- H3BLplIeHH ca KOHCTPYKTOPCKM H  TeXHONOTHMHH [JSHHOCTH [Q  YCBOABAHE
TMPOH3BOACTBOTC Ha OamicTHdHa uce ¢ TpeHora 3a PIIN-7 4 enekTpoCcmyCcsK ¢©
JAUCTAHLUOHHO yNpasnerue. FispaGoTenn ca onmuTHY ofpasun

- Ws3pBpmeRd ca KOHCTPYKTOPCKM H TEXHOJOTMYHH JelHOCTH 10 YCBOABAHE
NPOM3ROACTBOTO Ha ycTaHoBka 3a ctpenba ¢ HCBT. Mspaboren e omuteH ofpazen K
npobHa CepHA.

- MapnplueEM <a KOHCTPYKTOPCKM M TEXHONOTHMHH JEHHOCTH 1O  YCBOHBAHE

NPOX3BONCTROTO Ha ycTaHoBka 3a ctpenba ¢ JIIIK-M, moutHpana Ha BTP60 , Yaiika“.
Hzpaboren ¢ onnrer obpazen.

- U3BBpIDESHH A KOHCTPYKTOPCKH H TEXHOJOTHIAHA ACHHOCTH M0 PEMOHT H ODCITYKBAaHE HA
CTPENIKOBO OPHXKHE H NPOH3BOACTBO Ha peacppHK yacTH — [IKT, KIIB, KIIBT, HCBT, AK.

Hepconat

BposT sa nepeonana sa apyxectroTo KbM 31 qexemspr 2019 1. € 159 gywn (2018 r.

- 173 mymm).

JIpyXecTROTO NPOALMKABA 1A H3MKTBA 3aTPYAHESHHA PH HAMHPAHETO H 3ANA3EAHETO
Ha paloTHHUM CBC CNCUHPWYHH COCUAATHOCTH (OPBXKEWHHUH, ONTHIM, CICKPTOHYHIUH,
CIIELHAIHCT IO PEMCHT HA BOSHHA TEXHAKA, H AP.}, KOSTO OT CBOS CTPaHA BMUSE HETATHBHO

BEPXY OpraHn3sanpiaTa Ha MOpPpOH3IBOACTBEHUA OpONeC H BB3IMOXHOCTTZ 334 COHOBPEMCHHO
H3TBJHCHHE HA NCBCYE NMOPHYKH H IIPHKTIOYBAHETO HM B CPOK.

CnpsaMo cpinus nepuon Ha 2018 r. (20800n2.) e otueren cnax ot (-) 38,98 % na

MPOH3BOIHTEMHOCTTA Ha TpYAa.

3amtalnaHeTo Ha TPYZA CE H3BLPIIBA CBITIACHO Jelicreamure , BrIpeine npasuna
3a paboTHaTa 3arata” u , KonekTHBHRHS TpYAOB A0orosop® Ha apyxecrsoro. B “TEPEM -
WBANJIO” EQOZ. 3a ue;ns nepcoHan ce NpHiara HETUBATYANHA GOpMa Ha OPTaRH3ALHA
Ha Tpyda M NOBPEMEHHO-NpeMHAMHA CHCTeMa Ha sannamade, Meceusote Tpyaoso
BB3HATPAKIEHHE Ha NepcoHana c& Gopmupa oT AelCTBUTENHO OTPalOTEHOTO BpeME M
pabGoTHATA 38IU1aTa N0 HEIHBUAYATEH TPYIOB ACTOBOD.

PLKOBOICTBOTO Ha RPYHECTBOTO OpPH MINBAHEHHE UCIATE Ha Br3nec nporaMara 3a
2019 r. BOOW NONHTHKA 32 IOBHINABAHE KBANTHGUKALHATA Ha MepcoHata, Ypea MpoRexIaHe
KYPCOBE 33 O0YYCHAE W NpeKBATHHKANUA.

{Iporpamute 3a oOyueHue, NpeAnaraHA Ha COYXMUTENUTe HA APYKECTROTO, MMAT 32
UeJ Pa3BATHETO HA TeXHHTE KoMIeTeHUMM. [Tonutukara B ofsacTra Ha OOY9CHHETO €
CTICLHASIHO HACOYEH3 KbM NPEAOCTABAHE Ha BHCOKH NMpodecHOHANHN MO3IHAHHA, KaKTO U
BBB BPB3KA ¢ MIMCKBAHHATA 3 3APABOCNOBHI H Ge3omacHy ycnoBua Ha Tpy..

2. Inaunreann cuybuTag opes 2019 rona

C Ilporckonso pemeune Ne 30-2 / 22.05.2019 r. emmomsiyuuar cofcTeeHuk Ha

KaNNTana € OpHeN fOOMIIEAS (uHaECOB oTHer Ba ,, TEPEM-MBAMJIO® EQOJI 3a 2018 r.,
KATO HE & PAIMPENENTH AHBHACHT.
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3. BaskHH ¢hORTHA €161 CLCTABSHE Wa Fo1HIREHS DRUAHCOB o1HeT

- O0gBABaBE Ha H3BHHPEIHO NOIOKEHHE B CTpaHaTa

ObasenoTo Ha 13 MaptT 2020 r. A3BBHPEOHC MOJOKEHNe B CTPAHATA B PE3YATAT OT
paznpoctpanerneTo Ha COVID-19 u spBengHnTE 3aCHASHE NMPOTHROSTIMAEMHYHE MEPKH H
OrPAHAYCHHS HSMIHYEMO 1€ OK@KAT BB3ACHCTBHE BBPXY OehHoctTa Ha JpyxecTaoTo,
BBOPEKH, Y€ KbM JATaTA HA H3TOTBAHE Ha OTYETA ¥ HA HACTOAMMA AOKIAN Jpy:KECTBOTO
HAMA MPEKPATEHH JOTOROPH ¢ KIIHEHTH H ZOCTABTHIH.

PLKOBOACTBOTO TNpENNpHEM3 BCHUKH NPENIOPLYAHH MEPKH 34 OrpaHHYaBaHe
PA30POCTPAHEHNETO Ha 3apaszata. O1 Apyra C¢TpaHa Cb3ganata c€ OOCTAHOBKA Ha
HECHTYPHOCT I0¢ NOBEAE A0 H3BECTHH CHTPECEHHA II0 BEPUTATA 34 NOCTABKa Ha CYPOBHHM K
MaTCPHATH, KAKTO ¥ BBH3MOKHO 3a0aBsHE B MINBIHEHHMETO HAa HAKOH OT NCPHYKKUTE.
HAPYXecTBOTO 1l CNeJH pPassHTHeTO Ha O0CTAHOBKATA W INE TNPEANPUEME BCHUKH
HEOOX0AMME MEDKH 38 NPECHONABAHE HA BH3HHKHANATA KPHIACHA CUTYalLlUA.

Apyro

Mexay natata #a QHHAHCOBMA OTUST, AaTaTa HA HACTOALOMA JOKJIAL H OATATA HA
0N0OPEHACTO HM 38 MYOIHKYBaHE HE 8 HACTBIHAN KOPHUTApAIny chOHTHA HAH 3HAYHTENHA
HEKOPUrHpAH CHOMTHA, KOHTO JAa BIMAAT Ha MHpOpMalWsITa, NpeNcTaBeHa B Te3H
AOKYMEHTH, ¥ KOMTO [la HANAraT JOMBIHUTENHH KOPSKUHH W/HAM ONOBECTsBaHUA 3a
TOOWHATZ, NpHKAouBaWa Ha 31 gexemepe 2019 roadHa, OCBEH MOCOYEHOTO B NMOACHATETHA
Henexka Ne 31 Ha romHmeH QHHAHCOB OTYET 33 2019 1.).

4, OcHoBHY $HAAHCOBA MoKazaTean 3a 2019 .

Mokasatesn 2019 2018 | "POSIS
IIpHXOIH OT OMEPATHBHA NCHHOCT 2 373 4135 (3‘?,78%)5
Paixoau 33 OmepaTHRHA eHHOCT G412 (3987)| (14,42%)
ITeganba (3ary6a) npeau nadbuu {949) 39| (1708%)
' Neuanba (3aryba) 3a nepnoaa {1101) (2)] (54950%)
Obw BeeobxBaTeH JOXO 33 IICpHONA (1130) (39} (2797%)
Hetekyuu akrusn 3000 3227]  (7.03%)
Texkyumy akTHBH 2213 1526 45.02%
CobcTBeH KanuTan (1 884) (754) [ (149.87%)
HeTekyny nackueu 5099 3803| 34.08%
Texyum nacusu 1998 1704 17.25%

Cronanckara nedinoct Ha ,,TEPEM - UBAMJIO® EQOJ mpea 2019 roguea Gewe
OpranM3npaHa B HacoKa 32 UINBIHEHWE Ha ONOOpeHHTe NapaMeTpH OT AKTYaNMu3WpaHaTa
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Bisnec-nporpama 3a 2019 r. ot npuRuUHIana Ha APYXecTBOTC. T3 ce OCHIIECTBABAIlE B
CHACOIHATE HallpaBJlCHHﬂ:

- NOTOBOPH H NOPEYKH 33 Cneunansa npoaykuns ¢ ,,[EPEM-XOJIOUHI™ EAJl v
~TEPEM - XAH KPYM" EQOJ;

- NOPBYKH 32 IPAKOIHCKA TPOZYKUHR — TPOH3BOACTBO ¥ PpPEalM3HpPaHE Ha
TpaXIAHCKAa MPOAYKIIMA OT CKnan ., '0ToBa NPOAYKUHMA™ W PUPMEH MAra3uH, YCIyTd 3a
TAIBAHHYHH NOKPHTUA ¢ TPAAWLHOHHA KNIHCHTH W IP.;

-JIOTOBOPH 33 CBXPAHCHHE HA CTPEIKOBO OPBXHE M TeXHHKA, OKAa3BAHE Ha
TOTHCTHYHA Nonkpena c¢ ,Anonc Hmxernepuur™ OO]J], , Xpouexc” QOK, , dxamdo CB“
00N, . Jedeuc Kanvran Ungscrpu™ EQOM, ,Meranuxa — AB¥ EQO/, .. Xan Acnapyx
Tpeitn“ QO[T , ,,Tup Unxenepunr™ EOO/ 1 ,,Yorwp Croys® EQO/I.

5. [Iperae Ha pHCKOBHTE HaKTOPH

PuckoreTe, HA KOHTO € H3NOKEHO APYXKECTBOTO, B 3aBHCHMOCT OT NOPAKIAINHTE A

c];am*opn H BBE3IMOXHOCTHTE 33 TAXHOTO YUPARACHWE, MOrar jJa <& pasaensat Ha
CHCTCMATHYHA H HECHLTEMATHYIHHN,

CHCTeMaTAYMHUTE PHCKOBE C¢  CBBP3BAT ¢ OBWOTC  CECTOAHHE  Ha
MaKpOMKOHOMBYecKaTa cpefd. Te c& OTHACAT A0 BCMYKA CTONAHCKH CYOEKTH B CTPAaHATA M
€a PeayNTaT OT BLHIIHM 33 APYRECTI0TO PaKTOpH, FEPXY KOHTO TO HE MOXE A3 BIHAS.

MakpoUKOHOMHYECKHAT  PHCK  CE€  XapakTepH3uWpa  19pe3  OCHOBHUTE
MaKPOHKOHOMHYCCKY HHAHKATOPK — OpyTeH BuTpellleH NMPOAYKT, BANYTEH KYPC, paBauile
Ha HB(I)JIaIH{XTa H JHXBE€HH paBHHLIA, IPOMEHH B NEHOBHTE PABHHINA HA QJOHJIOBHSI rna3ap,
Slomxeren nepuunt, Sezpadornna u aAp,

OcHOBHHTE TCKAJATC/IK HA CTONAHCKATA cpela B Bnarapns, KOMTO OKa3BaT BIHAHME

BbPXY ACHHOCTIA Ha JPYKECTROTO, 24 NepHona 2014 -~ 2019 r. ca npeacTaseun B rabnuuara
[O-IOIY:

MNokalaTenn 2014 2015 2016 2017 2018 2009

BbBII » miH. 3. * 83,756 | 88,575 ] 94,130 | 102,308 | 109695 | 118,625*
PeancH pacrex Ha BBI1* 1,8% 3,5% 3,% 3.5% 3,1% 3.4%*
Hudnausa B xpas HA rozHHaTa (20)% | (09 | (0,5P 1,2% 2,6% 2,5%
Cpene BANYTEH KYPC HA LIATCKHA AGNAD 32 1,48 1,76 1,77 1,74 1,66 1,75
NOJHHATA

BatyTeH Xype Ha IDATCKHA AOMAp B Kpan HA 1,61 1,79 1,86 1,63 1,74 1,79
TOAHHAT

OCHORCH NHXREH TIPOUSKT B Kpai Ha 0,03 0,01 0,00 0,00 0,00 0,00
rOJHHATR

BeapalboTrua (B Kpax Ha roaHHATA) 10,7% | 10,0% | 8,00% 6,.2% 5,2% 4,4%

wimounuyw: bHE ¢ HCH
*npaenoza ua BHE 2a 2019 2., wamownux: SHB.

CHeTeMaTHYRHTE pHckOBe He MoraT na OBgaT u3GerHarn OT HKOHOMHYECKHTE
Cy0eXTH B CTpaHata, KoeTo Nopaxja HeoOXOOMMOCTTA OT MARLPLUBAHETO HA AHAIW3H #
MPCTHO3UPAHE Ha MAKPOHKOHOMBYECKHTE IOKA3aTENN ¢ LEN TAXHOTO MHEHMH3NpaKe.
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3a62aBAHETO HA MKOHOMWMECKHN PACTEX W BJIOUIABAHETO HA MAXPOMKOHOMHYECKHUTE
NapaMeTpy B CTpaHaTa OH AOBENO 10 HAMANABAHE HA PEANHMTE AOXOAH H MOKynaTenHara
CIIOCOOHOCT HA HACCNCHASTO, KOSTO HEMHHYEMO UIC 3aCeTHE HEraTHBHO Neyanbure Ha
CBOTBETHOTO APYIKECTBO.

HecHcTeMaTHYHHTE PHCKOBE €3 PHCKOBE, BEPXY KOHTO APYXECTROTO MOXe Na
YNPaKHH KOHTPON., B 3aBHCHMOCT OT NOpakiaauWUTe TH (aKkTopd Te MoraT da Owaoar
PasieseHy Ha CeRTOPeH (0TPaci0B) H ONIEPATHBEH (PHPMEH) PHCK.

CeXTOpHUAT (OTPACTOBHAT} PHCK € PHCKEBT, CBBP3aH ¢ Pa3BHTHETO HA CEKTOPA, B
KOHTO onepHpa NafeHa KoMmaHud. ToM ce nopakia or BIHAHWETO HA TEXHOMOrHYHUTE
[NPOMEHH B OTPachAa BBPXY AOXOOHTE H NEPHUHHKTE HOTOMH B TO3H OTPackl, CHIHA
KOHKYPEHIIHA H3 BLHIDHHA Nazap, HeJIOATHA KOBKYPEHIIHS Ha AbTPEHUA Nasap, COMATHY
KOHQAKKTH B Ap.

@QUpVEHHAT pHCK € CBBP3aH ¢ OSHHOCTTa HA OpPYXKecTBOTO. ol ¢ cnenuduyeH 3a
BCSKa KOMIIAHUS B CC BIIMAC OT BBAMOKEOCTTA HA APYAKECTBOTO Aa MOCPELA 3a0bDKEHUATA
CH.

Haxou om cheyuduurume pucxose, nped Koumo € uinpaseso Opyxecmsomo ca:
- [Topany orpaBMYsHUA pazMep Ha GIOIKeTHH GUHAHCORN CPEACTBA NPE3 NOCNEHUTE

ronuHH, MHHHCTSPCTRO HA OTOPAHATA CKIOYBA ¢ APYXECTBOTO OrpaHnveH Opoi AoroBopu
32 PEMOHT, TNPOMIBOACTBO, MOIEPHH3ANMA M YTHIH3ZAUHA HA BBOPBHKEHHE H BOCHHA
TEXHUKA, NOPASIM KOETO AelIHOCTTA HA APYHKECTROTO C€ OCHIYPABa C IPHXOIH OT JOTOBOPK
3a NMPOM3BOICTBO Ha cneuHanga NMPOIYKIHSA, CIUIOYBAHN ¢ MECTHH OphxelHu GupMH;

- Hecrabnnea HKoHOMEYECKA cpeaa;

- JAnuamuusa » OBp30 MPOMEHAIA CE TEONOIMTHYECKA 00CTAROBKA, IpaKo 0OBBp3aHa
¢ TMOPBYKHTE 38 CNEUMaJHé TIPOOYKUHS H BOJEIIA IO JIHOCA Ha NOpensapHTENHa
wHPOPMaUNA, UHKTHIHOCT, HEPHTMAYHOCT H HEMPEABHAAMOCT HA MOPBYKH H JOrOBOpY 3a
crenuanmHa NPoIyKIHa, KOeTO Ch31aBa 3aTPYAHCHHUA NP ILTAYHPAHETO ¥ OPraHH3aluATA
Ha AeHHOCTT4, MHOIMO YECTO BOZH OO NMPOMEHUM W PEOPTaHUIANA HA HINLAHEHHETO M
NPHOPHTETHTE, Hapyllapa MPOX3BONCTBEHUTE TPAdHIM H PHTMIYHOTO OTHHTAHE HA NOTORA
NPOAYKUIA.

- Heaocur na ¢aofonun oOOpPOTHH CpencTBa 3a HHBECTHIHKE, HHOBALIWH, IOBUIIABAHE
KBanWGHKALHATE HA MEPCOHANA H ZAp.. NePUIHT Ha KBaNUGHUMpaHM NPOH3BOACTBEHH
pabOTHHUW — CTpyrapH, ¢pesucTH, onepatopd Ha LUTY, opuxelnunu, ONTHIM,
€NEKTPORYALIA H Ap., KCeTo BOAM N0 OTPHUATENHA NPOMAHA B NOPOA3BOACTBEHO-
TEXHONOTHYHAA TpodHI Ha JpywecTBoTo M npoGleMH B OpraHW3auMATa Ha

NPOH3BOACTBEHUTE MNPOLECH, PHUTMHYROTO H CPOYHO W3NBIHEHHE HA CKIIOYEHATE
AOroBOPY;

- Ocrapan, ¢uepruitio HeedeKTHBCH H PYHKUMOHANHO HEIIPHIOASH CrpaneH (OHI,
MOPAHCG ¥ (QH3HYCCKH OCTApeNH TeXHMK4, 000pYZBaHEe ¥ WHGPACTPYKTYpPa, BOASLWIA ZO
YCCTH aBapHH, HENPSABHACHA PEMOHTHH J[eHHOCTH, TOBHIDABAHE BAa PAIXOIHTE 3a



. Jloxan 3a aefHoCTTa
#a ..TEPEM-UBAWJIO” EQGO/] npe3 2019 T.

TOAAPEKKA K 3aneNdHe Ka GHHAHCOB pecype, KOeTo APYRECTBOTO HE BAHATH MOXKE A4 CH
NoO2BOY,

- Hamangpane H H3depnnaHe Ha CKNAJORHTE HAAHMHOCTH OT pe3epeHH wacTi u 3UTI
32 PEMORTA HA BROPBXCHHE U TEXHHKA.

- OpeXeHHATE QUPMH  Ch3ITABAT CROM MPOH3BOJACTEA H DEMOHTHH §a3h, KoeTo e
Aoefie N0 3aryba Ha BB3JIOBH CNCLHAMCTH OT JIPYXECTHOTO M A0 CHal B NMOPBUKATE 33
CTeLHATHA MPONYKIHA

JInocara Ha ACHA MepecleXTHRA H TUTAHHPOBKA NPABH HEBB3MOXHO NPOrHOZHPAHETO
Ha $HUHAHCOBOTO ChCTONHAE Ha ,, [ EPEM — UBARIO EOO/I. be3 cKIOYBAHETO HA HOBH
ACTOBOPM 32 PEMOHT M TEXHUYECKO O0GCNYKBaHe HAa BLOPLMEHHE 1 TEXHHKA, APYNECTBOTO
He & B ChCTOAHNE Ja OCHIYPH CAMOCTOSTENHO CPEACTBATA 34 CHUISCTBYBAHETO CH,

Hanbnvennero Ha nopeuke 22 MO ¢ B xpaitno gemoctaTeueH O0EM 38 MBITHOTO
HAaTOBapBaHe Ha NPOWIHOACTBEHHUTE MOMHOCTH HA APYHESCTBOTO, KAKTO ¥ 33 NOCTHIaHe Ha
O4aKBAHAA QHHAHCOB PE3YATAT.

Vnpagaensie Ha QUHAHCOBUR PUCK

APYXecTBOTC € H3I0KEeHO HA pPAMIHYHH BHAOBE pMCKOBE MO OTHOMIGEHE Ha
DUHAHCOBHTE CH HMHCTpyMeHTH. Haii-aHauMMuTe QEHAHCOBRH PHCKOBE ¢4 MA3APSH PHCK
(BIUTIOYBALY PUCK OT OPOMAHA HA CNpPABEJIMBATA CTOHRAOCT M LEHOBH DPHCK, KaKTO H

BalyTeH PHCK), KPSAUTCH PHCK, TUKBHICH PHCK B PHCK HA AMXBEHO-00REP3aHHA NMApHYHH
NIOTONIH.

O6ImoTo YIpaBaeHHe Ha pucka e HOKYCUPAHO BEPXY TPYAHOCTHTE [IPH NPOTHO3HPAHE
Ha (PUHAHCOBHTE MA3apH W OOCTHraHE MHHHMM3HPAHE HA MOTCHIMANEMTE OTPHIOATEIHH
eheKTH, KOHTO MOTAT Ja ¢C OTPa3fsT BBPXY (HHAKCOBHTE DPE3YNTATH H CLCTOAHHE HA
APYXECTBOTO.

TexymoTo yNpaBneHHe HA PHUCKA B APYMECTROTO ¢¢ OCHINECTBABA OT OPraHHTE Ha
ynpasneHne. [IpuopHTeT NpH YNPAaBNEHHETO Ha PHCKA € a Ce OCHIYPH (HHAHCOBATA
CTabMIIHOCT Ha TIPEINPHATHETO.

Jeratitna HHGOPMALUKA € HANNYUHA B ONOBECTABAHETO KbM HHIMBHAYATHUA TOAHINEH
¢purancor oTyer 3a 2019 r. (noscHntenua Herexcxa Ao 28 na romumen HUHAHCOB OTYET 38
2019 r.). B cpmoTo NpuROKEHHE € ONMOBeCTeHa M HHGOPMALMS 34 SKCHOIMOMATA HA
NPEANPHATHETO 110 OTHOIEHNE Ha KPEIHTHHSA U THKEHIHKA PHCKOBE.

6. HidopManiHA 32 OCHUBHHTE AAPARTCPUCTHKH HA CHCTEMATA HA BLTPLIIell KOHTRO,
NPHIEIaH" HT IPYKECTBOTO B NPOLECA HA MICOTBHNE HA (HTHAHCOBHTE DTHCTH

PBKOBOACTBOTO Ha APYXECTROTO H3TOTBA JOKIAN 3a AMROCTTA, KAKTO ¥ QHHAHCOR
OTHYET 3a BCAKA (PHHAHCOBA MOJAMHA, KOHTO aBa BADHA H YECTHA MPEACTARA 38 GUHAHCOROTO
CBCTOAHME Ha JIpyXeCTBOTO KBM Kpad Ha rOAMHATA, 33 (HHAHCOBHTE pE3YJNTATH OT
ACHHOCTTA W 33 NAPHYHATE MOTOUN B CHOTBETCTBHE ¢ NMPUNOAKHMATA CYCTOBOAHA PAMKE.
OTropopHocTTa HA PBKOBONCTBOTO BKIIOYBA M NpHIAraHe Ha CHCTEMA 33 BBTPELIEH
KOHTPON 38 NIPEROTBPATABAHE, PA3KPHBAHE K HAMPABAHE HA [PELTKH H HEBEPHH MAIOKEHHS,



Joxnan 3a acHocTTa
ga .TEPEM-UBAWNO” EOO/I npes 2019 .

JAOIIYCHATH B Pe3ynTar na ACHCTBHS Ha CYSTOBOIOHATA CUCTEMA.
PEXOBOACTROTO CNA3BA CICAHATE OCHOBHH ITPUHIIHOH B CBOATA ACHHOCT:

B T1asu BpB3Ka,

¢ IPHABPRKAHE KbM ONPCOCIICHA YTIPABJICHCKA H CYETOBOAHA NMOAHTHKA, ONOBECTIABAHA

BEBB (l)HHaHCOBHTC OTYCTH,

¢ H3BGPIIBAHE HA BCHYKH ONEPal[tiH B CBOTBECTCTBHE CBC 3AKOHOBHTE H NMOI38KOHOBH

HOPMATHABHH AKTOEC,

5 OTpa3aBaHe HAa BCHUKM CHOMTHA M ONepalliu CROCBPEMSHHO, ¢ TOWEH pasMep Ha
CYMHTE B MOIXOJAIMTE CMETKH K 3a CHOTBETHHA OTHYeTeH IEpHOJ], Taka 4Ye ja
[O3BOMARAT WAMOTBAHETO HA PWHAHCOBHTS OTHMETH B CHOTBETCTBHE ¢ KOHKPETHO

3anancHaTa CUCTOBORHA paMKa,

¢ Cna3sBaHe HAd NPHHUHIA HA NPEANTAINHBOCTTA NMPH OLCHKATa HA AKTHBHTE, [IAaCHBUTES,

NPUXOAATE U PA3XOAUTE;

¢ YCTAHOHABAHC H OPEKPATABAHS HA H3MAMHE H I'PCIIKH,;

o ITBJHOTA K IPABHJIHOCT HA CYETOBOIHATA HH@OPM&LIH)I;

O  H3TOTBAHE

Ha HageKmHa OuAaHCOBAa HEGOpMALIHS;

NpHAbPXKAHE

KbM —

MeKITYHApONHHTE CTAHNAPTH 3a duHarcoBo oTumtane (MCOO/MCC), onobpenu
32 nmpunarade or KoMHceHaTa Ha EBponelickua Cbl03 H Cna3RaHe Ha NMPHEUANA HA

JEHCTRALLO NMPEANPUATHE.

7. OnepaTHBHH peIvaTaTH npes 2019 r.

MokazaTenn 2019 2018 npo:;:ma.
[Ipexoan ot npoasktn 2573 4135| (37,78%)
[Ipuxoan OT NPOAYKUMA H YCAYTH - OCHOBHA
neftHocT 2107 3 640| (42,12%)
JpyTH NpHXOIH 466 495 | (5.86%)
[Mpuxoaure, MO KATSCOPHH, €4 KAKTO CIEABA;
Moxazarenn 2019 | nan 2018 AR
[puxoan 01 NPRAOCTABAHE HA YCAYTH 471 | 22,35% 346 | 951%
B T.4.: TUTBAHMYHH YCIYTH 273 | 57,96% 245 | 70,81%
PEMOHTHH YCIIYTH 198 1 42,04% 101 | 29,19%
[Npuxoau ot npoaaxOH Ha NPOAYKUNS 1636 | 77,65% | 3294 90,49%
B T.9. TA30BH YPSIK H PEICPRHH YACTH 17¢ | 10,39% 229 | 6,95%
CYXOMbTHA BOSHHA TeXHuKa | 1466 | 89.61% | 3 065 | 93,05%
JluBepcHpHKAIHATA HA OCHOBHHTE KIHEHTH €:
OCHOBHE KJIHEHTH 2019, qan | 2018, nga
wlepem — Xongunr” EAJ] 50,36% 65,88%
«Lepem — Xan Kpym*™ EOOA] 15,57% 0,00%
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Hoknan 3a neHidgocTTa
Ha . TEPEM-UBAMJIO” EOOJ npea 2019 r.

~Metamuka AB“ EOOJK 2,56% 11,37%
.Xan Acnapyx Tpeita” EGOJ 0.28% 3.96%
JpyraTe JoXoaH BIOTIOYBAT:
INokazaren 2019 2018 "pozzma’

Jpyrn noxoan 466 495 {(5,86%)
Meuwanba/(3aryBa) or npoaaxa na matepuany 1 50 {80.00%)
lipuxoaH ot nponakba Ha MATCPHANH ¥ CKpall 9 7 28.57%
IIpxxoau 0T bHHAHCHPAHUSA 88 171} (48.54%)
HaeMu H CEXpaHeHud 328 290 13,10%
Wanutrsin Ha akTnen 7 12| (41,67%)
Q1nrcaAy NpOBA3HA 4 4 0.00%
Opyru newansu v 3ary0n 29 6| 383,33%

Pasxooume 3a delinocmma HaMansear ¢ 575 xwi. ns. unn ¢ Han 14% npes 2019 1.
cnipamo 2018 r., Koete € npsxko oOBBP3aHO C HaManEHHeTO B o0eMa Ha pearTHIHPAHATA
MPOAYKUHSA, KYMYJIATHBHAO C HE3aBBPIICHOTO [IPOH3BOACTAO!

TMokasatean 2619 2018 |TPOJRES

Pasxoau 3a aeihnoctTaf (3 412) (3 987) | (14,42%)

Pa3xoan 3a MaTepyanu {685)| (1166)]|(41,25%)
Pa’xoan 33 BLHIIHA YCNYTH {338) (301)| 12,29%
PasxonH 3a nepcoHana (2543)] {2555)| (0,47%)
Paszxonn 33 aMOpTH3AIMH HA He)HHAHCOBH AKTHRH (90) (92)| (2,17%)

fipomenume & 3anacume om 20mMo6a RPOOYKYUS U HLIABDPUIEHO NPOUIEOOCMED 34
2019 r. BIHAAT B MOCOKA HA YBEAWICHHE HA MPUXOAUTE ¢ 257 xwin. nB.

OCHOBHO [Iepo B pasxoAuTe 3a NelHHoCTTd ¢4 IOCTABKKTE HA €J1. CHEPTHAMATCPHRAITH H

yenyrara ,,Oxpana” KakTo ciensa:

IMoxazaTenu 2019, oan | 2018, gan
Pasxong 3a aefHOCTTa 100% 100%
€ M., 3a MAMEpunIL 18,39% 28,12%
om "Pumwm 4 TE" OO/ (ea. enepeux) 38,10% .8,40%
om "Memapem" EAJ(mamepuanu) 8,91% 7,98%
om "Tany-05" EQQd(mamepuaiu) 4,67% 5,40%
€ M.\ 3G EHHUINIU YOIP2H 9.08% 14,92%
om "MOBA" EQOM{oxpana) 35,21% 31,23%

®urancoBHTE pasxomu 3a 2019 r. ¢z ysemuueny ¢ 23.60% cnpaMo npemxoanata 2018
r. [ipuHoOC 32 TO3K PBLCT HMa YBEIMYEHHS PA3XOL 34 TUXBH.
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Ha .TEPEM-UBAWJIO" EOO pes 2019 1.

MNoxazaTean 2019 2008 npo:::"a,
(DHHAHCOBM pA3X0aH L (1; [ (89) 23.60%;

Pa3zxoau 3a aKTIOEPCKH TAXBH (2) (3) (33.33%)
Paixoau 32 nuxeu (108) [ (86) 25.81%

banancoreto uncao 3a 2019 r. e ypennueno ¢ 460 xun. ae. cnpsvo 2018 r., kato 8
pa3rbpHAT BHI, H3MEHCHHETO IO OTAENHHUTE €NeMEHTH Ha HETEKYIIATE W CHOTBETHO HA

TEKYIUHTC aKTURH € KAKTO CNEaBa:

HlokazaTeau 2019 ! 2018 llp!):;ﬁﬂa,
- ° |
HMOTH. MAIIHHEH B CHOPEKEHHS 2926 3002 {2.53%) i
AKTHBU [0 OTCPOSEHE AAHBUM 72 25| (67.11%)]
Hemexyvigu armugy 3 000 3227 {7.03%)
! |
TMoka3zaTen 2019 2018 "po;:"a'
MaTepuaiiy sanacs T 1408;  1163]  21.07%
TuprosckH M ApYri B3eMaHUA 1721 176 (2.27%)
B3eMaHHZ OT CBBP3aHH MNa 2) -| (20000%)
Tlapu & MapHYHA €KBHBAICHTH ) _ 631! 187, 237.43%
Texvigu armusi | 2213 1526  45.02%

C noroop ot 19.12.2019 r. 3aab1%KeHHATA Ha JIDYKECTBOTO KbM KOMIMAHHITA-MalKka
ca HOBUPaHH H CBILEBPEMEHHO KOHCOIMAHPAHM B HOB OWIC CbC CHIIECTBEHA MPOMAHA B
YCTOBHATE — YABRTKEHA MATYPHTETHA CTPYKTYPA, [IPH 2aNa3eHa UeHA Ha UHAHCHDAHETO,

JpyXecTBOTO He YIORJIETBOPABA (HHAHCOBATA KOHLUENIHA 38 MOONNbPXaHE HA
KanuTana, OCHORHO NOPAaH TPAHO OTHETEHHTE 3ary0H OT ACHHOCTTa Npe3 palriieXk AaHHTe

CBIMOCTABHMH NICPHOIN:

Hokalaren 2019 I 2018 | npo:rua,

OCHOBEH KANWTA 5 560 55600  0.00%
[1peoneHBbYSH H IP¥TH pe2epBy 41 701 {41.43%)
B T.4.: APYrY OOIIH pe3epsn 207 207  0.00%

NPEeOiSHhUEH pcacpei (166) {137y 21.17%

Hatps DM 3a1y On 0T MEHATY FOXHHK ] {6 384) (6382) 0.03%
Jaryda OT TeKYIIHsS MEpHOI (1 103) i {2)| 54950%
)bwo cobemeen Kanumar | (1 886)1 {(754)| 57.03%

YaenwuenueTo na TCKYILIATC MACABA C€ Jb.XKH Ha YCROCHUTE aBIAHCH, [0 JOTOBODH,

¢ NMPEICTOAWOTO H3nhIHEHRe npet 2020 r.



Jloxanm 2a JelitocTTa
ua . TEPEM-UBAWNIO” EQO/L npe3 2019 1.

|

MokazaTean 2019 !l 2018 Ilpo:zula. E
TBProBeKH 340bIKEHHS 195 270 | (27.78%)
KpaTkocp. 3aIb.1K. KbM CBBP3AHH NUNA 1 400 1102 27,04%
3aTb/K. KbM NMEPCOHANA M OCHTYp. HHCTHT. 283 291 (2.75%)
JaHLuHy 3anbKEeERs | 116 37| 213.51%
ITposnnu 4 4 0.00%
Texyugu nacusu 1998 1704 17.25%

[TapH4HHEAT NMOTOK OT OMepaTHBHA JeliHocT 3a 2019 r. e OTpHUATENHA BETHYHHA.
HeTHOTO H3MeHeHMe Ha NapuyHiTe CPeAcTRY (B Kpad Ha FONHMHATA CIIPAMO HATHYHOCTTA B
HAYanoTo HA ChLHA AEPHOA) N0KA3BA NOJOOPEHHE.

H3menennnTa no BHAOBE OSHHOCTHA €4 KAKTO CleOBa:

MokazaTenn 2019 2018 | i

TlapuyeH NOTOK OT ONepaTUBHA AEHHOCT (560) (395) i  41.77%
Tlapuyen DOTOK OT HHBECT. ACHHOCT (11) (199)] (94.47%)
ITapuuen noTOX OT HH. JEAHOCT 1 1015 565 79.65%
nocmenicuus om zaevwiu| 1235 865 42.77%

HerHa npoMaHa B apH ¢ NapBEYHA €KBAUB. 444 (-29)| 41400%
Tlapg ¥ apeyHK eKBRBAT. B HaY, HY IOJ, i 187 216| (13.43%)
[Tapw u nap. €KBABAJ. B Kpas Ha MEPHOIA i 631 187 | 237.43%|

8. Haanvne Ha K10HOBe HA NPeANPHATHETO
"TEPEM - UBAWJIO" EQO]] He npuTeana KIOHOBE,

9. Hudopmanin s4 K:11040BHE YIIPARIEHCKH NEPCOHAL

o BwIHGIpadcoenun, KHOAVYENu Npe3 200uUNama om  PuROGOONMR  YMPAERENCKY
HePCORaR

BraHarpaxjaeHueTo Ha DBRKOBOAHHA YNPAaBICHCKH nepcoxan Ha “Tepem-Hpaiino”
EQO]I ce onpenena mo pena Ha “IIpaMmewk 3a peja 3a YNpakHABaHe Npamata Ha
JlbpxkapaTa B TBPrOBCKM APYXECTBA C ABPXKABHO yuacTHe”, npuetn ¢ ITMC Ne 112 ot
23.05.2003 r.

Br3narpakaeHuATa MONY9eHH OT KNIOMOBMA YNPABIEHCKH TNepcoHAn npes 2019
romuHa ca 06mo B pasmep Ha 44 xw. esa.

o [pudobumu, npumMeXca8aHy U NPEXELPICHY OM YAPAGUMERR ORI06E OM KANUMANG
na ., Tepem-Heauaoe“ EOOH

Ilpe3 2019 r. ynpanurenar ve ¢ IpunoOHBAT, NPEXBBPMIAT H He NPHTEXKARA TIOBE OT
KanuTana Ha ,, [epem-Mpaitno™ EQOJ,



5 Jloknan 3a nelHOCTIS
#a ., TEPEM-UBAHJIC” EOOJ] ipea 2019 T.

o Ipaeo na ynpasumenn 0a npudobuea 0AT08e ual 00IUZAYUU HA OPYICECEOMO

B ¥Ycrapa Ha ApyxecTaoTo He ca 3anerHann oco0eHH pasnopealH, JaBailld Mpaso Ha
YNPaBHTEAAT O3 NPHACOHBA AANOBE HITH OCTHTralHE Aa APYKECTROTO.

o Yuacmue na ynpasumeirs 6 muvpeocku OpyHCecmea, Kame HEOZPAKUYEHO
OM2080PEH CHOPYICHUK

YnpaRuTenaT Ha APYXKECTBOTO He YYacTBa Kar0 HEOrpaHU4eHo OTTOBOpeH
CBHAPYXHHK, IPUTEXKABalll NIOBeye OT 25 Ha CTO OT KAITHTANA Ha APYNo APYXeCTBO, KaKTo W

HE YYACTBA B YMPABACHHETO HA APYrO APYKECTBO HIW KOOIICPAUHSA, KATO TIPOKYPHCT,
YIIPABHTET NITH “LICH Ha CBBET,

10. Pabora 1ua Fhrierpapanara cnciema a  yvapasacsne (HCY)  na
APYACCTBOTO, cepinduunpaua wo ISO  9001:2015, iSO 14001:2015, OHSAS
18001:2007 u AQAP 2110:2016

OTuMTaliKH PeanHUTe CONUAMHO-HKOHOMHYECKH YCAOBHA H MasapHara O0C¢TaHOBKa,
PBKOBOICTBOTO ¥ UEIHS nepconan Ha , Tepem — HMeafino® EOQ/] nHacoud BHAMAHHETO K
AeHBOCTTA CH KbM NPOH3BOACTBO ¥ PEMOHT HA DOPOAYKTH, KOHTC UHIAOUCHHO ma
3aJIOBONIABAT BCE I0-HAPACTBALUNTE MOTPeOHOCTH Ha WmeHTa. ChlueapeMeHHO OCHOBHA
Hel ¢ MONALpXaHe NOBSPHUETO Ha NOTpeCHTENNTe, upe3 UANOCTHO XApMOHM3AMpaHe HA
TeXHHYeCKHTe M3HCKBAHEA ¢ eBpoltelickaTa HOPMATHBHA ypeaba B YCIOBANTA H2 ONaiBaHe
Ha OKOIHATA CPeda U OCHIYPABAHE HA $S30MaceH H 3ApaBOCIa0BeH TPYIL.

OCHOBHY TNIPHOPUTSTH €A HENPEKBCHATO NOAoOpsBaHe HA Xa4eCTBOTO Ha
npennarasuTe OpOAYKTH M YCIYTH, ¢8bP3aHH ¢ OCHOBHHA NPEOMET HA JACHHOCT Ha
ApyxKecTBOTO. LlenTa Ha PHKOBOACTBOTO € HaMANABaHe aryOuTe i PasXoauTe, SCNeACTRHE
Ha NOIIOTO KAYSCTRO H NOBNLIABAHE HA NOTPEOHTENCKATA YAORIETBOPEHOCT.

IMpes 2019 r. B ,,Tepem - Heaitno EOO)] 3a yenemsoro QyHKOUOHMpaHE Ha
WHTETPHpaHaTa CHCTEMA 33 YTIpablleHNe Ha KayecTHOTO, OKOIHATA CPEAa ¥ YCNOBHATA Ha
TPYD, NPSACTARMTENST Ha PBKORONACTROTO ChC CHOTBETHHTE ITRIHOMOWES ClEACLUE,

KODAMHUDALLE H NOKAAABAUIE 38 CHCTONHHETO, CQHKTHBHOCTTA ¥ PA3BHTHETC Ha CHCTEMATa.
[Tpe3 2019 1. 8 OpyXecTBOTO ca HIBBPINEHH CASTHUTE NPOREPKA;

I[Ipes 2019 r. B ApyxecTBOTO ca nposeasuu 6 Berpeny omata (3[IMIII&T, OA,
LPRB, LII'T], OKCM u [IPHUCY) na Materpnparara cuctema 3a ynpasneaue {UCY), mo
YTBLp/eHMA rofMines nnas-rpadgux. KoHcTaTHpaHo € 00ino CHOTBETCTBHE ¢ H3HCKBAHHATA
uwa wibpauns mogen HCY, xakto H 200po no3HaBaHe M OTHOBOPHO WINHAHEHUE HA
IOCTaREHHTE [eNH N0 KauecTso, OkoMHa cpema ¥ 3BYT H npuerHTe pelmeHHs oOT
NpEaAIUHAA NPErien Ha CHCTEMATA.

WsmenHeHHe Ha KOpUTHpalld U OPEBAHTHBHA JACHCTBHA - € OrNEA  Ha
KOHCTATHPAHUTE TIDH H3BBPIUBAHETO Ha BXONMIN KOHTPON HECHOTBETCTBHS INPOBEKAAME
paGOTHH CpelmM C JIOCTABMUUMTE HA OCHOBHA CYPOBHHH, MATEPHANY M TOTOBH M3NETHT 33
NPSCTBANE HA NPEISBEHATE OT HAC PEKNAMAMUA H OTHOCHO OBIEINOTO HEmonyckaHe Ha
PAUTHYHH IO BHI OTKJOREHHA 0T H3UCKBAHHATA HA TEXHWYECKATa JTOKYMEHTAlKA.



Joxaan 3a neiHoctTa
ua .. TEPEM-UBAHIIO” EQOJ npe3 2019 7.

Ha 21.04.2017 r. nateqe oA00pEHMETO HH HA CHCTEMATA II0 KAYECTBOTO Y NIPOIIECa Ha
OpoM3BROACTRO HA raloen ypema ot ¢upma LETAJIOH 99" ABPOBO. Erponeiickus
napnaMedT W CpBera oTMenHMxa [apextiba 2009/142/EO u npuexa Hos PermaMenTt
2016/426, xolTO HY 3aNBDKABA J1a OLICHHM OTHOBO CHOTBETCTBHETO HE TPOH3BCHAAHATE OT
Ha¢ razoeH ypemu. B MoMeHTa Teue NOATOTOBKA 32 OLCHABAHETO HA MO Moxym B-
H3C/eIBAHE HA THNZ ¥ MoayN [I- OCHrypABaHe KaueCcTBOTO HA POM3IBOACTBOTO.

Ipes mMecen anpun I'Z] MAY cextop Bearko TEpHOBO M3BBPIIM NPOREPKa HA BEAHUTE
B JPYXECTROTO, KOHTO C€ BOJAST HA METPONOTHYEH OTYET, KATO NPOBEpKaTa 3aBBpILUH C
MOJIOKHTENEH PE3yaTarT. EXEroZHO ¢¢ HM3NpallaT XORTPOJHM €TAMOHH 3a MPOBEPKA K
kanHOpWpane B aKpeOWTHpaHn NaCopaTOpPHH, CBITIACHO H3HCKBAHUATA HA NPOLETYpPaTa 3a
VIIpaBMAeHHe Ha TEXHUUECKHTE CPERCTBA 34 KOHTPON, BIMEPRAaHE W B3NHTBaHe. H3BpplieHn

CC BBTPCIHHO - BEIOMCTBCHHE NPOBCPKH Ba CPCICTBA 24 HIMEPRAHE B 3aBOJa IO YTBEPACH OT
YnpapuTens miaH-rpaduk.

Ha 29 » 30.07.2019 r. ce nposene aamsopeH OAUT Ha CHCTEMATa IO KaYeCTROTO,
OTHOCHO CIa3BaHETO H3HCKBAHKATA Ha CBIO3HaTa myOimkanwsa Ha HATO - AQAP 2110,
winaHne D, mepenn 1 - 2016 or Uncturyra nmo orbpana "lpodecop Useraw Jlazapos".
PeaynrarbT OT 0ZIHTA € NOJICKATENEH.

Ha 06.08.2019 r. ce nposeae Han30peH OAKT HA CHCTEMATA IO KaHECTBOTO, OTHOCHO
crazsaHeTo H3HcKBaHuATa Ha [SO S001:2015, [SO 14001:2015 u BS OHSAS 18001:2007
oT "biopo Bepurac Ceprudukanug”. PeayaTarsT OT OAHTA € NMONOKATENSH.

Ha 25.11.2819 r. 6eme noposenen npernea va HCY ot pexoeoncteore. [lpuerw ca
HOBH ETH 110 Ka4ecTBe, okomHa cpeaa u 3BYT 3a 2020 r. HaroTees e mpoTOKON OT
fperyeia, ¢ B3eTH pellleHHs, OTTOROPHULE H CPOK.

MsreiHeHne Ha KOPHIMpallH M DPEBAaHTHBEH [CHCTBHE - ¢ ornea Ha
KOHCT2THPAHUTE NPH A3BBPINBAHETC HA BXOAAIN KOHTPON HECHOTBETCTBHA NPOBEKIAME
paGOTHH CPElH ¢ NOCTaRUHIHTE HA OCHOBRHH CYPOBHHH, MATeDHaNyl K TOTOBH W3AEIHA 34
NpPeNcTBAHE HA NPEASBOHHTE OT HAC PSKTAMAUMAN K OTHOCHO OBACIOTO HENOMyCKaHE Ha
Pa3/TAVHH 110 BUI CTKJIOHCHHAA OT A3HCKBAHUATA HA TEXHHISCKATA AOKYMEHTALHA.

TIpes 2015 r., ;aboparopHuTe B 3aBOO3 H3BBPIUAXA HEOOXOJWMHTE NPOBEPKH HA
cpelcTRaTa 33 H3MEpBane, N0 YTRBPASHHA FONHIIEH MNaH-TPAdHK.

Hpouema CC OLICHKA 32 ChOTBCTCTBHE CBC 3AKOHOBHUTE H HOPMATHBHH H3IKUCKBAHUL.

PazputHeTo M YCRBBpIIEHCTRAHeTO HA CHCTEMATA 3a YIPaRICHHE HA Ka4YeCTBOTO Ha
~TEPEM - UBAWJIO* EQO/I, ¢ noMbIHATE/HA TpaHIHA 32 KaYecTROTO, NPeJOCTABIHO HA

HAIMHTE KIIHEHTH.
Exonorun

IIpea 2019 r. cTpuxTHO ¢ Cna3BaHa TOJNMTHKATA HA OPYXECTBOTO [0 OTHOLIEHHE Ha
OKOJIHATa CPENa, KATO CBOEBPEMEHHO M B TEJICH 00EM ¢ H3lILIHABAT .uem{ocm're 3WI0KCHH B
YTRLPASHATA 32 Li&TTa mporpama ¢ 0OLH 1 KOHKPESTHH LIEIH.

H3NTEIHEHH ca MOSTUTS OT HAC 3aTB/DKCHHA 33 CIIA3BaHe - 2KTYATHH 33KOHOBH H TPYTH
H3ACKBAHHUA.

BbB BpB3Ka ¢ H3MCKBAHHATA Ha PajpeleuTeTHOTO HM 33 BOXOB3EMAHE HA TIOJ3EMHH
BomH OT Kanthpan n3eop ,Tpowana” € HW3BPBpIIBAH pefoBHO COOCTBEHMA MOHHTOPHHT HA

BOIATA OT H3BOPA, KATO €KEMECETHO € CNEACHA KOHCYMANHATA H H ¢ BOACH CHLOTBETHAN
JHEHHHK.
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JNoxnan 3a JeHEOCTTa
Ha .,TEPEM-HBAﬁJ'IO” EOOJ npea 2019 1.

B1B Bph3Ka ¢ WIMHTHCHWE A3HCKBAHKATA Ha KoMIutekeHo paspenmrenHo Ne 13/2004r.
€ H3BBPIUICHO CICTHOTO:

1. [Ipencraser ¢ B PUOCB - B. TxpHoro , ['opuiues aorian 3a 2018 r. 3a n3nwimHeHne
JASHHOCTHTE N0 PAIPELIMTSTHOTO

2. B MsmeomwTrersa areHums mo okomHa cpepa“(MAOC) ca opencrasenu

TOIMINHMTS OTHeTH 3a o0patyBaHH MPON3BOACTEEHM N ONAcHH OTNAagbLUH B ., IEPEM -
HUBANNIO” EQOI.

3, Cernacno n3uckBaHusTa Ha Pernament Nel66/2006r. ca 1oK1aaBaHd JaHHNATE 33
2018r. 3a eMHCHMTE H NPEHOCA Ha 3aMBPCHTEM OT HAINATA MHCTANA(HA B HHTeTpHpaHaTa

ungopmauuonsara cucrema va MAQC no EPHIT3 { Esponelickas perieThp 32 HATYCKaHE |
(NEHOC HA 3MBPCHTENH ).

4, M3RppuUIeH € MOHHTOPHHIA HA BOAM {OTNAOHH TPOMHULUICHH, OnTOBO-pEKannm,

NOJI3EMAH, TBKA0BHH) H BB3XYX 32 EMHCHK H3 BPCIHH BeIlECTRA 23 MBPBO NMOMYTONHE Ha
2019r.

[Ipeacrasenu ca 8 PHOCB - B. Toproso aoxnaa 3a nsproto nomyronyse xa 2019 r.

33 éEMHCHHTE HAa BPEAHH BENECTBA B a'mocnpepam, KaKTQO H IMPOTOKQIIKTE OT OTIAAHHATE H
NOI3CMHH BCGIIH.

Br3oxkeHo € MNpoOOB3EMaHEeTO H aHANMA3HTE HA EMHCHMTE B aTmochepara,
OTMafHHTE K NOJ3eMHN BOXA 32 BTOPOTO nonyroaue na 2019 r,

3. B uimenneHMe YCTBA 3an0BeA HA YDpPaBHTENA B 3apofa OAXa A3BbPUICHU
CNCAHKUTE MPOBEPKH:

- IIPOBCPKA 32 BAIHYHE Ha H3TOYHHIH Ha HHTE€H3IBHO MHPDHLICINH BLUICCTBA,
- IPOBEPKA 32 HANUYMHE HAa H3TOYHHIE HAa HEOPraHKH3IWpaHd ¢MHECHHA,

- IIPOBCPKA HaA PpCICPBOAPHTE, CKIATOBETE H IUVIOIAAKHTIZ 34 CbXPAaHCHHE HA
CYPOBHHH i CIOMAaraTe/IHH MaTepHaTH.

6. B1B Bph3Ka CBC CBXPAHCHNETO HA OMACHH XHMUMHM BELISCTBA HA TEPHTOpHATA Ha
3apona e noxrazeado B PY Ha MBP — B. ThpHOBO 32 BIIA M KOAHYECTBOTO MM, KAKTO H
HAYHHA Ha TAXHATA PHIMHECKA 3A1UHTA B OXPaHA

7. Crna3gaHi Ca M3IWCKBAHWATA 33 YNPABICHHE HA OTNANLUATE — [EHEPUPAHE 10

BHIOBC A KOJIHECTBA, BPEMCHHO CBXpAHEHHE, CBOCBPEMEHHO NMpEiaBaHE M BOACHE HA
OTUYETHOCT B KHMTHTEC

8. Bononpopomiata Mpeka ¥ KaHAMM3AMOHHUTE MpeXy 3a OuroBo-pexanan n

MPOMABOJCTREHH OTTIAILMHH BOAW ¢4 NOAJPHAKAHH B H3IIPABHOCT, 338 KOETO CTPHKTHO ¢a
BOJASHW ChOTBETHHTE JHEBHMIIM.

9. Iposenero e 3acemanue wa PITYAQOC, Ha xoeTo ¢a OOCHOCHH PHCKOBETE NG
otHowenne Ha OC.

10. Ha 24 n 25 onu Oeme u3BLpIIeHa NMPOBEPKA HA MACTO W N0 JOKYMEHTH OT
ekneprH Ha PHOCB, oTHOCHO H3NBJIHEHHETO Ha YCNoBHATA Ha KoMIIEKCHOTO
paspeInATENHO. HAMA Hanpasenn npeandcalHA OT NIPOBEPKATA.

11. Ilpn espbpimenns or Biopo Beputac npes Mecem aBrycT samoped ofMT He ca
OTKPHTH HechOTBeTCTEMN CBbp3aHE ¢ [SO14001:2015 M CwoTBETHO CHINC HAM& HANPABEHM
[pEmHCaHAA

is



Jlokaax 3a ae#nocTTa
#a . TEPEM-MBAHJIO" EQO/I npes 2019 T.

1. Teiigoer B 06320714 HA HHHOPMATIHORHWTE TEXHO. 10 'HY

IMpez 2019 r. apyxecTBOTO NpONB/XKH O3 OOHOBSBA B YCHBHPIICHCTBA CBOATA
HEPOPMALBOHEA ¢PSAa M TIPUNATAHATE TEXHOJNOTMH H CHCTEMHM 32 YNpaBjICHHE Ha
uaopMauuoHanTe pecypen. Hapen ¢ ¢xeaHeBHaTa H CHCTEMHA NOIOBP¥Ka Ha
HHOOPMAIHOHHHTE TEeXHONOTHW M CHCTEMHTE 3a VIPaBNeHHE Ha HHGOPMAHOHHHTE
pecypen, mpe3 2019 r, yenewno ¢¢ paboTh 33 YCBRBPIUCHCTBAHE H H3TPAKIane Ha
pa3snHYHH CHCTEMH, 4Ype3 KOHIO Ja ¢¢ FrapaHTHpa HANCKIHOCTTIA H CHIYPHOCTIa Ha
HHPOPMAITHOHHNTE CHCTEMH NC OTHOLIeHHE HAa MpeBeuus or 3aryba wa JaweM, Xakro N
BB3MMKHOCTTA, NIPH €BEHTYAJHA IOBPENA, BBIHHKHANA BCHENCTBHE HA (HOpPCMaXOPHH
00CTOATEACTBA, 38 MHHEMH3HPAHE Ha BPEMETO 3a BH3CTAHOBABAaHE Ha paboTelnuTe ChPBbPH
Kato web, mail w apyTh.

12, BepodarHe Ohaemn Pa3BHTHE HA APYAKECTROTO

[Ipe3 cneasaumTe nBe romune (2020 — 2021) Be ce mpeABHXAA NPOMIHA B IIPEIMETA
Ha NeHHOCT Ha APYXeCTROTO. YCWMATA e HBAAT HACOMEHH KbM YBEJHYABAHE OENa Ha
COCUHAMHA B TPAKIAHCKA NMPOXYKIHA, C KOETO J8 C& KOMIISHCH{a HEAOCTATHUHUA 00eM
CHeLHATH3UpaHa NpoAyKuug 3a MO.

['naBHaTa nen Ha PBKOBOACTROTO HA APYXECTBOTO ¢ upe3 MOoOHIM3WpaHe M
PANHOHAIHG HANOMBAHE HI HATMMHMTE DECYPCY HAa BCHYKH HHUBA B TIPOM3BOOCTEEHO-
CTONAHCKHA MPONEC OT €OHA CTPana, & OT ApYTa 9pe3 aKTHBH3HpaHe Ha ICHHOCTHTE 38
HAMUPAHE Ha HOBH OW3HEC BF3MO/KHOCTH N0 OTHOMICEHE HA CICIHATHATA NPOIYKUKA, 8 C&
3aMa3iy U YBOIMWMH TOTEHUWANE 338 PEeMOHT MW MOACPHM3AIMS HA BHOPBXCHHE H
TEXHHKA. Y CHITHATA €3 HACOYEHH KbM ONTHMAJHO HATOBapRaHe HA MPOHIBOACTBEHHTE
MOUTHOCTH ¥ TEPCOHAMA, HAMAIABAHE HA PA3XONHTE M YBEIMYARAHE HA MPHUXOANTE OT
nponaxOn, OCHTYpARAHE Ha W3NPERapBal PRCT HA TIPOW3BONWTENHOCTTA HA TpYda Nped
pecTa Ha paboTHaTa 3amnara, rapaHTHPAIUH (HHAHCOBA YCTOHYMBOCT M pPA3sBHTHE B
NOJIOKKUTENHA I0COKA.

[lpea BHA TPOH3BOACTBEHHA NPOGHI HA RPYKECTBOTO M C USA 3anasBaHe
TeXHONOrHYHHUTE i KAADOBH BB3MOMKHOCTH 38 DEMOHT, MONCPHU3ALMA H NPOU3BOICTBO HA
BLOPBLXEHHE M BOSHHA TEXHHKA /BN B 3a HykanTte Ha MO u BA/ npe3 cnemsamms
NPOrPaMEH TICPHOA € NPEMHMCTEO M€ ¢ HINBIHABAT CKIIOUEHUTS IOTOBOPH 32 CIICIHATHA
MIPOXYKUAS.

PHKOBONCTBOTO HA APYXKECTBOTO paGoTH B MOCOKA OCHOBHK PEMOHTH, OOHOBABAHE
¥ MOOEPHH3aLHA ckC chaciicTeHeTo Ha ,, JEPEM - XOJIJIMHI™ EAJl # ¢ ocHrypABase Ha
CpEACTBA 4pe3 YHacTHEe B eBponelickw nporpaMe 3a ¢cHeprufiHa cdEeKTHBHOCT,
KOHKYPEHTOCIOCOOROCT, 30paBoCcIBEH U 6¢30NacHH YCNOBHA HA TPY K Ap.

o Maanupana cmonancxa norumuxa rpes credsawama 2020 20duna

Pazuerenure 3a 2019 r. obemuu moxazaTeny ¢a NPsAXo 0GBBP3IAHY C HINBIHEHHUETO HA
Bede CKIIOYEHY NOTOBOPH, 3aBEHO HAMepeHHe 22 aHEKCHPAHE HA CBHUINTE H CKIIOYBAHE Ha
HOBH [CrOBOPH 33 CNSUWANHA [POAYKUMA. B  Tasu Bpp3Ka € INPERBHICHO
NPECTPYKTYPHPAHE HA PardeTHTE 34 NMPOM3BEASHA NMPOIYKUMS, KATO & YBeTHUYSH AeNuT Ha

16
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. JHoknan 3a peiiHocTTa
Ha .. TEPEM-UBAHIIO” EQOJT npe3 2019 1

COEUHAN\ATA 3a CMETKA HAMAICHHE Ha MPaskIascKaTa npoaykuus, Toga € MpOAUKTYBAHO OT
thaxTa, 4e NPy HIMBIHCHHE Ha ICTOBOPH 33 HOBO MPOR3BOACTS0 Ha CICLUHATHA NPOLYKIHA
/oGopymBane Ha pabOTIIHHIM, pe3ePBHE HACTH, YMEOHO-TPEHHPOBBYHH CPEeNCTBA, TPHECIH
¢ JadeTu u Ap./ C€ HaTOBApBAT MEXAHHYHHTS MOIMHOCTH M NEpCoHana Ha uexa 3a
rpaKiascKka nNpomyKOus, T.K. O0OpyINBaHeTO H MepcoHanta B LEXa 3a PEMOHT Ha
BHOPBKEHHE Ca CTIRLHANN3IPAHY 32 HANBIHSHHS HA PEMOBTHO-Bb3CTAHOBUTEIHYA ACHHOCTH
H3 BOCHHA TexXHAKA. [lpea BMI NPOHRBOACTBCHHA NpodUn HA APYKECTBOTO H ¢ len
3aIa’BaHe TEXHOJCOTHMYHATE H KAApOBH PBBLIMOXKHOCTH 38 DPEMOHT, MOACPHA3AUMA H
NPOH3BOICTEO HA BLOPBHXCHAS W BOCHHA TEXHAKA 0OpE3 ClENBAlNMA STHOTOIHINCH
NPOTpaMeH NEPKO] C MPeARMCTBO e C& HANBIHABAT CKNIOMCHHTE JOTOBOPH 33 CEUHAIHA
npoayxunn, IIpW H3rOTBAHETO HA pazyeTHTE ¢ B3ET NOJ BHHMaHHe M (daxTa, 4Ye npes
TOTHHHTE 3aBOALT € HATPAKAZH M PA3BHBAH B NOCOKA OCUTYPABAHE HA OCHOBHHAA NPEIMET
Ha ACHHOCT — PEMOHT Ha BHOPHKCHHE H BOSHHA TeXHHKA, NOPAIN KOETO TEXHOIOTHYHUTE
MPOLUECH H MPOH3BOACTECHATE MOLIHOCTH 38 IPAKIAHCKA TPOIYKIHA, KATO CHRIBTCTBALNC
HEOCHOBHO HANPaBJICHHE CA ¢ HHCKA IPOW3BONUTENHOCT, HeCEXTHEHH, MATECPUANHO M
TPY.IOEMKHY, KOETO TH NPABH HepeHTaOMIHU B HEKOHKYPEHTOCHOCOOHH. BhnpekH cnana B
THPCEHETO HA TPAKAAHCKA TMPOAYKUHA, NOPOICHO OT HAIHYHETO M TNPeJ/IArAHETO B
TBPrOBCKAaTa MpEXA Ha BHOCHM M3JIGIUSA, KOHTO MO (YHKIHOHATHW XApaKTEPHCTHKH H
TEXHHUECKH IapaMeTpH ca CXOAHM ¢ NPeATaraHuTe OT MIPYKECTBOTC, HC ca TO-
NPUBTCKATEMHH 32 KIHCHTHTE ¢ MHAOIOOOpa3sHeTe HA MOJENH ¥ NO-JOCTHLIHH [eHH,
PBKOBOICTBOTC TPEANpPHEMa OSHCTBHA M MCPKH 34 BL300HOBABAHE NPOMIBOACTBOTO C
rpaxJaHCcKa HacO4eHOCT.

JInncara sa wndopmanus 3a norpedHocTdTe HA BA oT 00cnykBane, peMOHT H
MOIEPHH3ALAS HA BHOPLKEHHe W TeXHHKA, He NO3BONASAT jJa Obae HanpaseH 00CTOCH H

neNéH pasveT Ha npoxykuuara 3a MO. Topazu TasH nphudHa ca NpeasHieHH CamMo
cpeacTaa mo MHEHS Ha OMIL

Taka nnaHHpasKTe NOKA3ATEeNH ¥ H3NTHWIHCHUETO HA IPOHIBOACTBEHATA IPOrpamMa Ine
OCHTYPAT ONTUMATHO HATOBAPBAHC Ha MNPOM3BOACTBEHMTE MOLIHOCTH H OEPCOHANA Ha
APYKECTBOTO.

13, Jdpyra uadopMauun
o Huhopmayus 3a coeaxu cve cavpzanu auya npes 2019 ¢,

I1pe3 roguHara APYXECTBOTO € CINIHQYAJIC 3HAYHMH ThPTOBCKH CACNKA CBC CHACRIHUTE
CBBP3aHH JIHOa.

Adpy#ecTBO Bua Ha ¢BBp3aHoCTTA
» L EPEM - Xonnuar™ EAJ| KOMNaHHA-Malka
T EPEM — Xan Kpym” EQOZ IPYXECTBO NojA o6LL KOHTPON

[TonaSopra nudopmanus 3a 0OOPOTATE N0 CACNKHTE M 3a pajyersie Che CRbpP3aHUTE
NHIA € HATAIHA B ONIOBECTABAHETO KBM roanmen ¢unancos otder 3a 2019 r. (moscHuTenHa
Hexescxa e 23).

o Auchoprayun 3a cxuousane Ha coetxt, KoOumo ca usebH pbusairama Oelinocm ra
OPYIHCECHIBOMO UL CHUECMEENRD CE OMKIONABAM OM NAIAPHUME YCAOSUR



. Joxiax aa pettHoCTTa
8a ., TEPEM-UBAHJIO” EQOOJ] npe3 2019 1.

[Ipes 2019 r. “TEPEM - UBAMJIO” EOO/, He € CKMOYBAA0 CHENKE, B T.9. H CHC
CBBPIAHHA JTHLA, KOUTO CA W3BBH O0UvaiHaTA NeHHOCT HA APYXECTBOTO WK CHILECTAEHO C&
OTKJIOHABAT OT MAIAPHHTE YCAOBHA.

o Hnghopmayus 3a cobumua u nokazameny ¢ HeoOUYaeR 30 OPYRCeCmaomn xapaxmep,
KOUMO HMaMm CHIECINBERD GRUTHUL 8LPXY DEUNOCMMA My
TIpez 2019 r. 3a “TEPEM - UBAMJIO” EOO/ He ca macTonumu cEOMTHA WM
nokasareny ¢ HeoDWYacH XapaKTep, KOMTO 13 ca CbUECTBeHH 3a neHHocTTa Ha
MpeINpHATHETO, 33 pPealMaupaHuTe OT HEr¢ DNPHXOAW M CHOTBETHO 3@ HIBBPIUICHWTE
PAa3XOaH NPE3 NEpHoa,

o Huhopmayus 3a coenxu, 600enu ussvHbANAHCDED

~lepesm - MBaitno™ EOOJ] uama caenka Bogenu H3RLHOAMAHCOBO.

¢ Gyneou txmueu RO OM20EOPHO NAIEHE

Kem 31.12.2019 r. HAMa NpHETH 3a CHXpaHEHHe YYXAH AKTHEM B CKI3aoBeTe Ha

IOPYKeCTROTO.

o Hrgpopmayus omrocro cxaiouenume om OpYINCECMEOMO, € Kavecmeomo Ha
3aeMonoayuamen, Co2080pu 1a 1QeM.

KM 31.12.2019 r. npyXecTBOTO HAMA CKIIOMEHH JOTOBOPH 33 OBBpApadT WIH
MABSCTHLHOHEH KpeNUT ¢ 6AaHKOBH KNH PHHAHCOBH OPraHH3ANKH.

JpYyXecTBOTO € MOMYHHUIIO 2a8MH CAMO HA CERP3AHH JHIE (KOMNaHUATa-MaliKa)

Hatounux Ha

Lles Ha PpuHaHCHpaHETO CrofiHocT Ha Homep na [EPHOA Ha
tHaHCHpaNHE, B bHHAECHpaBeTo JOroBOpAa 33 [OraciBaHe Ha
T.4. 33€MH, ¢uHauchpase NPUBJIESESHHI PECYPE
KpEaUTH,
GMHEHCHPAHE 110
[porpaMu
XOJ'&SE}‘II:-I[EI% EA P Horosop 3a 3aabKeHIA 399 803,80 Joroeop Ne 312 30.12.2022 .
ot 19.12.2019r.
xom EAT Hloromop 3a SATWIKEHAR | | 670 000,00 | Morosop Me 313 30.12.2022 1.
ot 19.12.2019 .
+TEPEM - OrOBROP 33 3aABJDKEHHS
XOJLIHI EAJ] Horozop 1 793 768,50 Horopop Ne 314 30.12.2022 1.

or 1%,122019r.

o Hupopmayus 3@ no-pano nybIuKyeanu npozHo3u 3a (PUHGNCOSUR peivamam 3d

20192,

HpyxecTBOTO He e nyONMKYBAi0 MPOTHO3HMA PEIYATATH OT ASHHOCTTA 33 TEKYLIATA
¢unancosa roggna (2019 r.), nopage KOETO He MOXe Ad4 ObA€ HARPABEHO CpaBHEHHE H
CBOTBETHO QHATH3I Ha CHOTHOMIEHHCTO MEXAY NOCTATHATHTE Ppe3yNTaTH M MO-paHo
MyOAHKYBaHe NPOrHO3H 34 THAX.




Joknag 3a neliHoCTTA
na ,TEPEM-UBAIJIO" EOOJ] npea 2019 r.

o Wnghopmayus 3a noAvmuUKama no ynpasienue Ha unancoeume pecypeit.

HednocTra Ra apyxecteoto npes 2019 r. ce € PHHAHCHpATA KAKTO ¢BhC COOCTBEHHM
CPEACTBE, B PE3YNTAT HA MOCTHIUICHHA OT ONCPATHBHATA NEHHOCT, Taka H ¢ BBHIUHO
prueaHCHpanE — 33eMHA OT KOMITAHKUATA-MaRKa.

o Huchopmayus 30 nacmonuly nposmenu npez 2019 2. & ocuosnume npunyunu 3a
VHpasaene

IIpe3 2019 r. He ca HACTLITUIH NPOMEHH B OCHOBBHTE MPWHINIH a2 YIpaBJleHWe Ha
APYXKECTBOTO,

> Fingopsanyur 3a nacmosuu u v0etyu UHELCMUYUOHHU HAMEPLHUR

[lpe3 2019 r. He ca peaTW3dPaHH 3HAYHME HHBCCTHIHUCHHH NPOEKTH, C H3KTIOYECHAS
Ha W3IBLPUICHHTE PEMOHTHH ACHHOCTA Ha CIPaJi H CHOPBXKCHUA.

o Huhopmayua 30  eucRyy Co0elnYu, QOMUNUCIMPAMUBHY NN apBumpaXcni
NpOU3BOCIES, KACACUH 3A0BINCENUR WU 83eMANUA 6 pasmep noli-matko [0 wa cmo om
coficmeenua Kanumaa ka gpyxcecmeomo.

Iipez 2019 2. ca 3aeederiu crednume oerq:

- AHJI Ne 37972019 r. — o CHN&Ta Ha cKmodeH noroeop My ,,TEPEM — UBAMJIO* EQO]]
H HupxapHa areHuus . JIupKaBeH pe3epB M BOEHHOBPEMEHHH 3anacu’™- ¢nef HABLplIeHa
NpOBEPKA OT cnyxutend Ha J{epikasxa arenuns ,JlbpKaBeH pe3eps ¥ BOCHHOBPEMEHHH
samack” B CKian, HaXOJAO ¢¢ HA TEPHTOPHATA HA JPYKECTBOTO M CNel KOHCTATHPAHH
JMICH Ha MaTeprany, onucaid B AYAH Ne 1/09.01.2019 r., ¢ u3fazeHo HakazaTeNMHO
nocraHopnende Ne 401/13.02.2019 r. , xoero ce obxanea npen BTPC, Boaw ce aeno, koero
KBbM MOMEHTA HE € IPHKTIOYHIIO,

- Bra BpB3Ka ¢ BpBYeHO Ha Ynpasurena wa apyxectsoro HIT Ne 983/21.03.2019 r. ot
JspxaBna aresuns ,,JIbpAkaBeH pe3epB U BOCHHOBPEMEHHH 3alfacH’™ 3a HecnasnaHe CpPOKa
32 BFhICTAHOBABAHE HA NUICBALIH MATEPHANM OT CKNam, onncand B AYAH Ne 1/09.01.2019
T.. € A3rOTBEeHa kanba gpes Hakaspauus oprad o BTPC. KeMm HacToAIHST MOMEHT ce
ouakBa JlbpkaBHa areHnMs ., J{bpkapen peiepeB B BOSHHOBPEMEHHM 3amaci™ Oa W3NpaTH
usnata npenucka a¢ BTPC n sa Ga3za xanbara na ce c6pasyera AH/I, Bonu ce neno, KOeTo
KBM MOMEHTA HE € NIPHKJLIOUHIO.

- C Pewenune Ne 84/05.07,2019 r. na Benorpazuniuxy pafioHeH cblI, Ha OCHOBaHHS <WI. 97,
an. lotr 33]1, ¢ obpazyBano rp. neno Ne 585 zaseneno or ,,BUNEKC™ AJ] 32 npemecTRane
Ha K3JETHA OT TePHTOPUATZ HA 3aR0x ,,Mumxyp", nonyyeRd nNo AOTOBOP CKIOYEH MEXIY

~TEPEM-UBAIJIO* EOOJT u ,BUAUKC* AJl.

-Hotapnamsia nmokakra spbuera Ha 07.08.2019 r, ot ,Mumkyp ManemxMbHT KbHCTpakmsH"
EOOQO/ 3a n3peiKaaHe Ha HMYLWECTBO OT TEPUTOPHATA Ha 33BN ,,MHIKYP®, NONYMEHO MO
NOTOBOp CKAKMEH Mexay ,, TEPEM-MBANHIO“ ECOJT u ,,BUAMKC" AJl. Upes HoTaphyc
Kanura ["amepa e otnpanen o1rosop a0 benorpaauninke paiosen coa.

- Teprosexo meno Nel(1/02.10.2019r. | obpazysano ot dupma ,,CUTHIEHT EOO/,
KOATO NpeTeHOHpA 3aIb/KCHHA 33 M3MIAllaHe HA CyMH 0o H3Bbpmerd CMP no

JOTOBOP 3a warpaxaake Ha ¢kinaid. Llena Ha ucka 132 988,77ns. rnzsunna u 36 075,31
I8, THXBA.



Aox;an 3a gctocrra
na .TEPEM-UBAMJSIO” BOO/] npes 2019 r.

IMpez 2019 r. npomgwi&kaBAT CHAONPOH3IBOACTBEHHTE NEHCTBUA IO CleNHHTE Tena,
Bozeny o1 uMeto Ha ,,TEPEM-MBANNIO“EQO/:

flpes omuemnus nepuod npedwniwcaséam Odelinochiume no 2aeedenume 0ead cpewyy
opyxcecmaomo:

-no r.a.Ne 541/2018 r. no omuca na BTPC - cpemy Cpetozap Mapneop CrosHoB, Susln
YIpaBUTEN HA OPYHKECTBOTO — NENOTO € NPUKMOYEHo nipes M. deppyapu 2019 r. B monsa va
OTBETHHKA,

- mo B.r.A. Ne 131/2018 r. no omuca Ha BOTC - ofe3neuurento npouseoacTeo 3a Banentux
I'eopruee CTosHOB, OMBUI KOHTPONBOP Ha APYXKECTBOTO — JNPOBEICHH ¢d 5 cbacOHM
3acenanua, karo BTPC Hamnsa ¢ pelleHne , ¢ KOETO H3UMIO OTXBBPAA TPEIABEHHA OT
.TEPEM - MBANNO“EQQ]] nck ¢ npasHo ocHOBaHME W55, ar.l mnpemnoxerHel.
Pemernero ¢ obxamano ot ,,TEPEM - UBAIIO® EOOJ npen BTOC - nenoto e
pellleHo B NoM32 Ha OTBETHHKA.

- 10 rpaxaancko aeno Ne 702/ 2018r. 3asenmeno or ,,BHIAEKC“AJl , 3aeiHo ¢ HacpelleH
Hek Ha . /TEPEM-HBAWJIO“EOO/ - BTPC u3nese ¢ pemenne ot 09.04.2019r, ¢ xoero
yBaXkaBa I'TaBH#A Hek npenssex ot , . BUJEKC “AJl ¢ npasuo ocHosanue un.96, an.2 337,
OTHOCHO 3annamaHe Ha ueoOx0aMmu pasHocke Hanpasern ot ,BUIEKC“AJl, nopamw
3abapa nHa ,,[EPEM-UBAWJIO“EQO.

C pemenuero BTPC orxenpna Bropua rimaseH ncek npexsped ot ,,.BUJIEKC“AI- ¢
npasHo ocHoBanue un.35 am.l nmpen3, oTHocHO BpBINAHC HA aBaHC 3a H3paboTKa Ha
-CTEH[ BPA* ot ,,TEPEM-UB 0“ EOO/ ¢ ueHa ua ucka 13303,00 nepa. OTXBLpIA
npeasBeHHs Hacpeied uck o1 ,,TEPEM-UBAMJIIO® EOQJI, ¢ npasuo ocHomaung un.82,
Bp.auL.79 or 33]] 3a cymara 13028,23 ne., npeacTapmspaimma  00C3IOETEHHE 34
HEN3MBITHEHWE HA JOTOBOPHO 3amwukeHue. Pemmennero e obxansano mpen BTOC, xato
KBM HAacTOALIHA MOMEHT HAMa O0ABEHO pelIanaHue.

- I'pakpancxo neno Ne 3414/2017 r. 8 Paiiosen csn Bemiko TwupHOBO IO McKoBa Mos6a
Ne 18546/11.10.2017 r. ot ¢upma ,,Cuminenn” EQOJL, Obpazypano € B rp.z. Ne 558/2018
r. va BTOC |, ¢ xoeTo u3uano ce orMens pemcEHeTo Ha BTPC. Ha 29.03.2019 r. e
NONy4€eHa KacHUHOHH: kanta na pupma ,,Cumitena” EQOQJI, ¢ KoATO OCHOPBAT pEIICHHETC
ua BTOC, BKC uznu3a ¢ pewenue B nomsa Ha ,,TEPEM - UBATIO* EOQJL.

- Teprosexo nenc Ne 207/2017 r. B Oxprxen ¢ba Bemnko TepHOBO 10 HeKoBa Mosiba Ne
10067/17.10.2017 r. ot ¢upma ,Cutenena” EOQJM — nenoro e cnpano, obpasyBaHo €
Aocsaedne npon3eoacTeo BB BTPII H KbM MOMEHTa Teue pasclienBase.

- I'paxknarcko meno Nel891/2018 r. 3aseaeno ot bopuenas KpweTer - OHBIN CIy>XATEN HA
ApPYXKECTROTO, ¢ NPEAABEHA NPSTCHUAA 38 HENPABOMEPHO AUCUMIUIHHAPHO YROJHEHHE — Ha
29.03.2019 r. BTOC oTxBnpia HCKOBHTS NpeTeHumMn Ha r-H Kprctes. Quaksa ce BphuBaHe
na Pemeunero va BTOC. I'-n Kpscres obxansa pemenunero na BTOC npen BKC. BKC
H3/1H3a ¢ pemeHHe B noma Ha ,, TEPEM — UBAWJIO® EQOJL

- rpaxcnancko geno Ne 10079/2018 B Coduiicku palionen c¢wvi cpemy ,.Espo Pemout
Crpoli* EOOJl - CPC wuaumano yeawu wamere nckame. Ilpenctom fga ce cuabanM c

H3ansIHATENHAR THCT 0T CPC u pa ofpaiyBame wsmbmuurernmo geno mpu YCH.Yakame
K3JaBaHe Ha W3ILIHHTENCH JIHCT.

ITpaBHOTO OCHTYPABAHE NIpE3 OTYCTHAA NEPHO B APYKECTBOTO C& OCKIypaBa oT Mapuerta
ACTapyXoBa- FOPHCKOHCYAT Ha JPYXKECTBOTO H OT ajmoxar Enxa Papmesa- Ha Tpymos
AOTCROP OT M, oxTOMBpH 2017 r. 33 nparHn ycnyra.

14. KopnopaTHBHO YOpaBaeHue
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. Joxnag 3a nelnocTra
na ,,TEPEM-UBAWJIO” EOOJ npea 2019 1.

-TEPEM - MBAMJIO” EQOJ] cunra, ue epeKTHSHOTO NpHIarase Ha IoOpuTe
NPAKTUKH 32 KOPNOPATHBHO YTIPABJICHAE AONPHHACAT 32 IOCTHIAHE HA YCTONWYMB PACTEX U

ANITOCPOUHHTS e Ha )lpymecrmo, KaKTO M 38 YCTAHOBABAHC HA NPO3PAYHH U YECTHH
B3AHMOOTHOLICHHA ¢ BCHYKH 3aHHTEPECOBAHH CTPAHH,

LTEPEM - MBAWJIO“ EOOJ NOAALPXA W Da3BUBa HHICIPHPaAHa CHCTEMa 3a
yNpasleHHe B CHOTBRTCTEHE ¢ BOACIIM MEXKAYHAPOAHHA CTaHIApTH 1o kadecTso (ISO 9001),
okonHa cpena (ISO 14001), anpase n Gezonacaoct npw padora (CHSAS 18001).

YIpaBHTeNMT Ha JAPYHMECTBOTO HIMBIHABA CROATA JCHHOCT B CBOTBETCTBHE ©
Yupemutennus akr wa LTEPEM - HWBAWIO® EOQOHd u  BeTpelmHuTe
NpaBuNa/ IPOUCAYPH/MIOTHTEKHA Ha Ipyma ,, TepeM™.

YNpaBHTEINT Ha JAPYKECTBOTO B CBOATA NEHHOCT NpHIara NpHAUNNE 33 u30AreaHe n
HEIOMYCKAHE Ha PEAICH HITH MOTEHIHANEH KOHDIHKT HAa HHTEPECH,
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JOKJIAJL HA HE3ABHCHMHSA OAHTOP

O

EAHOJHUYHUS COBCTBEHUK HA KATIMTAJIA
HA . TEPEM-HBAWJIO* EOQJ

I'P. BEJIMKO ThPHOBO

Jox.181 0OTHOCHO OAHTH HA PUHAHCOBHA OTHET

KeandpHUHpaHO ViHeHHe

Hue w3rbplKxme oaAWT Ha PuHaHcoBUA oTueT Ha ., Tepem-Heakao™ EOQ/] rp.Benuko TepHoBo
(. ApyxecTeoTo"), ChIbpAALI OTHETA 38 (PHHAHCOBOTO CLCTORHHE KbM 31 aekemepu 2019 r. &
0TYeTa 3a neuandata vaAK 3arybata H ApYrus BeeoOXBaTeH aoXoa, OTHETA 32 NPOMEHHTE B
CODCTBCHUA KANHTaR M OTYETA 33 NAPHYHHUTE MOTOUM 38 FOAHHATA, 3aBbPILBALLA Ha Ta3H 1aTa,
KAKTO W NOSCHUTENHATE TIPUIOKEHHA KbM (PHHAHCORHA OTYET, ChAbpXaAWK K 0H0bmeHD
OIIOBRCTHBAHE HA CHILECTBEHHTE CHETOBOAHH NOAKTHKH.

Mo Hale MHEHHE, ¢ WIKTHUEHHE HA &eKTa OT BBIIPOCHTE, ONMCAHH B Pa3feNa OT HAUIHA AOKNan
»bBd3a 732 WIpazARaHe Ha KBATM(PHLMPAHO MHEHHE™, MPHICKEHHAT DHHAHCOB OTYET NPeICTaBA
JOCTOBCPHO. BBB BCHYKHW CBLUCCTBCHA ACNCKTH, ¢HH3HCOBOTO CBCTOAHHE Ha HP}WCCTBOT’O KbM
31 aexemspu 2019 r. 1 HeroauTe GHMHAHCOBK PE3YNTATH OT NEHHOCTTE W NAPUYHHTE MY ROTOLM
33 rOAWHATA, 3aBLPLIBALLA HE Ta3W 0ara, B CHOTRETCTEHE ¢ MexayHapOOHHTE CTHIApPTH 3a
Puuancoro oruntane (MCOO), npuetn ot Esponeiickun cuio3 (EC).

Ba3a 33 H3paisBaHE HA KBRAIHPHPAKO MHEHHE

1. B Oryera 33 ©HHAHCOBOTO CBCTOAHME HA JIpyxkecTBoTo KbM 31 Jexemppsu 2019 r. B cTatua
»HAMOTH, MAlIWHH H CBOPBLREHHA™ ca BICHIOYEHH Pa3xoaw 3a NpuIodHBAHE HE ALITOTPaliHH
akTHBH ¢ Danancora ctoluoeT 1,893 xun.ae., KOMTO HE €A QUBENH A0 BbEREXKAAHE B eKCLNOaTALHA
NPOALDKHTENCH MEPHOA, H 32 KOHTO JCBBPLIBAHETO & NPEYCTAHOBEHO, KOETO € HHAHKALMA Ye
CBLICCTBYBA BEPOATHOCT BB3CTEHOBMMATE CTOHHOCT HA TC3H KANHTATUZHPAHH PasXxOodW na € mno-
HHCKA QT NPEACTABEHUTE MM GANaHCOBY CTOHHOCTH BLB MHAHCOBHA OTYET Ha JIpywecTBOTO KbM
31 nexemepu 2019 ronguua. Hue se nonyuHxMe NOCTATBUHH H YMECTHH JOKA3ATENCTBA, OTHOCHO
npelcTapeuuTe OanaHCOBM CTOHHOCTH Ha HEBBBEIACHMTE B EKCIIOATALMA pa3xoaH 3a
NpHAOCHBAHE H2 OBATOTPaifHM AKTHBMA H HEOOXOAMMOCTTA OT KOPEKUMH, 3a A4 ONpeaenvM
BL3MOKHHA eeXT BbB (PHHAHCOBMA OTHET Ha JpymecTsoTo kbM 31 nexemepn 2019 roanna.

2. B Oryera 3a GMHAHCOBOTO CBCTOAHME Ha [lpywecToTo KbBM 31 agkemepu 2019 r. ca
npeAcTEREHW  Marepuanuu 3anacu” ¢ Oanancosa croiiHoet 1,408 xmna.ne. (NOACHHTEIHA
Senewka 15), o1 KOUTO 00€31BHKCHA MATEPHANIH 33 OTHETHHSA NepHoa ¢ GanaHcosa ctolHocT 619

XHANB. ¥ He3aBbPLUEHH Pa3Xold ¢ 0anaHcoRa ¢TOHHOCT 118 XWN.JIB., 33 KOWTO 0De3nBINKEHH
14



(TPOIWNXKENNE)

MaTEPUANHH 3amacH HE HH OAXa NpeAOCTARCHM AOCTATHYHH M YOCAMTEAHM AOKA3aTENCTRA,
OTHOCHO OUEHKATA HM HA MpeaCcTaBAME, KAKTO H 33 TOBA NAIH Ca HEOGXO,’.I,HMM KOpEKUHH HA
NPeACTABCHUATS HM DaNaHCOBHTE CTOMHOCTH, Cbr1acHo H3KMCKBaHuATa Ha MUC 2  Martepunannu
sanaci” BbB (puHaHCOBMA oTHeT Ka JIpyxecTsoTo kbm 31 nekemepu 2019 roauua.

3. B Oryera 3a dxHancOsOTO CBhCTOAHME Ha Jpyxectsoro wkbm 31 [ekemspr 2019 r. ca
NPeACTABCHH OTCPOYEHH JaHBYHH aKTUBH 74 XMN.NB, {NoacHMTeNnHa Genexka 14), o kouro 42
XHILJB. CBLP3aHH C HEH3NIOA3BAHM JaHbYHH 3arybu (2618 r.: 225 xun.nB.), 33 KOWTC REPOSTHOTO
UM OBACIO YCBOABAHE € HECHIYPHO, NPEABMA CYMHTE HA HATPYNAHMTE JaMBYHU 3arybH A
BPEMEBUTE OrPAHUYLHUA Ha TIPUNOKHMOTO JaHBYHO 3aKOHOAATEICTRO,

Hue #WIBBPIWIKHXME HALWA OQHT B ChOTBETCTBHE ¢ MeEXAYHEPOIHHTE OAWTOPCKH CTAHAAPTH
(MOC), HawwTe 0TrOBOPHOCTH CHIMACHO TE€3H CTAHAAPTH ¢A ONHCAHH AOITLIAEHTEIHO B pasacna
OT uHamua aoknag ., OTroBOPHOCTH HA OOAMTOPA 2a 0AUTa HAa (mHAHCOBHA oTyerT”. Hue cme
He3aBUCHMH OT JIpyxecTBOTO B CHOTBETCTBHE ¢ MEXAYHApPORHHA €THYEH KOOEKC Ha
NPOPECHOHATHHTE CUESTOROAUTENM {BKMOUHTENHO MexXayHapoIHH CTAHAAPTH 2@ HEZABHCHMOCT)
Ha CpBeTa 7a MeXOyYHAPOAHH CTAHAAPTH TI0 ¢THKA 3a cuetoBoantenu (Koaekeca Ha CMCEC),
38¢QHO ¢ STHYHHTE WIMCKRAHHA Ha 38KOHA 738 HelzaBMCHMHA ¢unHancor oaut (3HPO),
NPICIOKHMH N0 OTHOLIEHHE Ha Hawui OANT Ha dunancoB omier ® bobarapua, Xato Hue
H3TBAHKXME YU HALIMTE OPYTH ETHYHH OTTOROPHOCTH B CBOTBETCTBHE ¢ HIHCKBaHHATE Ha 3HOO
H Kopekca ka CMCEC. Hue cunTame, He OJMTOPCKHMTE AOKA3ATENCTRA, MONYHEHH OT HAC, €A
JOCTATBYHM Y YMECTHH, 34 14 OCHIYPAT 0a3a 33 HALWETO KBaindHuHpPaHO MHEHUE,

ChbRIecTBEHa HECHIYPHOCT, CRLP3aHa ¢ TIPEANOIOKEHHETO 32 TCHCTRIING NpeIPHATHE

Obptuwame BHUMaHne Ha Oenewka 2.2.1 | Heucmeuwgo npeonpunmue” OT NOACHHTCIHATS
NPUAOKEHHA KbM DUHAHCOBHA OTYET, B KOATC C€ NOCOYBA, Y€ HATPYMAHMTE HEMOKPHTH 3arylH
kbM 31 ackemspu 2819 r. ca 6,384 xua.ne,, De3 BIMRHHETO Ha PE3YNTATA 38 OTHETHHA NEPHOA,
OTPULATENHH TIAPHYHM NOTOUH OT OTNEPATHBHA ASHHOCT, KAKTO W OTPHUATEIHU HETHH AKTHBH
1,886 xun.ne. [locouennTe OBcTOATENCTEA H NaHHM €A MHAHKATOP, Y€ € HaNyUe CHLUICCTBCHA
HECHIYPHOCT, KOSTO OH MOT/I& O3 NOPOAH CbMHEHHA OTHOCHO CIIOCOOHOCTTA Ha JlpyxecTeoTo Aa
NpoALIDKH A8 PYHKUMOHMPE KATo AEHCTBAUIO NpeanpHaTHe, 0e3 noakpenata HA eTHOAMYHHA
coOCTBEHUK Ha KanuTana. HameTo MmHeHHe He € MOAMPUIHDAHO MO OTHOWEHKE HA TO3H BRIIPOC.

Hpyra nedopmanug, pazIndas o7 GUHAHCOBHA OTHET H OJHTOPCKME 10KJIAL BBPXY
Hero

PBKOBOACTBOTO HOCH OTTOBOPHOCT 3a Apyrata HHipopmauua. flpyrata HHGopMauua ¢e CLCTOH OT
OOKNAN 3a JeHHOCTTA, HATOTBEH OT PbKOBOACTBOTO CBIVIACHO I'napa ceame oT 3akoma z2a
CUCTOBOMACTBOTO, HO HE BKTKOUBA (PHHAHCOBHSA OTHET H HALLKA OJWTOPCKH AOKNAL BbPXY HErO.

Hamero MHEHHE OTHOCHO (PHHAHCOBMS OTYET HE OOXRaulg JAPYraté HHGIOPMALME W HUE e
H3IPAZABAME KAKBATO H 18 € ¢)OpM& H3 3aKNK4YeHHE 3a CHTYDHOCT OTHOCHO HEA, OCBEH AKO HE €
H3PHYHO NOCOMEHO B IOKAAAA HH Y IO CTEMEHTA, J0 KOATO € NOCOUeHO.

Bbe Bpb3ka ¢ HAWMA O0AMT HA PHUHAHCOBMA OTYET, HALLATA OTrOBOPHOCT C& CBHCTOM B TCBA Aa
MPOYETEM APYraTa HHPOPMALIHA K O TO3H HAYKH A3 MPEUCHHM JalH Ta3w apyra HHgopmauua e
B CBHLUECTBEHO HECHOTBETCTBYUE C (PHHAHCOBHA OTHET HIHM € HALIMTE MO3HAHHA, npuaeduty no
BPEME HA OOMTA, MAM NO APYT HAYHH H3MIEKIA 2 CBABPKA CHILECTBCHO HEMPABHIHO
noxnaneane. B cnyuait ue Ha $asata Ha paloTaTa, KOATO CME U3BBPIIUAM, HHE JOCTHIHEM 10
3AKOUYEHHE, Y€ € HANTHLE CLIUCCTRSHO HETIPABMIHC AOKNZABAHE B TAIH Apyra WHgropmauua, OT
HAC C¢ M3MCKBA 13 A0KNAJABEME TOZH DAKT.

Kakrto e onucaHo B pa3znena .baza 3a M3pasapaHe Ha KBaJHPHUMPAHO MHCHWE™ no-rope,
JIpYKeCTBOTO € NPEACTABHAC BbB (PHHAHCORHA OTveT kbM 31 aexemepu 2019 r. Pasxoau 3a
npunoSHBaHe H3 HETEKYLLH BKTHBH, Marepuanuu 3anacu W OICpo-leHn DAaHBYHH AKTHBH, 3a
KOMTO ¢a BL3MO¥HM KOPEKUHM Ha OaJaHCOBHTE MM CTOHHOCTH. Hue aocTurhaxme Ao
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3AKCIIOMEHHETD, Ye B IPYraTa MHPOPMALMS Ce ChAbPXA ACKNALBAHE 32 TE3H CTATHH, €PEKTUTE OT
KOUTO B CNy4al HA KOPEKLMH HA DANAHCOBHTE UM CTOHHOCTH G1XA BNHANH BbpXY (PHHAHCOBHTE
MOKas3aTeAH H CENBTCTBELUNUTS ONOBECTABAHUS, BKIIIOYCHH B ApyraTta HRGOpMaLHA.

Honvbanumennisu sonpocy, Koumo nocmaea 3a QoK1a06ane 3aKonbin 3a CHEmeeoocmeomae

B pormbavenue Ha HAamuuMTe OTHOBOPHOCTH H AOKnaasaue cwriacHo MOC, no orvouieHue Ha
J0KNAJa 33 NeHHOCTTA, HHE H3MBIHKXME U NPOLEIYpPUTE, 100aBCHH KbM M3UCKBaHKHTE no MOC,
CHINACHO ..YK238HWA OTHOCHO HOBH M PajWMPEHH OAMTOPCKH OOKMAOH W KOMYHHKAUWA OT
CTpasa Ha OAWTOpa” HAa NPO(PECHOHATHATA OPTAHHIAUMA HA DETHCTPHUPAHUTE OAUTOPH B
Boarapus, MHeTHTYTa HA AMNAOMUpaRUTE ekcnepT-cuctosoauTent (MJEC)”. Tesn npoueaypu
KACaAT NPOBEPKH 34 HAJIHYHUETO, KAKTO H NMPOBEPKH HA GOPMATA H CHABPMKAHHUETO Ha TA3H ApYyra
WHOOPMALMK ¢ UER JI8 HW NOAMOMOTHAT PHB {JOPMHDAHE HA CTAHOBHILE OTHOCHO TOBA AANH
ApyraTa sHGOpMalHA BKCIHOURA ONOUBECTABAHHATA H OOKIANBAHHATE, NpeaBHacHH B [(hapa ceaMa
OT 34KOHA 33 CHETOBOACTEOTO, NPHIOKHM B Brarapus.

Umanoauuge 86 8pbixa ¢ wr. 37, ar. 6 om 3arora 3a cuemosnicmeoma
Ha Ga3aTta Ha W3BLPLIEHHTE NPOLCAYPH, HALLETO CTAHOBHILE €, Ye:

a) Hudopmauuara, BrmoOueHa B OOKNAAR 33 NEHHOCTT2 32 (rHAHCOBATA MOAMHA, 33 KOATO €
ArOTBEH PHHAHCOBKA OTYET, CHOTBETCTEE HA GHHAHCOBHA OTYET;

6) HMoknaabT 38 ACHHOCTTa € WIrOTBEH B CHOTBETCTBHE ¢ WIMCKBAHMATA Ha [ naea ceama oT
3aKOHA 38 CHETOBOACTBOTO.

OTroBopROCTI HA PLKOBOACTBOTO 32 PHHAHCOBHE OTYET

P‘BKOBOACT‘BD’I‘O HOCH O’TI‘OBO])HOCT 34 H3rOTBAHETO H .ELOCTOBCPHO’[’O npeACTaBAHe Ha TO3H
PuHaHcos oTueT B choTBETCTBME ¢ MUDO, npHetk ot EC, M 3a TakaBa CHCTEMa 3a BhTpeLICH
KOHTPON, KAKBATO PHKOBOACTBOTO ONMPEAENA KATO HEOOXOQHMA 33 OCUIYPABEHE HIrOTRAHETO Ha
(PHHAHCORH OTHETH, KOMTO HE CHABPIKAT CHINECTREHU HENPARMITHH OTYUTAHHA, HE3ABUCHMO JaIY
OBXKAUH €€ HA HIMAMa WK NpeLUKA.

[lpn s3aroTBaHe Ha GUHAHCOBHA OTHET PHLKOBOACTBOTO HOCH OTrOBOPHOCT 33 OLEHABAHE
C¢NecoGHOCTTa HA JIpYKECTBOTO I8 NPOABIKK A8 QYHKUHOHUPA KAaTo ASHCTBALLO MIPCANPHATHE,
ononec*mnaﬁxu, KOTaTge TOBA € l'IpHJlO)KHMO, BBENPOCH, CB’L]'JBEIHH < npcnnonoxeuuem 3a
AelcTBAWO DPRANPHATHE H H3NOA3BAliKY CYETOBOJHATA 0a3a HA OCHOBATA Ha NPEANONMKCHHETO
3a OCHCTBAWO MNPSANPUATHE, OCBEH 3KO PBKOBOACTBOTO HE Bb3HAMEPARA [Ja IMKBHAHPA
JpyxecTBOTO MM A8 NPEYCTAHORH ACHHOCTTA MY, HIH aKO PLKOBOACTBOTO Ha MPAKTHKA HAMA
JApYra anTepHaTUBa, OCBEH 1a NOCTHIIN MO TO3H HAYHH,

OTToBOPHOCTH HA OJUTOPA 32 OTHTA HR GHHAHCOBUN OTHET

Hawmre ueny ca 1a NOAYYHM PasyMHa CTENEH HA CHIYPHOCT OTHOCHO TOBA JaNH PHHAHCOBHAT
OTYET KATO LANO HE ChAbP¥A ChUICCTBEHH HETIPABILIHK OTYHTEHHA, HE3EBHCHMO Janu <¢a
AbLMKALWM €€ Ha HIMaMa WM FPElKa, H fa HIAANEM OQMTOPCKH AOKIAA, KOHTO Na BKIKOYBA
HALIETO OAHTOPCKO MHERKE. PA3yMHATA CTENEH H& CUTYPHOCT ¢ BHCOKA CTENEH HA CHIYPHOCT, HO
HE © rapaHuUHA, Y€ OJMT, H3BBPUICH B ChOTBETCTBHE ¢ MOC, BHHArM 1IC pa3KpHBA ChLUECTBEHO
HENPAaBHNIHO OTHHTAHE, KOTATO TEKOBA CbLUECTBYBA. Henpasl«mﬂn QOTYHUTAHYA MOMaT 3 FbIHHKHAT
B PEAYNTAT HA M3MAMA HJIH TPEIIKA M CE CYUHTAT 23 CHLUSCTBEHM, aKO GW MOFIO PA3YMHO Oa ¢e
OYaKBa, Y€ TC, CAMOCTOATENHO HIH KATO CHBKYNHOCT, OHXa MOTHH 03 OKAKAT BIWSHHE BbPXY
HKOHOMHYECKHTE PELUEHHE HA I'IOTPCSH"I‘CJ'IHT'C, B3€M3dHH B3 OCHOBA HA TO3H lbl‘IHaHCOB OTYET.

Karo uact or oauta B chorsercTBiHe ¢ MOC, Hue H3noassame npodeCcHOHANHA NPEUSHKA H
3ana3BaMe NpodPeCHOHANEH CKENTULHFBM NO BPEME HA UeHS 0AUT. Hue chilo Taka:
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-  WIEHTHOHUHPAME H OUEHABAME PHCKOBETS OT CHIICCTBEHH HEMPABMIHU OTUHTAHUA HbB
(PHHAHCOBHA OTUET, HE3ABHCHMO NANH THAXALIM C& HA HIMaMa MITH MPELlKa, paspaboTBaMe
M H3MBIHABAME OAMTOPCKH MPOUEAYPH B OTNOBOP HA TE3H PHCKOBE H NOJNyvaBame
OAMTOPCKHM [OK33aATENCTBA, KOMTO & €A AOCTATLYHH M YMECTHU, 3a Aa ocurypar 6asza 3a
HalETO MHEHHe. PHCKDBT na He 6bie PAIKPHTO ChILECTBEHO HEMPABKIIHG OTYHTAHE, KOSTO €
PE3YNTAT OT H3MAMA, ¢ NO-BHCOK, OTKONKOTO PHCKA OT ChUIECTBEHO HENPABHIHO OTHHUTAHE,
KOETO & Pe3YNTAT OT MPeLiKa, ThH KaTC HIMaMaTa MOXE Na BIUIKOSBA TAHHO COOpalymMsBaHe,
Panmudunupade, NpelHAMEPEHH MPONYCKW, WIABNECHHA 38 BBBSKISHE HA OLHTOpa B
3a0ayiaeHHE, KAKTO H NpeHeOpersaHe Ay 3300HKAISHE Ha BLTPEIIIHHA KOHTpON.

- [OAyuaRaMe pa3dupaHe 38 BBTPEILUHHA KOHTPOA, MMalll OTHOWEHWE KbM 0a4Ta, 3a Na
pa3paboTiM OAMTOPCKH MpPOLUEDYPH. KOMTO 1d8 €& MOAXOASUIM MPH KOHKPETHHTE
oficToATENCTAZ, HO HE € LEN MAPA3ARaHE HA MHEHHE OTHOCHO ©PEKTHRHOCTTA HA BHTPELIHHA
KOHTpON Ha HpyXecTBoTo.

-  OUCHABAME YMECTHOCTTA HA H3IMON3BAHHTE CYECTOBOAEU MOAHTHMKKM H DPASYMHOCTTa Ha
CHETOBOAHHTE NPUONH3HTENHH OLEHKH M CBLPIZHHTE € TAX ONOBECTHBAHHA, HANDABSHHU OT
PBKOBOACTBOTO.

- AOCTHrame N0 3AKAIOYEHHE OTHOCHO YMECTHOCTTA Ha H3MOA3BAHEC OT CTpaHa Ha
PBKOBOACTBOTO HA CHCTOBOAHATA §a3a HA OCHOBATA HA MPEANONOKEHHETO 38 AEHCTRALIO
npeanpuaTHe W, Ha 6a3aTa Ha NONYHEHHTE OAHTOPCKH JOKAATENCTBA, OTHOCHO TOBA AANH &
HaJHUE CHUIECTBEHA HECMIYPHOCT, OTHACHIA Ce A0 CBOMTHS WIH YCNOBHA, KOMTO Omxa
MOLNK 0a MOPOIAT 3HAYHTEIHW CHLMHEHHA OTHOCHO cnocobHocTTa Ha JlpywecTBoTO Aa
GPOALMIKH 18 (PYHKUMOHHpA KaTe IEHCTBALIO NpeanpuaTHE. AKO HHEe AOCTHIHEM A0
3AKIOHEHHE, Y€ € HANHMLE CBIUSCTBEHA HECHTYPHOCT, OT HAC €€ M3UCKBA 1a MPHRICYESM
BHHMAaHHC B OJHTOPCKHA CH JOKIAA KBM CBBHP3AHWTE C TA3H HECHIYPHOCLT ONOBECTHRAHWUA
BbB (PHHAHCORHA OTHET WIH B CNYual %€ TE3H ONOBECTABAHMA CA HEanexKBaTHH, Ja
moandMLMpame MHeHHeTo cH. Hawure 3axNIOMEHHA CE OCHOBABAT HAa ONHTOPCKHTE
NOKA3ATENCTBA, NONYY4EHH AO OATATA HA OAMTOPCKHS HH A0Knax. Beuacww ¢cbOMTHA HAW
ycnosHa obaye Morat jna cTaHaT  npiuuHa  JIpyecTBOTO I8 NPEYCTEHOBH
(pYHKUHOHHPAHETO CH KATO ACHCTRALIO NPEANMPHATHE.

- OileHABaMe UAROCTHOTO NPeACTABAHE, CTPYKTYPA H ChAbPXKAHME HA (PUHAHCOBHA OTYET,
BKIIOYMTENHO  ONOBECTABAHUATA, M Oald  (DHHAHCOBHAT  OTHET  NPEACTABA
OCHOBONOJArAIMTE 33 HErO CASNKW M CHOUTHA MO HAYHH, KCHTO MOCTHra AOCTOBEPHO
npeacTapaHe.

Hue xOMyHHKUpame ¢ PbKOBOACTBOTC, Hapeld ¢ OCTRHAJIMTE BbLIIPOCH, MIAHMPaHHA OOXBAT H
BpeME HA MU3IITBJIHEHHE HA OAUTA M CbLUECTBEHWTE KOHCTATAUHH OT OIHWTa, BKJIKMYHTEHO
CHWECTBEHH HEAOCTATHUH BHB BbTPEIUHHA KOHTPON, KOHTO HMASHTHOHUMpAME MO BPEME Ha
H3IRBPLUBAHHA OT HAC O/IHT.

Codua,
21 Anpun 2020 .

»ABBIT-OUT CTAHIAPT00[
OauTOpCKo IPYKECTBO

Ynpaguren
CepnanuHa Iackanesa

[ o Codnn
* BEr. Ne 165

PerucTpupan QAHTOpP, OTrOB

Cesgasuna Ilackanesa ﬁ\

Asgers: Codmin,
Hapewxpa, Bn | 738
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"TEPEM - HBAHJIO" EOD]

OTHUET 3A NEMAJNBATA WK 3ATYBATA H APYTHA BCEOBXBATEH JOXO01

3d rOQAHATA, NPHKEIOYBIWa Ha 3] zexerppH 2019 romana

2019 2018

B xuegdu gseea Bencmxn BGN ‘000 BGN '000
Mpixoau 3 2 107 3640
ApyTH 20XO0H, HETHO 4 466 495
P&3X00H 38 MaTEPHANH s (685) {1166)
PaGX0AM 32 BRHILHH YCTYTH [ {338) (301)
PaaxonH 3a nepcoHans 7 (2 543) (2 555)
Paxoau 3a aMopTHszandy 1 obealenka Ha HeDHHARCOBK
AKTHBH 12,13 (90) (92)
KanHTaNKINPaHK Pa3XOnd H MATEPHAITH COOCTBEHO
(POH3BOICTBO Te 39 85
MpOMEHK B HCTHIHOCTHTS HA MOTORATA TIPOTYKUHA Y
HEIBRLPWEHOTO NPOKIROIACTRD 257 75
Apyrn paixoaw g8 (52) (36}
Jarya ot ofiezuenka Ha TLPIORCKH B3CMAHUA M 1QTOBODHH
AKTHBH 2.194. - 3
Ieyan6a/(3ary6a) oT OmepaTHBHA JeHHGETT {839) 148
OHBAHCOBH PAIXOIH 9 {110) {8%)
[Texaata/(3aryfa) npean KOpNopaTHEHH AaHBUA (949) 59
PajxoIH 38 JAHLUM FLPXY A0XONA 10, 11 {154) (61)
Meyanba/(3aryha) 34 roAUHATS {i 103) (2)
dpyz eceolxeamen 00xo0 3 200utami
KoMnoHeHTH, KOHTO He te peKIACHYH UHPAT B neaa16aTa
AH JarybaTa
[TpconcHKH Ha 3a0BAKCHHA NO NIaHORE T AChHHMpPaHY
A0XO0H 21 (29) (37)
Apyz gceolixeamen doxo/(eceobxsarnvia 3a2yba) 38
z00unaGma {29) 37}
Oty scecotxparen noxon/{nceofxearaa 1aryba) sa
rOINHATA (t 132) (39)
Ipyr sceobaeaten 20X00/{BCeodXPATHA 3ary3a), 6THACIIL
te KBpM:
CobCtpEHBUMTE HA NPEANPHATHETO MakKka (1 132) (39
Ontvenrsm 3a Hevasbume wru 3a2p6unte U op 8 QAN 3000 CREQET OO C¢ PAINEMIT SAEIHO ¢ DETENCHIURS KLl NE2O,
RPEACHAIARRAOUIN HEPEIOCTHE NG O 203 i BRERIICOS ORIV, HDEOCHIIOCHL wa) Crgxaciam om 6 0o 72
Benuke Tuphose, 31.0 7<
Ynpasuter:

(mar
CrcrasnTen: /

(Heaii;1o AHr

PHRAHCOD OTHET, BbPXY KOHTO ¢ HINRINE
»ABBII-CNIUT CTAHAAPT OO
OAHTOPLKO APYECTEG

50 Tom c mata: ¢ yféé’w

Ynpasxren AR QAHTOP, OTTOBODEH 3a OIHTA
Ae.c.Cenpansua Tack A gnxia lNackaesa

£



“TEPEM - HBAILJI0" EOO/L
OTUET 3A ®HHAHCOBOTO ChCTOAHHE
xem 31 aexemepn 2019 rowup

B xuwrou seea 31 Jexemepu 2019 31 Jexemepn 2018
BGN'0M0 BGN'000

Beneskxn

AKTHBRH

Hemexywu axmusu

HMOTH, MAIBHK H CLOPEAEHHA 12,13 2926 3002

OTCPOYEHH JAHBIHU AKTHBH 14 72 225

OBILO HETEKYIIH AXTHBH 2 998 3227

Tewywu axmusu

Matepuanus 1anacu 15 L 408 1162

ToproBCKR B APYrit B3CMAHNR 16 172 176

Biemanng ot canpsaiy nHLA 17,25 2 -

TISPHYHH ¢PeacTBa K MAPHYHH EKBHBANCHTH 18 631 187

O6wO TeKyLUM AKTHBH 2213 1526

OO0 AKTHEH 5210 4753

Cobcraes KANUTAN K NECHBA

Cobemeen xanwman

OCHOREN KanHTaxR 5560 5 560

IMPeOUEHBYHH H APYTH PE3EPRH 41 70

Hepainpeacacha nevanba (saryba) (6 384) (6 332)
[Meqanda (3aryba) 3a roaxuara (1103) {2)
ObLIO CODCTREH KANHTAA 19 (1 886) (754)
Hemexywu nacuey

TeHCHOHHY W JDYTH 3ATRIMEHHA KM TICPCOHANA 21 20] 186

FAIBIAKEHHA KM CHBIOAHH AKLA 25 4 898 3617

Q6110 HeTeRYLIH NACHBH 5099 3803

Terywyu nacueu

TLProBCKH H ZPYTH 33TWDKEHHA 2 195 270

Texywu 3a0EMKEHBA KM CEBPIAHH JTHUA 25 1 400 1102

JameOKEHNR KbM NEPCOHAN M UCHIYPHTCNHH

UPT4HH3ALMH 21 283 291

[TpoBuaKK 20 4 4

JANTIKEHHS 38 TaHBUH 23 116 37

O6wo Texymy nacsam 1998 1704

OOwo nacHeu 7 097 5507

O6ino colicTBeH KANHTAR M MACHBH §131 4 753

Omventom 30 himmicosome Cocmoniae & et & 08 PaI2rexon Xcdne & SEreaONume XM HEZD, NIEOCMABTISAI NEPQIDEAN ST OM
SOOUMHIUR GIANCOS GMYEM, RPECCTIGAEHN Ha s om 6 de 72.

Beauko Teprosa, 31.03.

¥Ynpasuren:
(HH

PHHEHCOR OTHET, PRPXY KORTO & Haaan AOKIAN © Jara: g .
wABBIT-OJIMT CTARJAPT*O0DN 4 /”/M ALy

QIRTOPCKO APYRESTBO

Ynpaeuren Perucrpupan oaxrop, oTros
A.c.c.Cennanyxna flackanena A.e.c. Ceananuna Iackanesa



“rerEM - HBARJIO” EOO,

OTHET 3A TPOMEHHTE B COBCTBEHHS KAIIHTAA
38 MOAHHATA, NTPHRIIOYBAMA HE 31 gexemepn 2019 roguna

B xuuRdu sesa OcHorew Ofum pexepeu  Npronerbyunx Harpynaux BceoSa1Baren Q6o ¢o6eTHEH
BNt AKmHOHEPH pcKRpBR nevanbu aoxon 33 XIXHTLL
RANHTAN {3arybn) REPNOTH
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'H0
Canao koM 1 AAyapa 2018 roaaua 5560 207 (100) (3 045) (3 337) (715)
Mewan6a (3ary6a) 3a mepHona ) )
Apytn m::::u MOXGA 38 FOMHHATA, . a7 . . (k7))
i 8ccOfXBATEH AOXAT I8 FOORTATH : . (7N - (2} 39
TIpeXREPARHE KBM HATPYTIEHH
newIGH(aaryou) i i ) @+ 337 .
Canpo wa 31 gewewapn 2018 § 560 W07 (137) {6 332) {2 (754)
Clmert KoM 1 xny2pu 2019 roguea 5 560 207 137 (6 382) H (754
Fleaanta (3aryGa) 38 neproa (1 103) {110}
DpyTH KCeobXBATLH J0X0T 32 NOIHHATA,
NETHO OF ARHLIK : - = i R =
QOfm BocobxBaTeH 40X 38 TOIMHATR . . 29 - (1 103) {1 132)
MpexBLpiDie KEM HATPYTIAHH 2
nevantu/{3arytu) ) ) ) @ )
Canxo wa 31 xexemepa 2019 1 $ 360 207 (166) (6384) (k 103) (1 884)

DM PIT X0 IEUNENUIIC @ (Mo MISEWUR NOVTIRQA C.10 M

CmpLtii om 6 0 7.

Bennxo Toproso, 31.03

ORHAHCOR OTHET, BEPXY KOHTO & HIAMECH (THTOPCKH ZOKIRI ¢ ma;//ﬂy@%/-‘

ABBIT-OUT CTAHZAPT QO
Onwropexo apyecctao

Ynpaawrea
a.c.c.Copsamma MNackaness

/
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"TEPEM - HBAHJIQ" EQQ/

OTUYET 3A MAPHYHHWUTE MOTOUH
38 TOAHHATA, NPUKIKYBALIA HA 31 nekemspn 2019 rogwna

B xuadu Reea

Bencwaa
[Tapy«4uh 1OTOUM OT ONEPATHBHA JeHHOLT
TTOCTENNEHUE OT KIHSHTH
TNnmnaans Ba AOCTABMHIK
Naamanng KM NEpCOHAN W OCKIYPHTENHH OPraHHIaIHA
TLta12HHA 22 AaHDBLUH (6€3 KOPNOPITHBHH ASHDBULH)
2pyTH nocTRONeHHA/{TNAIMAHWA), HETHO
HeTen napH'eH noTox 0T ONEPATHEHA ALHHOCT

I1apH=HH NOTOLK OUT HHBECTHUHOHHA AEHANHOCT
[IpxaobuBare Ha HMOTH, MAWHIH B CLOPMKEHHS

HeTeH naputeH N6TOK DT HHBLCTHUHMOHNA I#AHOCT

[Tapuyn noToun o1 PHHAHCOBS JeilBOCT
TNomyacHK 3acMK

Tliananus Ha 3acMH
M7awadHg Ha THXBH
HeveH napHyeH MOTOK OT FPHILAHCORA JSKHOCT

Hetro n3meHenne: ysenugeHne / (HAMAICHHE) B2 MAPH
N AAPHYHH EKBHBAICHTH

TapH W NapKU4HH CKBUPATICHTH B HAYANOTO HA FOJKHATA
ITapA H NaPHYHH CKBHALTLHTH B KPAX HA TOAHHATA 18

Oruemtion 50 Napuiie Y Qe dace s
oMt 20CHEUN IR GINENCOS DITEET, RPEOCMGEN K Ha CHpasN Om 6 06 72,

2019 2018
BGN "000 BGN '000

3331 4119
{1365) {1787)
(2253) (2374)
{455) (554)

182 201
(560) 399
(1) {199)

an (199)

1235 865
(120) (220)
(100) (30)
1018 565
444 {29)

187 216

631 187

DHHBHCOB OTYCT, BEPXY KOUTO € H3IaIeH CIHTOPCKH A0KIAN & nam:af///W

WABBI-OIHUT CTAHIAPT*001
OQUTOPCKO NPYAKECTBO

Ynpasurten
a..c.Cepnamuna lNackanesa

00 I ONG & BEREANCKUINIE XBM HE20, NDEOCMHORIREANUH NEDAIORING HaCT

PerucTpypan oaHTOp, OTroROpEN 32 OJKTA
a.e.cCentanuua [Tackancea



.TEPEM-UBAINO" EOOX
QUHAHCORB OTYET 3A TIEPHOA o1 01.01.2019 roauna 0o 31.12.2019 roamka

)

OTYET 3A NEYAJIBATA H 3JATYBATA H JPYTHA BCEOBXBATEH JOXO/

1
OTYET 3A ®HHAHCOBOTO ChCTOAHHE 2
OTYET 3A NAPHYHUTE IIOTOUH 3
OTYET 3A NPOMEHHUTE B COECTBEHHA KAITHTAI 4
MPHIOKEHHA KM ®HHAHCOEHA OTUYET
I. OBILIA AH@OPMALHA 3A IPYKECTBOTO 6
2. OCHOBHH ITOJIOXEHMS OT CHETCBOJHATA TTOJIMTHKA HA JIPYXECTBOTO
3. TIPUXOAH 43
4. APYTH AOXO/H, Hetho 45
5. PASXOIH 3A MATEPHAITH 46
6. PASXQOM 3A BBHIUHY YCIIYTH 46
7. PA3XOJM 3A [TEPCOHAJIA 46
7a. KATTHTANMIUPAHM PA3XCON K PAIXOON 3A COBCTBEHH MATEPUAIA 47
8. APYTH PA3XQIH 3A JEHHOCTTA 47
9. SHHABCOBH PA3IXOIH 47
10. JAHBYHO OBAATARE 47
1. APYT BCEOBXBATEH J0OX0A 43
12. UMOTH, MALLIMHHA H OSOPYIBAHE 43
13. HEMATEPHAJIHH AKTHBH 50
14. OTCPOMEHU JAHBYHH AKTHBU U [NACKHBH 50
15. MATEPHAJTHH 3ANACH 51
16. TBPFTOBCKM W IPYTH B3EMAHM3 52
17. B3SEMAHUWA OT CBBP3AHN NMPEATIPUATHS 53
18. TAPHYHM CPEACTBA U [IAPHYHU EKBMBAJNIEKTA 54
19. COBCTBEH KAITUTAJI 55
20. 3AABIDKEHMS KbM TTEPCOHANA 55
21. TBPTOBCKH U JIPYTH 3ATbJDKEHUA 60
21aTIPOBM3HH 60
22. TAHBYHM 3ATbJDKEHKSA 60
23. CIE/TKH CBC CB'BP3AHM JIMLIA sl
24. PA3YETH CBC CRBP3AHM JULIA B KPAA HA FOAMHATA 62
25, BEJIEAXKU KbM OTYETA 3A IAPAUHUTE ITOTOLM U BE3HAIMMHY COEJIKH 62
26. YCAOBHHU AKTHBH W YCJIOBHM [MTACHBH 63
27. KATEF'OPHY SUHAHCOBHW AKTVIBH U TIACHBH 64
28. PUCKOBE, CBEP3AHH C ®UHAHCOBHUTE HHCTPYMEHTH 65
29, OUEHSIBAHE TI0 CTIPABEJJTHBA CTOMHOCT 68
30. VIIPABIIEHME HA KATIMTANA 70
31. CBBUTHA CHEJ KPASI HA OTHYETHUA [MEPHOA 7

32. CAOEPEHHE HA ¢HHAHCOBWA OTUET 72
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.TEPEM-UBAMTO” EQONR
MIPHJTO¥EHHUA KBM GHHAHCOBUA OTUET 3A MNEPHOIA or 01.01.2019 r. 7o 31.12.2019 r.

1. ObHIA HHPOPMALLMS 3A APYKECTBOTO

~TEPEM - HBAWIO“ EOOJ] (IpyXeCTsoT0) € pPerucTpUpaHo KATO EAHONHYHO
APYKECTBO ¢ OpaHiMeHa OTroBOpHOCT B Penybnuka Bearapus.

ITpe3 2008 r., cernacHo pasmnopenfata Ha § 4 or 3aKoHa 3a TBHProBCKNS PerHCTLP,
APY>KECTBOTQ & MpeperucTPHpaHO B ThPrOBCKHA PErMCTHP HA ATCHUMATA MO BIHCBAHWATA
KM MuBncTepcTBO HA npasochaHeTo ¢ EMK 104623800

Cenanumero v anpechT Ha ynpasreHue Ha JlpysxectsoTo ¢ rp. Benwko TwupHoso,
[IpoMunieHa 30Ha, Jenra aeka, [TK. 151

L1, Co0CTBEHOCT H YIIpABIeHHS

OcHoBHUAT KanHTan € 8 paamep Ha S 560 350 ne. u ¢ pasnpeaencs B 556 035 pana ¢
HOMHHANHA CTOWHOCT B pa3Mep Ha 10 nB. 3a nan,

Ennonnuen cofcTsenuK Ha Kanutana Ha “TEPEM - HBAIJIO” EOO] e ,, TEPEM
XOJIAUHT™ EAJL, xeifto & ¢ eaHonnyeH cODCTREHHK Ha KaNWTana - SBATAPCKATA TbpXaBa.
{IpapaTa Ha OBArAPCKATs OBPXKARA, ¢ OFJICH HA OTPACMOBATA KOMIIETEHTHOCT, C& YNPaXKBABAT
oT MuHucTEpa Ha oTOpaHara.

HpyXeCTBOTO € NpeacTasiiBa U YVNpaBmisa oT ynpaenrens Hukonali Kones Kones.
3a nepuona 01.01.201%r. = 31.12.2019r. JipyxecTBOTO HAMA HAZHAYEH KOHTPOILOP.

L.2. IpcameT Ha aciHBOCT

[1 peameTsT Ha aeHHOCT Ha JPYKECTBOTO 33 OTUSTHUA NEPHOS € UsBLPIIBAHE Ha 6a30B
H CpEIEH pPEMOHT H [IPOH3BOJACTBO HA BOCHHA TEXHHKY, BLOPBIKCHAC, 605]’1})“11310” H ApYTO
BOCHHOTEXHUYECKO HMMYIUCCTRO, CHROPBKCHHA, anapaTypa H MalllMHH, KOATO AeHHOCT e
M3BBPIUB2 CAEN MONYYABRAHETO Y MOATHPKAHE HA BANMAHO HAAIEKHO DPA3PEIIATENHO —
NHUCH3; HHKEHEPHHI, PasBHTHE H YCBBBLPUICHCTBAHE HAa CrELHanHa M TPAKAAHCKA
OPOAYKUHA; YCNYTH, TEXHHYECKA NOMOLI i obyveHue

Bpost na nepcoHana keM 31 mekemspH 2019 r. & 160 caywurenn (2018 r. - 173

CNYXHTEIN}.

1.3. OcHOBHH AOKAIANETH B CIONANCEATE CPe1a

OCHOBHUTE NOKA3arTeNH Ha CTONAHCKATA CPejd, KOWTQ OKA3BAT RIMAHHE BLPXY

AEHHOCTTa HA NPYHECTBOTO, 3a nepHonra 2014 — 2019 r, ca npeacrapeHAy B Tabnnuara no —
aony:

Mosa savenn 2014 2018 W16 1017 2018 plilk)

BBIT » mnu. as.* 83.756 | 88575 | 94,130 | 102,308 | 109,695 | 118,625¢
Peanes pacrex va BRIT* 1.8% 3.5% 3,9%% 3.5% 3.1% 3.4%*
Hudpnaura » Kpas Ha MOAAHATE (2.00% | (0% | (0.5% 1.2% 2.6% 2.5%
Cpeach BATYTEH XYPC Ha WATCKHA AONAp 33 148 1,76 1,77 1,74 1,66 1,75
FOIHHATA

BanyTeH Kypc Ha WATCKHA JO/AP B KPaA Ha 1,61 1,79 1,86 1,63 1.74 1,79
reanrKEaTa

OCHONCH JNHXBCH TNPOLEHT B KPaR Ha 0,03 0,01 0,00 0,00 0,00 0,00
rOAHHAT

BeipaboTHua (8 kpas HA rOAHHATA) 10,7% | 10.0% | 3,00% 6.2% 5.2% 4.4%

wmounyu: bHE v HCH
Yrpoznora xa BHE 33 2019 2., usmovntix: BHE.
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TEPEM-MBAWNTO” EQOJT
[NIPHJIOKEHHA KbM GHHAHCOBUA OTHET 3A TTEPHOIA o1 01.01.2019 r. no 31.12.2019 1,

2. OCHOBHH TIIONOXKEHHA HA CYHETOBOJHATA TTONMHTHKA HA
APYKECTBOTO

2.1. ba1a 3a HIrOTRAHE HA PHHAHCOB OTIET

DOHAHaHCOBHAT OTYeT Ha , TepeM-Hsalino® EOO]] e H3roTeeH B ¢hOTBETCTBHE ¢ BCHYKH
Mexnynaponnu cTanaaptH 3a ¢uuancoed otveTd (MCDO), KOUTO c€& CBCTOAT OT:
CTasnapty 33 PHHAHCORH OTYETH K OT TBIKYBaHHA Ha Komurera 3a pazscvenna na MCPO
(KPMC®O0), oxofpenn ot ChBeTa N0 MexXayHEpOIHH CHeTOBOAHH cTaHaapTu (CMCC), 1
MCJKJJ,}’HHPOJIHKTE CYETOBOAHH CT‘&H}I&P’[’H H TBRIKYBEHHATA Ha ITOCTOAHEHA XKOMHTET 34
pasactasade (IIKP), opobpenu or KoMureTa no Mexnysapoasru cUETOBOJHH CTaHIAPTH
(KMCC), xouwro edextheEo ¢a B ¢una Ba | anyape 2019 r., ¥ KOMTC ¢a MNPUETH OT
KomucHara Ha Esponefickna ¢p:03. MC®O, npuetu ot EC, ¢ obmonpueroTo HaumeHoBaHHe
Ha pamkaTta ¢ 00mo npeaHa3HAYEHHE-CUETOROAHE Ba3a, ¢KBHRANICHTHA HA PaMKATa, BhREICHA
¢ Acpunvumara cermacHo § 1, T. 8 oT JlonbaHurenmure pasoopenbu ua 3akona 3a
CUCTOBOJCTBOTO NMOA HaUMEHOBaHUETO Mexnynapoaun cyerosoanu craaapru” (MCC) -

npueTH B croTBercTBME ¢ Pernament (EQ} 1606/2002 ns EpponcHckna napnaMeHET K Ha
CeaeTa.

3a TeKyiaTa (QHHAMCOBA rOAHHA APYKECTBOTO € DNPHENQ BCHYKE HOBH WHIH
PEBH3APAHA CTAHAADTH A TRAKYBAHHS, A3081SHH OT CpBeTa mo MexnyHapoaHu CYETOBOAHH
ctanpapti (CMCC) u pecn. or Komurera 3a pazacHenus ka MC®O, konto ca 6WTH npreti
or EK ¥ ca ymecTHH 3a neliHocTTa Ha ApykectBoro. [lupeomavanno [pyxkectsoro e
npuaoxknro MCPO 15 u MCPO ¢ or | snyapu 2018 1., 8 HoeusT MCOO 16 u
H3MeHeHHaTa B MCODO9 or 1 anyapu 2019 r., kato npyruTe HOBH MNH NMPOMEHHTE B
CTAHAAPTUTE, CHLIO BNE3NH B ciad oT | anyapu 2019 1, HAMAT CBIIECTBEHO OTPAXKEHWE
BBPXY PHHAHCOBUA OTUST Ha JpYKECTBOTO.

a HIMCHEHHA, NOHNOKUMYE Ha | anyapu 2019 r.:
ml‘l Ha
HanmeHoBaHNE KmoyoBk H3HCKBAHHA R PasaCHEHHA RMTHIAKHE B
cuma*
MCPO 16 Tusunz MC®O 16 we ce oTpasu INaRHO BRPXY CYETOROACTEOTO Ra | | AHyepn 2019r,

JWBHEHTONOMYYATEHTE H LIE AOBEIS A0 NPH3HARAHETC Ha NOYTH
BCHYKH MI3HHTH No Ganakca. CTaHAAPTST MPSMAXER TEKYILOTO
PasTPAHMMEHHC MCHKIY ONEparMBed W (HHAHCOR JTHIHWT W
H3HCKRA MPH3HABAHE HA 4KTHEB (NPEBOTO 13 ©F HINON3RA
NMIHHIOBHA 00CKT) K QHHAHCOR MACHD, 34 43 CF MUIAWET HACNIK
3@ MNOYTH BCHYIKM [ONCBOPpH 33 JIH3KHHI. Bramoxkho ¢
HIKMCHSHHE 38 KDATKOCPOUHMTC M HUCKOEGREKTHEHHTE
JHIHNHIH.

CTuersT 3a newan6ata WIN 3aryGRTa CbUIO e Eba¢ SacerHar,
Teil xaro ofmmsT pasxod OOHKHOBEHO ¢ MO-BMCOK Npcs mo-
PaHHKTE NOAMHHK HR JIH3KHIOBUR OOMVBOP M NO-HMCEK B MD-
KBCHHTE rOAHHW, (OCBEH TOB2 ONEPATHBHMAT PaXOX GF FAMEHY
C IHXEH K BMOPTH3AUHA, TAKA Y€ KNHOYUOBHTE MOKA3ATENH KaTQ
EBITDA me c& NpeMEHST.

OneparneuuTe NapHIHH MOTOUM ¢ GROAT NO-RHCOKH, THH
Karo mnawaHieTa B Opoif 28 CCHOBHATA YaCT OT NUIUHIOBHA

NACHE Ce KNACHGWIMPAT B PAMKHTE HE QUAAHCOBHTS JCAHOCTH,
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~TEPEM-MBARNO™ EQOO
NPUNOKEHNA KBM DUHAHCQBHS OTHET 3A TTEPHOJA or 01.01.2019 1. 00 31.12.2019 .

Cam0 4acTTa OT IIAWAHMATA, OTPAARALIN NHXBATA, MOXE JA
NPOALIKH A4 ¢ NPEACTABA KETO ONCPATHBHH MAapHYHH NOTOL.
CHETORDAHOTO OTHHTAHE OT CTPAHE HA NHAUHIUAATEAHTS HAMA
A2 c€¢ NpPOMEHH ChIECTEEHO. BaaMokHo € 1A PRBIHWKHAT
HIACCTHH PAVIKYHA B PEIYATAT HA HOBHTE HACOKH OTHOCHO
OMPEACAAHETO HA MHIHHIOBHA Jorosop. Chrnacke MCQO 16
ZOTOBOPTT € MK CRALPAS THIHHT, AKO JOrOBOPLT MPEeXBbPL
NpEBOTC 33 KOHIPONHPAHE HA M3NOAIRAHETO HA ONpeieneH
AXTHE 34 ONPCOCACH NCPHOA OT BPCMC CPELY BB3HArPRKICHHE,
T.¢. NPOMAHATA B OCGHHWUMATG 32 JIHIHHT ¢ OOKBPIAHA
OCHOBHC ¢ KOHUEMUHATa 33 KOHTPOA. TOBA KOHTPACTHPA ©
Poxyca ampxy ,prckorere i nonute® 8 MCC 17 w KPMCE®O
4.

PurOBOACTROTO ¢ HAMPABKAO MPOYMBAHC M £ OMPEACIHIO, 4¢
NPOMEHKTE HPE? HOPHA CTAHOAPT OXMIBAT BAHAHWS BBLPXY
CHETOROOHATA MONHTHRE, HO HE H BRPXY CTONHOCTUTE H
mcml)uxauunm H3 @KTHBHTE, MaCHBHTE, ONEPAUHHTE H
PEIYATHTHTE Ha [pYNaTa No OTHOLICHME HA: ACTOBUPHTE 34
ONEpaTHBCH JNH3HHI, N0 KOHTC I‘pynm € JIHIHHTOAATEN.
PrrosoneTboTe ¢ M3Opanoe A3 npmwioku  moongHuMpaHo
PETPOCNEKTHBHO NPHIGKSHHE 38 NEpBH NET H8 MC®Q 16 4 aa
HE NPEH3YACTARE CPSBHHTEMHHTE DAHHK.

E¢exTiT OT MhpEOHazanHoTO npHaarane Ha MCOO 16 e
ONOBECTEH NO-AONY H HACTOAIUATE ONORSCTHTENHA &IICIKI{B,
KaTO JTomenyuanes edexm om npunoxcesie va MCPO 16,

& KaK o8 <¢ Oﬂpmﬂ}i NOAXOORILATE PA3Ye€THA EQHHHUG H He
BCAKO HECHTYPHO JaHWIHQ TPETHPRHE TPADER 04 Ct pasricias
OTAENHO AIMH 32387R0 KATO rpyna, B 3aRHCHMOCT OT TOBE KOIf
noaxon no-nobpe NMPOrHOIMPA PELIARANSTO HA HECHTYPHOCTTA;
* Y¢ NPEANPUATHETO TPADBA 1A MpEUEHH JanH & REPOATHO
DAJeH [AHBYCH OPTAH A8 PA3rNcNd HSCHIYPHOTO JAHBYHO
TPETHPaHE W WE Pas3NoNaTs ¢ IMWIHA HHDOPMALHA 33 LafaTy
CBBP3aHa HK(OPMAUMA, T.€. € PHCKET OT OTKPHBaHE TpAGEa Ja
Hoae npeneSperuar;

® Y& MNPCANPHATHETO <CNenBa A3 oTpazssa edexta oOT
HECHIYPHOCTTa B CYETQBOACTEOTO CH 38 J6HBKA BBPXY
NOXOAMTE, KOTSTG HE € BEPOATHO JABHLYHMTE OPraHH faa
NPHEMAT TPETHPAHETO,

® ue BRYICHCTRMETO HA HECHTYPHOCTTA TpADBa ha Ct WIMEpBa,
KATO Ce M3NON3BAa Hali-BEPOATHATA CYMA WIH METONGT Ha
OYIKHAHETA CTOMHOLT, B 3ABHCHMOCT OT TORA KOH METon no-
acGpe NPOrHOINPa PAIPEIIABAHETO HA HECHrYPHOCTTA H

4 4¢ HanpaPeHHTe NPELSHKH K oucHku Tpabea ga Gepar
NpLOLEHEHH, KOraTo CE MPOMEHAT OOCTOATENCTBUTA WIH HMa
HOBA MHGOPMALMS, KOATO 32CAMA ChIEOHHTE PELIEHHA,
BEMNPEKK 4Y4¢ HAMA HOBH HIMCKBAHAA 33 ONORECTARAHE, Ha
NPpEANpHATHATA ¢¢ Hanomua oOGOTO M3HCKBAHE Ja €
MPEAOCTABH  HuPOpPMAUME 33 NPRUCKKHTE H  OIECHKHTE,
HANPABEKH MPH HIMVTRAHETO H2 PHHAHCORHTE OTYETH.
PokoBOACTEOTO KA JIpYyMECTBOTO € OTHENI0 MPOMEHHTE B
CTAHIAPTA KATO ¢ SKTYANHIMPANO CYCTOROAHATA NMOAHTHKA, HO
He OYAKEA TIPHAArAHCTO HA TEIH MIMEHEKHA b Obuéue aa
OKKAT BIHAKHE BbPXRY GHHAHCORNS OTHET Ha [lpykectnoTo.

Tuaywane 23 Tuaxysaxwero ofimcuxsa kak Aa ce npuaHasar W wimepmar | 1 sHyapu 2019r.
Hecueypriocm npu OTCPOYCHHTE M TEKYIUHTS DAHBMHM AKTHBHM H NAacCHBH, KOTaro

mpemupaneno Ha HM& HECHTYPHOCT MO OTHOLUCHHE HA OAHBYHOTO TPETHPAHE.

danvka supxy doxedume | Tlo-cneunanuo, Tof oScbxaa:
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ypexcoane - HaMenenur
wa MCC 19

Tpabma:

® A8 HIYHCNH TeKYLUATA CTORHOCT Ha YCTYraTa A HETHATA /THXea
38 OCTATBKA OT OTYETHHA MEPHOS  CNEl, H3IMEHEHHE,
CHXKPAIABAHE NH ypPEeMOAHE HZ 1NNANa, KaTD H3INONIBa
AKTYATHIHPAHUTE JONIYCKRHNA OT AXTATA HA NPOMAKATA;

® BCAKO HAMaNeRHe He RVIMLTBKR TPAOBA Oa 6bo¢ HpHIHATO
He3abasHo B neuanfara wnn 3ary6ata WIH KaTmo YacT oT
Pa3XQOHTE 34 MHHAN TPYAOB CTXK, MiM KaTO ncyanba nam
saryfa or cetenMeHT. C OpYyTH OyMW, HAMANARAHETO Ha
HanHweke TPabea As 5ea¢ npusHaro s newanfara uan
JaryDaTa, JOpPH aKC TOSH HATHUILK HE © SHA NPUSHAT NpenH
TOBaA nopanu Bb3JCHCTRHETO Ha TARAHA HA AKTHRA.

< 0ad OTYHTAT OTACNHO rrpouenm B TdBdH@ HA AKTHRWTE 'lpe3
APYTH BCeOOXRATHH J0XOOH.

PrxoeroncTeoro Ha JpyXeCcTBOTO Hé OMAKBA NPHIATAHETO HA
Tesn u3MeHeHdAa B Ongewme A2 OKAXKAT RWIHANHE BEPXY
PHHaHCOBKRE OTueTH Ha [pysccTBoTo.

PexoeoacTeoTo Ha [pymecTBOTO HE OMSKHA MPHNAraHCTO Ha
TeIH MIMEHEHHA 2 OBOCINES 13 OKWKAT BIMAHKC BbPXY
thHHAHCOBHA oTveT A2 JIpyKecTROTO,

Pyroopuw 30 Homecrennama B MCPDO 9 nossonasar Ha NMpPEeANpHATHATA Aa | 1 auyapu 2019r.
RPEONTIAYANRE C OlUEHABAT ONpEOENeHH NPeAMNAAHW $HHAHCOBH AKTHBK ¢
oMmpuyameIKe QTPHLIATE/THA KOMMEHCALIHA MO aMOpTH3KpaHa cToHHOCT. TesH
KOHNEHCAQUUR - AKTHRH, KOHTC BKINICHBAT KAKOH KPEHTHW H ABATOPH LC¢HHK
Havenenuz na MCPO 9 | KHKS, B NPOTHBCH cayvall 6u Tpabsano aa GmoaT oueHARAHK
N0 CIpaBemIHes CTOHHOCT B neqantaTa Wik 3ary6ar.
32 oa OTTOBAPA HE YCNOBHATA 38 AMOPTHIMPAHO OLCHABAHC HA
pazxoIMTe, OTPHUATENHOTO ofesnerende TpaGsa Aa Ouae
“pasymHo oOe3weTeHHe 38 MPEACPOMHO RPCKPATABAHE HA
morosopa” B akTuebT TpECBa A2 Ghae Mup#aH B PAMKHTE HA
DHIHET MOMENA "Dbpaalt Aa cullpa”.
PyKoOBOACTBOTO HA JIPYAKECTBOTO HE OY2KBA MPUNArAHETO Ha
TE3H MameHeHMs B OCRICUIE OR OKAKAT BAHAHHE BEPXY
¢HuaKcosnx oTaeT Ha J{pyKecTROTO.
Txaupane va Honewewwnrs wa MCC 19 noscuasat oTHHTAHETO Ha | | AaKyapx 2019r.
HIMEHhEhLE, HW3MEHCHHATA, CHKPAABHATA H YPEXNAHETO HG NMNaHORE C
COKPALGGEaHE Wit AehrEHpaHy aoxoad. Te novsvpxnasar, ve JIpyaecTRoTo

{"ApuADNCTEIR W OMINERHIIME HEPHGONU, IANOYBARH Ha WK CAEO BRpEOeIeNama dama)}

Homenyuanen eghexm om npwioxcenuemo va MCOQ 16

JlpyxecTroTO npunara ONpPEAENEHHETO 38 AM3WHI W CBBP3ARHTE ¢ HETO HACOKH,
n3noxkend 8 MCOO 16, 38 BCHYKH JOTOBOPH, CKIONEHH MNH MPOMEHEHH Ha MIH ¢aen |
aayapH 2019 r. IToaroreaitkn ¢ 33 mepBoTo npunarave Ha MCOO 16, apyxecTBOTO €

nperncnano H AHANMIHPANO BCHYMKH JH3HHIMOBH CIIOPAIyMEHHA,

B <BeTAMHATA Ha

W3HCKBAHHATE HA HOBHA MC®0 16. [Iperneant noxasa, ue HOBOTO onpeacncHne ¢ MCOO
16 saMa na MPOMEHY CBHIMECTBEHO OOXBATA HA NOMOBOPMTE HA APYKECTBOTO, KOHTO
OTroBapAT HAa ONPEACNEHHETO 38 JH3AHI, THH KAaTO TOBA ¢a ONEPATHBHH NH3MHIH Ha
IPYECTBOTC B KAYECTBOTO MY HA JH3HHIOAATEN. [IpyXecTROTO HAMa JOTOROPH NpH
YCNOBHA HAa OMEPATHECH AW3NHI KATO NM3IHHrOnoAyyaten. Bunpexu Tora, Apy»ecTBOTO ¢
HAMPARHNQ CHOTBETHHTE [POMEHW B CYSTOROAHATA CH NOJUTHKA, MOPaAM NPOMAHATA HA
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lle(l)l{HHllHﬁTB 332 CPOK H8 JIH3HHra B PallH4YHOTO TPeTHpaHEe HA NPOMEHIHMBH NWU3HHIOBU
NJALlaHNS WM HA ONUMHATE 38 YAbL/DKABAHE H [IpEKpaTABARE.

©) HoBu W peBHIUPaHY STAHZAPTH N0 MC®O, XOHTO Bce Ouie He ¢a s ¢nha 1a Mno-

AMHO NPHIOXKEHHE OT

cCTB

KbM aataTta Ha H3JaBaHe 3a o0fo0pARaHE Ha TOSH QHHAHCOB OTYET Ca H3NATEHH, HO BCE
olle HE €2 B CHM2A 33 FODMIIHH NepHoaM, 3anousawy Ha | awyapu 2019 r., HAKONKC HOBH
CTEHAEPTH U PA3ACHEHHA, KAKTO B NPOMEHEHH CTAHIAPTH W PA3ACHCHHA, KOWTO HE ca G
OPUETH 32 NO-PAHRO NPHACKEHAE OT ApYkecTBoT0. OT TAX PHKORGACTBOTO € NPLUSHUNO, Ye
cleAHATE OMXa HMaJA NOTEHUAATEH edheKT B OBOCLIC 38 MPOMEHH B CYETOBOAHATA NOTUTHKA
H HDHHAHCORHTE OTYETH HA APYXECTROTO 22 CNSABALUH NIEPHOAN:

Hamscwonamme

KJDOMOBH HAHCKBAHUS H PASACHBHNR

Jara Ha

Bd3aKne B cHNa™

Hposmen: &
Konyennnyariama
PANKA 30 PURANC 080
omuumane

Tean npoMens RkMOYRAT npspaGoTeHH AehHHHUME 34

-AKTHE" H ,N4CHB”, MAKTO K HOBA HACOKH 33 TAXHOTO
H3IMCPBAHE, OTIHCBAHE, TIPCACTABAHC H  ONUBCCTABAHEC,
lMpovenyre 8 KoHuenTyankama paMKEa ¢a CBIPOBOASHH ©
H3MEHEHHA B HAKOH NPENPaTKH KbM HEA B MewIyRapoaxuTe
CTBHASPTH 38 GuHAHCOBO oTYMTaHE, B T.4. MCDO 2, MCOC
3, MCPO 6, MCOO 14, MCC 1, MCC 8, MCC 34, MCC 37,
MCC 38, KPMCPO 12, KPMCDO 19, KPMCOC 20,
KPMC®O 22 u [IKP 32. YacT oT NnpenpaTkiTe HACOYRAT KEM
KOS BEPCHA Ha KOHLCNTTYANHATA PAMKa ¢nezsa & OTHACHT
WIIRICHEATE B MOCOYCHHTE CTAHRAPTH (pamkama na KMCC,
npuera ot CMCC npes 2001 r., pamkata ka CMCC ot 2010 T,
HNH HOBATY pepH3HpaHa pamka or 2018 r.), npym m3pHuHo
NIOCOYDAT, Y€ ACPHHHUMHTE B CTAHOAPTS HE Ca AKTYIH3HPAHK
§ CEQOTRRTCTBHE C HORHTE HIMEHCHHA B paMkara.

3a nga ce n3berHaT HeWENaMH TNIOCNEOHUH, CECTRBRTENHTE
Tpabsa na NpHNAraT ONpENENEHMATA 33 aKTHEP W NACHB OT
KoHnuenTyannata pamea ot 2010 r. mpr oTuHTaHe Ha GH3nec
KoMGKHauky no MCPO 3.

PiameneHuaTa, KeAeTo BCBIGHOCT O3 AKTYANHIAIMATE, BIK3AT B
CHJI2 32 TOAWIUHKE NEPHOAM, 3aANOURALIH HA WIH cnea L aHyapu
2020 r., KaTO ¢ pA3IPCUICHO TAXHOTO PANHOTG NPHANXKEHHE,
KOETO HE € PR3NPHETO OT PLKOBOACTROTY.

PBKOBONCTBOTO € NpEanNpHEND CROSRPEMEHHH ACHCTBMA 38
AKTYANM3HPAHS HA CYETOBOAHATA MOJHTHKZ, B CHIA OT AaTaTa
{6 MPUIBTEHE HA MPOMEHHTE,

1 aHyapu 2020r.

MCOO 3 (npomenes) —
bioriec xoubGunayuu

Ta3k NpOMAHA IACAC AUOCHOTO B MPHIOKEHHNTA KM
CTAHOAPTA ONPefencHHe 38 ,OM3H&™ W e CBBp3aHa C
TPYAHOCTHTE, KOHTO MPHEOOHBALIOTO NPEANPHATHE CPElUA &
APEUEHKATa AAMH ¢ NPUOOOWHEA GH3HEC WM CHBKYMHOST OT
aKTHBR, FsmencHueTo nenu: a) na HIACHW, ye 28 Jaa Owae
OnpeneneH Kato Suskee, npugodumuar Nabop OT JeHHOCTH W
AKTHEH TPAORA A& DBIIIOMBA KATO MHHHMYM RIOKEHHTE
PECYPCH W OTICPATHEHM RNPOLUSCH, KOMTO 3a8JHO BOAAT L0
CHIIABAHETO HA TpolykT, B) aa ce CTeCHAT AepHHHUHUTE 33
+OHIHEC” H 38, NIPONYKT”, KATO L& CHCPEAOTOYAT A0 CTOKHTE H
YOTYTHTE, TNPSNOCTIBAHK Ha KIMHEWTA M KATO ¢€ OTHEMe
GOKYCLT BEPXY CMOCOGHOCTTA 32 HAMANARAHE HA PAAXOMIHTE;
B) 23 NOGARH HACOKH H WIOCTPATHEEH TIPHMEpPH, KOMTO A2
NOMOrHAT Ha NPEONPHITHATE B NPELEHXATA JANH € NPRICOKT
OMEPETHECH TPOULS; ') AR hptaaxie WIHCKBSHETO 33 OLIEHKA

1 auyapn 2020r.
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36 TORA JANY 0A28PHIATE YYACTHHUH CA B CLCTOAHME A4
3BMCHAT AMNCBALUMTE PCCYPCH M OMEPATHRHH MNPOLESCH B
NpUOcGHBAKCTC MPEANPUATHE, 32 13 MPOTWURAT A8 CHL3NARAT
NpoaykT, # A) 08 cc A00aBH OMUHATZ 334 T.HAP. TeCT 3&
KOHUEHTPaUMA, KOHTO TIO3B0/IABA ONPOCTEHA CUCHKA 34 TOBY,
08K JaleHa CERKYTTHOCT OT ZeiHOCTH H AKTHEH ¢ OH3HeC, HiTH
HE.

PEXORDOCTEOTO INE MPHAOKHA HIMEHEHHATA NEPCMSKTHRNO 33
BCHYKH 6m3n¢c xomBuHauaH 1 NpuooBHBAHMA HA BKTHBH, 32
KOHTO JATAT® HE NPHOOSHBARHE € HA HMAH ¢Nem IbpRHs
TOOMIWER TMEpHDI Ha OTYHTAWE, 3anoueawl HA HIH cnem |1
anyapw 2020 r.

PoroBoacTooTo Ha JlPpY:KECTBOTO HE OMaksBa NPHARIAHCTO HI
TEH MSMCHCHRS B OHOCIUE A8 OKAKAT BAMAHAC BBLPXY
SuMHOORNA OTIET B D YKecTROTO.

Tipavenw 6 MCC {
Ilpedcmamane 1a
Puxaicosu onriemi v
MCC 8 Cuemosodna
NOTUMUR, NPOMERY 8
npubIUsUMEIHIME

OYEHKU W SPEIURH

Te3H NPOMEHK JECART NPLUUIMPIHC ONpEfensHHETO 34
ABUSCTACHOCT”, TIOCOYEHD B ABSTA CTAHAApTR. Cnopen TRX
HOBOTG ONpeisneHie 34 ChUTSCTBEHOCT ¢! HE(POPMALUATE €
CBUECTREHA, AKO TPOMYCHATS, MPEICTABSHA HETOMHO WAH
npuxpuTa, 6H MOrNo B pasyMHa CTENeH Ja ¢ Quakea ga
NOGBINRAC Ha pcmc}mm Ha OCHOBHHTE TlDTpeEIﬂ'BJ'IH Ha
PHHIHCOBHTE OTHSTH ¢ oflla flen, KOWTC NPenoCTABAT
GHHBHC OB HHPOPMALMS 38 NANCHO OTYETHO NPEANPHATHE".
T.¢. IPArsT Ha CHILECTBEHOCT, RIKACIL Bbpxy norpedurennre,
¢ npoMgHeH oT W NOMBN [a  nopaHAe HA OH MOrWi
PA3YMHO 13 C2 OYAKEa 13 NoRanse’.

Hanuue ¢a TPH HOBH ACMCKTE OT ONpPLICIeHHETO, KOMTO
caeape 28 Gwaar oT0AIA3aHH: 3) "NPHKPUHBAHE" — HACTOATIOTO
onpegeneHHe <€ GQOKycHpa CcaMQ WNLDXY TIPOMYCKaHe ™
HETORHO npcacTasine, JawmoucHdere Ha CMCC e, ue
NPUKPHRAHETO HE CHIECTBCHA WHOOPMALHA MOXS Oa HMa
ChUWHA ePEKT KATO NPONYCKAKE HA CHINECTBEHA HNGOPMALMA;
8) , OHAKBAHE B PASYMHA CTENCH A8 CC MOBNMAC HA PEILIEHHATA
HE OCHOBHHMTE NOTPEOHTEIH"” — HACTOAWOTO ONpPEAtALHHE CE
OTHACA [0 .66 MOTNO Aa TIomIHge”, koero cnopen CMCC
MOXE [a CE TIpHEME, 4e COf HIHCKEA TBHPIAE MHOMO
HuGopmauns, THl KaTo nouTH BCHuko 61 Morno 02 nornHae”
BBPXY PELICHUATE HE HAKOM NOTpebHTENN, A0pH BepoRTHOCTTA
A3 € MHHENBAIES; H B) "OCHOBHH NOYpeOHTeAn” — HACTOALIOTO
ONpEfencHHe Cf QTHACA CaMQ A0 NOTPeORTENH”, KOeTro
enopea CMCC mowe aa fvac npueTo Tabpae IHpoKo, T.e. Aa
C¢ B3EMAT NPEIBHI BCHYKH BBIMOXHH NONBATCAH KA
GHHAHCOBWTE OTHETH, KOTATO C& PEllaka KAKBA HWHQOPMALIHA
14 €€ ONOBCECTH, C.bll.tO TaKa, NOCOYBAT Ce H3pHIHC NET HAYHHA
33 NPHKPHBAHE HA CHIIECTRCHE KEDOPMALHAT 3) HINONINAHE
HA €3HK 38 CLWECTBEH EJIEMEHT, XOHYTO ¢ YKNOHYHE HIK
HeaceH; §) WHPOPMAUUA 38 CHLUECTBCH CACMERT, COCNKA HAK
cbONTHE, KONTO © PasMPRCHATA HA PA3JIMYHH MeECTa BB
GHHAHCOBRYE OTHCTH; B) HECXOOHH €NeMEeHTH, COEIKH H
CHOUTHA, NIC CHUIECTEO, KOHTO HEMOAXORAWO ¢2 NpEACTARCHH
CRBKYTIHO; I} CXOQHH CNCMEHTH, COSIKH H CHOHTHA, KOMTO
HCMOAXOAALKD €3 TIPCACTABERH  CAMOCTOATENHO; H N
ChileCTREHA HHGOPMAUMT € CKPHTE Ypel HEChINSCTBEHA
MR(OPMAUHA [0 TaKaRa CTeMEH, Y€ CTABA HEACHO KOA
HRPOPMALUMR © CRIUSCTRSHA,

HaMeneHnara ce MPHAGTAT NEPCNEXTUBHO 33 MOAMUINM
NEPHORH, 32NOYURAWH Ha HAH OTel 1 anyapw 2020 r.
Pukosoncteomo Ha JpyXecTEOTO HE OYUKBA MPUNAraHeTo Ha
TEIM HIMeHeHHR B Obaciie 1A OKIKAT ANMAHKE BHPXY

1 suyapwm 2020r,
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Dunanconus oTyeT Ha JpyRecTRoTo,

Hivenexux xa MCC 39 | € wn3meHennwaTa Ha TpHTe CTayOapTa ¢¢  npeaoctasar | 1 suyapwr 2020r.
Punareosu onpeoentHr  OGNCK4CHAA BBRR BpWIKa C pedopMara Ha
uncmpysenn, MC®QO | pedepenTrure (6a30BH) NTHXBERH NPOLCHTH MO OTHOUICHHE Ha
T Qurarcosu CHETOBDAHOTG OTYHTaHe Ha xeaxuparero, Hpeara ¢ wue
HHCIPYMERMI: peopMaTa Ha MPEANATAHHTE PEBEPEHTHH NHXBEHH NPOLCHTH
onogecmasaie ¥ MCEHO | ra MeRmyOGarkoBa nasap (HanpuMep LIBOR, EURIBOR,
¢ Qungucogu EONJA u np)} nowauano we 7Tpalpa na nmomeme Ao
WNCMIpyMeNmu - NPEKPATARAHE HA OTYHTAHETG HA XSAXKHPAHETO, chca
Pedopra ra ba3osun HeeEKTHBHOCT Ha XeQXGipaHeTO ofaye TpaGra na npogwmKh
AUXEEH npoyeHrit " [& C¢ OTYHTA B MeuanbaTa WK 3arybara,

PrxoBOACTBOTO HA JIPY:XECTBOTO HE OMAKBA NPHIATAHETO HA

TE3H H3IMCHEHHA B OLIEWIE 28 OXWKAT BIHAHWE BLPXY

tunancorns oTHeTH Ha [ipyxecTROTO.
Awxzocpossn yuacmun 6 | HaMeHernaT™a MOACHABAT OTYHTAHETD HA SEATCCPOMHMUTE | 1 amyapn 2019r.
acouupa YYICTHA B ACOLHHPAHO WIK CbBMECTHO npeanpuaTHe, kouwro | CMCC pewm na
HPEONPURMUA U RO CBUSCTRO MPEACTARNABAT YACT OT HETHATA HHBECTHUHA B | OTCPOYH OATATE
ChEMECMANM SCOU.HHPQHOTO HJIH ChEMCCTHOTT NIPCONPHATHE, HO KM KOHTO | Ha MPHI3AHE HA
RPeORpURmia - He C€ NPHAACA CHETOBOAHO OTHHTAHE HA CODCTBEHKMA KANMTAN. | TC3H HIMCHEHHA
Hamenenug na MCC 28 | CySextHTe TpaGB2 02 OTIHTAT TE3H MHTEPSCH CHIMACHO | AOTOraRa, XOr8TO

MCDQ @ npeor 03 NPHROXAT  K3HCKBAHMATA 38 | TIPHKMOUK CEOA

paanpeneneHie Ha 3aryinre W obeiuenxa s MCC 28, WICTIEAOBATENCKH

Porosoacreoro Ha JIpy#ecTBOTO HE OYAKMa NIPMAAraMeTc Ha | NpoeKT 3a

TE3H HIMEHSHHA B OhJclwle Of OKDKAT BAHAHHS BEPXY | METOOA HR

dHuancosKy oTHeTH Ha J{pyxecTBOTO. coficTBEHRA
KAITNTRN

{*HPUIODICUMYU KBM ORINERHUME REPUOAU, JANONBULIL Het T CRe4 onpedesenama dama)

PEKOBORCTBOTO € MPOYYHIO H SHATH3APANO MpoMeHuTe B KonuemryanHaTa paMka 3a
duHancoso oTunTane (hmazagexa npes m.mapt 2018 r), kKaTO € HAMPARHAO CBOTRETHHTE
M3MEHEHHS B cveTOBOAHATA NonuTiKa {B cHna oT 01.01.2020 r.), KakTo H ¢ B NpoUec Ha
aHA/TH3 H OLICHKA Ha €(PEeKTHTE OT NOPENOCOYEHHTE CTAHJAPTH, KOHTO WE OKDKAT BIHAHHBE
BBPXY CTOAHOCTHTE | Knacud)ukauuurc Ha 8KTHBHTE, MACHBHTE, onepallUTe H PE3YNTATUHTE
Ha JIPYXKECTBOTO B CNEABALIATE OTYETHH MEPHOAM.

B) JIOIrbIHMTENHO, 32 NOCOYEHHTE MO-A0JY HOBH CTAHAAPTH, NPOMEHEHH CTAHAAPTH U
TIPHETA TBAKYBSHHA, KORTO C& H3JaNEHH, HO BCe Olle He ca B cuna keM | auyapu 2019 r.
PBKOBOACTBOTO € MPOYYMTO BhIMONHHA UM ¢QEKT W ¢ ONpeAenuIo, Y& Te He GhXa HManu
€DCKT BBPXY CYETOBOAHATA MOJHTHKA, PeECHl. AKTHBUTE, NACHEHTE, OMNEPALMETE N
PE3YNTATHTE Ha APYXECTBOTO MOPajX TOB3, YC TO HE pasnonara/onepHpa ¢ Takusa ofekTH
H/UDW He peaTH3Npa MOJOGKH CACTKH H TPAHIAKUHM:

32 ECEXH OTUETCH MKpHem [JOTOBOPHTE ¢& KHIMEDRAT, KaTo Ce
M3MONIBAT rPAfMBHITE EICMCHTH HA:

* QHCKOHTHPAHH MPETERNCHH ¢ BEPOATHOCT NAPHIHH NOTOLI;

* H3PMMNA KOPEKLIXY HA PACKA; A

Jiare Ha
Haumenosanue KnoyoBH HIMCKBAHHA W PA3ACHEHHA BNH3aHE B
cuna®
MCPO 17 MC®O 17 £ mpnaner npea wait 2017 r. kato aanecTiTeN Ha | 1 anyapu 2021r.
Jacmpaxosamentu MCOO 4 3actpaxomarennnt JOroBopH. Toit HI3HCKBa Tekyln | ¢ oTnoxeHa
doeosopu MOZJEN HA HIWEPRAHE, MPH KOATO MPOTHO3HTE ce npedsmepsar | ara -

1 sryapu 2022r.
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¢ foropopen Mapx Ha ofcmyswmane ("CSM"), npeacTapnAsaw
HETIPHIHATATS NIEHAN0a OT AOrOBOPA, KOATO Ce MPH3HABA 33
MPHXOA NPES NEPHOAE HA NOKPHTHE.

CrannaprbT noasonasa  KibOp NEXAY NPA3ZHARARE KA
MPONEHHTE B JMCKOHTORHTE MPOUCHTH KIK B OTHETA 3
neqanfara unn 3ary$arta, MNH QMPEKTHO B ApYT Beeodxmaren
moxon. HaGopbT BepONTHO INe OTPAIARBA HAWHKA, NQ KOWTOD
JACTPANOBATENIHTE OTHHMTAT CBOHTE (PHHAHCORR AKTHEH
curaacio MCPO 9,

Hesanznakwmenen nonxoa 3a ONPOCTEHO padnpefencHHe Ha
DPEMHITC C© paspolicH 33 OITOBOPHOCTTA 32 OCTABAINOTO
NOKPHTHC 3§ KPATKOCPOYHH JAOIOBOPH, KOMTO YeCTO ¢
3ANHEBAT OT OO TO JCTPAXOBIHE,

Hma npomaHa B OBLUIHA MOASA HA H3MCPBAHC, HAPTHEH NOANOL
wa "nmpoMeHniea Takca” 33 HAKOH QOMOROPH, CRIKOGEHH QT
HKHBOTO3ECTPAXCGBATEAH, MPH KOKTC NIPHTEXATEMHTE Ha MONHUA
HMAT O B OOX0aHOCTTE ot OasoswTe nosuumn. Ilpu
MPpUNAareHe Ha METONA HA NPOMCHIHMBPATA TaKGA, ACALT HA
MPEeANPHUNTHETO OT MPOMEHHTE B CNIPABEANHAATA CTOHHOCT Ha
OA3UCHHTE NO3HLMH € BKMIOMEH B MapXKa HA OOrOBOPHITA
yoryra. Peaysratime Ha 3aCTpAaxoRaTelIuTe, H3MQ3RALIM TO3IH
MONEN, CMeTOBATEMHO BEPOSTHO WO {YRAAT NO-HeCTAGHRHM,
OTKONKOTO B OOLLHA MOIEA.

HobHTe NpasiIs Ie C¢ OTPAAT HA PHHEHCOBHTE OTMETH W
KNIOUOBHTE TNIOKAZATENH 33  eQeKTHBHOCTTA HA  BCHYKH
NPEANPHATHA, XOHTO H3AaBaT SACTPAXOBATENHN ACGrOBOPH HIH
HHBECTHLHOHHH AOTOBOPH C XAPAKTEPHCTHKH 38 IHCKPLUHOHHO
YHACTHE,

NPEINPHATHETO MPRAOENE KOHTPM BHPXY NPLANPHATHE, KOETO
€ CLEMECTHZ ONEpaums, NPEINPUATHETO NPHARTE H3IHCKBAHUATA
%a Om3Hee KOM5HHBI.IH.I, NOCTHIHATH HA €TANH, BEKMOYWTIENHO
NpeolieHKs HA MNPeAHWHHA ¢H adn (PHI} s cpemccTHaTa
onepaund o cnpasemives CTOAHOCT. TIpearunaTe AAnobe
(PHI), kowto Tpatea na GbaaT NPEOLSHEHN, BKTIOYBAT BCHYKH
HCNPH3HATH AKTHBW, MaCKBH H PENYTAlLHA, CELDIGHU CEC
ChEMECTHATA CNEpalus.

s MC®O 11 - noacusma, [e CTPaHeTR, KOATO MPHOCOHBA
CHBMECTEH KOHIPON BpXy NPEANPHATHE, KQETO ¢ CRRMECTHA
ONEPALLME, HE CIEOBA A3 MPeOLEHARA NPEIHWHHA CH HHTEPEC
{DAT) XbM CHBMECTHITA ONEPAIMA.

¢ MCC 12 - H38¢HH, B¢ DaHBAKTE NOCTEAHUN OT AHBHACHTHTE
PPXY (HHBHCOBWTC MHCTDYMEHTH, KNaCHPHUHPAHH KATO
COBCTBEH KANWTAN, ceasa A3 HROaT NPHIHATH B 38BHCHMOCT OT
TOB8 KBAE €8 NPWIHATH NPEAHLIRHTE CICIKH WM cHOMTUA,
FEHEPHPAIIH peanpenenumu neyantu. TEKLE € M CIVYaAT
RCIMXCING  OT  TOM  nanM 3% PEIOPCACNCHMTE N

Awarocpounu yeacnur 8 | Nadentuatd  NOACHABAT OTYMTAHETC Ha Oearocpoynute | 1 snyapn 2019r,
acoyuupany YYACTHA & aCOUHHPAHO MNH CEBMECTHO NPEANIPUATHE, KOHTO MO
NPEGNDUANIUR U CHIUECTBO OPCACTABIABAT TaCT OT HETHATA MHEBECTHUWA B
craMecning ACOLRHPRHOTO HAH CEBMCECTHOTO MPEANPHATHE, HO KbM KOMTO
HPEINPURMYA - He Ce NPWIAra CISTOROIHO OTIHTEHE HA CODCTBEHHA KSMHTANL
Hamenenun na MCC 28 | CyBexmime Tpabea aa oTaHTaT TE3K HHTEPECH CbracHo MCHO
9 npenyM A2 MPHNOXKAT MRHCKBAMMATA 33 PAINPEHE/TCHHE HA
saryfure n 06¢c3uenxa 8 MCC 28,
Foousuno nodobpense Cremorre nopoSpeHNs Gaxe 28RVPLICHH TIpes OekeMBpH 2017 | 1 auyapn 2015T.
WG CIMaRGapmume 3a r.
MCPO 2015-2017 e MCDO 3 - Hamecuesnara na MCOO 3 noscugmar, e xoraro
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HEPA3MpeeNeHHTE TEIRTOH Ce MNPHNAraT PAUTHYHH OAHRYHH
CTABKH.

» MCC 23 - noacHsEa, 4€ axk0 KOHKPETEH 3aeéM OCTaba
HEWIIUIATEH, CIIED KaTO CROTBETHHAT OTrOBAPALL HA YCIOBMANTA
aKTHB € TFOTOB 33 npexHasHaugHata My ynotpeGa WM
npoJaxba, TO TO3H 33eM CTaBa YacT OT CPEACTBATA, KOMTO
npe.:mpmmem 3aeMa o0nKHOBEHO R MINHCTHRAHE Ha
NPOUCHTA HA KANKWTAIM3ALNS NPH OOLUH JaEMH.

Prxosoacteore Ha [py¥eCcTBOTO He OYAKBA NPHNATAHETO HE
HIMEHERHKATA B OLJc1le A2 OKAKAT BAUARKE BBPXY PUHAKCOBHA
oryeT Ha dpywecTnoro.

flpodamba win npunee | CMCC HanpasH orpaHuyeHH H3MeHeHHuA B obxeata va MCOO | nfa

HA amusi Mexcoy 10 KoHCONHAHPaHH QHHAHCOBH oOTyeTH u MCC 28
UKGECMUMOP ¥ HHEECTHUHH B ACOLHHPAHH W CHEMECTHH NMPEANDHATHA,

ACOUUUPANO URU Himedennama noscINBAT CYETOBOOHOTO TPETHpaHE HA
CHANECHIND nponaxGHTe HIH HA MPHHGCA HA AKTHBH MEWAY MHBECTHTOP H
npEANPUAMUE - HETOBHTE ACOUMHPAHH HMH CHEMECTHM NPeINpHATHA. Te
Havenenua Ha MCOQ NOTEAPKAABAT, HE CHETOBOOHOTC TPCTHPAHE 3aBMCH OT TOBA
10 u MCC 28 020K HENApPHYHHTE aKTHEH, NPOJANEHH MMM BHECEHH 8

ACOLMMPAHO WIH CBEMECTHO MPEANPHATHE, NPEICTABRAABAT
"Omsnec" (KakBoTo e onpeaeneHo B MC®O 3 Busnec
KOMOMRALHH}.

Korato HENAPDWYHHTE AaKTWBH MPEACTARTABAT CTONAHCKA
OEAHOCT, WHBECTHTOPAT W€ TIPH3HAE IMIHAaT2 nevwanda was
3aryfa ot npoaax0aTta WIH BHOCKATA HA AKTHBH. AKO AKTHRUTS
HE OTrOBAPAT HA OOPEIEICHHETO 33 CTOMAHCKA JeHHOCT,
neuanGata HaK 3aryfarta ¢8 MPHIHABA OT HHBECTHTOPA CAMO GO
pasMepa Ha HHBECTHTOPWTE HA Apyrd RABSCTHTOPH B
ACOUHHPAHOTO WK CBBMECTHOTO NpeampHATHE. Hamehenusma
ce IpWiaraT NIPOCNEKTHBHO.

*Mpez ackemppn CMCC pewn a3 OTAOKH JaTata Ha
NPHIArSHE HA TOBA HIMEHCHHE O MOMeHTa. B KoHTo CMCC
NPHKTIIOYK  CBOA  W3CJE0BAaTRACKH MPOEKT MO METona Ha
CODCTBEHHA KANHTA.

{*NPUTOMCLMN KB OMINEIMMUNE NEPLODN, IARONRAUL HA S CAED ORpedelenamo 0oma)

2.2, Hisrp.tenie 38 CHOTBECTRHE
2.2.1. Qeticmaawyo npeonpusmue

{HBAHCOBHAT OTYET Ha JIpyXeCTBOTO 33 MepHoIa, npukmoyeail Ha 31 aekemspH 2019
r. @ #3roTBeH NPH CNa3BaHe HAa MPHHUMNA 33 ZSHCTBAWO npeanpudte. Karto pesyarar ot
ACHHOCTTA CH 3a TEKYIIaTa roaxHa, JlpyKecTBOTO OTYHTA 3aryda B pasmep Ha 949 XHaaB..
OpenH JAHLUH H OTPHUATENHH GApHuHE MOTOLM OT ONepaTHBHA NedHocT. HaTpynaHarta
HenokpnTa 3aryba kem 31 nekemepn 2019 1. € 6 384 XHIL1B., Oe3 BAHTIMETO HA PUHAHCORHS
PE3YATAT 32 TEKYLHT OTIETCH NEPHOA U C OTPUATETHH HETHH aKTuBH 1886 xun.s.

P1koROACTBOTO HA {PYKECTROTO € YBEDEHO, Y€ e NPOARDKH Ja NOSALPAKA HOpManHa
neitHocT B Obacine, Ha 6asa CXAOYEHKH NOMOBOPH H OfoGpena Guanec nporpama 3a 2020
rOAMHA, KAKTO H ¢ NPOTLIKABAATA NOAKPENA OT SAHOMRYHAL COOCTBEHHK HA KANMMTANS —
~Tepem — Xonanar" EAJL

KtM JaTara H& M3TOTBSHE HAa HACTOAWMSA (PHHAHCOBR OTHET DPHKOBOICTBOTC HA
CMORONHYHEA COOCTBSHHK Ha XanmuTana € HanpaBHIO0 OpPCHEHKA Ha CHOCOGHOCTTa Ha
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ApyXecTBOTO 08 NPOALMKH CBOATA AeAHOCT KATO OCHCTBAING TIpeAmpUATHe HA §aza Ha
HaNHYHATAa HHQOpPMaUHA 32 npeapHanMoTo Spaette. Cnex nIswpIUESHNAA NPEreq C& 0YaKBa,
eJHOTUYHIA COOCTREHMK HA KamuTana upe3 CHACHCTRHE 33 OCHTYPSBAHE HA MOPBYKH LA
OKaXe TOJKpena Ha JIPYKECTBOTO, 38 J8 NPOABIDKH OMEpaTMRHATA ¢M ACHHOCT ¥ Ha

MpOBDKARA A2 NPHISra NMPHHUANA 3a ASHCTRANIO NPEAMPHATHE NPH H3TOTBIHETO HA

¢HHAHCOBAA OTYET.

2.2.2. Cpasnume:ina undopmayus

ApyXecTBOTO NpeacTaBd oOHYaitHO CPABHUTETHA MBHOPMALMA BBB (PHHAHCOBHTE CH
OTYETH 38 €QHa npeaxoAsa roawsa. Korato ¢ HeoOXOQWMO, CPABHUTETHHTE JaHHM <€
pPeKNacCHPUUHPAT (M OPESHIYHCIABAT), 32 Na C€ MOCTUNHE CHIOCTABHMOCT CMPAMO TIPOMEHH B
NpeICTABAHETO B TEKYIIATA FOAHHA.

B oTyeTa 33 (URAHCOBOTO CECTOAHYE C€ NMPEACTABAT [BA CPABHHTENHH TepuUoAd,
KOT2TO JPYKECTBOTO!

a) NnpHaara CHETOBOAHE NOTHTHKE PETPOCMEKTHEBHO|
0) NPEH3YHCNARA PETPOCTICKTHRHO MO3HMUAKH BBE PHHAHCOBKA OTHET; HNH
B) MPEKNacAPHUMPA CBHIUCCTBEHH MO3HUKK BBE QHHAHCOBHA OTHET M TOB2 HMa

coiuecTBeH ePeKT BHpXY MHGOPMALIHATA B OTUETA 32 PUHAHCOBOTO CRCTOAHUE KBM HAYANOTO
Ha MIPEAXOOHAA NIEPHOA.

2.2.3. Mepna 6asa

DHHAHCOBHAT OTYET ¢ HATOTBCHH Ha §a3a UCTOPUYECKATS CTORHOCT, ¢ H3KMIONCHHE Ha
TeaH (PHHAHCORH MHCTPYMEHTH, KOHTO €€ OLEHABAT N0 MPCOLISHCHM CTOMHOCTH WIH
CMPaBe/UIHBH CTOHHOCTH B KpPajd HAa BCSKH OTHETEH nNEPHOA, KAKTO ¢ OOSCHEHO B
CYETOBOAHATE TNONATHKA To-Nony. HMcropuveckara neHa OOMKHOBEHC ¢€€ OCHOBaBa Ha
CIpaBEaIHBATA CTOHHOCT HA am.zuarpmeuum, NaJeSBO B 3aMSHA HA CTOKH K YCAYrH.

Cnpapeanusa cTOHHOCT € UCBaTa, KoATe OM OMAa nonyyeHa %a nponaxda Ha AKTHE
HIH IVIATEHA 34 [IDEXBbLPIIAHE HA [TACHB B DSHHaﬁHﬂ CAENIKA Menmy na?.apuu }'HBCTHHL[H KbM
AATATA HAa OUCHKATA, HE3ABUCWMO OT TORA JAMH Ta3lH UCHA € TMpAKe Habnropamawa Wnu
OUEHEHA 4pE3 Npyrd TEXHHKA 33 OLEHKA. np}‘l OLEHKATA Ha CI’IP&BCJI,JIHBBT& CTOMHOCT HA
aKTHR WNH NacHB, JIpYXeCTBOTO B3€Ma NPEABHI XAPAKTEPUCTHKATE HO SKTHBA MW NACHRA,
aKO NasapHUTE YYaCTHHLM 53¢MaT NPeNBHA T¢3H XapaKTEPUCTHKH MpH LieHeoDpazyBaHeTo Ha
2KTWBA UM TACHBA HA [aTaTa Ha OUEHKaTA, TnpaBeliWBaTa CTOMHOCT 32 UEIATS Ha
H3MEPBAKCTO HW/HMK ONOBSCTABAHETO B TO3M GMHAHCOB OTYET (KBAETO € MPHAOKHUMO) €&
onpenens Ha Takasa 6a3a, ¢ WIKIMOUEHUE HA CACNKH ¢ NAAllaHe Ha $5a3aTa Ha AKUHH, KOUTO
ca B o6xBata Ha MCDO 2, nH3MBrOBH CAENKH, KOKTO ca B ofixeata Ha MC®O 16 Ji3unr, |
M3MEPBAHHA, KOMTC HMaT HAKOH NPHIHKK C¢HC CNpaBCANWBATE CTOHHOCT, HO He ca
CnpapexnuBa CTOHHOCT, KATO HETHE pealH3upyema croiinoctT B MCC 2 Marepranen 3anacu
Bnu cTojinocT B ynotpeba B MCC 36 ObeaueHka Ha akTHey.
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2.3. DYHKUHOHATHS BAAYTA H NPH3HASAHE HA KYPLOBH PasIHKM

Oynxuuouanua H OTYCTHa BaNYTa Ha MpCICTaBAHE Ha chnuaucoauu OTYET Ha
aApyxectsoro ¢ Gvarapckuar nep (BGN). Janunute B HHAUBMAYAnAWA (PWHAHCOB OTYET M
NPAJIGKECHHATA KBM HETQ €A MPEACTABCHH B XHIAZH JICBA, OCBCH GKO HELIO APYTCO HIPHYHAO
He ¢ ykazano. C BeReXAaHETO HA EBPOTO KaTo ohUUHANHA BanyTa Ha EBponclickua cuio3 3a
HETO ¢ H3Noa3ea choTHomenneTo BGN 1.95583 : EUR 1.

[lpH MEPBOHAYANHO NPHAIHABAHE, CABNKA B YYXKACCTPAHHA BANYTA C¢ 3alHCBA BBHB
(G YHKUMOHANHATA BANYTA, KATO KbM CYMATa B YYKACCTPAHHA Ba/yTa ¢e npunara oOMEHHUAT
KYPC KbM MOMEHTA HA cenkata umu onepauusra, KbM BCAKA OTHCTHA 8T MAPHYHETE
AKTMBH W [1aCHBY, JSHOMHHHpPaHH B YYXOCCTPaHHA BanyTa, ce NPEHIYUCNABAT [0
OOMCHHHAT KYPC Ha OPHIAHANHATa KbM DYHKUZMOHANHATA BanyTd, nyGaHkyeaHn ot BHB 3a
nocneanHs paboTeH neH Ha ¢pOTBeTHUS Mecell. Kbm 31 nmekemBpu T¢ ce OLEHABaT B
HbLarapckM  N€Ba, KaTO € M3NON3BA  3AKDOYMTENHMAT ofmeHer kypce Ha BHB.
HemoHWeTapHHMTE NO3WUMM, OTYETEHH MC CMApaBEAAMBA CTOKHOCT, JACHOMMHMpaHH B
qyHILCTPAHHA BalyTa, C& NPEHIYHCIABAT N0 06MEHHUR KYPC KbM AATATA Ha ONPEAEIIAHE Ha
CIpaBeanHeaTa CTOHHOCT. HenmapWuHHTe MO3IHLHKE, KOHTO €€ CUCHABAT TI0 HCTOPHYECKa LEHa
B UYKIECTPAHHA BANYTA, He C& MPeHIYHCIABAT.

EdexTute 0T KypCORBHTE PA3NHKH, CRBP3MHM ¢ YPEKIAHETO HA CACTKH B YYKIESCTPaHHa
BAJIYTa, WIH CTYHTAHETO Ha THPTOBCKM CIENKH B 4yXAECTPAHHA BANYTA NG KYpPCOBE, KOHTO
€a PAa3NTHYHM, OT TE3H, MO KOUTO MEPBOHAYANHO €8 OHIIH TIPH3HATH, ¢& BKJIKYBAT B OTUCTA 32
BceoOxBaTHUA AoX07 (B nevwantaTa Wik 3arybaTa 3a NEpNOAa} B MOMEHTA HA BB3HMKBAHETO
UM, KATO C€ TPETHPAT KaTe “ApyTH moxoaw/(3ary0u) or aeiiHocTra” (B meyanbata HIH
3aryfata 3a NepHoNa) H ¢ NPEACTABAT HETHO.

BanyruuTe pasnuka ce npuznamat B neuandara HAM zarybaTa 3a nepuona, 8 KOHTO
REIHHKBAT, ¢ WIKMOUCHAC Ha:

* KYPCOBH PAIHKY 110 33¢MH B YYKAECTPEHHA BANYTA, CBBP3aHB ¢ 8KTHBH B NPOLIEC Ha
H3PETKAZHE ¢ U OBACIUO HIMON3BAHE, KOHTO €€ BIIOYBAT B CTOHHOCTTA Ha Te3H aKTHBM,
KOMATO €& CYHTAT 34 KOpEKOMA Ha PA3X0AUTe 38 JIAXBH MO TC3H 38CMH B YYXKICCTPpAaHHZ
BAYTa;

* KYPCOBH PaiIKM 0O CKMKOYEHH CASNKH 3d XEMXWPAHE HS OMPEICNCHH BayTHH
PHCKOBE,

2.4, lTpuxoau
HpyKecTBOTO NPUIHABA IPUXOANTE OT CNEAHHTE OCHORHH H3ITONHHUM:

+» [lponax6a na npoaykuus v ycnyrH {OCHOBHa OSHHOCT), BKIIOYUTENHO CBBP3AHUTE ¢
THX MOJAPBLAKA (BKMOYEHa B UCHATA Ha NPOAANCHHTE MPOAYKTH), KAKTQ W rapaHuMy,
NpeacCTABREHN ChITACHC MECTHOTO 3aKOHOAATENCTRO;

¢ CTOKH, KAKTO H rapaHUHH, MpEAOCTABCHH CBINACHO MECTHOTO 38KOHOATENCTRO, H

* yeyre (pasnHyYHK OT OCHORHATA NEWHOCT) KK CLNBYCTBALIM, OCHOBHATA JEHHOCT.
* APYTH TIPHXOAK
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IpyXeCTBOTO € MPHENO Ja NPEAOCTABA OTACAHO OROBECTABAHE HA NPUXOAHTE MO
AOTOBODPH ¢ KIHEHTH ~ KK B BeneKKUTE, WIH B OTHETA 32 nevanbata nimn 3arybara, T.e. TeIH,
KOHTO monajar B o6xeata Ha MC®O 135 {(BHX NnoAcHHTENHA Besencxa M 3), a acTaHanuTe
NpHXOAH (B T.4. Apyry newantn o 3arybu) ¢a NPeACTABEHH B NOACHUTENHA Derexcxa Ne 4.

IIpn ouenka Ha cpOuPAEMOCTTa C& B3EMAT NpeaBH] BCHYKM peneBAHTHY (DAKTH W
o0CTOATENCTBA MO COCNKATA, BK/l. MHHAN ONMAT, 00HYaifAn OH3HEC NPaKTHKM, NyONHKYBaHH
MpaBHia ¥ HAMPABEHH HIABIEHHA OT CTPAHA Ha APYKECTBOTO, 0OE3NEYCHNAA H BB3MOKHOCTH
33 YOOB/IETBOPABAHE.

IIpy mMepBOHaYANHATA OLICHKA Ha NOMOBOPHTC CH ¢ KAHEHTH JPYKECTBOTO NparH
AOTMBAHHTENCH aHANW3 W MpEUcHKa AanW LRa WA MOReYe norosopa tpabea na Oeaar
pasraexaaHy B Taxdata xomOudauua v Ja OpAaT oryeTenH KaTo eauH, M pecn. JaNd
00SImAHWTE CTOKW WK YCNYTH RBB BCEKH OTAENEH H/HIH XOMOHHWpaRr A0ToROp TpaGea xa
OBAAT OTYETEHK KAaTO €IHO K/HIIM NI0BCYE 3ATB/DKCHNA 32 HANbLIHEHHE.

Beako ofenianne 3a MpexBbPASHE HAa CTOXKH WHIH YCAYTH, KOMTO CA pa3rPAHHYHMH

{cam no cefe cH M B KOHTEKCTAa Ha IOrOBOPAE), €€ OTYHTA KATO EAHC JANBKEHME 33
HU3ITHJIHEHHE,

JIPyKeCTBOTO NPH3HABA MPHXOX 38 BCAKO OTASNHO 3aQBKEHHE 33 HRThIHEHHE HA
HHBO MHIWBMAYANEH OOTOBOP © KJIHEHT KaTO C& aHANTYAIHpaT BHRa, CPOKA B YC/NOBHATA 3a
BCEKH KOHKpeTeH A0romop. Ilpu QOTOBOpH CBC CXORHH XAPAKTEPHCTHKH TNIPUXOJAMTE <€
NPHAHABAT Ha NopT¢eiinHa §asa CaMO aKo IPYNHPAHETO MM B MopThedn He OH UMano
CBIIECTREHO PazIHYHO BB3ACHCTBUE BbPXY DHHAHCORHTE OTHETH.

Korato mpy W3mbAHEeHHe Ha 3aQBMKSHHATA 38 M3NMLIIHEHWE YYacTBa ApyTa (TpeTa)
CTpaHa, J{py:KeCTBOTO ONpeARIa Nald AeHCTEA B KaYECTBOTO Ha NPHHLMNA KNH aleHT KaTo
OUEHARA SCTECTBOTCG HA ODCINAHHETO ¢H KBbM KIHMCHTA: N3 APENOCTaBE CaMOCTOATCNAHO
ONpeneNneHuTe CTOKH HAM YCNyrH (NpHHUANAA) HAH Ja ¢& ypeau npyra CTpaHa jha CH
npepocraes (areHT). JpyxecrsoTe e NPHHUMNAN K NPH3HaBa NPHXOX KaTo GpyTHaTa CyMa Ha
BR3HArpaKICHHETO, 4KO KOHTPOAMpAa OOCINAHMTE CTOKH H/WIH YCMYTH IpeAH Ja TH
NpeXBbPAH KBM KMMeHTa. AKo, obaye, JIpyHecTROTO He mONy4asa KOHTPOA BBPXY
oBemaHHTe CTOKH WHNW YCNYTH B HErOBOTO 38AB/MKCHHE € COWHCTBEHO Jd OpraHuzWpa
TPETS CTPaHa Aa MPEAOCTARH TC3H CTOKH H/HAH YCITYTH, TO JIpyKecTBOTO € arcKT M NpU3Hara
NpHXOoAWTE OT CACNKATA B PaiMeP HA HETHATA CYMa, KOATO 32EPKA 33 NPEAOCTIBEHUTE KATO
areHT YCNYTH.

2.4 1. [TpHUx0dn 110 JOICBOPH € KAHCHIH

[Ipuxoanre 8 JIpyXecTBOTO ce npusnagam, KOTETO KOHTPONBT BbpXy OOCLIAHATE B
AOTOBOPA ¢ KAHEHTA MPOAYKUNAA, CTOKH WHIK YCIYTH & NPeXELpAK Ha Knenta. KouTponst

C& MPEXBBHPIA HA KIHEHTS [PH YOO0SIEMEOPRBANE HU 3QOBANCEHUAMA 3Q USMBIREHUE NO

002060pa 4pe3 NPEXBBPIAHE HA OOCUAHHTE MPONYKLHA, CTOKH WUAM [PEfOCTABSHE HA
o0CImMaHHTe YCTYTH.

a} CMEUMa]Ha MAM TPAXAAHCKA TPOIYKUAA MO TNOPBUKH (OCHOBHA AeHuocT) -
TPHXOAKTE C& NMPHAHABAT, KOFATO KNHEHTLT NOAYYH KOHTPON HAX CTOKH MAM YCRYTH, T.2. B
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ONpeAeneH MOMEHT (panKo nacmaakata Ha JpyxecTBoTo. OTYUTalKH cneundHIHOCTTA Ha
NPOAYKUHATA K XapaKTepa Ha CTONaHCKaTa Aeitkoct, 3a 2019 r. npyxecTBOTO HAMA MPHXOIA,
KOWUTO Jd CC NIPHU3HARAT BLB BPEMETO - T.C. NPEAH NPpOAYKUHAATA 44 CC JOCTABH HA K/IHCHTa
pparnko naowankara Ha JpyKecTROTO,

ITpenenn ecTECTBOTO HA H3BBLPIIBAHATA OCHOBHA AeHHOCT, J{py:KECTBOTO HMa MpaBo A2
(haKTYpHpa Ha KIHEHTH NOCTABKW/ YCIYTH B3 OCHOBA Ha MOCTHIAHETO HA PEAHLIA CBBP3aHH ¢
H3MBNHEHKETO eTaNH, KOETO ¢ HEOOXOAMMO ¢ OIVeA [POabIKABAHE HAMBNHCHHETO HA
CICABALINTE €TANB OT CICUMATHIAPERATA PEMOHTHA YCAYTA/MPOAYKUMA. [Ipy:KecTBOTO
YAOCTOBEPABA HAMLIHEHHETO HA KOHKPETEH €TFaN, ¢ Y44CTACTHETO HA KAHEHTA, 34 KOSTO Mo~
paHo € GHA NPA3HAT JOroBOPEH aKTHE No cMHCEIa Ha MCDO 15. Beekd eTan ce npHema ¢
NPHEMATENHO-NPElABATENCH DNPOTOKON 38 HIBBPIICHHTE JCHHOCTH/OMEPALtHH/BIIOKEHH
MaTEepHalii H GaKkTypa 38 CBHP3aHOTC NNAAHE 33 CHOTBETHHS eTan.

Beska daxkTypupaHa Ha KNHEHTa CYMa Ce KIacHpuuupa B TLProOBCKH B3&MAHHA B
MOMEHT4, B KOWTO (axTypaTa (Bb3 OCHOBA HA MNPHEMATC/HO-NPEIABATENHHA TIPOTOKON) €
NONYUeHa OT KIHEHTA.

6) ycnyrn (pasnuyHK OT OCHOBHA AEHHOCT) €& NPW3IHABAT, KOTMATO T¢ Ca MPEACCTABEHH
Ha KIHCHTA, Ppanko NPOM3BOACTREHATE $a3a Ha JIPYECTBOTO MK H3 KOHKPETHO MSACTO HA
KAMEHTA (YroBOpeHO B 20T0BOPa). 3a 2019 r. ApyXecTBOTO HAMa NPHXOAN OT YCNYTH, KOKTO
Na ce€ NPUIHABAT BB BPEMETO - T.€. MPESH AOCTABKATA HA YCIYIHTE HA KNMCHTA (B T.4. M HA
MACTO YTOBOPEHO B AOrOBOPA).

B} FapaHiiHuTe, CBLP3aHH ¢ NPOoAKOHTE HA DPOXYKUMA/YCHYTH (OCHOBHA JAEHHOCT),
KaKTO H Ha CTOKKTE, HE MOTAT a OBAAT 3aKYTICHH OTACNHO ¥ T€ CAYKAT KATO FapaHIus, yue
NpPOAANEHHTE [PONYKTH OTTORAPAT Ha AOrOBOPEHHTE cneumtmxamm, CEMIACHD MECTHOTO
38KOHOLATENCTRC, CHOTBETEO, JPYKECTBOTO OTYHTA rapaHuHKTE B CHoTBeTCTRUE ¢ MCC 37
I'Ipoamuu, yc.nonm{ TTaCHBH H YCNOBHK 3KTHBH H T¢ HE HPC)ICTHMSIB&T QTHEIHHA
3A0BTBKEHHA 33 W3MTBJIHEHHE chraacHo MCQO |5,

JpyKECTBOTO H3MON3BA HATPYIAHHA CH HCTOPHYECKH OMMT, 2a Aa OueHH Oposa Ha

peKNaMauynTe HAH  OTTOBOPHOCTTA 33 BB3CTAHOBABAHE, KATO M3MOJA3BA METONA Ha
OYAKBAHATA CTOMHOCT.

T) YCJIYraTa 33 [2paHUHMOHHA TNOMAPRKKA, KATO ClEMEHT OT rapaHLEdaTa 3@
OTCTPaHABEHC Ha PEKNAMALMH HE € OTAeNHA YCAYra, ThbH KaTo TA HE MOke Aa Obae
AOCTaRAHA KATO PEAORHA AOCTIRKA OT JIpyWECTROTO KbM APYTH KNHEHTU (Ha CaMOCTOATCIIHA
OCHOBA) W TH HE € JOCTBHITHA 33 KIACHTH Ha APYTH NOCTaB4HIA Ha nmazapa. [Topanu ToBa wact
OT LIPHATA H& C/ENKATA HE MOXE fAa Cf PAINPCAENWOTICIH OT OOLIATA OPOAGKHA LICHA Ha
MpOXYKUHATA/cTOKaTa/yenyraTa. CnenoBartenHo 3a Te3H yemyri npes 2019 r. He MOXKe Aa ce
OTHETE OTCPONEH NPHXOA WM NPUXOS Ha CAMOCTOATENIHO OCHOBAaHME ¢hraacHo MCAO 15.

TlonHoraBaHE Ha YCAYFaTa 2a CHEIrApaHUuOHHE NOLIPHKKA HE C€ MpEmIara oT
HpykecTroTo (NOpH B KATO ONUHA), H CNEJOBATENHO HE MOKE L& <€ OTYETE OTCPOUCH
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MPHXOA HIH TIPUXOA Ha CAMOCTORTENHO OCHOBAKHE (OMUMA 33 NOIHOBARAHE) N0 CMECHNA Ha
MC®O 15.

ngcm:tme €€ _uIMepeant b3 OCHORE Ha ONPLACIICHATA 34 BCCKH JOTOBOp ¥erd HA
cdeanama.

{{enama na coenxama € pazMEPET Ha PB3HAMPAXJICHHETO, HA KOETO JIpYKecTBOTO
OYaKBA 0a HMA MNPaeo, ¢ HIKMOYEHHE HA CYMHTE, CHOpasdn oT WMeTo Ha TpeTH cTpany. [IpH
ONpenenAHEeTO Ha LUeHaTa HAa cAenkata, J[pyecTBOTO B3eMa MpPEABMA YCIOBMATA Ha
Aorosopa W ODMYaHHHATE CH THPrOBCKH MPAKTHKH, BKA. BAHAHMETO HA NPOMEHIHBH
BLZHArPAONICHHUA, HAAWMHETO HA CBIIECTREH (WHBAHCOB KOMIIOHEHT, HENApHYHE
BB3HAMPAKICHUAST U BL3HATPAXKICHHA, THDKHMH Ha KIHEHTA (AKO MMa TAKHEA).

Hpousnama 8 obxsama wiw yewama {MNH W B ABETE) HA JIONOBOPA C& OTYHTA KaTO
OTENEH AOrOBOP /MM KATO YACT OT CHINECTRYRAMIMKA AOTOBOP B 38BUCHMOCT OT TOBA Ja/H
MPOMAHATA € CEbP3aHA ¢ NODABRHE HA CTOKH WHMAM YCNYTH, KOHTO C8 DA3rPAHUMHEME, H OT
ONPENICNEHATA 32 TAX UCHA. B 3aBHCHMOCT OT TOBA:

= MOAMpHKAUMATA C& OTYHTA KATO OTALNEH OOrosop, ako 00XxBaTa Ha HOTOBOpa ce
pa3umpsABa Nopaay A0OABAHETO HA CTOKH M/UNH YCNYTH, KOHTO €8 pa3rpaHHYMHM, 1
NPOMSHATA B OOTOROPHATA LICHA OTPa3ABa MHIMBUAYANHUTE NPOADKER LUCHA HI
[A00aBEHHTE CTOKH WK YCNYTH;

0 MOINPUKAUMITA CC OTYHTE KATO MPEKPATABAHC HAa CHIUECTBYBALIHA OCOBOP W
CKIIKOYBaHe Ha HOB A0rosop (Npusarane B 6bACMETO), 8KC OCTABAMMTE CTOKH H/WIH
yCnyry ca pasrpaHHYAMM OT TIPEXBBPIICHHTE NpeIH MOAHPHKALUMATA, HO MPOMAHATA
B NOMOPOPHATA [ICHA HEe OTPA3ABA HHAHBAAYATHHTE TIPOAAXKHH NECHH H3 NobaBeHHTS
CTOKY WHIH YCNYTH;

Q

MOAHPUKALHATA ¢& OTYHTA KAaTO HACT OT ChbIUSCTRYBEL(AA JOrOBOP (KyMYJIATHBHO
KOPUrHpaHe), ako OCTABAUIHTE CTOKE H/HNM YCIYrH He Ca pPaarpasdyHMH OT
NPeXBLPNEHHTE OpeaH MOIMHKALWATA M CAEKOBATENHO €3 YacT OT €JHO
33QBJDKEHHE 38 HAMEIIHEHHKE, KOCTO € YPEACHO YaCTHYHO.

JApyXecTROTO MONyuara aBancoBo muawane (30%-50%) LB BPL3KA ¢ HATBJHEHHE Ha
CBOWTC NOTOBOPH, KATO OKOHYATENHOTO/CANAHCOBO IUIaLUAHE HA LIEHATA HA CASNKATE B
ALIDKM OT KIHEHTA ZO MOMEHTS, NPEdH HA KIMCHTBT 03 Ce OpexXBLPiIM KOHTPOAA BLPXY

CTOKHTE WA YCcayruTe ({KAMEHTET Ja H3IHGCE [IPOAYKUMATA/CTOKaTa/yenyrata B
npeobManaBawa YacT OT AOTOBOPHTE).

2.4.2. Car1a nNo A0I0BOPH ¢ KIAHCHTH

Ilpeasun ecTECTBOTO Ha NPEAJATaHHTE NPOLYKUMA, CTOKA B YCIYTH, JIPYKECTBOTO He
OTHHTA aKMuEY No 002080PY ¢ KNHEHTH, KAKTO H GKMUSK HO NPAe HA 8pvijane no 002060
¢ KIMeHTA.

[TomyeHnTe BbL3HATPLKASHAS NI0 JOTOBOP ¢ KIHEHT C& MPHU3HABAT KATO 380BKCHUS
(nacug no 0o2060p) B OTUYETA 33 PUHAHCOBOTO CHCTOAHHE, IOKATO: a) BCHYKN KPUTEPHH 38
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NPU3HABAHE HA JOroBOP € KAMEHT He OBAAT M2menHeHM; §) JIPYHECTBOTO H3IMBAHU
381B/DKCHAATA CH 34 H3MBJIHEHAE M UANOTO MAH NOYTH LAJNOTO BE3HAMPAKICHHE (KOETO He
NOANEKH HA BBICTAHOBABAHE) € NOMYNEHO, WWNH B) KOMATO JONOBOPLT € MPEKpaTeH H
NOMYYESHOTO BBIHATPAKCHWE HE MOANCKHM HAa Bh3CTaHOBABaHE. [lacHBHTE MO [OTOBOp ce
TIPHIHABAT KaTQ MPHXOA, KOraTto {1 KaTo) YAORNETROPH 3aABIIKEHUATA 38 WRITEBIHEHHE.

Kato nacue no doz20¢0p, JIpyXeCTEOTO NPEACTaBA NOMYYSHUTE OT KIHEHTa 2BRHCOBK
Mmnaun@2aHxA. Te ce skniousar B I'PYMOATAa HA. TEKYLIHTE 3a0L/DKEHHA B OTHETA 33 ¢nuaucosoro
CLCTOAHYUE,

2.4,3. DMHAHCOBY MPHX0AN

HeTHuTE pa3nukH QT MpOMAHA HA BANYTHN KYpPCOBE, CRBP32HH C NMAPHYHH CPEACTBA,
TLPrOBCKHA B3¢MAHUL A 32Ab/DKSHRA, ACHOMWHHPAHH B YYKICCTPAHHA BANYTS, C€ BKTOYBAT
B OTYeTa 3a neyanbara unu sarybata M ApyrHa pceoOxsatana aoxoa (B neyanbata HAH
3ar)f5aTa 38 rOAWHATA), KOraTe PE3HWKHAT.

OKUHAHCOBHTE NPAXCAH €€ MpPECICTABAT QTAC/IHQ Ha JHLEBATA CTpaHS HA OTUYETA 33
mewanfara nny 3arybara u gpyrus BceobxsareH joxoa (B newanbara mma 3arybara 3a
mnuﬂara) H €€ CBCTOAT OT: NPAXCIAH OT JIAXBH TIO NPCIACCTABCHH 3a¢MHK B CPOYHH ACTMO3INTH,
HETHA ne4anta OT KYPCOBM pAd/uIMKH OT OPEOUEHKA Ha 38eMM B 4YXKASCTPAHHA Banyra,
npuxonm’ncqauﬁu OT CACTIKH ¢ HHBECTHALHH B UCHHH KHWXKA H JAJNOBE, B T.49. IHBHASHTH.

[TpHx0AHTE OT THXBH C& H3YHC/IABAT YPE3 MPUNAraHe HA cPeKTUBHKA JTHXBEH NPOUCHT
BEpPXY OpyrHaTa OanaHcoBa CTOWHOCT Ha (MHAHCOBHTE aKTHBH, C M3KMIOMEHHE HA
(HHAHCOBUTE AKTHBH, KOUTO ¢a KpeaMTHO obesueHenn {(Etam 3), 32 XouTo npuxoaure oT
NHXRH €€ HIYHCNABAT Ype3 NpHNAraHe HA eQeKTHRHHA /HXBEH NPOLCHT BBPXY TAXBATA
aMOpTHAKpaHa CTOBHOCT (T.€. OpyTHaTa HanancoBa CTOHHOCT, KOPHIHMPAHa 3a MPOBH3UATA 32

3ary0n).

2.4.4. [puxoau ot prHancupase

be3pb3MeINHUTe CcpeacTra, NPEeAOCTaBeHH OT ALPKABATA, HE CE€ NPH3HABAT, AOKATO
HAMa pazyMHa rapaHnmua, 4e Jlpy:xecteoTo me ce crobpaiv ¢ yCNOREATA, CREP3EHH C THX, U
qe Ge3BEAME3AHHTE CPEACTEa e OBAAT MONYUEHH.

JbpaBHHTE JapEHUA ¢¢ NPH3HABAT B TeYandsTa WAH 2arybaTa CHCTCMATHYHO Mpe3
TIEPHOAUTE, B KOUTO JIpYKECTBOTO MPU3HABA KATO PA3IXOAM CHOTBETHHTE PA3XOAN, 32 KOUTO
Ca MpeIHAIHAYEHH @ KOMNCHCHPAT 0e3BB3IME3THHTE CpeacIsa. HO-KO}IerTHO, ObPXKABHK
cyDCHAMN, UMETO OCHOBHO YCROBHE ¢ JIpYXKecTBOTC fa 3aKynyBa, KOHCTPYMPa WIH
NpuaoCHBa NO NPYr HaUHMH HETEKYLUM AKTHBM, C& NPH3HABAT KATCG OTCPQUEHH TIPHXOAU B
OTvCTA 38 qJMHaHCOBO‘I‘O CBCTOAHHE H CC DPEXBLPIAAT B nevanfata nau 3ary6ara Ha CHCTEMHA
Y PaLKOHANHA OCHOBA (NMPE3 NOJIE3HNIS XKHBOT HO CBBPIAHKTE aKTHBH).

HbpKaBHHTE De35bIME3NHN CPEACTBA, KOKTC €& [IONYYABAT KATO KOMNEHCALHA 3a Beye
HANp&BCHH pPa3xoau unu 3arybu wnu © uen HesabaBMa Quuancosa noakpena Ha

Hpyxecteoro O3 ObACIOH CBLP3AHA PAIXO/H, C& NPHIHABAT B NeYandaTa MK 3arybarta sa
nepHoaa, B KOHTO Te cTABAT B3EMaHKA.

20



- .

)

)

(

L TEPEM-MBAILTO" EOG[T
TIPMJTOKEHWA KM GHHAHCOBUA OTYET JA MEPHOIA o5 01.01.2019 1. 00 31.12.2019 .

2.5. Paixoan

2.5.1. OnepaTHBHMH pazxoau

PazxonuTe B JIpY’XECTROTO C€ NPH3IHARAT B MOMCHTA HA TAXHOTO Bh3HHKBAHE H Ha Ga3a
MPUHUHNKTE HA HAYWCIABAHE H CHIIOCTABUMOCT (IO CTeNeHTa, O KOATO He OH J0BeN0 10
OpPA3HABAHE HA 2KTWUB MNH [IaCHB, HEOTIOBApALl HA OMpesNedHATA 32 AKTHBY M NACHEH B
OBwara (KQHUENTYANHA) PaMKA KbM H B camirre MCDO),

OnepaTHBHHTE pasxoiu ¢C NpH3IHaBaT B nevyandata und 3arydara Ha paraTa Ha
BhIHMKBIHETO HM.

Pasxomure 3a OhOCWH MEPHOXA ¢ OTNAraT 3@ NMPH3HABAHE KATO TEKYIOH pasXxoaw 3a
NepHOAA Mpe3 KOHTO AOTOBOPUTE, 3a KOHTO C€ OTHACAT ¢& M3mbAWNT. [1peAcTaBAT ce KaTo
MPEANIATEHH PA3XCIH,

B ofMuyaliHata cu JeHHOCT [IpyXEeCTBOTO HE nNOemMa IHPEKTHH H cneuudUdHO
Hanpanerm pa:zxonu 38 I]OII)"‘IBB&HE HA AIOI‘OBOPH C KJIHCHTH H pSSXO.EH 34 H3MBJTHEHHE HA
TaKBea A0rosopH, KOHTO He 6uxa BBL3HUKHAIH, 2K0 CBOTBETHUTE ACroBOpPH HE Baxa
CKIOYCHHA

2.5.2. OHHSHCOBM DA3XQIH

DUHAHCOBUTE PasXOAH ce BKIOYBAT B OTYETa 3a neyanbata uaH 3arybata H Apyrus
BceoGxBaTeH A0XQA (2 newanbaTa wimy 3arybaTa 2a TOJWHATE), KOTATO BBIHWKHAT, KATO
MOCOYBAT OTACAHO OT (PUHAHCOBMTE OPUXOAM M C& CHLCTOAT OT: PAa3X0AM 34 AMXBM MO
MONyveHH 3aeMu, G2HKORH TAKCH U KOMOCHOHU, HETHA 3ary0a OT KYPCOBH PasaHKH MO 3aEMH
B 4Y)XKAECTPAHHA BATYTA H 00L3UEHKH HA IPEAOCTABEHH THPTOBCKH 3A€MH.

Pa3xonuTe 38 MHXBH ¢ OTHHTAT TEKYUIO 110 METOAA HA ¢HEKTHBHHA NHXBEH NPOLCHT.

2.6, HMOTH, Matunns i ChOophKenns

3eMATa H CIPajuTe, AbPKARY 32 H3NONIBAHE (PK MPOHIBOACTBOTO HIH JOCTABKATA HA
CTOKW HIIM YCIYTH 38 OTOABAHE TIOX HACM Ha OPYrH JTALA (C HAKNIOYEHUEe HAa HHBECTHUMOHHN
HMOTH) I 34 dAMUHHCTPATHBHH NIENH, CE NOCOYBET B OTYCTA 38 PHHAHCOBOTO CHCTOSHME,
KATO MHEPBOHAYATHO C& OLEHARAT MO ceBecTONHOCT, BKMIOYBAMIA LSHATA HA NpHaobueaHe,
KAKTO H BCHUYKN Hpcl(}l paaxonu 33 NPHBSKAAHETO HA AKTHBAE B CBCTOSHHUE 38 W3INON3BAHE.

HO’CJIQAB&H].O’TO AM OU€HABAHE CC HBB'Bpll.IBa o UCHA Ha HpHﬂOﬁHBaHC, HAMAJICHA €
HATPYTIAHATE SMOPTH3aUHH H 3ary0OH oT ofeaueHka. Hanparennre obesuenku ce orustraT
KaTo pasxoA {B YRENUYCHWE HA Pa3Xola 33 aMOPTH3ALUMS) M ¢& NPHAHABAT B OTYETA 38
neqanbata Kk 3arybarta K ApYraa pceoSxpaTes 40X0. 38 ChOTRETHHA NEPHOL.

HMOTHTe B npouec Ha HRTPAXASHE 38 TIPOH3BOACTBEHH, JOOCTEBHH WM
2AMHHACTPATHBHH [IEIH HAH 33 LENTH, KOHTO BCE OLHE HE €A ONPEACIeHN, <€ OTYHTAT 1O [eHa
Ha TNpWACOHBAHE, HaMaNeHa C TpH3RaTaTa 3aryba or ofeiuexka. Llewara sruoura
NPOGQECHOHATHH TAKCH 38 KBATHOWUHPAHH aKTHBH, PalXou MO JaeMu, KATHTANH3KPAHY B
CHOTBCTCIBHE CBC CYETOBOAHATA NOAMTHKE HA JIPYXKECTROTO. AMOPTH3ALUMATA HZ TE3H
AKTHBH, OMpPENCNeHa HA ChwaTa Gaja XaTo OCTAHANIMTE HMYILECTBEHH AKTHEH, 3ANOYBa,
KOrarQ aKTHBHTE €4 FOTOBH 3a U3NON3BAHE MO TAXHOTO NPEAHAZHAYCHHE.
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3eMATE HE CE aMOPTH3HpA.

MawmuenaTe, CHLOPEKEHHATA B 0COPYNBAHETO € OTHHTAT MO UEHA HA TpHAODHBaHe,
HAMANEHA ¢ HATPYTIAHATA EMOPTH3AUAS M HATPYTIAHATA 3ary6a oT 06e3leHKa.

[TocnenpamuTe pasxoAM, CBEP3aHH ¢ ONpeAe/ses aKTHB OT WMOTH, MAailMHH M
CHOPEKEBHA, ce npubapar KbM O0anaHcoBaTa CyMa HA aKTHRA, KOrdTO € BEpPOATHO
JAPYXECTBOTO A8 HME WKOHOMUYECKHM IION3H, HAJBHWABALIA NBPBOHIYAJHO OLUECHEHATA
€(PEXTHBHOCT HA CHUIECTBYBAMUA axTHB. BCHUKA APYTH NOCNCIBALUK PA3XONNA ¢ NMPU3HABAT
32 PA3XOA 32 MEPHONA, B KOKTO CA HAMPABEHH.

Auop'rmauuu'ra CC TIDHYHARA TaKA, 4 CTOWHOCTTA HAH OUCHKATa H8 8aKTHBHTS
(Pa3THYHH OT cOOCTBEHOCTTA PBPXY 38Ms M BKMOTH B POUEC HA CTPOMTEACTRO), HAMANEHH ¢
OCTATBYHHTE MM CTOHHOCTA NMPeE3 MOE3HUA HM XKWBOT, C& aMOPTH3HPa KaTe ¢¢ K3NON3Ba
THHESH METO, Ha CNETHHTE OCHOBAHHA'

oMacHBHY crpany 25 roJHHEH
oHeMacHBHHE crpanu 6,67 ronuHu
oMaulnHA S ronuAK
o TpaHcnopTHH cpercTBa 6,67 roguru
o ARTOMOGHITH 6,67 roounn
o CTONARCKW UHBEHTAp 6,67 ronuun
oKomniotpu 5 roaMuHn
o/lpyra 6,67 roauHH

OUSHEHUAT NONE2eH XUBOT, OCTATLYHATA CTOHHOCT B METOABT HA SMOPTHIALMA C€

TIPEPAIrIeNIAT B KPas Ha BCEKH OTUETEH NEPHON, KaTo edexra OT BCAKAKEH HPOMEHH B
npHENNZHTENHATA OLIEHKA Ce OTHWTAT Ha GhACLIA OCHOBA.

AKXTHBHTE, TPHIODKTH NPH YCIOBAATE HA PHHAHCOB NU3KHT, C& aMOPTHAHPAT 32 CPOKa
HA TeXHHA OYAKBAH NONEIEH KUBOT Ha chiuara Haza xato cobcTeeHocTTa MM, Korato obaye
HAMA PA3YMHAa CHTYPHOCT, Ye¢ cobcTBeHOCTTa D¢ Obac MoayyeHa A0 Kpad Ha cpoka Ha
NH3KHTOBHA LOTOBOP, AKTHBHTE CE AMOPTH3MPAT 32 NO-KPaTKMA OT CPOKA HA NM3UHrOBHA
ACTOBOD W TEXHHA TIOJIC3CH KHBOT.

HMOTHTE, MAIIHHTE H CLOPBXKEHHATA € OTIIHCRAT TIPH PasNoPeXkIaHe HIIA KOTATO HE
ce ovakeaT OBACINE WKOHOMKYECKH MON3H OT MPOIBAKABAHE HA M3NON3BAHETO HA AKTUBA.
IMeyanbata WaH 3aryGaTa, PLIHHKBALIA OPH OCRODONAABAHETO UK OTTEIIAHCTO HA 8KTHB, CE
OTIPEAENS KATO Pa3lHKa MEXKAY NOCTHIIEHHATa OT Npofaxbara n GanancoBaTa CTOMHOCT HA
aKTHBA K ¢& npH3Hasa B neyanbara unu 3arybata W apyrus BceoOXBaTeH AOXOX Ha pen
»APYTH noxoaq™.

M30paHHAT npar Ha CHINECTBEHOCT 33 WMOTHTE, MAIDHHHTE X CHOPBKEHHATA HA
ApyxecTroTO € B pa3mep Ha 700 nb.
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2.7, HeMaTepHa.IHA AKTHBH
Hesmamepuannu axmuay, npudobumi Hoomoeano

Hemanpnanume AaKTUEH ¢ OrpadH4¢H nNoOJie3¢H JXHUBOT, KOHIO <€ HPMAOGHMT
TIOOTASIIHO, ¢€ OTYHTAT 1O USHA Ha NMpHAOOHBAHE, HAMANEHA ¢ HATPYTIAHATA aMOPTH3aLHA 1
HaTpynaHnTe 3arydou or obeanenka. Llenara ha npuaobunane, BKN:OYBALIE BCHUKH (INATEHH
MHTS, HERBICTAHOBAMY JAHBUH K HATNPEBCHHTE TIPEKH pa3Xodu BLB BPBH3Ka ¢ MOATOTOBKA HA
HeMaTepHa/IHHA AKTHR 38 CRCINIOCATAMHA. AMop‘msaumra Cce TIpH3HaRa Ha 0a3a MHHEHHHSA
METOO 33 MIEPHOAA HA TCXHHSA MONE3EH JKHBOT. O4akKBaHHAT TIOJEIEH ¥KHBOT H METOALT HA
AMOPTH3ALMSA C& TNPepasrfedXnaT B Kpad Ha BCEKH OTHETEH MEpHOL, KaTo &JekT®T OT
BCAKAKBH NMPOMCHH B CUCHKATA €€ OTYHTAT H& NCPCNICKTHBHA OCHOBA.

HemaTepuanHuTe aKTHRM C HEONPEAENEH MONE3EH XHBOT, KOWTO ¢ npwaobuear
OTASNHO, ¢€ OTYHTAT MO NEH3 Ha NpANoGHBaHE, HAMaNeHa ¢ HATPYMABMTE 3ary0OH oT
obesnenka.

INocneaBamoTo OUSHABAHE HA HEMATEPHATIHHTE 8KTHBH CE H3BBpPIUBA MO LEHA HA
npuaoGHBaHe, HaMAJCHA ¢ HATPYTIAHKHTE aMOPTH3AUMAH H 3arybu ot ofeaueHka. Hanpasenure
ofeaueHK c¢ OTYHMTAT KATO pa3xon (B yPEAHYEHME HA paA3NOAd 38 AMOPTM3ALHA)} M C€
NPU3HARAT B OTYETA 32 neuanbara unu 3arybara W ApyTUA BCCOOXBATEH 00X0[ 32 CHOTRETHHA
nepuon.

[locaenRaIITS PAIXOAH, KOHTO BB3HWKBAT RhB BPb3KA ¢ HEMATCPHANTHHTE AKTHBH CIIe],
nxpnouaqa.nucrro M npmuanane, ce II])H:!HQB&T B OTHETA 348 net{a.nﬁam RN 38]")"53’(‘3 H
Opyrus BceofXBaTeH O0XO00 3a NEPHOIA HA TAXHOTO Bb3HHKBAHE, OCBEH aKO B PE3YNTAT Ha
TOBZ AKTARET MOXE [a CPCHCPHPA TIOREYE OT MHPBOHAYANHC MNpEABAICHUTE OBOenin
HKOHOMHYECKH [I0/I3H H KOATO TE3H pa3xoid MOTaT HEJCHTIHO Aa 6'!:}18’]‘ OUCHCHY BN
OTHECCHA KBM AKTHRA., AKO TE3M YCNIOBHA Ca H3MLJIHCHH, PasXoAHTe ¢e 100aBAT KbM
ce0ecTONHOCTTa Ha AKTUES.

AMOPTH3ALIHATS C€ M3YHC/ABA, KATO €€ HU3NOM3BA MUHEHHHAT METOA BBHPXY ONCHEHHA
NOAS3¢H CPOK B2 NOAHOCT HA QTACIHUTE aKTHRH, KAKTO C/1¢J84a;
o Codryep 5 ropuHR
o JdpyrH 6,67 roanun

Pazxoaure 33 aMOpTH3aUMA cCB BKMIWEHH B OTYETA 3a neyanbata unn 3arybara u

Ipyrus BCeoOXBaTeH A0X0A Ha pel ,,PasxonM 2a aMoprusauys v obeaueHka sa HeGUHAHCOBH
aKTUBH".

Omnuceane na HEMAMEPUATHU AKMUAU

Hemarepuanen akTuB ¢ OTNWCBA MNPH OCBOOOMNOARAHE MMM KOTATO He C& OYAKBAT
OBASIH HKOROMHHYECKH [ION3H OT HEMDBOTO H3NO3BAHE WK pasnopexknane. [levanbure wnu
3aryOuTe, BL3HHKHANM OT OTMMCBAHETO Ha HEMATEPHAIEH 8KTHB, M3MEPEHH KAaTO PaiiHKa
ME&XIY HETHHMTE MOCTBONEHUS OT MpoAakdaTa v OanaHcopara CTOMHOCT HA2 aKTHWBA, ce
NIPH3HAaBAT B Neyanbara nin 3arybarta, KOraTo akTHRBT OB OTNUCAH.
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28. %CBHEHKH Ha HMOTH, MAWHHH H CHOPPARCHHA H HEMATEPHA THH AKTHBU

Kum Bcaka omueTHa gata Jlpy#ecTBOTO nparu nperien Ha GalaHCOBUTE CTOWHOCTH Ha
CBOHTE MaTEePUAIHM M HEMaTePHANHM AKTHRH, 33 a ONpPefleNH JANH MMA NPH3HAUM, Ye TeaH
AKTHBH ca MpeTbpnenu 3aryba oT o0eslieHka. AKO MMa TakMBA OPH3HALM, ¢& OLCHABA
BB3CTAHOBAMATA CTOHHOCT HA @KTWBA, 38 [0a C€ OMPERENM PasMCPBT He 3arybata oT
ofcauecHka {ake uMa Takapa). Korato aKTHBET HE reHepHpa Napy4yHH NOTOLH, KOWUTO ca
HE2ARMCHMHM OT JpyrH akTHen, JIpyXecTBOTO OLEHABA BLICTAHOBUMATA CTOMHOCT Ha
€IWHHLIATA, TEHEPHPALA NAPUAYRHA NTOTOUH, KbM KOATO MPHHANIEKH aKTUELT. Korato Moxke
na Ovae ycTaHOBEHAa pasyMHa W TIOCNEAOBaTeNHA OCHOBA HA  painpenclieHHe,
KOPNOPATUBHUTE AKTHBY CHILO C8 PASNPEACIAT KbM OTIENHYN [EHEPHPALUH MAPHYHH (1OTOLH
€AMHHELH, BIM B NPOTHBEH CIyYal Te CE PasnpelendT KBM Hafi-Mankara rpyna €XHHHLM,
FEHEPHPALIH NAPHYHH TIOTOLE, 34 KOHTO MOXKE 13 C€ ONPEAeH pasyMHa H NOCIEROBATEIHA
Baza za pa3npecneHue.

HeMmarepHanHuTe aKTUBH ¢ HeONpeAeNeH MOJIEAeH KMBOT ce TeCTRAT 3a obesleHKa
TIQHE BEAHBK FOJHIOHG U KOTATQ HME HHIAKALHS, Y€ aKTHEBT MOXKE A3 Obae obe3ueHeH.

BB3cT8HOBAMATA CTOMHOCT € MO-BHCOKATA OT ChpapeanuBaTa CTOWHOCT, HaMaNlcHa ¢
pasxoauTe 32 ocsoboxnapane n ¢TodiHocTTa B ynorpeba. IlpH oueHkata Ba CTOHHOCTTA B
ynortpeba, ouaksanure ObIEM DAPHYHH TIOTOUM CE JMCKOHTUPAT AQ TAXHETA CETALIHA
CTOHHOCT, KAaTO €€ H3M10/13Ba JUCKOHTOB TPOUCHT MPENy JaHBLUM, KOKTO OTPASIBA TEKYLIHTS
MA3apHH OLEHKH HA CTOMHOCTTA HA NMAPUTE BLE BPEMETO M PHCKOBETE, crieuuduuHH 3a
AKTHBA, 33 KOMTO OLICHKATE Ha OBICIHTE NAPUYHA NOTOUH HE ¢a KOPHIHPAHH.

AKO BB3CTAHOBHMATA CTOHHOCT Ha aKTUB (WNM €QMHHLA, IeHepHpala NapU4HH
NIOTOLYM) €& OUSHARA HA MO-MANKA OT DanaHCoBAaTE MY CTONWHOCT, GanaHcoBaTa CTOHHOCT Ha
aKTHRAa (MMM €JUHHUATI, TEHEpHpalla MApHYHH NOTOLW) €& HaManasa JO Herobara
BB3ICTAHOBAMA CTOHHOCT. 3aryfa orT OOC3ILUCHKA C¢ NMpPHAHABA BeAHara B neyanbaTa MAH
aarybara, 0CBEH aKO CHOTBETHHAT BKTHB HE CE OTYMTA 10 NPSOLECHEHA CTOHHOCT, B XKoHTO
cyyal 3aryfata oT ofe3UeHKa ce TPeTHPa KaTo HaMaNeHue OT MpeoLieHKa.

Koraro zary6ara or ofesnenka BnocneacTeue ¢ NPOMEHA, GaNaHCOBATA CTOHHOCT Ha
aKTHBZ {MAW E€AWHHUATA, FEHEPHPaLla TAPHYHH TOTOLUM) <& YBeNHYaBa [0 HEroBarTa
BBE3CTAHOBHMA CTOMHOCT, HO TaKa, Ye ymeanueHaTa HanaHcoBa CTOMHOCT A3 HE HAABHIIABA
Ganancopara cTofHOCT, KOATO OH OWNa onpelencHa ako He e OWna npusHa zaryba or
ofe3leHKa Ha aKTHBA (WK CAMHHLATA, NeHEPUPALUA IaPHYHM OTOLM) B NPEAXOAHE NOAUHH.
BuicTanoeasaneTo Ha 3aryba or 0be3eRKa ce NPR3HABa BeHara B eyantata WiH 3arybara,
OCBEH AKO CLOTBETHHAT AKTHB HE CE€ OTYMTA NO NPEOUCHEHAa CTOHWHOCT, B KOWTQ ciyuah
Bh3CTAHOBARAHCTO HA 3arybata oT 00C3UEHKA Ce TPETHPA KATO YRENTNUSHNE Ha MPEOLIEHKATE.
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2,9, OTYHTAHE HA JIH3KHIGBH JOTOBUPH

2.9.1. CyeToro1HA NOIUTHKA, NPHIOXKMMA OT | axvapn 2019 roauua

Apracecmeomo Kamo IHIRNZONO.IyEaMET

MC®PO 16 JIM3UHr YCTAHOBABA TU3ZHHIOMONYYATENHTE A2 OTYMTAT BCHYKY JIU3HHIA TI0
COMHEH MOST, KOHTO Hanara GafaHcOROTO KM MPH3HABIHE, 110 NOA0OHE HA OTYHTAHETO Ha
dHHaHcorua ananur 110 MCC 17,

CBraacHo HoBUA CTaHAApPT C©OHH JO0MOBOP CBHIABPHKA JIMIHHC, aKOo TOH NpeXBBPIIA
NPaBoOTO 13 ¢ KOHTPOJHpa MON3BAHETO HA Jaled KASHTHQULHPAH aKTHB 33 ONMpEdeieH
MEpHOI OT BPEMe Cpelry BB3BArpaKACHAE. Ha JaTara Ha CTapTHPAHETO HA NH3WHIE,
NWIHHTONOTYYATENAT MPH3HARA AKTHB, NOA GopMaTa Ha ,,NPABO HA NON3BAHE™ HA OTAETHHA
Bazoe akTue, ¥ PUHAHCOB NACHB, NPEICTABIABALL HACTOALLATA CTOHHOCT HA 3AaBL/DKEHHETO
34 M13aHe Ba TH3HHTOBHTE CYMM.,

CTaHpapThT Jonycka ABe OONEKUARAIIM W3KMOYCHWA: a) JHIAHIOBE JOTOBOPH C
KpaTb cpokK (o 12 mecena) w/unu 6} ¢ Hncka cTOHHOCT.

AKo JIHSHH[DDOH)"-IRNJIHTB mﬁepa'r A4 non3sar OﬁJICK‘IEHHﬂTﬂ HA c'ramaprra 3a
TIH3HHTOBHTC OOrOBOPH ¢ KpaTBK ¢POK HW/HNW HA HHCKA CTOHHOCT, TO NH3WHTOBHTE
MnawanHa, CBLP3aHH € TC3H AOCrOBOPH CAECABA 14 €& OTYHTAT KATO TEKYLIH Pa3dXxoje Ha
NWHSESH NIPUHUMIT NPE3 NEPHOLS HA AOTOROPA HIH HA IPYTA CHCTESMATHUHA 6333, AHANOTHYHO
Ha MPaBunata 33 OTYHTAHE Ha ONepaTUsed ausuHr no MCC 17.

TIypeonauanko oyenseane

.HHSHHFO]'IOJ[}"‘!&TCJIH TIPH3H&BA GKTHB ,,MIPAB0O Ha NoN3saHe™ 9 3a4LJIKEHUE 33 IH3AHT
Ha JaTara Ha KOATO NH3MHAra € Ha PA3NONOKEHHE 33 HAMON3RAHE,

an NPBOHAYANHO OUCHABAHC AKTHEDT ,,J1PAB0 Ha nohseane™ ¢e OTYHTA NO [CH2 HA
I'lpHJIlOﬁHB&HB, KOATO BKJIKOHBA CYMHATA HA NbPBOHAYATHATA CQUCHKA HA 380bEKEHHETO 338
JIA3HAL, BCHYKH MNAalldHAA KbM H TIPCAHA JaTaTa Ha CTapTHpade Ha JH3KMHra MHHYC CYMH 38
MNpEeROCTABEHH CTHMYI/IH, BCHYKH IThDBOHZYANTHNA NPCKH PA3XCIH H MPOBW3HATA 33 pa3xXoin
CPEP3aHH ¢ ACMOHTHPAHC K NPEMECTBAHC Ha AKTHRA.

[TackB®T ,3aabmKeBde 3a JMUIHHCS IMBPBOHAYANHG Cf [OpU3HaRa N0 ceralliHaTa
CTOWHOCT Ha BCHYKH J/IM3MHTOBH IVIALUAHHA HENNATCHH KbM TO3K MOMEHT ¢ JIHXBEHHA
NPOLEHT OPHCHLL 33 JNH3HHCA HINW € JUMXBEHUA NPOOCHT MO MNPURICHEH KANHTal Ha
HacMaTcnA.

Ilocaedeayo ouenssane

N3bpannar ot JipyxkecTroTe NOAXOA 38 nocneasaiia $alaHCOBa OUCHKA Ha SKTHBA
~TIPABO Ha MOT3BaHE™ ¢ MoJeNa Ha cebectofiHocTra No MCC 16 - cebecToiiHOCT, HaManeHa ¢
HATPYMAHATA AMOPTH3ALNS K 3aryOH OT 00e3ucHKa.

[Tocaeapalno 3aALMKEHNETO 32 AVBHHT Ce NPOMCHA €
* B MOCOKA Ha YBCIHYMCHUC ~ ¢ HAUHUCNCHHTE NUXBEHE CYMH;

* B NOCOKZ H2 HAMANCHNAC — ¢ NTANAHHATA Ha BHOCKHTE (.TIHXBH 49 masnnun}, H
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* NPEU3UACACHHA HA CTOMHOCTTS Ha 38ABKEHHUETO NOPaay NPOMEHK B rapAHTUPAHATA
OCTaTHUHA CTOHHOCT, NpOMEHH B ObACMTE JUIHHrOBM MNAAHHA TIOPAAW MPOMAHA B
TIPHASTAHHA HHOCKC WA MPOUCHT, W3ION3BAH 38 H3YHC/IABAHE HA MHIHHIOBUTE NIALMAHEA,
I'lpOMEHH B CpOK.a Hd JHWU3IHHraA H npomeml B OCUCHKATA Ha OMOHATA 34 npnnoﬁ'naaﬂe Ha
dKTHBA.

BCHYKH KOPEKUMH Ha 3a0B/DKCHUETO 38 MAHIUHT KOPHrUpaT W aKTHBA ,MpaBo Ha
non3saHe", a 4K0O TOH € HATBAHO AMOPTHIHPAH C& OTYMTAT KATO TEKYL] PA3XOol B TEKYIUATa
neyanta UNM 3aryoda.

,z'lpymecmsamo Ko THIRIZo0aGme.1

MC®O (6 Jluzunr He NpoMeHa CHUWECTBEHO CYETOBOAHOTO OTUKTAHE Ha NH3HUHIA 34
TW3HHCOAATEAHTE, JPYKECTROTO WE NPONbIKH O3 KNaCHPHLKEPA BCCKH JNK3HHTOB JOrOBOp
KATO (DHHAHCOB MM ONEPATHPEH, NPHIArAWKH HA NPAKTHKA MPAaBKNA 2HATOTHYHE Ha TE3H B
MCC 17, kouTo ca Mo ChINECTRO NPEXREPICHA B HOBUA MCPO 16,

2.9.2. CueroBo,Ha NOIRTHKL, HPH;I0XKKHME 10 31 cexemepu 2018 10 tnwa

DUHANCHE T2
prmccmsoma Kameo THINHZOROTYREINET

DUHAACOBUAT JIUIHHT, MPH KOHTO ¢e TpaHchepupa KM JpYKECTBOTO CHILECTBEHATE
4aCT OT BCHYKH PHCKOBE H CTOMAHCKH NONI3H, NPOHITHYAMM OT COGCTBEHOCTTA EbPXY aKTHBA
NoJ (HHAHCOB NHU3MHL, CE KANMHTANM3IHPA B OTHETA 33 (HHAHCOBOTD CECTOSHHE Ha
TIH3HHTONONYYATENA, KATO ¢¢ NPCACTAaBA KATO UMOTH, MatilMHH H 06opyaBaHe NOX TU3HHT 110

ueHA Ha He3abasHa nposaxba MAM aKO € NO-HUCKA - TIO CErallHATA CTOWROCT Ha
MHEHHMOUTHHTE AU3HHIOBH [TAdINABHA.

JlM31HTORHTE MNAMAHKA CHABPKAT B ONPEIENEHC CHOTHOWICHHE (HDHHAHCOBHMA pa3Xxof
(MXXBATA) H NPUCHANAATE C& YACT OT ANIUMHIOBOTO 2aTbKERHE (TTaBHHLA), TAKa Ye aa ce
NIOCTHCHE TIOCTOAHEH NIMXBEH MPOLCHT 33 OCTABAlIATA HEM3IIATEHA YACT OT FMABHMLIATA MO
NMWIHHCOBOTO 3aabmkeHue. JInXxseHuTe pazxoad ce BKIFOYBAT B OTYET 3a Meuandara MIn
zarybata M IpyTes BceoOXBAaTCH A0XoZ (B mevanbaTa HAM 3arybaTa 3a rOQHHATA) KaTo
“dmnancosn pasxoxn” - nuxsa, Ba 6aia e KTHBEH NHXBEH MPOLERT.

[Tpuaoburure nox hHIHAHCOB NH3KMHI aKTHBK C€ AMOPTHIAPAT HA 0438 NONeIHUE KHBOT
Ha AKTHBA H B PAMKHUTE Ha JIHIHHIOBHA CPOK.

Hpyacecmeome Kamao Jusunzodamer

DHHAHCORMAT NHIHHT, IPH KOHTO ¢& TpaHcdeprpa U2BLH [PYyKECTBOTO CBUICCTEEHATA
YacT OT BCHYKE DHCKOEBE H CTONAHCKH M3rOAM, NPOWITHYALIM OT CODCTBEHOCTTA BHPXY
aKTHEA MOX PHHAHCOB NHIMHT, CC U3NHCBA OT CHCTARA HA AKTHBHTE HE JTHIHHTOOATENA NPH
NPUXELPAAHE KbM JU3HHIOMONYYATENA HA AKTHRA U ce NPEICTARA B OTYETE 33 (PHHAHCOBOTO
CbCTOSIHHE KATO B3EMEHE CBC CTOHHOCT, pABHA HA HETHATA HHBECTHIMA OT MK3WHra. HeTHaTa
HHBECTHUMA B J/IWIWHTOBHA [CTOBOP NpeAcTaRAARA paIIMKaTa Mexny cbopa oOT
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MAHHMAHHTE JIH3MHTOBH NAAAHKA [0 I0TOBOPA 33 PHUHAHCOB NM3UHI H HErapaHTPAHATA
OCTaTh4HA CTORHOCT, HAYHUCNEHA 33 TH3KHIOATEIIA, B HE3apabOTCHHAT GUHAHCOR ZOXOM.

Pazmuxara Mexxay 6anancoBaTa cTORHOCT HA OTIANCHHA NOA PHHAHCOB JIH3HHT AKTHB
H He3a30aBHaTa (CIpPaBeANHBaTa MY MPOJaXHa) CTONHOCT ce NpU3Haba B OTYETa 2a Nevanfara
uau 3aryfata m apyTes BceobxsaTeH aoxon (B mevanbara WM 3arybata 3a roauHaTa) B

HAYAJIOTO HA JIHAHHIOBHA OOT0B0p {IpK NpPelasaHeTO Ha aKTURA) KATO AOXOZA OT nponaxia
Ha AKTHRH.

[TpH3HABAHETO Ha 3apalOTEHHA (PHHAHCOB NPHXOR KATO TEKYl| AMXBEH TIPHXO] Ce
OCHOBABA Ha NPANAMEHETO HA METDAA HA CPSKTHBHATA IHXBA,

OHEPAMUBEH U3 Us2
Apyocecmsomn kamn IuIUKION0AYIBMEN

HHSMHI‘, npa xoHTo HaCMOAATEAAT MPOABMKARE Ja MNPHTCKABA CRUICCTRCHATA HACT OT
BCHYKH PHCKOBRE H CTONAHCKH H3T0OJH OT coOCTBEHOCTTA BBPXY AA0CHHA AKTHB <€

xnacmtmu;npa KATO ONCPaTHREH JIHIHAT. l'lopami TOBA AKTHBBT HE C¢ BKIIOYBA B QTUCTA 34
dmuancoso'm CECTOAHHE HA [IH3HHNOTIONYHaTenn.

InawanuaTa BLB BpPb3KA C ONEPATHBHHA [H3HHT €€ NPHIHABAT KATO DA3XOIH B
KOHCOTHAMPAHHA OTHCT 3a BeeobXBaTHHA JoXod (B nevyanGara HAH 3arybata sa rofHHaTa} Ha
0a3a NHHEEH METOA 32 NePHOAA HA TN3HHIA.

,flnvmecmeomn Kamno IUsHH200amen

Haemopatenst npogbnxasa a NPWTEXaBa CHUWECTBEHA YaCT OT BCHYKA PHCKOBE M
CTOMAHCKH H3TOAM OT COOCTBEHOCTTA BLPXY AANEHMA aKTHB. Tlopaji TOBA TO3W AKTYE
NPOABLTAARA 03 € BKIIOYEH B CBHCTABA HA HCTOBUTE HMOTH, MAIIMHH H O0BOpYABAHE KATO
a.MOpTHSauHﬂTa MY 3a NEpNOAa €& BKIIOYRA B TEKYLHTE PBSXOJII{ Ha JAZHHMOOaTENA,

[IpAXOQbT OT HaeMK OT ONEPATUBEH MH3MHT C& NpUsHasa Ha OasaTa Ha NHBCHHHA
METOA B NPOIBIDKEHHE HA CPOKA HA CLOTRETHHS JUZHHT. [TbPROHAYANHO HAMPAREHHTE NPEKH
Pa3x0Jd BbB BPB3KA ¢ JOTOBAPAHETO H YPOKIAHETC HA OMEPATMBHHA JU3HHL, c& A00aBAT
XbM 0anaHcoBaTa CTOMHOCT Ha OT/AASHHTE AKTHBH W C¢ MPH3HABAT Ha §a3aTa HA MuHelHns
MCTOA B NPOXBHKCHHE Ha CPOKa Ha MTU3WHIA.

ApYXeCTBOTO € /IH3HHIOAATEN MO AOMOBOPH 34 ONEPATHBEH JTH3HHC, NOPATH KOSTO
NPUIAraHeETO HA MpaBuna aHanorHMHAW Ha Tean B MCC 17, xouTo c¢a mo cmuiecTeO
npexsbpacHu B HoBHA MC@O 16, ne nanara HeobxoawMocTTa oT mpeknacuduuupaHe
NPeH3YHCNABAHE HA HHGPODMaUMATA OT npeaxoawus nepeol. Ilpuxoawte oT Haemu oT
OMEPATHREH NA3WHT C¢ TIPW3HEBAT Ha 0asa JHHeHHa Gasa npes cpoka Ha CHOTBETHWA
JH3HHIOS NOTOBOP.

2.10. Marepnaany 3amacu
MaTepHaTHUTE 3aTAaCH €2 OLEHEHH BLB HHAHCOBHS OTHCT KaKTO CCIBA:

o CYPOBHHH, MaTePUANH W CTOKM - MO MO-HHCKATa OT: AocTaBHaTa cebectoifHoCcT
{ueHa Ha npuaobKBaHE) 1 HETHATA PEAU3HPYEMA CTOMHOCT;

27



()

.TEPEM-UBAILNO” EOOQH
NPWIOXEHNA KM OUHAHCOBHUA OTYET A MFPHOIIA o1 01.01.2019 1. 10 31.12.2019 1,

o TOTOBA NPOAYKUUA, nonyGaGpukat M WEIaBBPLICHO NPOH3BOACTEO - MO INO-
HUCKATA OT: NPOW3IBOACTREHATd CCOCCTOHHOCT M HETHATA peanu3upyeMa
CTOMHOCT.

PazxoouTe, KOWTO ¢ W3BLPLUBAT, 3a 03 IOBCAAT IAICH NPOAYKT OT MAaTepPHUANHUTE
3aMaCH B HETOBOTO HACTOALID CHCTOAHHE H MECTOHAXOMACHME, C¢ BEJKOYBAT B LCHATA Ha
npuoGueaHe (cebecTONHOCTTA), KAKTO CneaBa:

¢ CYPOBHHH, MATEPHANH H CTOKH — BCHYKH JOCTABHH PatlXQAH, KOHTCO BKNIKOYBAT
NOKYMHAYA LeHa, BHOCHK MUTA 1 TAKCH, TPAHCMIOPTHH Pasxonu, HEBLICTAHOBAEMH JAHBUH H
APYTH Da3XOAH, KONTO DOMNPHRBACAT 3a MNPHBEATIAHE HA MHTCPHSJ'IHTC H CTOKHTE B rOTOB 3a
TAXHOTO K3NON3BAHE/TIPOaaK0a BHE;

o roTORa NpoayKuus, nonyaCpukaTH W HE3aBBPWEHO NUPOH3ROACTRO — BCHYKH
HeOOXOOWMH NPOHIBOACTBCHH Pa3X0aH, KOHTO GOPMHPAT IPOUIBOACTBEHATA CeGRCTOWHOCT,
KATO B HEA ¢& BKIKOYBAT NPEKHTE PA3XOMH 33 MaTEPHATH H TPYA M NPHCNAJAILNATA CE HACT OT
oOLONPOH3BOACTBCHATE  PasXoAM (MPOMEHIHBY H  NOCTOSHHM), € H3KMIOYEHHE Ha
AAMHHUCTPATHEHHTE PA3XORHM, KYPCOBUTE PA3NHKMA M PasXOIHTE MC NPUBNCYEHH (PUHAHCOBH
(FBHMHY) pecypcH. BrAIOYBAHETO HA YCROBHO - MNMOCTOAHHMTE OOLIONPOH3IBOACTBCEH
pasxoZp B NpPON3ROACTBEHATA ceDECcTOHHOCT Ha NpOM3BEXJIAHATA rOTOBA NPOAYKUML,
NoMyhabpHKATHTE H HE3aBBPLICHOTO MPOH3IBOACTBO C& H3BBPWIBA Ha $a3aTA Ha HOPMANCH
KanauureT, onpenencH Ha Gata obuyaiiHa CpeAHO NOAMALPIKAHHA 3aeTocT/3apaboTKa Ha
nepconana. Msbpavara €asa 3a pa3npenesieHHETO MM HA HUBO OTACAHH TIPOAYKTH ©
3apaloTKa B HOBEKO-4ACOBETE HA NPAKO 3A€THA MEPCOHAN B MPOMIBOACTROTO HA KOHKPETHHA
MPOAYKT.

IMpn ynotpe6ara (rnarane W npojax0ara)} Ha MATCPHATHHTE 3aIaCH T¢ CC HIMHCBAT
TEKYIIO KaTO C& H3N0A3B4 METOABT HA CPEAHO-MPETErNEHATE CTOMHOCT {¢e0eCTOMHOCT).

HetHata peannsHpyema CTOHHOCT TNpPEACTAaBAABA NPHOAHIUTENHO ONpeleNcHaTa
npoaaKHa U€Ha Ha JaACH 8KTHB B HODMAlHHA XOO Ho CTONAHCKATa .EleﬁHOCT, HaMaJICHa C
NPAUOAUBUTENHO COPEAENEHUTE PAIXONY N0 AOBLPIIBAHETO B TBProBCKW BHA, HA TO3H AKTHE H
NpHOMKATEAHC OMpEJCNEHHTE pa3Xoaq 28 peanwlalMs (MapKeTHHT, npogaxda M
ARCTPHOYUHA).

[pH nponaxba Ha MaTepUANHUTE 3aMacH TAXHaTa Ganancopa croidocT ce NpHAHapa
KATO pa3X0j B MEPHOJE, B KOHTQ € NPH3HAT ChOTBETHHAT NPHXOA,.

2.11. PHHAHCOBH HHCTPYMCHTH

PHHAHCOBHTE AKTUBH H (MHAHCOBA NACHBY ¢ NMPH3HABAT B OTYeTa 32 GHHAHCOBOTO
cecTOfHHE Ha JlpyxecTeoro, xorato JIpyxecTBOTC ¢Tapa CTpaHa M@ JOTOBOPHHTE
pasznopeadu Ha MHCTPYMeHTa. (PMHAHCOBKTE AKTHBH H GHUHAHCOBA TTACHBH [ThPBOHEYAJIHO C2
OUeHABAT NO COPABCANHBA CTOHHOCT. TPaM3aKuMOHHHM pasXoOM, KOHTO ¢a IHPEKTHO
ABLAXKHMO HA TIPHAOOMBAHETC MMM eMMCHATA HAa (MHAHCOBA aKTHBYA H (PUHMAHCOBH NACHBK
(pasnuunu OT PHHAHCOBHTE AKTHEH U PUHAHCOBUTE 33ABMKECHAA M0 CNIPABEINBA CTONHOCT
4pe3 Neyanda HAH 3aryGa) ce NpHGARAT KBM HIM C& NIPHCNAZAT OT COPABEANTMBATA CTOMHOCT
Ha (QUHAHCOBMTE SKTHBM WNH (GMHAHCORH NACHBA NPH HEOOXOAMMOCT MPM MLPROHAYANHO
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npr3HaraHe. TpaH3aKUHOHHHTE pa3XoldH, KOHTO MOraT Aa <€ NPHYHCIAT OHPEKTHO KBM
NpARoOHBAHE HA KOHKPETHH QHHAACOBH AKTHBH WIM QHMHAHCOBH NAacHBU MO CnpaseiIHBA
CTOHHOCT upes neyanda unu 3aryba ce npuanasar nezabasro B neuanta unu zaryba.

2.11.1. Dunancoen axmugu

Bevuky npusHaTi PHHAHCOBH AKTHBH C& OLIEHARET B NOCNEACTBHE B TAXHATA UANOCT
HIH [0 AMOPTH3HPSHA CTOHHOCT, WIH [0 CTIPABEANMBA CTORHOCT, B 3ABUCHMOCT OT TAXHATA
Krachdprkauun Ha Gazata na Ou3Hec monena 3a ynpaeneHWe Ha (PWHAHCOBHTE AKTHBH M
XapakKTCpHCTHKATa Ha ACTOBOPHUATE NMapHYHH MCTOUH.

ITo amopTHZHpaHa CTOHHOCT <& OLIEHABAT!

« ¢HMHAHCOBUAT aKTWB, KOHTO cbrnacHo GuzHec Mofena ce AbpX¥M 3a chOWpaHe Ha
AOTOBOPHH MaPHYHH TOTOUK; W

+ NOTOBOPHHTE YCNOBHA H3a GHHAHCOBMA AKIMB TNOP@KOAT HA OMPEJENeHu OATH

NapHYHHTE NOTOUH, KOHTO NPEACTABTABAT €AWHCTRCHO TNIALNAHHA Ha TNTaBHALA H JIAXBH MO
HENOraceHaTa riaasHHOa.

T‘BmeCKHTe B3C€MAHNAA MPEACTABRINABAT GYCIIOBHD NpaBQ HA APYXECTROTO A8 NMOIYYH

BB3HArPAXKACHHE MO NOTOBOPY ¢ KNHEHTH H APYrd KORTpareHTy {T.e. 0 ¢ 00BBP3aHO CaMo ©
M3TMYAHE HA BDEME NPEAH NAMIALUAHETO HA BE3HATPOKISHHETO).

Ilo nompa3zfupane BCHMKM OCTEHAMH (PUHAHCOBH AKTHBH (Pa3IMN¥HA OT TeE3H,
OLCHABAHH MMQ aMOPTUIHPaHa CTOHHOCT) €€ OLEHSBaT BnocneacTsue Mo CrpaseuinBa
CTOHHOCT B neyandara nin laryGara {F VTPL).

(i} awopmuzupana CMORHOCM U MEMOO HG eDEXMUBHAMA RUXEA

AMOpPTH3UPARATa CTOWHOCT Ha (QUHAHCOR AKTHB € CYMAT4, NPH KOATO QHHAHCOBHAT
AKTHB C€ OLEHABA NPH [TPBOHAYANHO NPH2ZHABAHE MWHYC MOTALICHHATA H& FNARHMLATA,
MMOC KyMYJIaTHBHATA aMOpTH3alMA, H3NOMN2BAHKH MeToaa Ha epeKTHBHATA NMXBA 32 BCAKA
pa3IuKa mMex1y Ta3H NLPBOHAMANHA CYMa H ¢YMaTa Ha MaJeka, KopHrapaHa ¢ Ragfapka 3a
Beska saryba. bpyTHata GanascoBa CTOHHOCT HA (MHAHCOBMA AKTHR € AMOPTH3HWPAHATA
CTOHHOCT Ha (PHHAHCOB AXTHE NPEIH KOPWTHPAHE 33 BCAKA 3aryda.

[lpAXoaHTe OT AKXBH ¢ NpPU3HapaT B Meyanbara uau 3arybaTta W ce BIUOYBAT B
CTaTHATA "MHHAHCOP NPHXOA ~ NPHXOA OT NHXBH".

(ii) purancoau axmugu no FVTPL

DKEHAHCOBUTE AKTHBM, KOHTO HE OTIHOBAPAT HA KPUTCPHMTE 33 OLEHABAHE IO

AMOPTHIHPAHA CTOWHOCT HAH CMPaREANHBA CTOMHOCT Mpes ApYT BceoOXBaTed AOXO
{(FVTOCI), ce ouenssar ga Saza FVTPL,

®nHaHcoBHTe akTuaM no FVTPL ¢e oTYWTAaT Mo cnpasennba CTOMHOCT B Kpas Ha
BCEKU OTYCTCH MEPUO], KAaTo BCHYKA nevanOM HAH 3ary0l OT crpasepiusa CTOHHOCT,
npusHATH B Mewantarta WAH 3aryfaTa, NOKOJKOTO HE €4 HACT OT ONpeAelieHA XeIxHpalla
BpL3Ka. Hetuata neyanba unn 3arya, npusHara 8 neuanfara uy 3arybara, BKIIOYBA BCEKH
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AMBMACGHT KAH NIMXBA, HATPYTIAHA BLPXY (PHHAHCOBUA AKTHB H € BKNIOMEHA B CTATUATA

«~ApYyTH nevandu u 3arybu”.
Omnuceane na Gunarcos ArmMus

JpyXecTBOTO OTIHCBA {(PHHAHCOB 4KTHB, KOTaTo MMa WHGOpMauws, Noxazpama, de
BNBEXHHKET € B CEPUO3HH (PHHAHCOBH 3ATPYAHEHMUX M HAMA PEANIMCTHYHA NEPCIIEKTHBA 33
BBLACTAHOBABAHE, HAMpP. KOMaTo ITBAHUKLT € B Npoueaypa 04 JHKBHOAUMA HAH B
NPOHIBOACTBO NO HECHETOATENHOCT, MAK B CIYYAN HA THProBCKK BIEMaHHA, KOMATO CYMUTE
¢a ¢ IPOCPOYHE Haf B¢ MOAHHH, KOETQ OT ABETE HACTBIH M0-paHo. OTNHCAHHTE PHHAHCOBH
aKTHBH BCE OWIE MOFaT Aa GBAAT MpenMeT Ha JCHHOCTH NO TNIPHHYAHTENHO H3TBIHEHHE
ChINIACHO TIPCUCAYPHTC 3a BB3ICTAHOBABAHC HA Hp)QKOCTBOTG, KaTo CC B3ICMAT TNpPCABHALI
MPaBHUTE KOHCYNTALMHM, KOraTo € YMecTHO. BCHuYKM HanpaReHH PRBLICTAHOBABAHMA &
MpHU3HABST B meyanfara uig 3arydata,

HpykecTBOTO OTNMUCBA DUHAHCOB AKTHB CAMO KOTaTo AONOBOPHUTE pPaBa BBPXY
NAPHYHWATS MOTONM OT @KTHBA M3THYAT MNW KOTATO NPEXBBPIH (HHAHCOBHA AKTHE K NO
CHUILCTB0 BCUYKH PHCKOBE H NOJSH 0T COOCTBEHOCTTA BLPXY aKTHBA HA APYrO OpeanpHaTHE.
Axo JIpyXecTBOTO HE NPEXBBPAA H HE 3aNa3ea CHUIECTBEHO BCHUKHA PHCKOBC M H3IQAH OT
coOCTREHOCTTZ M NpOAB/DKARA A3 KOHTPOAMpPa NPEXBBPNCHUA 8KTHB, JIpyXKecT3010
TIPH3HABA 39AbPXEBHA CH NAN B AKTHEA W CRLP3aHEA ¢ HETO MACHB 34 CYM#, KOHTO MOXE Ra
C¢ HAJIOKH Na nnaty. AKo JIpyuecTBOTO 3a0a3y NO ChIIECTEO BCHYKH DHCKOBE H NON3K OT
cobCcTBEHOCTTA BBpPXY MPEXBLPREH (WHAHCOB AKTHR, JPYXKECTBOTO NPOKLIIKABA A4
OpusHaBa QHHAHCOBMA AKTHB M CBUIO Taka OpH3HaBa obesneueHHa 3a NOJIYYEHHTE
OOCTLMIEHKA.

[TpH oTnHcBaHE Ha d)HHaHCOB AKTHB, OTIHTAH JIO aMOPTH3KPAHA CTOKHOCT, pazIHKaTa

Mexly GanaHcoBaTa CTOHHOCT HA AKTHBA 91 CYMaTa Ha NOAYYCHOTO W B3EMAHE CC NPU3HABA B
nedanGata Wi 3aryGaTa.

2.11.2. Qunancoau nacuau

DMUHAHCOBHTE NACHBH C& KNacHPHLMPAT KaTo:

* QUIEHABSHH TIO aMOPTH3KpaHa CTOHHOCT; H

* OLUEHABAHH MO CNpaBepTHEa CTOHHOCT B neyanbara uny 3arybara.

Bcuuxu (HMHAHCOBM M2CHBH Ce OUEHNBAT MO AMOPTHIHPAHA CTOBHOCT, OCREH AKQ
(GWHAHCOBHA MacHB HE ¢ ABPKAK 3a THPTYBAHE MAH APYIH YCNORMS, OCHOBaHME 3a u3bop
(DHHAHCOBHA NacHB Na OGbAe OLCHEH N0 CNPABEANTHRA CTOHHOCT B meuantata unu 3arydara.

DHHIHCOBUTEC MACHBH, KOHTO He ca (i) YCNOBHO BB3HAIPAXASHWE HA MPWAOOHBAL( B
OH3Hec komOuHauma, (i) abpxadu 3a Teprysawe, wiw (iii) onpenenean kato FVTPL, ce
OLEHABAT BNOCEACTRHE TI0 AMOPTH3KPAHA CTOHHOCT, H3MoN3BalKW METOA Ha edexTHRHATA
nuxea, MeToabT Ha €deKTUBHA JIMXBa € MSTOA 3a H3YHC/IABAHE HA aMOPTH3HpaHaTa
CTOIHOCT Ha PHHAHCOB MACHB H 32 pasnNpenenssde Ha pasxoIuTe 3a JUXBH Npe3 CHLOTBETHHA
nepHoa. EQekTHBRRAT TUXBEH NPOLICHT & NPOLEHTHT, KOHTO TOYHO AUCKOHTHPA OYAKBAHHTE
ObACItH MapHYHK DNAINAHKMA (BKAIOYUTENHO BCHYKM TAKCH M ETSNH/DO3KLNMY, DNATEHH HIH
NOMYYCHH, KOHTO NPEeACTABNABAT HCPA3NCNHA 4YACT OT <(EKTWBHMA JIHXBCH TIPOLCHT,
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TPAH3AKUHOHHHTE DPA3XOAH H APYTH NPEMHUH BAM OTCTBIKH) NpE3 QUYAKBAHUA JKHBOT HA
thuHaHCOBUA DAacMB WIM (KOTATO € YMECTHO) NO-KPaThK NEPHoA, RO AMOPTH3HpaHaTa
CTOMHOCT Ha PUHAHCOB NACKE,

JUBHIOCHTHTE, MIATHMH HAa OCHOBHMHA akuuouwep — ,Tepem Xonguur* EAJ] ce
NPHIHABAT, KOTATO ¢hinuTe ¢a 0a06penn ot O6moro cubpanne,

Oninuceane Ha GURAHCOBY NACus

JpyxecTBOTO OTTIHCEA PUHAHCOBUTE IACHBH, KOTATO H CAMO KOTATO 3aAL/IKCHUATA Ha
JpyXeCTBOTO ©a MOTaCCHH, AHYNHPAHH HAH Ca ¢ M3TeKuLN cpok. Pasnukata Mexny
0anaHCcORaTa CTORHOCT HA OTOUCAHOTO 4)HH8HCDBO JATBIKEHHE H TINATEHOTO B ABIXHMOTO
BE3HATPAXKICHWE CE TIpH3HaBa B nevanfara WK darybars.

Koraro Jipy®€CTBOTO pa3MEHW CbC CHIUCCTBYBALLMA 33eMOJATEN COHH OBATOR
HHCTPYMEHT B APYr CBC CHINCCTBEHO PAlIUMHH YCIOBMA, Ta3\ Pa3MsHA C€ OTYHTA KaTo
f1I0TACHBAHC Hd [TbpPBOHAANTHHA qJHHHHCOB nNacHB A HpHBHaBaHCTD Ha HOB ¢HH8HC03 NacHs.
IlIo noaoben Hauuu [IpyXecTBOTO OTHMTA CLINECTBEHO WIMEHEHHC HA YCNOBHATA Ha
CBIUECCTBYBALLO 33QBKEHUE WIA YacT OT HENo Karte noracABaHe HA ITbPBOHAYANHHA
(GHHAHCOR NACKR W TIPH3IHABAHETO Ha HOBO 3axbMmKkeRWe. IIpennonara ce, Y¢ YC/IOBHATS €a
CBILIECTBEHO PA3NIHYHK, 3KO THCKOHTHPAHATA HACTOALLA ¢TOMHOCT HA NAPHYHHTE NOTOLM
CBITIACHO HOBHUTE YCJHOBHA, BIIIOYMTEIIHO BCHYKH TAKCH, NIATCHH HCTHO QT TIQIYYEHHTE
TEKCH H OHCKOHTHP&HHW € HM3NOMIBAHE HA MbPBOHAYANHHA ePeKTHBEH JNUXBEH MPQUUEHT, €
Hatt-Maskoe 10% paanuyHo OT AMCKOHTHPAHWA CTOHHOCTTA HA OCTAHANMTE MAPHYHHW MOTOLH
OT NBEPROHAYATHHA (HHAHCOR MACHB. AKO NPOMAHATE HE € CHUICCTBCHR, Pa3IHKATS MOKIY:
(1) GanancoBaTa CTOHHOCT HA MACHBA NPSAM HIMEHCHHETO; W (2) HacTOAWATA CTOHHOCT Ha
Napy4HYTE MOTOLMH CNej NpomaHata Tpadea fia <& NpH3Hae B neyanbarta uan 3arybare Karo
neyanda UAK 3aryda 0T MIMEHSHUETO B PAMKUTE Ha APYTH nedantu H 3arybu.

2.11.3. Obezyenra na Qunarcosu axmusy

JpyXeCTBOTO NPH3HABA KOPEKTHB {MPOBH3WT 3a ofe3leHKa) 3a OYaKBAHU KPEAWTHH
3arybm 3a BCHYKH JBHArOBH MHCTPYMEHTH, KOUTO HE ¢€ OTYHTAT NO CNPaBEANHBA CTOHHOCT
npe3 nevantata HIM 3arydata. OuakBaHUTE KpeauTHM 3arybn ce H3UMCIIABAT KaTo padnuka
MEXAY OOTOBOPHUTE NApPUYHE MOTONM, ABLIDKHMHM CBLIACHO YCJAOBHATA Ha JOFOBOpA, W
BCHMKM TNApPHYHH MOTOUH, KOWTO IOPYXKECTBOTO OYaKBA G4 OONYYH, OHCKOHTHPAHH ¢©
OBPBOHAYANHKA eeKTMBEH AHXBEH POLEHT.

3a »IUKCNEHHETD Ha OYBKBABWTE KPEAUTHHU 3aTYOH TO MpedocHmiasenu 3aemu Ha
COVLPIANU U MPEMU MYA, BKA. Rapuiiume cpedcmea u exeusanenmu 8 6axKU, APYXKECTBOTO
npunara obuma nogxox 3a ofesuenxa, onpeacneH or MCDO 9. pyxecTroro npuiara
“TPHCTENEHEH” MOZen 3a ©O&3neHKAa BB3 OCHORA HA TIPOMEHM COPAMO ITHPBOHAYATHOTO
NPH3HABAHE HA KPEANTHOTO KAYECTBO HA PWHAHCORHA HHCTPYMEHT (AKTHB).

QyYaKBaHUTe KPeNUTHH JaryOu ¢e NpUzHaBaT Ha ABa €TaNa:

a)} DueaHCOB AKTHB, KOWTO HE €& KPEAHTHO O0D3UCHCH MPH MBPBOHAYANHOTO MY
BB3HUKBAHES/PUA0GHBaHE, ce knacudHumpa B Etan (Stage) | - AnkKHHLM C HUCBK PUCK OT
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HEH3NBAHEHUE K crafWiHu Xaro TeHaeHums a00pH XmouosH nokasareny ((PHHAHCOBH H
HEDHHAHCOBH), PEAOBHO OOCHYHKBAHH, H, H 03 HANHYHE HA ABIDKHAMH CYMM, KOHTO €a B
NPOCPOYHE.

6) B ¢ayuante, KOrato ciefi IMbPBOHAYATHOTO MPH3IHABAHE HA (PHHAHCOB aKTHB,
KPEANTHHAT MY PUCK HAPAcKe 3HAYUTENHO W B PE3Y/ITAT OT TOBA HETOBMTE KAXECTBA O
Bnowar, ToH c¢e¢ knacuguumpa B Eren {Stage) 2. OuaksaBHTe KpEIWTHH 3ary0H Ha
PuHaHCOBUTE akTHBY, KIacHpuOHpadd B ETan 2 ¢ OMpeaensaT 3a UenHa OCTaBalll XKHUBOT
(cpoK) Ha CBHOTBETHUA AKTUR, HE3ABHCHMO OT MOMCHTA HA HACTBNBAHCTO HA HEH3MBIHEHHETO
(0YaKBaHH KpeAUTHH 3ary0H 3a NeNUs XKHBOT (CPOK) HA MHCTPYMEHTA).

B) B cnyvauTe, KOraTo KpeJRTHHAT PUCK Ha HHAHCOR AKTHR HEPACHE A0 HHBO, KOETO
WHAHKHPS, Y€ HMa HAcTBOAIO chOMTHE HA HEHAMBJHEHHE, PUHAHCOBUST AKTHB C& CUHTS 38
obe3ened n 1ol ce knacudpuunpa B Eran (Stage) 3. Ha To3m eranm ce ycranorasatr
H3YHCTIARAT MOHECCHHTE 38TYOW MO ChOTBETHHA aKTHR 33 LISTHA MY OCTABalll XKHABOT (CPOX).

P1koBOACTBOTO Ha JIpYAKECTBOTO € HABLPLIMAG CLOTBETHH aHANK3H, HA DA3a HA KOHTO
€ ONPEAeNTHAQ KOMIONEKC OT KPHUTEPHHW 3a CHOWTHA HA HEH3NBAHEHWE, Exwn oT mx ¢
[POCPOUMA HA ABLIKHMH AONOBOPHH Mhantadus noseue ot 90 auu, oceBeH ako 3a onpeaesex
HHCTPYMEHT HE €2 HaNMUE 0OCTORTENCTEA, KOWTO MpaRAT 000PHMO TORA TRBpAcHuE, Hapexn ¢
Hero, ce BaS/M0NaBaT H ApYTrH ChONTHA, BE3 OCHOBA HA BBIPEIINA M BBHIIHA HHPOPMALHA,
KOHTO €2 HHAMKATOP, Y& AThKHUKET HE € B ChCTOAHNE Ja 38MJIATA (BB3CTAHOBH) BCHYKH BCe
oLle ABMKHMHA OT HEro Cymi no A0TOBOD, BKI. KATO C& RIEMAT MPERBHA H BCHYKH KPEAUTEH
YNECHCHHSA NPCIOCTARCHH OT l“pynam.

3a M3YKCNARAHE BA OYAKBAHHTE KPELIMTHH 38rYOH HA MYP206CKUME BIEMUANUR, GKINUBYU
no 002080p u fusuH206u saevanun JpyxecTsoro e u3Gpano W NpuIara ONPOCTSH NOJIXOA Ha
faza MaTpPHUA 334 H3YKC/ICHHE HA OHAKBAaHH KpPeAMTHM 3aryOM M He [Opocnenssa
[OCAEABALIMTE NPOMEHK B KpeOUTHHA WM puck. [Ipu To3M nNoaxoa 6 NpH3HEB2 KOPEKTUR
{(npoBu3HA 32 00€3UeHKA) BB3 OCHOBA Ha OYAKBAHATA KpeQWTHA 3aryda 3a uenust cpoK Ha
BIEMAHIATA KbM BCAKA OTHETHA DaTd. JpYKeCTBATO € pazpaboTHIO H OpHiara MaTpHua 3a
NPOBU3HPaHE, KOATO ¢¢ 0a3upa Ha HCTOPHYCCKHA OMUT NO OTHOWEHHE Ha KpPeLWTHHTE
3aryOM, KOPHIHpaHH C 7POrHO3HH (AKTOPH, CNEeUHDHYHM 33 QTRKHHLMTE M 3a
HKOHOMHYECKATA CPCa U 2a KOMTO € YCTAHOBE€HA KOpENnautoHHA BpB3Ka ¢ NPOUEHTa Ha
KpeauTHHTe 3arybn.

Omnuceane

O6eseHenyTe (DHHAHCOBH aKTHBE CE OTITHCBAT, KOFATC HE CBIUECTBYBA PA3YMHO
OYAKBAHE 32 CBOHpaHEe HS NAPHYHKUTE TIOTOLH IO JOMOBOpA.

2.12. TTapn # napHinH eKBHBAIEIITH

[TapusHuTe cpeacTBa H MAPHYHH €XBHBAMCHTH BKMIOUBAT: HANMYHOCTH B Gpoit B KacH,
Napu4Hl CPEACTEE B PA3TUIAIUATEIHA A JCIOIHTHH CMETKH.

3@ yesume Hd UICOMERHEMO HA OMINEMJ 30 NAPURNUME NOMOYR.

* MEPHYHUTE MOCTBIACHHUA OT KNHEHTH W MAPHYHHTE TUTALIAHUA KbM NOCTABUMIH ca
npeacrareny OpyTHO, ¢ BrIFOueH JJIC (20%);
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* OONYYEHUTE NHXBA 34 MPETOCTABECHH 328MHM CPEACTBA CE€ BKIIOYBAT KATO
[OCTHNEHHA OT (PHHAHCORA JEHHOCT;

* MONYYEHHTE JIMXBH QT AENOIUTH B OAHKH Ce BKMOYBAT B ChCTABA HA TNAPHYHHTE
NOTOUM OT HHBSCTHUHOHHA AEHHOCT,

* [ONYYCHHTE JUXBH [0 pa3NalaTe/IHH CMESTKH ¢a NIPEACTABEHA B ONCpaTWBHATA
IEeHHOCT,

» taTeHHAT JIZIC no NOKYTIKH Ha ABATOTPAiHKE aKTHBH OT UYKASCTPAHHH NOCTABYHIA
ce NOcoYBa Ha pell “IaTeHU JaHbRA”, a OPK A0CTaBKa Ha ALANOTPaHHHA aKTHBH OT CTPaHaTa
C€ NOCOYEA Ha peA “NNaliasna KbM AOCTAaBYHUH KbM MAPHYHHTE NMOTOUM OT ONEPaTHBHA
NEHHOCT, ZOKONKOTO TOH YUacTRa M C& Rbh3CTAHOBABA 3aCAHO ¥ B ONEPATHRHHTE NMOTOLIA HA
APYXECTBOTO 33 CHOTBETHUA [TEPHOR (Mecell).

2.13. Jareun
2.13.1. Jauvyu eppxy doxoda

Pa3sxonuTe 3a IaHBLM, MPH3HETH B neyanbarTa HWAH 3arydara, BKIOYBAT CyMata Ha
OTCPOYEHNTE U TEKYLIWTE IaHBIM, KOMTO HE €4 NPHIHATH B APYTHA BCEOOXBATEH AOXOA HIIA
AHPEKTHO B COGCTBEHMA Xanuran. KOraTo TEKYIMAT NaHbK MAM OTCPOYEHHAT IO8HBK
Bb3HHKBA OT NBPBOHAYANHOTO OTUMTAHE Ha OH3Hec KoMOMHauMA, AAHBYHMAT edEKT ce
BKNIIOUBA B OTYHTAHETO HA DU3HEC KOMOWHALMSTA.

Texyu oanvi

TeKyIOHAT NaHBK € ABKAM BEPXY o0naracMMa A0Xof, KoHTO ce pasnHuaRa oOT
newanbata wam 3arybara geB PuHaBCOBUTE OTHETH. M3UHCNABAHETO HA TEXYIUS AAHLK €
6&3}1]333 Ha JAHRYHHTE CTABKH U ONPEAENEH B CHOTBECTBHE C H3HCKBAHHATA HA 6’bﬂl‘8p0l(01'0

NAHLYHO 2aKOHOAATENCTBO - 38K0H 33 KOPTIOPATHBHOTO NOAOXOOHQ oOnarave. Homuuanuarta
NaHbyHa cTaska 3a 2019 r. ¢ 10% (2018 r.: 16 %).

TexywnTs JaHBYHH 8KTARH WHIH MACHBY NPEACTABAABAT TE3H 33AB/KCHHA KBM ANH
BIEMAHUR OT JAHBYHHTE HHCTHTYUWMH, OTHACALM CE 38 TEKYIOH WIH MPEIXOJHH OTYETHH
NEPUOAH, KOHTO HE CA NIATEHHW KbM AATATA HA (PHHAHCORWR OTHET.

[TpoBU3HA c& MPH3KaBa 33 OHE3W BBLMPOCH, 33 KOWTO ONMPENEMAHETO Ha JAHBKA ¢
HECHIYPHO, HO C€ CYHTA 34 BEPONTHO Ja MMa Gbaein H3XoAN MAPMHER HOTOK KM AAHBYEH
oprad, [Tporu3HKTE Ce OUEHARAT N0 Haif-n00paTa NPUOAH3KTENHA OLICHKA Ha CYMaTd, KOATO
¢¢ OuAKBa N3 c¢raHe nnatnMa. OQUEHKATa C€ OCHOBABA HA NPEUSHKATA HA PhKOBOACTBOTO,

NOAKPENEHA OT NPEANLICH OTHT MO OTHOWECHAS HA TAKHBA DeHHOCTH U B HAKOH CII¥YYaH BB
CCHOEA Ha CNCUHANH3IAPAN HEIaBHCHM JdHBYCH C'LBETJ{KOHC)’JTI‘&U.HH.

Omcpaveny danviyu

OTcpougHiITe DaWBUK C€ H3YUCAABAT N0 GalaHCORHMS METOA 33 BCHYKH BPEMEHEA
pPa3iiHKn MEXKAY SUEHCOBB.W CTOHHOCT HA @KTUBHTE M TIACHMEHTE 1 TAXHATA A3dHbYHA OCHOBA.

OT’OPO‘IGHHTC JAHBYHH TNacHBH € NpPURHABAT o0 3a BCHUKH 0ONMaracMH BpPCMEHHA
PAa3NHKH, 8 OTCPOYCHHTE JaHBYHH aKTHBH C€ NpU3HABAT JO CTCMCHTA, KO KOATC € BEPOATHO
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A& ca Hanuue oGnaracMu nevanty, cpelny KOHTO MOTAT I8 CC H3TION3BAT BPEMEHHH Pa3iIBKH,
NMOINEKAINM Ha npHenagane. TakHBa aKTHBH W MACHBH HE ¢e¢ MPHUZHARAT, AKO BPEMEHHATa
pasmka BBb3IHWKBRA QT ﬂ'l:pllOHﬂ'{a.TlHOl‘O MPpH3HABAHE Ha peny'raLutu'ra HIH OT
MLPBOHAYATHOTO MPU3HABARE {OCBEH OT BH3HEC KOMDMHALMA) HA JIPYTH AKTUBH W NAaCHBK B
CIENKa, KOATO HE 3acara BWTO obnaraemara nedan®a, HHTO cuetosofHaTa meyanda, OcreH
TOBA, OTCPOHYEH JAHBMEH NACHB HC CC MPH3HABA, aKC BPEMEHHATA PA3NUKA BB3HHKBA OT
H'BpBOHaanIHOTO HPHZHRBBHQ Hd pen)frauus'ra.

OrcpoueHHTe JaHBYHM NAcCKBH CE TIPH3HABAT 33 OONEracMH BPEMEHHH PAAIHKHE,
BE3HUKBAIIM OT WHBECTHUHH B JBUICPHW W ACONWHPAHH NPEANpUATHA H YYacTHA B
CHhBMECCTHHA I'Ipe,‘n'lpﬂﬂl‘[{ﬁ, OCBEH KOraro Ilpy»cecrsm &€ B CLCTOAHHC A KOHTPOHHP&
Bb3CTAHOBABAHETO HA BPCMCHHAT2 pasiiKa H ¢ BCPOATHO BPEMEHHaTa pa3nHka Oa He Ce
npomeHH B Gbacme. OTCpOYSHUTE JAHBYHM aXTHBM, PH3HMKBAIIHA OT TNOAMCKAWMTE HA
npncnanaﬂe BpeMCHHPI pBBJ[HKH, CBBpP33aHH ¢ TaKHPa HMHRBECTHOHH H /AHXBH, ce I'lpl*BH&B&T
CAMO 00 CTEMEHTa, A0 KOATO € BEPOATHO Aa MMa JocTaThuHa ofnaracma newanba, cpemy
KOATO I8 C& WINON3BAT MON3HTE OT BPEMEHHWTE PA3IHKK H C& 04aKBa Te 1a CC NIPCOAONIEAT B
npearuaAnMuTE S1aene.

Banagcoeara cCTOHHOCT HA OTCPOYEHHTE NAHBYHH AKTHBH C€ TIPEPasIIeXxla KbM BCAKA
OTYeTHA faTa H Ce& HaMajfAba 00 CTENEHTA, N0 KOATO BCUE HAMA BEPOATHOCT A3 HMa
AOCTATEYHO olnaraema nedanda, KOATO JA MO3BONH BL3CTAHOBABAHETO HA LISAMA HAOH HA
HACT OT 4KTHBA,

OTCPO'ieHHﬁT JdHEK <€ M34YHUCsBA TI0 JAaHBYHHUTE® CTABKH, KOHTO CC OYaKBa Oa c&f
TIpHNaraT B MEPUOA4, B KOWTO 38IbJDKEHHETO CE YPEXKNZ MAH B8KTHBBT C€ PCANIH3Apa B3
OCHOBA Ha JAHbYHU 32KOHH H THXBCHH NPOLUCHTH, KOHTO €& BJICANH B CHIA HAH MO CHIECTBO
€a BJIC3/IH B CHJIE HA OTYCTHATA AaTa.

OUCHKATa HAa OTCPOMYECHH DAHEBYHW MACHBH M AKTHEW OTPA3ARA AAHLEYHHTE MOCHEAULIH,
KOHTO [U€ MOCREABAT OT HAYWHA, Mo KoiTo JIpyKecTBOTO Ovakma, B Xpax Ha OTYETHHA
[IEPUOA, J24 BE3CTAHOBH HIH ypead 0allaHCcoBaTa CTOHHOCT Ha CBOHTE AKTURH H NAaCHBH.

OTcpoueHnre NAHBYHHY AaKTHBH H NACHBH €€ KOMMEHCHPAT, KOTATO HMa 3aKOHHO NIpaBo
a4 KOMIICHCHPA TCKYLIATS NAHBYHH AKTHBA CPCILY TEKYIUH JAHBYHH 320LMIKEHUA B KOraTo
TE C& OTHACAT 33 HaWBLH BLPXY HOXOA3, HANOXKEHM OT Cbildd NaHBYCH OpTaH

JpyKecTBOTO BbIHAMEPABA Aa YPEAM TEKYWMTS CH A3HDYHH AKTUBH W MACHRH HA HETHA
Daza.

3a uenuTe Ha H3MEPBAHETO Ha OTCPOUCHHTE JAHBYHH MACHBH H OTCPOYCHHTE JaHbYHH
AKTHBY 332 HHBECTHUHOHHM HMMOTH, KOMTO C€ OUCHSBAT (0 MOZENa HA CNpaBeI/IHBaTa
CTOHHOCT, c¢ NpHeMa, ye OanaHcosaTa CTOHHOCT HE TE3K HMOTH C€ BB3CTAHOBABA M3UANC
upe3 npogaxba, ocaen ako nNpe3ymmumaTa Be §b4¢ onposeprasa.

Kem 31.12.2019 r. orcpoueuures nawbuu eupxy nevanbare HA APYKECTBOTO Ca
OLEHeHY [IPH CTaBKA, BanuaHa 3a 2020 r., kosro ¢ B pasmep na 10% (31.12.2018 r.: 10%).
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2.14. ColcTBeH KanuTa), PCICPBH B NIAUIGHHA HA THBH,1eHTH
OCcHOBHMAT KallHTan Ha APYHECTBOTO OTPa3sika HOMHHAHATaA CTOHHOCT HA OANOBETE.

Jpyrure pesepeH BKIIONBAT 3AKOHOBH peiepBn, o0lMA pe3epRH, NPEOUESHKH HA
HeHHAHCOBN AKTHERH.

Hepaznpeaenenara newanta/(Harpynanara 3ary6a) RkmioyBa HaTpynasume newanbn u
HENOXPHTH 3ArYOH OT MHHANH FOAHHH.

3aQBMKEHUSATA 32 ANAWAHE HA AUBHAEHT Ha eHONHYEUST COOCTREHHK HA KAMHTANA C3
BEKIIOYEHW B OTYETA 33 (PHHAHCOBOTO CBLCTOAHHE, KOraTo AMBAZEHTA ¢ OAO0peH 3a
pasnpenencHie oT npwHuhnama — ,Tepem Xonguar* EAJl, kaTo 3aQBIKeHHE KbM
COGCTBEHHKA.

Beuukn Tpansakumn ¢be cobcreenuka — Tepem Xonawur" EAJL, ca npeacraseHu
OTACNTHO B OTYUYCTA 38 l'IpOMCHHTB B COﬁC'TBeHHﬂ KanuTan.

HPYyXeCTBOTO HE MPHTEXAaBa OBAMOBHUTE K KAMWTANOPH HHCTPYMEHTH, KOHWTO Oa ca
KacH(UHPEHH KATO COOCTBEH KAMUTAN HNH HHCTPYMEHTH HE COOCTBEHHS KANWTAIL

B paznena ,,ColcTBeH KanuTan™, KaTo €JICMEHTH Ha ApYr BCeoOXBATEH 1OX0A,
JAPYECTROTO € KNacHpHUMPATO CTATHH, YMHETO METOAHYECKC OTYHTAHE U YHKIMOHAIHO
NpeJHA3HAYEHHE € pernaMeHTHpaHo ¢ npunoxumure MCC/MCDO.

2.15. LIcHCHOHHN H KPATKOCPOYHH BhIHATPARICHHS HE CAYRUTEIUTE
Pazxoou 3a doxedu npiu nencuoNupane u npexpamaeane

Hnaumnmrra Nno INVIAHOBE 38 MNE€HCHOHHO OCHrypasauc < ,cleqmsmpauu BHOCKH <€
MPU3HSEST KATO PAa3XOl, KOraTO CAYKHTE/NHTE €A NMPEAOCTABHAH YCAYrA, KOATO HM 1aBa
npaBo Ha BHOCKHTE. [LIalaNHATA, H3BBPLIEHH KbM ABDXKABHUTE (OHAOBE 32 NEHCHOHHO
OCHTYPARAHE, & OTYHTAT KaTO TWIALLAKWA 1O TUISHOBE ¢ AeGHHHPAKH BHOCKH, KbBIECTO
3aABMKEHHAT2 Ha J[pyX€CTBOTO N0 NIaHOBSTE Ca ¢KBWBANCHTHHA HA TC3H, BH3HWKBAWIW NpH
NJ2H 33 NEHCHOHKEO OCHIYpABaHe ¢ AeDUHHPAHH BHOCKH.

[py nnaHoBe 33 NEHCHOHHH [JOXOOM ¢ ACHHHHpPAHH [OOXOOH, pazXOdWTe 32
MpenocTaBaHe Ha ofealleTeHHs ¢ ONpeAeasiT ¢ NOMOMTa HA METOa Ha MPOrHO3HATa
€7MHHUIN, KaTQ AKTIOEPCKHTE QUEHKH €€ W3BLPIUBAT B KPas Ha BCEKH FOOHIIEH OTHCTEH
nepHon. OQUCHKATa Ha 381B/DKEHUATa € azHpaHa Ha CTAHJADTHA NPOUEHTH HA MH(AALMATA,
OYaKBAHA MPOMAHA Ha Pa3XOJMUTE 33 MEAHLIMHCKO OOCHYKBAHE H CMBPTHOCT, Bbaewmu
YBEIHYCHHA HE 3aIUIeTHTE CBULC C& B3EMAT MOA BHumanme. [Ipeouenxure, BIKOMBAILH
AKTIOCPCKH Tieyandu W 3arybu, edexra oT TaBaHa HA AKTHBUTE (KO ¢ NPHIOKHMO) W
EB3BPLINACMOCTTE H& AKTHBHTE HA NMaHA {C H3KNIOYEHHE Ha NHXBHTE) CE [PUIHABAT B
oTyeTa 33 PUHAHCOBOTO CHCTOAHWE KATO TAKCA KIH KPEAUT B OTHETA 32 BCeOOXBATHHA A0X0]
3a nepHoaa B KOMTO Te ce cpemar. IIpeoueHKHTS, MpH3HATH B OTYeTa 3a NeyanGara W
3ary0ata H npyrus beeobxraten 1oxoq, He o peracHOUUMpar. Pasxozute 3a Munan Tpyaos
CTaX CC npuaaasa‘r B neyanbara HIH 387')"63'[‘3, KOTATO HACTbMIH HIMEHEHHETO HIH
CHKPAWABAHCTO HA MN3HA, MNH XOTaro [IpyeCTBOTO NPHIHARA CLOTBETHUTE PaaxoaM 3a
NpECTPYKTYPHPAHE HAM JOXOAW MPH NPEKpaTABaHE, ako ¢ No-paHo. [Teyanure uvny
3aryOHTe OT CETbAMEHTA HA NAaH ¢ ISGHHUPAHNA NOXOAM CC MPHIHABAT, KOTATO CE U3BBPIUH
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YPexRAaHeTo. HeTHHTE NUXBU €& M3MHCNABAT YPE3 NPHIATAHE HA JMCKOHTOB MPOLEHT KbM
HCTHAA TIACHB WIH akTHB ¢ JebWHupaHH Ooxonu. Pasxoaure 3a gedumHpand J0XOAH ce
Pa3nenaT HA TPY KATErOPHM!

- Pa3X0OaH 3a YCAYIH, KOHTO BKIKOYBAT PAIXOAMTE 38 TEKYLL TPYLOB CTAXK, PA3XOAH 32
MUHAJ TPYA0B CTaX U newandu u 3arybu OT CLKPALLEHHA H CETBIIMEHT;

= HETEH JIUXBCH pa3Xo HIIA JOX0M; A
= MOBTOPHEA H2MCPBaHHA.

HpyxecTrOTO NMpH3HABA pasxoAuTe 3a obcnyxeane B neyantare wnM sarybara xaro
AAMHHHCTPATHBHI PA3XONM.

HeTHHAT JMXBEH pa3xod HAH NPAXO4 CE NpPH3HABA B PaMKHTE Ha (PHHAHCOBHTE
pazxoau.

3anmmeuue'm 38 MNMCHCHOHHPAHE, HPHBHMO B OTYETA 34 ¢HH&HCOBOT0 CBCTOAHHE,
NPEACTARNABA OeQHUMATA HIH HINHIIBKA B TTAHOBETE Ha JIpYXeCTBOTC 3a A¢PUHWPaHM
noxozn. Beekn m3nmunrek, DpOM3THYALY OT TORA M34YMCNEHHE, C¢ OMPaHAYaBa IO HACTOALIATA
CTOHHOCT Ha BCWMKH HKOHOMHYECKH MO3H, HATHYHE 04 POpMATa HA BB3CTAHOBABAHKS OT
IUTAHOBETC HWIH HAMANCHHA HA GI:ILC[I.I.HTC BHOCKH B ILNaHOBETE.

JannIDKERWE 33 MINNAMAHE HA JOXOAM MDA TPEKPATABEHE C& NPH3IHABA MO-PaHo, OT
MOMEHTa, B KOHTO MNPEeANpUATHETC BEYS HE MOXKE fJd OTTerin NPEONOKEHHETO 32
ofezmereHue 3a TIPCKPATARAHC H ROTATC NPCAMPHATHCTO NPH3HABRA CBOTBCTHHTE PAa3XOIH 34
NPECTPYKTYPUPAHE.

Cornacno usnuckeaunsta Ha Konexca Ha Tpyaa 8 KONEKTHBHWA TPYAOR AOroBOp npH
NPEKPATABAHRC HA TPYAQBOTO IPABOOTHOIUICHHE, CIEA KATO CIYKHTCIAT € ll‘pH.D‘.05ml Mpaero
Ha MeHCHA 33 OCHIYPUTENEH CTAXK W Bb3pact. JIPpykKecTBOTO € 3aXb/DKEHO Aa MY M3MIaTy
obesmerenne B pasmep Ao wiecT OpyTHH paloTHH 3amnaty. [IpeAnpUATHETO € HAYHCITANIC
MParHO 3alB/KEHHE 33 H3MNAAKE Ha 0De31leTeHHA Ha HACTHTE NHLA MPH MEHCHOHHPAHE b
CHOTBCTCTEBHE ¢ H3HcKBaHUATA Ha MCC 19 ,Jloxoau Ha Hae™n auna” . PukoBOACTBOTO Ha
APYXECTBOTO OQLEHABA 33abIKEHHETO 10 M3MVIAAHE Ha JAePUHHPEHH NOXOOA BEAHBK
FOAMINHO ¢ MOMOINTA Ha HE3aBKCHM akTioep. AKrtioepekure nedanbu wnn saryby ce
NPUZHABAT B APYrUA BCEOOXBATEH A0XO0A.

Kpamxocpounu ¥ Opyeu 0nr20cpossin doX00U Ha RALRTU AUYa

[pH3Hapa ce nacHe 33 o6e31ETEHUA, HATPYNaHH 38 HACTATE JHLA N0 OTHOWCHUE Ha
3aNNAaTH, TOAMINEH OTNYCK M OTHYCK Mo OONECT B NEPHOaA, B KOHTO CHOTBETHATA YCAYTA €&
TIPEIOCTSBA NPH HEOWCKOHTHPAH pasMep Ha obesiueTenwdaTa, XOWTO C©€¢ Quakea jaa Oeaar
MN3TEeHH B 3aMAHA Ha TAZH YCIIYra.

3mnnceum‘ra, TMIPHIHATHA NO OTHOLIEHHE HA KPATKOCPOYHATS OOXOOH Ha Ha¢TR JMKLA,

C& OLEHABAT TIC HEIHCKOHTHPRHHA pasMep Ha ofe3lneTSHHATI, KOHTe ¢¢ 04aKsa aa OBIaT
A3UIATEHY B 3AMAHA HA CBBP3aHATA C TAX YCIYra.

3a0BIKEHHATA, NPU3HATH BbB BPh3Ka ¢ APYMH XBANOCPOYHA JOXOAW HA 33€TH JIALA, C6
OLCHRBAT M0 HACTOANIATA CTOHHOCT HA OYAKBSHHTE OBASLUM MAPHYHW WIXOLALUM NAPAYBH
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[OTOLH, KOHTO ¢€ 04aKBA Aa GLaar HanpaseHH OT JIPpYKecTBOTO No OTHOWICHHUE HA YCIYTHTE,
HPCI[OCTBBJI HU OT CJ'I}I’)!(HI‘EJ]HTC J0 OTYETHATa A4aTa.

2.16. Npus.reyeHo BLRMHO hHHARCHPAHE

216, JIMXBOHOCHH 3acMp H APYIH NPHRICYCHH PHHAHCORBH PECITH

JIAXBOHOCHUTE 3a€MM W APYrd MPUBACHERN (PHHAHCOBM PECYPCH €& KAMACHPHUMPAT
KATO TEKYLlH, OCBeH 3a YACTTA OT TAX, 34 KOATO APYMECTBOTO MMa $e3ycnoBHO Mpaso aa
YPeaH 3aXbIKCHHETO CH B Cpok HaA 12 mecena oT Kpast Ha OTYCTHHA DEPHON.

Bcudku 3aemu ¢ ApYTH MPHBACHCHH PHHAHCOBH PECYPCH €€ OTYMTAT [THPBOHAYATHO
no ¢eGecTOIHOCT (HOMWHANHE CcymMa), KOATO <& MpHEMa 3a cnpaseaaHBa CTOMHOCT Ha
NOAYYLHOTO Y10 CALNKATA, HETHO OT NIPEKHATE Pa3XOaH, CBBP3aHH ¢ TE3H 33€MH W NPUBNEYEHY
pecypeu. Cnen ObpBOHAYAaNHOTO TNPHIHABAHE, NPHBNEYSHOTO BBHINHO (HHAHCHpaHE
NOCTEABAWIO CE OLEHSRBA N0 NPABHNATA 33 (PUHHAHCOBH MMACHBIH, OTTHCAHM [IO-TOPL.

2.17. fIposn3HA, YCI0BUH NACHEHE H YCI0BHHE aKTHBH

poeuzun

[lpogznuTe c¢e npu3Hasar, koraro JIpyxeCcTBOTO MMa HACTOAWO 3ATBIDKCHHE
(FOPHOHYECKO HIIM KOHCTPYKTHBHO) B Pe3YATAT Ha MHHANO CBOMTHE, 38 KOCTO € BEPOATHO
ApyxecTRoTo na OBAe 2aTBDKEHO A2 TO YPeAH H Moxe 08 Obae HanpapeHa HamexaHa
OllEHKA Ha pasMepa HA TOBA 3ATB/DKEHHE. BB3MONKHO € CpPOYHOCTTA WIY CYMATa Ha

H3XOZAMMA NAPHYeH MOTOK Na € HECHIypHa. Braewn 3aryGn or aeHHOCTTa He ce NpH3HABAT
K&TO NPOBUIMA.

Cymarte, Npu3HATa K8TO NMPOBH3KSA, ¢ Had-Zobparta NPCUCHKA HA BPBIHAMPAXKAESHHETO,
HeoOX0JNMO 33 YPEAJAHE Ha HACTOAWOTO 2aABMKEHHE KbM JATaT2 Ha OTYETa, KATO C¢
BAIEMAT MNPeABHI PHCKOBETE H HECHTYPHOCTTA CKOI0 3aawakeHuere. Korato nanena
NIPOBH3HA C¢ OLICHSBA, KaTO <€ W3NOT3BAT NAPHYHATE TIOTOLUM, 328 KOMTO C& OUCHSBa
TEKYIIOTO 38Ib/UKEHHE, HeroBara OaNancoBa CTOKHOCT € HAcTOAWATAa CTOMHOCT HAa TE3M
NAapHYHH NOTOLM (KOTaTO €PEKTHT OT CTOHHOCTTA HA MAPHTE BHB BPEMETO € CHILECTBEH).

Koraro ce 04akpa HAKOM UK BCHYKH HKOHOMHYCCKH NON3M, HCOOXOAHMH 33 ypeskaaHe
Ha TIPOBH'!I»{!I, Ad ﬁb}IﬂT EB3CTAHOBEHH OT TpE'l'd. mpaua, B3EMAHETO Ce npu:masa KaTO aKTHB,
aKO € MOYTH CHIYPHO, Y€ BB3CTAHOBABAHETO 1€ OBAE NONYYEHO W CYMATa Ha B3EMAHETO
MOMce 0a Bpae HAZEKAHO OLEHERA.

[1poBH3IHUTE c& NPePasrNeKIAT KEM Kpas Ha BCEKK OTYSTEH NMepKroA H CTOHHOCTTA UM
Ce KOPHIHpa, 38 21a Ce 0Tpa3n Haf-nobpata npubnnanrensa oueHka.

B ciyyanTe, B KOHTO €€ CHHTA, Y€ € MAJIKO BEPOATHO A Bh3HHKHE W3XOAAIN NOTOXK HA
HKOHOMHYECKH PECYPCH B PE3Y/ITAT Ha TEKYLUO 3a0bJIKEHUC, NACHB HE CC PU3HABE,

Bep(!SITHH BXQISIA MMOTOUH H8 HKOHOMHAYMCCKH I10A3H, KOKTO BCE OIS HE OTTOBAPAT Ha
KPHTCPHHUTE 38 NDH3IHABAHE HA AKTHB, O CMATAT 38 YCAOBHH AKTHEH.
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2.18. KpuTHYHH C4Y¢TOBOJHM TIPCHMEHKH H  KJAWYOBH  HSTGMBHLH 33
HCOTIPEAC.ICHOCTTA 38 CUEHKHTE

ITpH HArOTBAHETO Ha TO3H (DHHAHCOB OTYET PLKOBOICTBOTO € HANPaBHJO MPELEHKH H
OLEHKHMTE, KOHTO 2aCArAT MPHAATAHETO HA CHETOBOAHWTE NOMMTHKNA HA JIpyXecTroTo W
OTYCTCHATE CYMH HA AKTHBH, MACHBH, MPHXOAK M pasxomn. JleficrenIenHuTe pesyaTatd
MOPET 1A ¢¢ Pa3NHYARAT OT TE3H OLEHKE,

CLCBKHTE H OCHOBHHTE NPCANOJOXKCHHA C€ MPePasraeH aaT nocToAHHO. Pesn3ug Ha
MPOTHO3HTE C€ TIPH3HABAT TIPOCTICKTHBHO.

Hecuavproem ra £4emosOONUME BOUGIUSUMCNRY GYEHKY

UndopMalma OTHOCHO MNpPeANONONKEHHATA W HECHI'YPHOCTTA HA OUEHKHTE KbM 31
AckemBpH 2019 r,, KOHTO EMaT 3HAYHTENCH PHCK OT CHILECTBEHA KOPLKUHA Ha GalaHcopuTe
CTOWHOCTH HE 8KTHBHTE W [IACHBHTS Mpe3 CMCABALIATA (PHHAHCOBA NOAHHA € BIJIKOYCHS B
CNeIHHTE DenexKn:

- MOACHHTENHA Oenexcxa Ae 3 - TNpAZHaBaHe Ha TIPHXOAH: OUEHKA HBA OYaKBaHaTa
BB3BPBIIAEMICT;

- NIOACHATENHA Seaexcna Mo 20 - M3MepBaHe Ha 3amb/KEHHA 38 AePHHHPAHK NOXOAH:
OCHOBHH aKTHOCPCKH Q0IMYCKAHEA;

- NOACHHUTENHA Berexcxka Ne 14 - npA3HARAHE HA OTCPOYCHH J3HBYHH aKTHBH: HANHUYHE
Ba Hbaewta ofnaraema neyanba, cpemy KoATO MoraT aa OBJaT W3NEN3BAHE NPHCIAJALM C&
BPEMEHHH Pa3THKH W MPEHECEHH JAHBYHK 3aryOn;

- MOACHHTENHS Oenesicka Ne 29 - onpeneniHe HA CNpaBeAIMBATA CTOMHOCT Ha
(HHAHCORHTE ¥ HEHAHCOBN AKTHRH;

- MOACHWTENHN Benexcku Ne 2.19.4 u Ne 16 - i3aMepBane Ha NPoBH3MATA 32 THPTOBCKK
B3CMaHHA: KIIOUOBY NPEANOIOKEHHA NPH ONPEAEAAHES HA CPEAHONPETErNeHaTa 3aryoa.

2.19.1. Craebuu pena

PrkoBoncTBOTO € H2BBPIINAO MPCULHKA HA HATHYHATA nm{)opmauua 33 BOASHUTS OT H
Cpeuy APYKECTBOTO ChREDBM JieNa, KaKTO W & HAMPARHIIO BR3MOKHO Hali-noGpaTa OUeHKE 34
BCPOATHHA U3XOL H €BCHTYANHH 3A0B/IKEHUs, KOHTO OUXA BB3RUKHANH 33 W3ITBITHEHHE opu
OCBAHTEAHH pELOEHHA. B ceeTngHaTa Ha YCTaHCOBCHUTS npoﬁnewm, OT PLKOBOACTBOTO CE
W3HCKBA Na NIPELICHH Jany ¢ uesiectobpasHo na ce NpuiHae NPOBWIMA WNW JanH € No-
NOAXOAALIC Ad €€ OTNOXKH NPH3IHABAHETO it 10 DPHKIIKOYBAHEe Ha ¢BaAeOHOTO IPOH3BOAOCTBC H
CBCHTYAJITHO KOPHIHPAaHe Ha OTUYCTA.

I[Nposu3nata ce Gasmpa Ha Hait-robpaTa OLEHKA NaCHA OT FOPHAMYECKHTE CHBETHHLA
HA IPYXCCTROTO, KOATO MOXE J1a C& PA3NANuaBa OT AEHCTBATENHATS CTOHHOCT Ha BEPOATHOTO
IANBICKEHHE,

JDY)KECTROTO He € OTBETHHK MO CHUICCTBEHM CHASOHM fena KbM A4aTaTa Ha WInaBaHe
HA HACTOAMHA GHHAHCOD OTYeT.
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2.19.2. [MTpKIHABAHE Ha NPUXO,\H

TTpr BIEMAHETO Ha PELIEHHETO CH PHKOBOACTBOTO € padrnesano noapobHe KpHTepBuTe
3a OpU3HaBaHe Ha apuxoaute, nocoyenn B MCOO 15, u no-cneusannoe pamu HpyxecTBoTo €
NPEXBLPIAIIO KOHTPONA BEPXY MPONYKIMATA/CTOKHTE/YCIYTHTE Ha KNHeHTa, Cnen nonpoSHo
KONAYECTBEHO ONPEASNsHE HA OTTOBOPHOCTTA Ha JIpYKECTBOTO TNC OTHOWEHWE Ha
NOCAERBAIIH PEMOHTH/PEKAAMALIMH H OOTMOBOPEHOTO OrPaHHYEHE HA BBIMOKHOCTTA Ha
KITHEHTA 08 H31CKBd [f0-HAaTAThIUHA (HSB‘BH AOTOBOPpEHHA OSXBaT) pBGO'I‘B H.TH Jd CC HIHCKRA
NOAMAHA HA CTOKHTE, PLKOBOACTBOTO C& € YBEPHNO, 4& KOHTPOTHT & OHA DPEXELPASH U Ye
MPH3HABAHETO HA NPYWXORHTE B TEKYWATA TOLHHA € NOIXOININO, 33¢THO ¢ MPHIHABAHETO Ha
OOAXOAALIA TAPAHLAS 32 Pa3sXOJHTE [0 OTCTPAHABAHE Ha PEKNaMauvuTe (MO OUSHKA HA
KCTOPUYECKHA ONUT B Ta3H HACOKa).

2193, OneHky Ha DusHES ML <o KIaCHIDMUHDAHETO H OUSHKZTA HJ (PHHAHCOBHIL
AKTHBN

Ouenkara Ha Ou3HEC MOAENA Ha HHBO, KOCTO OTPa3fBa Kak Ce YNPaBIABaT [PYNH OT
GHHAHCOBH AaKTHBH 32 NOCTHMAHE Ha onpengaenz OW3Hec Uen BKMOHMBA: MPELEHKA,
OTPA3ABAUIA RCHYKH CBHOTBETHH AOKA3aTCACTBS, BKAIOUMTEIHO KaK Ce  OLCHABA
¢HCKTHBROCTTA HA4 AKTHBMTE H TAXHATA €DEKTUBHOCT, PHCKOBETE, KOMTO BIMAAT BBPXY
NPEACTABAHETO HA AKTHBUTE H K&K TE CE YTIPARIISBAT H KAK C¢ KOMIMCHCHUPA YNIPAB/ICHHETO Ha
aKTHBHTE. [IpyKeCTBOTO HAOMOA2BS HHHAHCOBHTE AKTHBH, OTYHTAHH 0O aMOPTU3HPAHA
CTOMHOCT MM CHIPaBENIHBATA CTORHOCT B neyanbaTta WM 3arydaTa uiM B Apyr rceobXpaTeH
AOX0O, KOWTO ¢€ OTMACBAT MPENH MackKa KM, 3a Na ce pasbepe npuumMHam 33 TAXHOTO
PasmopexIAHE H JATH NMPHYMHEHATE Ca B ChOTBETCTBHUE ¢ UenTa Ha DuiHeca, 3a KOHTO 8KTHBBT
¢ TbpxaH. MOHNTOPHHIET € HACT OT HEMPEKBCHATSTA OLCHKA Ha JIpyXecTBOTO Aany OH3HEC
MOIEALT, 33 KOHTO Ce TBPKAT OCTAHANHTE (DHHAHCOBH aKTUBH, MPOAB/Kapa Ja Owle
NOAXONALL H 4KO HE € NMOAXOMAWO Ja ¢ HMaNo MPoMsHa B DHIHEC MOAENE M EBEHTYA/HA
NpOMAHA B KIACHQWUKALMATE HS akTHBY. [IonOGHH MpoMeHu He ca HeoOXOAUMH Tpes
NPeACTABEHHTE NEPUOAH.

2.19.4. H3uncnenue HA 0O43KBABH_KPEANTHA 3arvd 13 TBProBCKA BIEMAHWA, BK1. OT
CBBP3AHH NHUA, TUIHHIOBK BIEMAHUNE W HAPHUHY CPUICIBA M HADHYHH CKBHBA.ICHTH

H3mMepRaneTo HA 0YaKBaHAT8 KPESOHTHA 3aryda 32 QHHAHCOBH AKTHBH, OTYMTAHH MO
AMOPTH3BpaHA CTOHHOCT (B T.4, B3eMAWHS M AKTHBA 1O AOTOBOPH ¢ KIHEHTH, NApHYHH
CPeACTBA M NApHUYHH CKBUBANCHTH), KAKTO M 33 OPEAOCTABCHH GMHAHCOBA rapaHumi €
obnacT, KOATO MIUCKBA H3NOMIBAHETO HA KOMIVIEKCHH MOASNH M CHILECTBEHH
NIPEANONOKEHHA 32 GbAeIIM HKOHOMMYECKH YCNOBHS H KPSAHTHO TIOBEICHHE HA KAMCHTH W

ANLKHAUY {HAMPHMED BEPOSTHOCTTA KOHTPATCHTHTE N3 He HANBAHAT 3aTbJDKEHHATA CU H
NPOU3THYALINTE OT TAX 3arylu).

3a MBP20CCKHME BIEMAHUR, 4K OM COBYITARN Y

JpYy»eCTROTO H3MON3BA MATPHLM 33 NPOBHIMK 33 H3YHCNACHHETO HA OYAKBAHWUTE
KPEOHTHH 3aryu OT THProOBCKHMTE B3CMAHHA H AKTHBHTE NO O0TOROp. [lpoueHTHTE Ha
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OPOBU3HHTE ¢ 0asHPAT Ha JAHUTE NPOCPOUME 33 rPYDH OT PasAUYHHA KIHMEHTCKH CErMEHTH
(noprdeiinm), KOHTO MMAT CXOAHH MOAENH Ha 3aryba (THN KNHEHT KATO CEXTOP).

BcAka MaTpHLa 33 NPOBH3HH MHPEOHAYMANHO €& OCHOBABA HA JETANNHA BCTOPUYECKH
HAOMOJACHNA 38 NPOUCHTH Ha HeCBOWPAEMOCT HA B3EMAHHATA HA APYKSCTBOTO H
OPHXEHHETO HA B3EMAHHATA NO IPYNH npocpouna. OBu4aHHO ce HINON3BAT HCTOPHYECKH
O8HHH MOHE 38 TPA TOAWHH CNPAMO 2ATATE HA (HHSHCOBHR OTHET. OMBIHHTENHO
MATpHUATA ¢e Kanmdpupa 1axa, Y¢ Na KOPHIUpa HCTOPHYECKY YCTAHOBEHHTE 3aBHCHMOCTH 38
KpeUTHUTE 3aTY0H ¢ NPOrHO3HATa KHGHOPMALIMA, H3NON3BAKKH K BePOSTHOCTHH CLICHAPHH.
AKO € 0YaKBa JAJSHM NPOrHO3HW WKOHOMHYCCKH YCIOBHS, U3MEPEHH upe3 ONpEIeneHA
MAKpONOKAzaTeNH Aa ce BAOWAT WNH MOA0DpAT npes3 cnexralyaTa@ rofHHa, KOETo MOXe aa
AOBEAE [0 YCTAHOBEHO KOPETAUMOHHO YBENMYEHKE HA NPOCPOYMATA B TAJCHHAS CEKTOD (THO
K/IHEHT), HCTOPHYSCKUTE MPOLEHTH Ha HEM3MBLIHEHHE €& KOpHUrupar. KbM BCAKA OTYETHA
AaTa RabNIONABAHHTE HCTOPHYCCKH TPOLCHTH HAa HCU3NLAHEHHE C€ AKTYalM3HPAT W <€
OTYHTAT SPEKTHTE OT NPOMEHHTE B NIPOTHOZHHTE OLEHKH.

OneHkaTd Ha CHLOTHOINEHMETO MEXAy HAGMOAABAHMTE HCTOPWYECKA TNPOLEHTH HA
HEH3OB.THCHAC, TIPOFHOZHHTC HKOHOMHYCCKH YCAOBHA H OYAKBAHHTC KPCOHTHH 38]")(6" ¢
CHINECTBEHA CYCTOROAHA OUSHKA, CTOWHOCTTE HA OWAKBAHWTE KPEAMTHH 3arybn ¢
Y¥BCTBATCNHE KbM IIPOMCHH B o0CTOATENICTBATA H MPOTHOIHUTE YCNORHA. I/Icmpw{ccnmc

KPEAUTHA 3aryGH Ha APYXECTBOTO M DPOTHOIHHTE HKOHOMUYECCKH YCNOBHA MOraT aa <€
OTKNOHABAT COPAMO ASACTBUTENHATA HecHDnpaemMoCT B DbaciE.

HudopmauuaTa 33 04AKBAHATE KPEAUTHH 3ary0W OT TBPTOBCKHTE B3CMAHHA, BKJL OT
CBBP3aHY WLA ¢ HATPYNBAHE Ca OTIOBECTEHH B NOACHUTENHY Herexncku Ne 16 Ne 17,

3G NUBUHCOBUMEC BICMANUR

JpyKecTBOTO W3NON3Ba ,,MaTPHla 3a 0besuenxa” 3a usmeprane Ha ECL Ha nu3iHrosu
B3¢MaHHA, KOHTO NPOUITHMAT OT CAENKY, nonajaumw & obxpara Ha MCQO 16, ¢ zarybu B
pasMep, pPaBeH Ha OYAKBAHHTE KPeIWTHM 3arybu 3a uenus ¢pOK HA HMHCTpymeHTa. Tosu
Noaxod c¢€ TMpHIAra 3a BCHYKH JTHAKHINOBH B3¢MaHHA, HO MOXKe A3 Ce NpHnara u oTagJHo 3a
B3EMAHKATA MO PUHAHCOR H NIO OMEPATHBECH TH3HHT.

fopuynu cpeocmsa

32 M3YMCNEHHETO HA O4AKBAHHTE KPEOMTHH 3ary0M NO HapuuNume cpedcmea u
exausaienmu ¢ 6anky, APYKECTBOTO MpHiara odmMA , TpHeTaned” Noaxox 3a oGe3leHks,
onpeaener or MCDO 9. 3a nenra ce npunara Moaen, Saaupan Ha nyONHKYBAHETE PEHTHHIH
Ha DaukvTe, OMpEAENeH OT MEXAYHAPOAHO NPUIHATH PEHTHHIORH QHpMY Kate Moody's,
Fitch, S&P, BCRA u Bloomberg. Ha Tasn 6a3a, ot equa ctpaHa, ce OnpeRenaT NoKalaTenure
332 PD (BeposATHOCTH 3@ HEHIMBAHEHHC), KAaTO €C H3MON3ar nyGnauduHMTe aawnu Ha PD
pediepupalld KbM pPEHTHHTA HA CBHOTBETHATA DaHKa, a OT Apyra, uypes npomaHaTa Ha
PEHTHHIA KA ¢CLOTBETHATA HaHKa OT MCPHOM B MEPHO, APYKECTROTO OUEHABA HENHIHESTO Ha
33BHUICE KPCAWTCH PUCK. 3aryDuTe NpH HEH3TBAHCHHE CE OLGHSRBAT 10 TOPEMOCOMEHATA

¢opmyna. Ilpu onpeaenanero va LGD ce B3ema npeaBal HATHSHETO HA rapasTUpaHn Wi
obeaneyenn CyMH NO CHOTBETRUTE GaHKOBH CMETKH
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IIpes 2019 r. ue e oryereHa oOesneHka 33 QUAKBAHH KpPEOHTHHA 3aryfW Ha
NPUTEXARAHHTE OT APYKECTROTO NAPH U NAPUYHA CKRHBANCHTH (2018 r.: xawa).

2.19.5. O%erijeHK2 Ha HehHIIAHCORH AKTHBKY

3a 3aryfa oT 00e3leHKa ce NpH3HaBa CYMATa, ¢ KOATO DanaHCOBaTA CTOMHOCT HA aneH
aKTHB WAW CAMBWLA, FeHepHpallla TApWYyHH OOTOUM, I[PEBHILABA BLACTAHOBHMATA KM
C’IOﬁHOCT, KOATO € NO-BHCOKaTa OT CnpaBEANHBATA CTOﬁHOCT, HaAMAneHa C pasxozuTs no
npoaax0a Ho NaACH aKTHB, H HETORATE CTOMHOCT B YNoTpeba. 3a Aa ce onpenenn cToitHocTTa
B ynorpeba, pBKOBOACTEBOTO HA APYXKECTBOTO M3YHUCNABA OYSKBAHUTC OBACWIH NapuvHu
OOTOIH 32 BCAKA €JHHUIE, TeHepHpaillad Napu4HHd MOTOUW, M ONpeASns MOAXOAALHA
AHCKOHTOB GaKTOP 33 OMPEILSHE HA HACTOAWATE CTOKHOCT Ha TeSH NAapUYHH DOTOUH, Tps
H3YHCIABAHE HA OMAXBAHUTE ObACLUH NAPHYHH NOTOUM APYXECTBOTO NPABH GPEeanaaomeH s
oTHOCHO ObaewmTe OpyTHH Nevantu. Tean mpeAnonoXeHUs ¢a CRBP3aHH ¢ {BaCIM ¢rbnTas
A OOCTOATENCTRE, AHANM3LT HO YYBCTRMTENHOCTTA [0 OTHONIGHME Ha BBL3CTAHOBHMATa
CTOHHOCT, NOKA3BA, Y€ NSUCTBHTESHHTE PEIYATATA MOFAT J3a C€ PA3TUY4ABAT W & HANOXKAT
KOPEKLUY B aKTUBHTE Ha APYXECTBOTO [Ipe3 CICABAILATA OTYETHA NOANHA,

JpyaecTporo He ¢ nonecno 3arybu or obesuenxa Ha HeTEKyWM akTueu npes 2019 r.
(2018 r.: Hama

2.19.6. [Tane e H MHUBOY HA AMODTHIHPYEMM dAKITHBH

P1LKOBOACTBOTO MPEePA3rAEHKAA NONEIHAT IKHUBOT Ha AMOPTHIRPYEMUTE AKTUBK B Kpas
Hd BCCKHA OTHETCH MEPHOA.

Ktm 31 nexemepu 2019 r. ppKOBOOCTBOTO ONPEASAN NONE3HUA XKHBOT HA AKTUBHTE,
KOHTO NpeacTaBAABA OYAKBAHMAT CPOX HA TON3BAHE H3 AKTHBHTE OT JPYKECTBOTO.
INMperocHKTe (DanaHCcoBH) CTOHHOCTA Ha AaKTHBHTE €2 AHANM3HPAHYU B NOSCHHTEIHN HenenKu
Me 12 1 Ao 13. JleHCTRBUTENHHAT DONE3EH KHBOT MOXKE Ja ¢e PA3NHyaBa OT HanpabeHaTa
OLICHKA TIOPajM peaula PakTope KaTo TeXHUYECKO M MOpanHo M3xabapaHe, MPEMMHO Ha
copTyepHA NPOAYKTH H KOMMOTEPHO 060OpyABAHE B APYTH.

2.19.7. Marepuanuy aanacu

B xpad Ha BcaAxa GHHAHCOBA NOJMHA APYKECTBOTO H3BBPIIRA NPErTieA HA ChCTOAHHETO,
Cpoxa Ha rOJHOCT H HW3MI0N3BAEMOCTTA HE HAIHYHUTE MaTepHajlHK 3anacH. le{
YCTAaHOBABAHE HA 3aMacH, KOMTO CHABPKAT NOTEHOMANHA BEPOSTHOCT Ja He Ownjar
PEANEIHPAHA MO CHIUISCTBYBAIIATE MM OANaHCOBA CTONHOCT B CHNEJRALIMTE OTYETHM

NEPUOAH, ApPYXecTsoTe ofe3LeHaBa MATEPHANHWTE 3alaCH AC HETHA PealH3npyeMa
CTOHHOCT.

B pesynrar Ha HanpaseHUTe Npernean u ananuiu ope3 2019 r. He e nNpH3HaTa 3aryba
oT ofie3nenKka Ha MaTePHANHKTE 3amacy.

2.19.8. 3a1baKeHHe 23 WiNJanlaHe HA JehrHHDaNK 10X, M

[Ips ompencasHe Ha CerawHaTta CTOHHOCT Ha TBACOCPOUHUTE 3ANBKESHUS KbM
MEPCOHANa TPH TICHCHOHUpAHE C€a  W3NOA3BAHK BCAKA TONHHA H3YHCACHHA HA
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CEPTHOUUHPAHH AKTICEPH, OA3HPAHHA HA NPEANONOKEHHA 38 CMBPTHOCT, TEMO Ha TEKYUeCTBO
Ha MepcoHana, ObAewlo Hupo Ha paloTHM 3annaTH W aWckoHTOR  (akTop. Teaw
NPEANONOKEHHA C& CUMTAT 33 KIIFOYOR W3TOYHHK HA HEOMPEIENCHOCT Ha OLUCHKUTE, ThA KaTO
CPABHWTE/IHO MATTKH MPOMEHH B H3NONIBAHKTE KOMYCKAHHUA MOTAT fla HMAT MO-ronaM edekt
pEpXy ¢uHaHCOBUA orueT Ha [lpyxecTBOTO Tpes ¢neAsawarta rogwua, Jlombaautensa
HupopMaLnAa 33 6anaHcoBUTE CTORHOCTY HA JAXBLNNKEHHETO 32 W3NAAUlAHE HA AedrHHpPAHH
OOXCOH Ha IpYKeCTBOTO K YYBCTEATS/IHOCTTA HA TE3H CYMH KBM MPOMCHHTE B JBCKOHTOBHA
MPOUEHT Ca MPeACTAREHW B MOACHHTENHA ferexcxa Ne 20,

B pesynTaT Ha HanpaBeHHTE HAYHCTEHHA 32 2019 rognna € OTYSTEHO 3aQbKEHHE 32

OBATOCPOYHH AOXOAH Ha TIEPCOHang B pasMep Ha 244 xun. as. (31.12.2018 r.: 239 xun, 1)
(nosceuTenHa 6ezescka N 20).

2.19.9. H3MepBane Ha CHDURE, LIHRA 3 C1ORHOC T M NPOLECHTE Ha OLCHKY

Hakou OT aKkTHBMTE H NackBHTE HAa JIPpYXKECTBOTO €& OueRABAT MO CNpPaBEINMBa
CTOHHOCT 238 LEJHTES Ha QJnuanconarm OTYETHOCT. PLXOROACTBOTO € ONpeaAenuno
MOOXONAIWNTE TEXHHKH 33 OUCHK2 W BXOJAWM JAEHH 32 H3MEpBaHe Ha CIpaBeiJInBaTa
CTORHOCT,

Ilp oueHkata Ha CNpaBeHBATA CTOHHOCT HA 4AKTMB WNH nacus, [[pyXecTsoTo
M3NOMIB2 Ma3apHO HaONIOAABAHH NAHHY AQ CTETICHTA, B KOATO € HannydHa. Korato He ca

HAAVYHA BXOAAIIM AaHHH OT HUBO 1, JIpyKeCTBOTO aHraskupa KBATH(QHUHPAHH OLEHATENH
32 M3BBPIUBAHE HA OLEHKATE,

Koraro NHOCB2AT MPHAOKHMH NA3apHH JaHHH, PLKOBOACTBOTO H3MONIBA CBOTA Hali-
mobpa OlCHKa Ha APEANOIOKEHHATA, KOMTO OHXa HanpaBuny MazapHUTe yvyacTHALH. Teau
OLEHKH MOTAT [a C€ pPa3NHYaBaT OT ACHCTBHTENHWTE UCHH, KOHTO OMXa OMIH onpeacneHn

NPH CNPABEMATHBA DNA3APHA CASNKA MeXAy HHGOPMHPAHA M KENESIM CTPAHM B Kpas Ha
OTHETHHA ﬂep“O).L

2.19.10. [Tporn3un

Koraro e BEPOSATHO ONPCACICH HIXOOAW TOTOK, €BAbPAKALLl HKOHOMHYCCKH NOJI3H, J4
OBoe HeoOXOAMM 33 MOXPHBAHE Ha MOCTH 3aXB/UKEHMA 33 TAPaHLUWOHHO obcnyXBaHe K
OTCTPAHABAHE HAa PeKNAaMALAW, JPYXECTROTO NPH3HERE NPOBH3MH. [TpoBH3HATA ce Gasupa
Ha Hali-106paTa OUCHKE Ha Pa3XOHTE BH3 OCHOBA HA HANHYHATA B MOMERTA HEAOPMALHA 23
BEPOATHATA CTENEH H HCTOPHYECKHA OMUT 33 NMPCOABCHATE M OTCTPAHCHH PEKISMaUWn,
KOATO MOXKE I8 C€ pasnuyasa OT ACHCTBHTCNBATA CTOHHOCT Ha BEPOATHOTO 3AQBLJDKCHHE.
[Nopanu cEBPAAHATA ¢ TOBA HECUTYPHOCT € FhIMOKHO 03 C€ HANOKA OUCHKHTE jJa Ovaar
NMpepasrn<aadl Mpe3 CACxpallaTa roavHa.

B peaynrar Ha HanpaBeHUTE HW3IYHCICHHA YPE3 MaTPHLATA Ha NpPOBH3MHTE,
PEKOBOACTBOTO CHUTA, Y€ € PA3yMHO BB3MQKHHA OOXEaT — HACTORIA CTOHHOCT Ha
3a0BKEHUATA 38 TaPaHUHOHHO 00C/IYKBAHE W OTCTPAHABAHE HA PEKIAMALHHK 08 BE3/1€3€ Ha
4 xun. ne. (31.12.2018 r.: 4 xun. n8.) (noscHATENHA Berexcka N 21a).
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2.19.11. JJaubunu paing H

ITopagn HECHIYPHOCTTE, CBBP3aHa ¢ TIPOH3BOACTBECHHTE NPOLIECH H HATOBAPEHOCT Ha
OPEANPHATHETO, MMa BEPOATHOCT B Onaeine kpaHHuaT pezyrraT Ha JIpyecTROTO ga ce
Pa3NAvEBE 3HAMHTENHO OT MIAHHPAHHA.

ITpHanatire aKTHBH NO OTCPOYEHH AaHBUH 32 2019 roauna ca: 72 xun. n1s. (31.12.2018
T.: 225 X9n, nB.).

2.20, TIoAUTHKA 110 OTHOIIEHAR HA TPLUIKH H TIPOMEHH B ¢HETOBOHATA NOIHTHKA
JIpYHECTBOTO NPOMEHA CYETOROJHATA CH NIONUTHKA CaMO KOrATO!
& TOBA C& W3KCKBA OT KOHKPETEH CTAHAAPT HNH PA3ACHEHAS HIH

cTOB4 BOAY IO MPEACTaBAHE BB (MHAHCOBHA OTYET HA NO-HANEKAHA M YMECTHA
uHpOpMauHA 3a efeKTa OT ONEepauMuTe H CACAKRTE BPBPXY GHHAHCOROTO CBCTOAHHE,
Pe3yATATHTE H MAPHYHHTE DOTOLUH /MPOMAHA HA CUETOBOAHATA NOAMTHKA! .

[lpomennTe B CUETOBOJHATA NOJHTUKA C& OTPa3fARAT PETPOCNEKTHBHO, KATO <€
KOPHripa Ba4YansoTO Canae Ha HepasnpeaencHaTa neyanda unu Apyr 3acerHatT €NEMEHT OT
KAHTANA 33 ¢EeKT 33 BCHYKM OEPHOAM, 33 KOMTO T43M NIONMTHKA € HaH-PAHHO MPHAOKMMA,
KaKTO M [ApYTM CPaBHHTENHW CYMH, OMOBECTEHH NPE3 MPEAXOAHHA TEPHOA, TdKAa CAKALIL
BRRHATH C€ € NPHIATANTA HOBOTIPHETATE CYETOBOAHS NOMHTHKA.

EdexTaT OT DpoMAHA Ha CHETOROAHA NPHONRIHTENHZ OLUEHKA <C€ [IpPH3HARA
NepcneKTHBHO Ype3 BKJIOMBAHETO MY B nevyantara M 3arybara 3a NepuoNa Ha MpOMSHATE,
aKO DNPOMAHATA 3aCAra CaMoO TO3K INEPHOA WM 3a NEPHOda Ha npomaHata W Obaewm
NIEPUOIH, AKC TIPOMAHATA 2acAra H ABaTa BHIa. KoraTo npoMAHaTa ce OTHAcA A0 SNeMEHT OT
KamuTal, TR ¢C MPH3HAasa 4Ype3 KOPHTHPAHS Ha fanascomaTa CTOHHOCT Ha CrbD3aMHA aKTHB,
NACHB HH KOMIIOHCHT OT KalNHTala B NEPHOAa Ha NPOMAHATA.

KopurupaHeTo Ha CHUIECTEEHH TFPEINKH C€ MIPBPIIRA YPE3 PETPOCIEKTUBHO
NMPEH3YHTIIABAHE, KAaTO C€ NPEH3YHCAAT CPABHHTEIRHTE CYMHA 3d MpEACTaBCHHA NPEAXOACH
MepHOI, B KOKTC € BBE3HHKHANA IPElIKaTa, KaTo KOpeKUHUTe ce M3KIIYBaT oT neyanbaTta
uan 3arybata. B cnywaif, ye rpeiokaTs € BB3HHKHANA OpeAd NpPeaxXOJHHA TEPHOA, <€
MpEH34HCNABA HAYATHOTO CANJC HA AKTHRHTE, TACWBHTE W KANMTANA 33 TO3W MCPHOL, Taka
CAKSL HAKOra HE € Bb3HWKBAA [PCLIKa.

Ipu onpenensHe HHMBOTO HA CBHIUSCTBCHOCT 33 TPeTHpPAHC Ha €AHA TIpeluKa
APYECTROTO H3IXO0KA OT pa3Mepa H XapaKTepa Ha rpelxara.

3a LenHTe Ha U3TQTRAHE HA HACTORLIWA @HH&HCOB OTHET!

*Ha Gasata Ha dakTure u ofcToATENCTBAT2 €A HANPABCHYA CAEAHMTE OUEHKH, KOHTO
CBLICCTRYRAT KbM J4aTaTa Ha [MbPBOHAYLIHOTO 3aABJICHHE 3a NPHIAraHE HA HOBUTC W HIH
NPOMEHEHH CTAHLAPTH:

- onpegenaHeTo Ha OH3HEC MOOENA, B PaMKHTE Ha KOHTO €& NBbPAH CHOTBETHHA
PUHAHCOB AKTUB;

- OMPeASNAHE M OTMAHA HA MPEIHLIHH KNACHPMKAIMH HA (PHHAHCOBH AKTHBH H,
(HHAACOBH NACKBH, HIMEPEHH W MPEACTARCHH B OTYETA 32 PHHAHCOBOTO CHCTOAHKS,
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» EexTsT OT mMbpBOHAYANHOTO Npuaarake va MCOO 16 e onucaH B NOSCHHTETHA
Gerexcka N 2.9.
3. NPHX0OAH
HApYKECTBOTO OTUHTA NPHXOBHTE CH OT JOTOBOPM ¢ KIHEHTH 332 NPEXBbP/AHE HA
l(OHT‘pOJI& BRPXY JJOCTABKHTE BBB BPEMETO W B ONpCICICH MOMCEBT MG CIACIHHTC
HaOpaBICHHA:
3.4 T om oCHOHT IPOOYRBIE 1 YCTVCH
[MpuxoaH OT OCHORHH MPOAYKTH K YCIYTH, BKIKOYBAT:
2019 2018
~ BGN 000 BGN 000
— [Tpruxoau OT npenocTaBaHe Ha YCayrn 471 346
[Nprxoawu oT nponaxba Ha NPOLYKUHA 1 636 3294
2 107 3 640
Ipexoadre or nporakda Ha nponykuus (OCHOBHA AeHHOCT) OT CAENKH C Hail-
MONeMATE KJIHEHTH HA WCCTBOTO Ca KAKTO CNeaed.
2019 Y 0T 2018 % oT
BGN'000 mprxoanre BGN ‘000 npuxoauve
~Tepem — Xonauuar® EAJ] 1061 72.37 2 398 78.24
i wlepem — Xan Kpym*™ EOOJ] 328 22.37 0 0.00
; ~Metanuka AB* EOOJ] 54 3.68 414 13.51
wAaH Acnapyx”™ EQOJ] 6 0.41 144 4.70
1 449 88.57 2 956 96.44
ApyKeCcTBOTO HAMA NOETH 3ATBINKEHAA 3a H3MBJIHCHHE KbM 3| JTekemppu 2019 r. mo
CKIXOYEHUTE AONOBOPH, KOSTO A3 HANAra TAXHOTO YACTHYHO OPH3HABEHE KATO MPUXON Npe3
CICARALOHA OTYETEH NEPHOA.
| e,
~ 3.2. Camama ne d02080pu ¢ KAMESHTH €A KAKTO CNEIBA:
h' 2019 2018
BGN '000 BGN 000
Biemauus no I0roBOPH ¢ KIIMEHTH — TPETH NHLA, 78 81
HeTHO oT 0be3uenKa (noscantenHa befiexckg Ne 16)
B3cMaHHA GO I0TOBOPH € KAHEHTH ~ CBBP3aHN NHLUA, 2 -
HETHO OT 06e31eHKA (MOACHHTeNHA fenescka N 17)
[TacuBH No AOTOROPH C KAKSHTH — TPETH LA (8% (141)

[lacheHTE MO AOroBOPH ¢ KIHeHTH KbM 31.12.2019 r. BKMOYBAT NONYUEHH ABAHCOBM
NI2LEHes 38 A0CTABKE Ha YCAYTH Ha cToftdoct 89 xam. ne, (31.12.2018 r.: 141 xun. 18.).
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UaMeHeHRETO Ra nacugume no 002060pu ¢ kiuenmu 3a nepuoga 01.01-31.12.2019r. ¢

KAKTO CNSaBa.

Cando na I Anyapu {noscHATENHA berexcka Ne 21}

OTYeTEHH IpUX0AH, KOHTO €2 o IOPH3IHATH KaTO [IAaCHB 110 A0Tr0BCP,

B T.4.!
- NOAYNENYU QRAHCOBYU NRAWAHUR

[MonyacHu MIAAHEA OT KnueHTH (63 TeaH NPH3HATH KaTo MPHXOIH

npea nepHoAa)
Cardo na 31 dexemepu

4. APYI'H JOXOIHY, evno

2019

BGN '000

{141)

141

(89)

(8%

B npyra zoxond, remuo, JpyxecTBOTO 0TYATA CYMH, KCHTO HE monanaT B 0OXBaTa Ha

MC®O0 15.

B ApYTHTE NMPUXOOH 8 BKUOYEHH!

[Mpuxomu oT PHHAHCHPAHHA

[Mpuxoan ot npojax6a Ha ocHoBHU M3
OTueTHa CTOHHOCT Ha NPOAASIeHH OCHOBHY M3
Hewanda/(3azyba) om npooaxchba va Mamepuaiu
[Tpuxoam ot npoaaxGa Ba MaTepHanH 9 cKpan
M3nvoisuy HA aKTHBH

OTnHcann nposu3Inn

HaemH & chXpaseHHS

Hpyra npaxoan

IIpuxodu u onepamusnu pa3xoou, ceLPIARY ¢ HMOMii

[IpHXomHTE, CBBP3AHA ¢ HMOTH €3 KAKTO CNeARa:

[IpHXORH OT CHXPAHEHHE
Haemu Ha AMOTH H CHOPBKEHUA

2019 2018
BGN 000 BGN '000
88 171

2 9

{1) 4)

I 5

9 7

7 12

4 4

328 294

29 2

466 495

2019 2018
BGN '000 BGN '000
323 290

5 4

328 294
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h TMIPAIOXEHUA KBM GMHAHCOBHUA OTYET 3A TTEPHOJA 0T 01.01.2019 . 00 31.12.2019 1,

3. PA3XO/JHU 3A MATEPHAJIH

PESXO}.'I,HTC 32 MaTCpHaIl BKNKYBAT:

2019 2018
BGN '000 BGN '000
OCHOBHM CYPOBWHH M MATEPHANH 38 POM3ROACTED (322) (745)
En.eneprus (261) (279)
CTOMaraTe N MaTepHany (48) (46)
l'opHBa 1 CMAa30MHH MaTEpHaNH (34) {48)
PesepBHU YacTH (10) {19)
PaGoTHo obnekno (D (12}
KaHuenapckn MaTeprank (5) {
Koncymarusu za MITC (0 (&)
Tlpyrv 3) (13)
. (685) (1 166)
N\’
6. PAZXO/H 3A BLHIUIHH YCJIVTH
Pa3xoauTe 38 RRHIDHH YCNYTH BIJTIOSRAT:
2019 2018
5 BGN 000 BGN '000
F Yeayra no A0TOROPH ¢ NOAHITRITHUTENH (23) (41)
PeMOKT M OLApHKKa (73) {39)
3acTpaxosKH (10) (8)
Hanbun v 1aken (44) (39}
OxpaHa (120) (104)
CuobnmTenHK H KYPHEPCKH YCNYTH {11) (an
Takc 338 06CTYKBEHC Ha TEKYIA CMETKH B GaHKH (2) 3
[TpodecHoHaNHH yenyrH (22) (12)
[lpeHo¢ K NpeYHCTRAHE HA BOAA (22} (9
Hpyru (L) (19)
—_ (338) (301)
-
7. PA3XO0JIH 3A IEPCOHAJIA
?asxonwre 3d Bb3HAIPDAXKICHHA HA NEPCOHATA BKJIKOYBAT.
2019 2018
BGN '000 BGN ‘000
Pasxonn 3a sannary (1 684) {1 667)
Pa3xoH 38 COUHATTHH OCHTYPOBKA (377) (369)
Couvanuv npuacbneku (267 (2846)
BayuepH 3a XpaHa (120} {124)
Hauncnenus 3a Heninorssan OTnyck (54) (6%)
OCHCYPOBKE BBPXY HAHMCNEHHA 38 HEW3MONIBAH OTMYCK (11) (14)
Havwucnenna 3a ofe3meTeHus npy neHcnoHnpane (30) (26)
Pa3xoaw 3a nepconana (2 543) (2 555)
w 46
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TPANTCXKEHWA KbM GHUHAHCOBHA OTUET 3A NEPAOAA o1 01.01.2019 1. 50 51.12.2019 1.

7a. KANWUTAIU3IVIPAHH PA3XOAH w PA3XOJIH 3A COBCTREHH

MATEPHAIH

Kanurannznpauure pazxoau M pazxoauTe 33 coOCTBEHH MATEPHANH, BRIIFOYBAT:

2019 2018
BGN 000 BGN '000
KanntanusnpaHu pa3xogu 38 HOBOMArpaXKiaHe Ha 8 Q
AMOPTH3HPYEMH aKTHBH
Pazxoar 3a MPOM3BEACKH MATEPHANH 3a COOCTBEHH HYXKAM 31 76
39 85
8. IPYI'H PA3XO/M 3A AEHHOCTTA
Jpyrnte pazxony BKIKOYRAT:
2019 2018
BGN 000 BGN 000
KoMaHaHupoBKK (6) N
[IpencTaButennu (3) (3)
O6e3ueTeHHA K TAKCH MO ChAeORW nena (3) 3)
Bpak #a CMLI (7) (19)
I'nofu 1 HEYCTOWKH KbM KOHTPAreHTH (29) -
Hpyru @ 4
(52) (36)
9. PUHAHCOBH PA3IXO/IH
PDHHAHCOBHTE PA3XOLA BKNIOYBAT:
2019 2018
BGN 000 BGN '000
Pa3xonu 3a TUXBH NO THPrOBCKH 3a€MHU (108} (86)
Pazxom 3a TUXBH TIO NEHCHOHAYW NNaHOBC {2} (3)
PHHANCOBH PAIXOAH (110) (89)

10. TAHBYHO OBJALAHE

TekymHTe ¥ OTCPOUEHHTE NaHBUH BLPXY Ne4anbara of ONPeaeicHH B CHOTRETCTBHE ¢
MZHCKBAHUATA HA OBArapCeKOTO JAHBYHO 323KOHOJATENCTBO — 38KOHA 33 KOPNOPATHBHOTO
noaoxoaro obnarane. HoMUHaNAATA NaHLYHA CTaBKA KeM OTHETEHATE nevanba 3a 2619 r. e

10% (2018 r.2 10%,).

2019 2018

BGN'000 BGN '000

INeuan6a/ (3aryba} npean AaHLyHo obnarane (949) 59
HanbuHa cTaBka 10% 10%
Pasxox 3a naHpK 95) 6
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~TEPEM-UBAWJIO™ EOOJ

TIPHUICKEHWUA KBM DMHAHCOBHA OTYET 3A TIEPHOJA or 01.01.2019 r, no 31.12.2019 1.

Aanvuer echexm om:

Veennuerus Ha GUHAHCOBHS PE3YNTAT 32 JAHLYHH LIEIH
HaMmanenua Ha QHHAHCOBHA PE3YATAT 3a JAHBYHHA UENH
Texyll (pa3sxon) /MEOHOMNAA OT JAHBIH BLPXY A0X0AA
Edbexm om omcpoyenu davvotju

OTCpOMEHH OAHRYHH (PA3XOIN)/Mprxou:

Bu3unksane ¥ 00paTHO NPOABNCHUE HA BPEMEHHH PASAKKH

228 213
(231) 272)
(1} 6}

- 1
(154) (61)

UndopmallnaTa 3a OTCPOUCHUTE JAHBYHH AKTHBH H NAacUBH, BKIIIOYBAILA CTOHHOCTHTE,
NPAZHATA OHPEKTHO B OPYrvs BCEODXBATER AOXOX € MPEACTABEHA B TIOACHHUTEIHA berexcka

Ne 14.

CrOTBETHATE JAHBLYHH MEPHOIA Ha JAPYKECTBOTO MOraT fa 66aat o0eKT Ha npopepka
OT AAHBYHHTE OpPraHy A0 M3THYAHETO HA S roguuu oT Kpas HAa TOAWHATE, B KOATO € NOJaASHA
HeKsapauvs MK & cheasano fa 5uA¢ NoJaNeHa AeKIapauums, XaTo MOraT A3 ObaaT HaNoKEHH
AONBIHHATENHHE [OAHBYHH 33JbJLKEHHA HIH I‘JI06H CLOSP&BHO mlrepnpe'mpaue'm Ha
JAHBYHOTO 3aKOHOMATEACTBO. Ha PBKOBOACTBOTO HA IPYKECTBOTO HE ¢4 HK3BECTHW
chToumncma, XouTo Ouxa MOraM 08 [ROBEOAT A0 BLIWWKBAIHE HA AOITBIHHTENHH

CBHILECTBEHH 3ANBKEHHS B TasK 06IacT.

11, JP¥T BCEOEXBATEH JOXO0/(
dpyTu

KOHAONENTN Ha
BCeo0XHaATHUA
aoxoq
2019 2018
RGN BGN
000 ‘000

Kosunotsetinit, Koumo Haug 0a Svoum npexiacuuynpann o nenarbama uay wcybama

[Mocnenpaliy OLEHKH HA NNAHOBE ¢ leHHEPAHH

O6mo apyry
KOMMNONMEHTN HR
pceobXBATHHA
aaxon

2019
BGN
‘000

1018
BGN
‘000

NEHCHOHHH AOXOAH {29) {37} (29) (37)
JApyr scenbXBaTeH AaXo] 38 reAUHATA (29) (37) {29) 37
12. HMOTH, MALLIMHH H CBhOPBLXEHHS
M Paixogn 52
3emn W cmiaH i Jpymm npnaobuBane Odwo
mpmueuna HA SKTHBH
219 HR 1019 Hia 201% 2018 2019 2018 2019 2018
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN
‘00 " 000 ‘000 ‘0 ‘00 'O 0 000 '
BpyTHa JaNaHcoBA
CTOMHEIOCT .
Cango Ha 1 axyapu 1641 1445 1287 1217 510 357 1893 1975 5331 5194
Hosonpuaobura
aKTHBM, 38KYnCHN 3 196 18 17 2 6 - (82) 23 137
QTNHCAHH IKTHBH - 34) - (6) - (6) - (46) =
Cango xem 31
poe— L6y 1641 021 1234 506 $63 1887 1 893 5 308 5331
48



-~ TEPEM-UBAHIO" EOOJT
v TTPANCAKFHUA KbhM DHHAHCOBUS OTUET 3A NEPHOIA or 01.01.2019 . 5o 31.12.201%9 1.

AMOPTHIALHRA B

chelnenxa

Canjo us | anyapn 645) (385) {1198 (LI2®) (486)  (525) = = 1233 @18
AMophmsauun {61) (60} (19) (20) o) (L) - - (90 ®n
AMOPTHZAUWA HA ) ) 3 . 6 . i i 37 i
OTTIHCAHH AKTHBH

Cango ke 31 706 645)  (1186) (1143 490 . - a2 329
JEKSMBDK (706) 645y { Y ( ) (490  (536) 2381 (239
Banancopa

croitrocT kbm 31 9318 296 85 80 16 27 1887 1393 2926 3002
AeKeMBpH

Jemume u cepadume Ha TPYIECTBOTO KbM 31 nexemBpy 2019 r. ca xakTo cnenea:
+ 3eMH Ha cToHHoCT 14 xpn. ab. (31.12.2018 r.: 14 xun. ne.);
« Crpaan ¢ 6anancosa croiaoct 924 xun. se. (31.12.2018 r.; 982 Xum. 18.);

()

Hpyzume Ovazompaiinu Mumepuairy axmugy Ha IpYXecTROTO KeM 31 nexemepn 2019
T. BKMIQWBAT:

* TpaHCMOPTHEH cpeacTra ¢ Ganancosa croiiHoet — 8 xun. ne. (31.12.2018 r.: 16 xua.
71B.);

» CTOmaHCKKA WHBeHTap ¢ 6anancosa ctTofinoet 8 xun. ak. (31.12.2018 r.: 8 xun. 18.);

Berdxy pa3sxoaq 38 aMOPTH3aUMA €a BKJIIOUCHY B OTYETa 3a neyanbara WM 3arydaTa
ApYrHa BceoGXBATEH N0x0A Ha pea ,,Paixoau 3a amopTH3auMa A 06€3UCHKA HA HEPUHAHCOBH
AKTHBRH".

Pazxodume 3¢ npudodusake ra dvAzompating mMamepuainy akthee Kum 31 aexemspH
2019 r, BrnrouraT;

* Pa3XOAH TI0 H3rpAKAAHE Ha HOBU ¢rpaau ~ 1 887 xun. nr. (31,12.2018 r.: 1 893 xun.
IB.);

(

B IpYWCCTBOTC € BBINPHET CTOHHOCTCH Mpar Ha OTYHTAHE HA ALANOTPaHHUTE
{HeTEeKYIIIH} MaTePHANHH AKTHBH B pazMep Ha 700 nepa.

JIpyxecTBOTO He € 3AMOMHN0 UMOTH, M3LIKHH, CHOPLKEHHS KATO 00eineueHHe no
CBOW 3abJIKECHHA.

Juwzunz

HpyxecTBOTO O1,0aBa AKTHBM 1O JOTOROPH 38 ONEPATHBEH MH3MHC. HUHpopmauus 3a
NOMYMSHATS MPHXOAH € NPEINCTABEHA B NOACHHTENHA Herexcxa Ne 4.,

[Ipn ouensBaneTo H4 KOPEKTHBA 3a 2ary0M NO JW3HHIOBHTE BIEMEHWA, TIAPHYHHTE
NIOTOUH, KOKTO C€ U3NON3BAT 3d ONPCAC/IAHE HA OYaKBAMH KPEAWTHN 3ary0M, chOTRETCTBAT
Ha M8PHYHATE TNOTOLM, HINOJA3BAHM INPH H3MEPBAHC HA JAU3HHMOBHTE B3EMaHHA B
ceoTBeTcTBNE ¢ MCQO 16 .Jusurz. Jlpy®ecTBOTO HE OTHHTA B3CMAaHWA 1O JH3MHIOBH

N 19
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. TEPEM-UBAWIO" EOOJ
TIPWICKEHVA KbM PHHAHCOBHUA OQTUET 3A ITEPHOJA o 01.01.2019 1. 50 31.12.2019 1,

AOTOBOPH, THI KATO RLBCICHATA NPAKTHKA ¢ QAKTYPHPRHETO Ha NPUXOAa Ja ¢ H3BbPILBA
ABAHCOBO 33 TEXYUINA MECeL, KATO CYMATd C& 3aM1alia TEKYINO OT JHIHHIONOAYYATENUTE B
PAMKHTE Ha CHLUUMA Mecerl (De3 a ce OTYMATA BIEMaAHE B Kpas Ha nepuofa). C ornen Ha Te3H
npetieskyt KbM 31.12.2G19 r. Apy:KECTBOTO HE ¢ NPH3HANO KOPEXTHR 22 38ryOH [0 JIHAHHTOBH

‘B3eManHa (31.12.2018 r.: nawa).

Apyeu dannu

OryeTHATa CTOHHOCT HA HATBAHO AMOPTHIHPAHMTE JBJITOTPAHHH MATEPHATTHH aKTHBY,
KOMTO €€ 110/13BaT B JCHHOCTTA Ha JIPYKCCTBOTO NO TPYIHA AKTUEH € KaKTO ClenBa:

« Crpagn — 229 xun. ne. (31.12.2018 r.: 81 xun. ne.);

+ MauER, ChOpBXKCHUR U obopyasane — 1 044 xun. 1s. (31.12.2018 r.: 1 060 xun.
nB.);

» dpyru — 443 x@an, ne. (31,12.2018 r.: 440 xun. n8.).
13. HEMATEPHAJIHU AKTHBH

Hemarcpuanau 8KTHBH Ha APYXECTBOTO BKIEOYRAT!

HET TR Codryep QGmo

2019 2018 2019 2018 2019 2018
BGN'0¢ BGN'‘000 BGN'0¢ BGN'000 BON ‘000 BGN ‘000

BpyT1Ha 601aHCoBA cTOHBOCT
Canqo 612 | AWYIDH 32 52 43 43 2 2
Hoeonpraofurm axTian, 3AKyNCHK - . - . - -
ONIECAIN aKTHRK - - - %) -
£3190 k1M 31 AekeMapH 2 2 32 43 i) ¥

AMOPTHIAUHA K ofesueHna

Camao ua | axyapy 1673 (52) {45 45 Ji.4i] [LE)]
Axmopnaums - - - - - -
AMODTHIAIIWA Ha OTTIHCAHY &KTHBH - - 8 - 8 -
Caage xpM 3| JeXeNBDH 52) (52) (37} {(45) (89) (97)

Eajancopa cTORROST KbM 31 JeKkeMBpH - - - - - -

BcwukH pasxoaH 3a aMOPTH3aUMA H OfCIUCHKA C& BKNIOYEHH B OTHETa 3a meyanbara

HiM 3arybara u ApyTHA BoCOOXBATEH OOXOA Ha ped ,,Pasxonn sa aMopTH3aUpa U obe3leHKa
Ha HEHHHAHCOBH aKTHBH".

JpyXecTBOTO He € 3AM0KMI0 HEMATESPHATHH &KTHUBH KATO OOE3NEHEHHA 110 CBOM
33TBIIKEHHA,

14. CTCPOYEHU JAHBYHH AKTUBH H NACHBH

OTC]JO‘ICHHTC AAHBYHK AKTHBH H NACHEH C& KOMIIEHCHPAT, KOraTO HMa 38KOHHO Mpago
Aa €€ KOMIOCHCUPAT TEKYWATE AAHBYHK AKTHEH Cpelny TEKYLH JAHBMHW 38[(b/LKEHHA 9
KOTaTd T¢ C& OTHACAT 33 AaHBUM BBPXY A0X00a, HANIOXKEHH OT ChbUHA NAHBMEH Qprad H
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MPUNOKEHHUA KM SPHHAHCOBMA OTYET JA NEPHOJA ar01.01.2019 1, 70 31.12.2019 .

JPyKecTROTO Bh3HAMEPARA 02 YPEAH TEKYLIMTE CH NARBYHH AKTABH Y NMACHBH HA HeTHA
faza.

Io-momy e MpeAcTaBeH aHATHABT Ha OTCPOUEHHTE AAHBMHA CANa (CIIe] NpHXBAINAHE)
33 USJIATS HA (huHAHCOBATA OTIETHOCT:

Mpxinat B

apyrhs IlpnssaTu B

QTCpoYeHH NaHBYHH

DACHBH (AKTHBH) 1.anyapx BeeolXBATEH oeaaGaTs XM 3l.nexenmpn
larybaTa
aaxon
201% 2018 2019 2018 2019 2018 2019 2018
BGN‘H} BGN000 BGN‘000 BGN000

HMOTH, MamuHH, 4 3 . . . | 4 4
CHOPBHEHHA .
Ofe3ueHKa Ha BICMAHUA (13 (13) - - - - (13) a3
Hewanomeaun JAHBYHH
3arybH 192y  (253) - - 150 6l (42) (192)
[TeHCHOHHH H APYTH
3ATBKCHHT KBM (24) (23) - - 3 (1) 21 (24)
nepcoHana

{225} (2886) - - 153 61 (72) (225)
OTCFO‘ICIIK ONAaRBYIIH
AKCTHEN 229 (289) - - 153 60 {76) (229)
OTcpoucHn D8HBYHK
NaCHAH @ 3 - ) ) ! @ d
OTepottend AAHBMHA
MACHBN/(AKTHAH) 225) {286) (72) (225)
(HETHO)

BCHYKH OTCPOYSHH JaHBYHM aKTHEH (BKIOUMTENHO JAHBHHY 3ary0u U ApyTH JaHBYHE
KPEHTA) ca BKNIOYEHH B OTYETA 33 (QUNAHCOBOTO ChCTOAHHE. [IpH NpH3HABAHETO HA
OTCPOYERHTE JAHDYHE aKTHBH € B3€Ta NPEIBHI BEPOATHOCTTA OTALNHHTE PAINMKYA Ja MMaT

oGpaTHO npogeleHHe B Opjeme ¢ ORMNEA BL3MOXKHOCTTA NPYKECTBOTO Ja TEHEpupa
NOCTaThbYHA AadbYHA nedanta.

15, MATEPHA/IHH 3AIIACH

MaTepyalHHTe 3amacH, DPHAHATH B OTYETA 3a (PHHAHCOBOTO CHCTOSHME, MOTAT Ha
OBNAT AHANHAUPAHM, KAKTO Cneqea:

2019 2018

BGN“000 BGN‘O00

Marepnann 604 617
Ctoku 4 4
[Tpomyxuns 499 301
Marepuanun 3anace B Npolec HA TPHIOOHRaAHE 301 241
MaTcpuadaHH 3anacH 1 408 1163

Benuxn nanuury xeM 31 gexemspr 2019 rogyAa MaTEpUTHN 3aNAacH ¢4 NPEICTABEHH
BLB (HHAHCOBHA OTHET HO cefecToMMOCT — uewa Ha npugobupane. Ha 6atata Ha
H3BBPIICHHA NMpernel Ha HANHYHUTE MATCPHATHY 3aMacH, BIIOYATEIHO H HA 0De3IBHKEHM

3
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ZTEPEM-UBAUNO" EOOJ
TTPANOKEHUA KM DHUHAHCOBUA OTUET 3A TIEPHOIA ot 01.01.2019 1. 40 31.12.2019 1",

MaTepUanK nobeye oT 1 roauna, KakTo K Ha §33a Ha RAHHUTE OT U2BbPLIEHH NpoIAKOH opel
2819 roguea u npez 2020 roaMea, PBHKOBOACTBOTO Ha JIPYKECTROTO CHHTA, 4C KbM

31.12.2019 roousa HAMa YCNOBHA 3a 00¢3lCHKA N0 HETHA peanusHpyeMa CTOHHOCT Ha
IIPCACTBBBHH Ma"nepnanun 3anacu.

KoM 31.12.2019 r. He ca ca yupeacHW ocoOEHH 3aN103W BBHPXY MATCPHANHH 3aN&CH
NpeIOCcTaRAHH KaTO 0DE3neYEHHE Ha 3a0bLIDKEHNA Ha ApyxecTroTO (2018 .: cvuy0).

16, TRPTOBCKH H [JIPYTHU BIEMAHH3

T1ProBCKHTE W APYTH B3EMAHHA €8 KAKTO CNIEIBa:

2019 2018

BGN“000 BGN000

BaemMaHus oT KTHEHTH, OpyTHO 124 127
Ipoeusist 3a obesyenxa 3a Kpedumnu 3azybu (46} {46)
B3eMaHHa OT KNHEHTH el obe3neHka 78 81
Chae68M 1 NPUCHASHN R3EMAHHA 9 4
Tlposusus sa obesyenxa 3a Kpedumnic 3a2you (4) (4)
CbaeGHH H NPHCHICHH B3EMaHKS CNeh 00CIUCHKS 5 -
BaeMaHHa Mo NpeaocTaBeHH aBaHCH 3277 3 281
fipoausus 3G 00e3yeHKa 3a Kpedumnu 3azybu (3196) {3 196}
B3eMaHHA [0 NPEAOCTaBeHH aBaHCy cnel ode3lUeHKa 81 85
[IpennnateHH pasxoaH 3 19
THProBeKA B APYTH B3eMAHUS 172 176
Punarcoeu axmusii 83 &f

B3eMaHHATA OT KNKeHTH ¢a OL3THXBEHU U ¢a OBNrapexu nesa.

BcuukK B2eMaHnA c¢a KpaTkocpouHH. O6nuakHO JpYECTROTO AOroBApPA ¢ KIHEHTHTS
KpaThbK CPOK HA DJMAlIAHE HA B3CMAHHATA NO NpoaaxOH, OCBEH aK0 HAMA OMpPEACASHU
CreLUdHYHH YCNOBHA 38 NAJEX Ha ONPeAeTeHU KITNEHTH.

[TpeaniaTeHHTe aBaHCH KBbM JOCTABYUUH (32 MATEepHaTH M YCIYTH) €a TCKYLUM.
Hpennnamﬂn're pazxom{ BKJIKOYBAT aﬁm-lameu'm H BHCTPBJ(DBKH.

HerHata GamaHcoBa ¢TOHHOCT Ha TBPIrOBCKETE H IPYTH B3ICMAHHMY £ IIPHCMa 34
pa3yMHa npnﬁnummnua OLIEHKA HA CNIPABCONTHBATA M CTOHHOCT.

JIBIDKEHMETO HA KOPEKTHRA (NPOBH3MATA) 3a 00C3UCHKA HA B3CMARHA MO @BAHCH OT
TPETH NHLA € KAKTO Cnensa:

2019 2018

BGN‘ 000 BCN*000

Cangoe #a 1 anyapu 3247 3250

YBEAHYECHHE Ha KOPEKTHBA 33 KpPEeAHTHM 23arybm, - -
npu3HaTo B Mieuanta Uiy 3aryba npes roAMHaTa

Hamanenne Ha kopexTHBa 38 KPEAWTHH 3arybm, - {3)
npu3HaTo B nevan®a iy 3aryfa npe3 roaHHaTa

Caazo na 31 nekemspu 3247 3247
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~TEPEM-UBAIJIO™ EQOJI
NPHAKEHNA KBM ©HHAHCOBWS OTUET 3A TIEPHO/A o1 61.81.2019 . 2o 31.12.2019 1.

KtM 31.12.2019 r. 1 2018 r. BB3pacTOBHAT AHANTHI HA THPrOBCKHTE H JPYTH B3EMAHHA
e npeactased B Tabanuata no-gomy:

[lpoCPOULHR, HO HEODEILEHEHY

obuo peaosHr <30 auu 30-60 avn  60-9C naun  90-120 pan >120 nen
AHI. AB. XHA, AB. XHJI. J1IB. XHJI. JIB. XHJ. JB. XHA. JB. XHN. JIB.
2019r. 172 152 20 - - -

2018 r. 176 174 1 - 1 -

JpyKeCTBOTC OTIHCBA THPrOBCKO B3EMAHE, KOTATO HMMa MMGOOpPMAlIHA, NOKA3BAWA, Y¢
JTbXHUKET € B TEXKO l'bHHaHCOBO SI'I'p)’,[lHCHHQ H HAMAa peanucruqua nepcnex’rusa 3a
BB3CTAHOBABAHE, HAMNp. KOMATO ATBXHHUKET € Omn NMHKBHJUpPAH HWIH £ ¢ obaBeH B
HECBHCTOATENHOCT, HAW KOTATO TBPrOBCKWTS B3EMAHKMA €a ¢ NPOCPOUHE HAT IBE FOAWHE,
KOETO OT ZRETC HACTHLOOH IID'PEHO. HPC’S OTUYESTHHA nepno,'.( HAMA OTIMHACAHA BIEMAHUA.

Ao 31 pexemspn 2017 r. apy’X€CTROTO € IPUAArane NOAXORA HA PEANHO NOHECEHUTE
3aryOH npd HecwOupaeMocT Ha 0asa unaueHayanHa (noprdeiinsa ouekxa). Ot 2018 1.
APYXeCTROTO MNpHiara ompocTeHHsT nozxoa Ha MCOO 9 3a w3meprane Ha O4aKBaHK
KPEIUTHH 3aTyOH NO THProBCKATS (TEKYINM) B3SMaHHSA, KATO NPH3HABA OYAKBAHE 3arylu 38
LENHA CPOK HA MHCTPYMEHTA 33 BCHYKH THPIOBCKH B3eMAHWA, PEKOBOACTBOTO € MIBBPIIMIO
TIPEUCHKa Ha HHIMBHIYanHa 6a3a 3a CHOMPacMOCTTa KATO aHANH3UPA KOHKPETHHTE B3EMaHNs
H ofcToaTencTBaTa No 3afapata, B3 OCHOBA HA TOBa, HE € NPM3HATA NPOBU3UA 3a 3arydara
or xpemured puck {ECL} xnm 31.12.2019 r., karo Takama/ofe3nieHKa 3a TLProBCKUTE
B3CMAHHA HE € NIpU3HaTa K npes 2018 1.

17. BIEEMAHHA OT CBBP3AHH NIPENTIPUSATHA

BiemannaTa OT CEbp3aHy GPEANPHATHA BIVIIOYBAT:

2019 2018

BGN'000 BGN*000

TBpProBeKH B3EMaHRS OT CEBP3aHM THUAE, OpYTHO 2 -
IIposusun 3a obesyerxa 3a kpedumnu 3azyfiu

Toprosckn B3eMasua OT CRBP3aHH TANA, Chel obe3leHKa 2 -

Ao 31 mexemepya 2017 r. ApYKeCTBOTO & NPHIArANO MOAXOAA HA PEATHO NOHECEHHTS
3arydu npy HecvOHpaeMoCT Ra Gasa wHAMBHAyanHa {(noptdeiinua ouenka). Or 2018 r.
APYKECTBOTO NpHnara onpoCcTeHHST moaxol Ha MCOO 9 3a usmeppane Ha OuaxBaHn
KpeIHTHH 3arybu no TbProBCKUTE (TEKYUIK) B3CMaHWA OT CBLP3aHM NpPEANPHATHA, KATO
TIPH3HABA OYAKBAHH 3arybu 3a UenHa CPOK Ha HHCTPYMEHTA 33 BCHUKH THPIOBCKH BIEMAHUA
OT CBLP3aHH MPEANDPHATAA. PEKOBOACTBOTO € M3BBPLUMAG NIPELICHKA HA HHAWBHAYaNHA Daza
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TIPHUTOXNEHHA KbM @HHAHCOBHA OTYET 3A [TEPUCHA or 01.01 2019 1, 30 31.122019 r.

33 cb6MPAEMOCTTA KATO AHANTHIMPA KOHKPETHWUTE B3€MaHKA K 00cTOATENCTBATa o 3alaBara,

Bb3 OCHOBZ H& TOBA, HE € MPH3HATAa MPOBH3KK 3a 3arybara ot xpeguter puck (ECL) xbm
31.12.2019 r.. xaro Takasa/ofelucHKa 33 THProBCKMTE B3¢MaHWA OT CBBP3aHW NHUA HE €

npuzHaTa i npe2 2018 r.

BBapacToBaTa CTPYKTYPS Ha HEOOE3UCHEEN THPrOBCKH B3EMAHHA OT CBBP3aHH /THUA €

KE8KTO Cacaea:

[pocpodeHH, HO HEOOLILICHEHM

obwo peaodHE <30 auu 30-80 any 8090 nun  90-120 aun  >120 gHe
XHD, nm, XHA. NB. XWA.IB.  XMA. B, XM OB, XHA. A8, XHN. TR,
2019 r. 2 2 - - - - -
2018 r. - - - - - - -
18. IAPUYUHH CPEACTBA H MTAPUYHHN EKBHBAJIEHTH
[lapHunHTE CPEACTBA H NAPUYHHTE CKBHBAICHTH BKIIOYBAT:
2019 2018
BGN‘000 BGN‘0C00
Napuuny cpeacTea B pa3MIaliaTeTHA CMETKH, B;
- 6bnrapcks nesa 401 126
[TapHuHK cpeacTBa B Xaca 4 3
Tlapuunu eKBMBATIEHTH | 2
TTapH # NAPHYHH eKBHBANCHTH, NPEICTABSHH B OTHETS 34 631 187
NapHYHHTE NOTOUN
BnokupaHK napHYHH CpeacTsa No ¢bAeOHA HCKOBE U 110 225 56
H30a/icHN DAHKORH TapaHLHH
TlapH 4 NApHYHH eKBHUBATEHTH, NPeACTABEHH B OTHeTA 38 631 187

¢H HAHCOBOTO ChCTOHHHE

TapuynuTe cpencTra B DAHKORH CMETKH ¢ QNWXEBARAT ¢ TUIABSLIHA NTHXBCHH NPOUCHTH,

683“})81"{ Ha JHCBHHTC NTAXBCHA NPOUCHTH MO OAHKOBH NeNO3HTH/BNONORE.

KpaTkocpouHo GnoKHpaHHTE NapusiHU CPeACTRa B pasMep Ha 225 xun. ne. (31.12.2018

r.: 56 XHn. nB.} NpeAcTapasbaT CNOKHPaHH NapU4HK CPEACTBA NO ChAeOHY UCKOBE.

B pﬁsymar Ha HaﬂpaBeHHm AHUTH3K H NMPHIOKEHAT2 METOHKA 3d H3YHCIICHHE Ha
OYAKBAHH KPEIHTHM 3arybn Ha DEpUMHA CPEACTBA H EKBHBAJICHTH, PBKOBOACTBOTO €
ONPEACTHNIO, Y€ He € HeoOXoAHMa 06e3ueBKa Ha MapHYHMTE CPEOCTEA W CKEWBANEHTH.
[Topaaw ToBa APYXECTBOTO HE € MPH3HANC NPOBHAUA 32 0Be3UeHKd 33 ONAKBAHH KPEAUTHH

3arybn xem 31.12.2019 v, n xem 31.12.2018 1.
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TIPUWAOXEHHA KM QUHAHCOBHWA OTYET 3A TTEPHOIA or 01.01.20)9 1, 0a 31.12.2019 1.

19. COBCTBEH KAITHTAN

19.1. OCHOBeH-RANHTA.T

PerucTpupHaHnaT kanurtan e B paMep Ha 3 360 350 ns., pasnpeaenet s 556 0335 Gpos
HAMbLIHO MNATEHH AANa C HOMHHANHA CTOHHOCT B pasMep Ha 10 np. 3a nan. Benvku asnose
€a C NpaR0 Hd NONY4aBaHE Ha AMBHICHT H NMTHKBHIAUNAOHCH A4 W NPCACTABRTABAT €AWH TNac
oT o0LOoTO CHOPaHHE Ha CBAPYXKHHOHTE Ha JIpyKecTs010.

2019 2018
Bpoji n3naneHn ¥ HANLIHO NNAaTEHN A2NA:
B Hauan0T0 Ha roauHaTa 556 035 556 035
061y Gpoit nrnose kbm 31 JekemMBpH 556 035 556 035

Eaunonnuen coSctBennk Ha kannrana e ,,TepeM - Xonguur® EAJL

19.2. O6oHmena HHGOPMALHS 32 €1CMEHTHTE HA COOCTBEHHA KANUTAT!

O6o6weHa nudopmMauua: 2019 2018
BGN 000 BGN 000
OcHoseH (perncTpHpaH) KannTen 5 560 5 560
Pezeper obwmo, B T.4.: 4 70
Hpyeu ot pesepsi 207 207
Hpeoyenvunn pezepeu, c&ypranu € NIANEGE 30 SehuHupanu
doxodu, Kiacupulupanu kame dpye scectixaamen 0oxo0 (166) (137)
Harpynaan newanbu/(zarytn) (6 384) (6 382)
Texywa neyanba/(3aryba) {1103) (2)
O6wo (1 886) (754)

{IpeonessuamaT pezeps/zaryGa B pazmep Ha 166 xun, NB. € GopMApaH OT NPEOUSHKA
Ha 330BKCHILITA M0 IJTAHOBE ¢ AedPHHUPaHKU Aoxoau {(axTioepcku neqantn/{3arybn}}. Kem
31.12.2018 r. To#i € Gun 137 xmn. 16..

Ipyrute pesepbH B pasMep Ha 207 xun. nB. ca oSpazyBaHn OT pasnpenencHue Ha
(HHAHCORH PE3YNTATH W ¢a CHrNACHO CNACYRAHO PEUICHHE HA CAHOJMYHHA COOCTBEHMK HA
KanuTana Ha J{pyxectsoro -, Tepem - Xonauur” EAJ.

He c¢a npu3HaTH JpyrH neyandu MNH 3ary0H Mo OTHOWEHHE HAa PUHAHCOBH AKTUBH H
(HHAHCOBH NMACHBH, PATHYHA OT OMOBSCTEHHTE B NOSCHuTENHH Gerexcxu N 16, Me 17, Ne
21 u Ne 24, KAXTO W HE ¢ NPH3HATA/BB3CTAHOBCHA MPOBH3MA 34 1aryba 1o OTHOLIEHHE HA
OnpeaesieHH HHHAHCORH 8KTHBH, OCBEH ONOBECTEHOTO B MOACHHTENHA Heaexncka Ae 8.

20. 3A0BJDKEHHS KBM IIEPCOHAJTA

Obwara cyMa Ha pa3xOJUTe 38 Bb3HAIPOKIEHMA Ha NEPCOHANA ¢a B pasMep Ha 2 543
xun. e, 38 2619 1. (2018 r.: 2 555 xun.ne.), opusnaTe B 0TYETA HA eyanbata HAH 3arybars
¥ APYTAA BCEOOXBATEH AOX0, €4 NPSACTABEHN ASTAANHO B IOACHUTEIHA Betedcka N7,
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IPHJTOXEHHA KbM dHHAHCOBURA OTYET 3A MEPHOTA or 01.01.2019 1. no 31.12.2019 1,

20.1. [IcHCHOHHH H IPYTH 320b.1/KEHHA KBM AePCHHANA

TICHCHOHHATE W ApPYTH 38JBMKEHWA KbM TEPCOHaNa, NPH3HATH B OTHETa 33
{PMHAHCOBOTO ChCTOAHME, C& CBCTOAT OT CNEABATE CYMH:

2019 2018

BGN 000 BGN '000
Herexymn:
3anLmKCHNA 32 U3NIALaHE HA IcQUAUPABA JOXOIH NIPH
MEHCHOHUPAHE 201 186
HeTexyls NEHCHOHHH H APYTH 3aQbJIKEHUA KbM NEpcoHana 201 186
Texymn:
3a1BIKeHUA 32 HANNALLAHE KA NehDHHHPAHH N0X0AW Npu
NEHCHOHMPERE 43 53
TekylH 3anbmMKeHHS KBM NepcoHana 120 104
3aqbmKeHER 38 OTNYCKW 56 69
34LMIKSHNA 32 OCHIYPUTENHH BHOCKA 64 65
TexywmM MeHCHOHHN A APYTH 3a1b/KEHHA KbM NEPCOHATa 283 291

TeKkyaTa YacT OT 3aXb/KCHHATA KbM NEPCOHANA (PEICTABNABAT 3AMLILKEHHA KBM
NEepPCOHana Ha JIPYWECTBOTO, KOWTO <¢neasa Aa Gepar ypeaeHm mpes 2020 r. [lpyra
KPaTKOCpPOYHH 330h/DKCHHA KbM NEPCOHaNd BBIHHKBAT FMTAaBHQ BBE BPE3KA € HATPYMAHH
HEW3MONABAHK OTNYCKH B Kpasd HA OTYETHHA NEPHOA H MNAUEAHHWA 33 BBIHATPAXKAEHMA,
HEYPEACHH KbM KPaa HA CbOTBETHHA OTYETEH NEPHOA.

CeriacHO H3HCKBaHMATA Ha KoAekca Ha TpyAa npu npexpaTdBaHe HA TPYAOBOTO
MPaBCOTHOWEHHE, CAEA KATO CAYKHTEAAT € MPHAOOHT MPaBo HA AEHCHA 33 OCHTYPHTENCH
CTaX ¥ PB2PaCT, JIpYKECTROTO € 2aABMKEHO A3 MY UNATH O0E3IETEHHE B pasMep OT ABe
uau wect OpyTHH paboTHM 3anaaTH. JpYyKeCTROTO € HAMMCIHAC NMPARHO 3&AbIDKEHHE 3R
A3MASLIAHE HE OOC3IUETCHHA HA HASTHTE JHLA [OPK NEHCHOHMPAHE B CBLOTBETCTBHE €
n3uckranuaTa Ha MCC 19 Jloxoay Ha HaeTw TN~ Ha §a3a Ha MPOrHOAKPAHH NAALISHHA.

ABNrocpoyHHTE 3aABMKEHMA KbM MEPCOHANA MPH  TNCHCHOHWPAHE BKIIOMBAT
CEralHaTa CTOHHOCT Ha 3a{bIDKEHHETO Ha JPYAECTBOTO 33 M3MIALNAHE HA 00C3UETEHNS Ha
JHUA OT HAETHA NEPCOHAN KbM [ATATA HA OTHETA 33 (PHHAHCOBO CBHCTOSHHE [IPH HACTRNBAHE
Ha nencHoHHa Bu3pacT. Cwernacao Kopexca na Tpyaa B Bearapua u aciicreawma Koaektieen
TPYAOB JOrOBOP, BCEKH CAYXKMTEN HMA MpaBo Ha 00C3UETEHHE B pa3Mmep Ha IBe OpyTHH
3anNaTH pu SICHCHOHKPaHe, 2 aKo & paboTua np cxiua paboTozaTen wpes nocneHure 10
FOAHHH OT TPYROBHA MY CTaX, OOS3LUECTEHHETO € B pa3Mep HA 1WeCT OPYTHH 3arNaTH KbM
MOMEHTA Ha NNEHCHOHHpaHe. Toea € niaH ¢ fehUHHpPaHK A0XoaN.

3a onpeneNsHe Ha TE3W 3abIDKCHHA APYIKCCTBOTO € HAMPABMAC AKTIOEPCKA OLEHKA
keM 31.12.2019 r., xaro € non3sano ycnyrwre Ha cepTHOUUMpaH akmoep. Takapa €
Haroreena M keM 31,12,2018 1, Bp3 0cHOBa Ha TOBA, HAMEHEHHETO B CErallHata CTOHKEOCT Ha
33BNKEHHATA KbM [IEPCOHANA IIPH IEHCHOHMpAHE € KAKTO CELRA;

3aabnkenuaTa 32 u3NNAMAHE Ha AChUHHPAHH [OXOAM KBM TIEPCOHATZ B Kpas Ha
OTHETHHA MEPHOAK Ca:
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C TIPTOXEBHA KBM GHUHAHCOBUA OTYET 3A TTEPHOJA o1 01.01.2019r. 50 31.12.2019r.
2019 2018
BGN '000 BGN 'H00
3aaBKEHHE 38 HINTAWAHE HA ACDPHHHPAHH JOX0IH
KuM 1 sinyapH 239 214
Pasxoau 3a TEXyU[ TPYAOR CTANC 30 26
Pasxonn 3a suxen 2 3
EdexTu oT nocneaBallH OUEHKH 38 NOAHHATA, B T.4 29 37
Tpeoyenru - axmoepcxie nevarbu)/3azybu om npoment a
deMozpapexume nPeONONONCeRUR ! 4
TIpeoyenxu - axmoepexu (nevaibu)/3azybu om npomeni
8%4 Grunarcosume NPeONEAOICER UL 4 i
lIpeoyenwu - axmmwepcku (nexarbu)/zazybu om
Qelicmeaumenes onum 24 32
WV3BLpIICHI NMIAWAHKHA TTPE3 ICPHOIA (56) (43)
3a7BKeHNA 33 H3NNAAHE HA JeDHIHPAHH J0X00H
- KbM 31 JeKcMBPH 244 239
v 8 MY, Kpamxocpouna yacm (0e I 20d,) 43 33
PpkoBOACTBOTO HA JIpYHECTBOTO € HANPaBWIO TE3H MPeJNoNOKEHHUS C NOMOLTA HA
He3aBHCHMH akTioepu. JIUCKOHTOBUTE (AKTOPH C¢ ONPEICACHA KATO €A OCHOBAHH HA
ADOXOAHOCTTa Ha eMHCHHTE Ha aparocpounute JKIL ¢ 10 roawmen marypurer. Jlpyrure
AONYCKEHUA Ca onpeaesieHn Ha 63a3aTa HA AKTYAIHH SKTIOEPCKHA MPEINONMKCHAA B MAHATHA
OIMAT HA PhKOBOACTBOTO,
Tesu nonyckasns ca M3NON3BAHM NPK ONPEASNAHETO HA Pa3Mepa HA 3aQbIIKEHUATA 38
H3MnalaHe Ha AepHHAPAHH AOXOAH 334 OTYETHHTE NEPHOAH M C& CUMTAT 33 BBIMOXKHO Half-
nodpaTa MpEUCHKA Ha PBKOBOICTBOTO.
Ofwata cyma Ha pa3xoquTe O TIAHOBE ¢ NePHHHPAHU AOXOonM HA JIPYKECTBOTO,
TIpH3HATA B Nevyan®aTa Wnu 3aryfara, Moxe Ja 0B npeacTaseHs, KAaKTO CIeBa:
2019 2018
BGN '000 BGN "(HH)
Pa3xoAy 38 TCKyL TPYAOR CTAXK 2) 26
- Pa3xoan 3a nuxeH (30) 3
- O6woe pa3xoaH, NpU3HaTH B Neyaadara win 3arybara (32) 29

Pa3xoauTe 3a TEKYI ¥ MUHAN TPYAOB CTX ¢a BunovcHn B ,,Pa3sxoan 3a nepconana”.
HeTuute pazxomu 2a nuxXBHM ca BKNIOHEHH OTHCTS 38 Neyandata WK 3arybara.

Komnonente wa Pa3XCIATE MO TUIAHOBE € ﬂ@HHHpaHH ACXOAH, NPH3HATHA B JPY¥TH

KOMIIOHEHTH HA BCEOOXBaTHHA A0X0A C&;

Axruoepcku (nevanbu)/3az2ybu om npoMeny 6va
dunarncosume npeonoIONCEHUR

Axmioepcru (nevanbu)/3azy06u om npoMesu &
gesozpapexkume npeonoRoNCeNus

Axmigepexu (mevanbu)/sazybu om deticmaumenen omin

O610 pa3xoan, TPHIHATH B APYT BCeoOXBATEH A0X0A

2019 2018
BGN 000 BGN '0H)
i 4

4 i

24 32

29 37
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NPVNOXEHNSA KbM ®PHHAHCOBUA OTHET 3A [IEPUCHA or 01.01.201%9r. a0 51.122019 r.

Ilpg ompeneniHe HE HACTOAILNATA CTOHHOCT HA MEHCHOHHHTE 330LJKEHHA KbM
31.12.2019 r. ¢a HanpaBeHH CNETHUTE AKTIOEPCKH NPEATIONOMKEHHA;

¢ 33 ONPEASNIAHE HAa OHCKOHTORMA (akTOp € H3NON3BaHA HOpMa Ha $a3a TOTHIEH
TAXReH npoueHT B pazmep Ha 0,6 % (2018 r. 1,0%), HanpaseroTo npeamonoxeHue
ce 0asppa Ha JAHEMTE 33 ACXOMHOCTTA Ha awarocpounure UK ¢ 10 roamweH
M8TYDHTET,;

o MOPEANOIOKEHHETO 32 OBACIIOTO HWBO Ha paboTHUTE 3anmaTH c¢ Oasupa Ha
NpeaoCTAaREHATA HHPOPMALHA OT PLKOBOACTBOTO Ha JPYKECTBOTO U & B pasMmep Ha 3
% roaMiIeH pLOT CNPAMO NPEAXOAHHA 0THYeTeH RepHog (2018 r.: 3 %)

o CMBPTHOCT — no Tabnuuara 3a cMbpTHocT Ha HCH 3a ofmata cMBpTHOCT Ha
Hace/cHHETO Ha Brrapua 3a meproaa 2016 r. - 2018 . (2018 r: 2015 . - 2017 1.);

o TeMn Ha TekydecTBo — Mexny 0 M 16 % B 3aBucumocT or ner 06oco0eHH
Bb3pactToRH rpynH (2018 r.: mexxay 0 » 16 %).

Todd mnaH ¢ neGHHApPaHM OOXOOH CBb3A4BA& CKCMO3MOMA Ha APYKECTBOTO KEM
CNE¢IHHUTE pucxose: HHBECTHLUHMOHCH, JIHXBEH, DHCK CB'bP!aH C ABITONETHETO H pHCK CB’bp@aﬂ
¢ HAPECTBAHETO Ha PaBOTHHTE 3aniaTH. PLKOBOACTBOTO HA IPYKECTBOTO CH OTpEIsns Mo
CISAHHNA HAYMH:

© 33 MHRECTHUHOHHHWA — JOKOQJIKOTO TOBA ¢ HE(OHINPAH TNaH, APYKECTBOTO Creasa
Aa Ha0momasa K TeKywo OanaHCHpa nNpeacTosinuTe NJALEAHAA 00 HETO ¢
OCHTYPABAHETO H2 NOCTATHYCH MAPH4YEH pECYPL.

& 34 NWXBCHHA - BCAKO HaMancHue Ha noxoaHoceTra Ha JIUIK ¢ noaotua cpovnocT
BOIH IO YBENMHUYCHKE HA 3aQBJIKCHHETO [0 TINaHa;

O 34 PHCKA, CBLP3AH ¢ ABLAMONETHETO - CErdlWHATZ CTOWHOCT HA JATBAXKEHHETO KbM
NEPCOHANA NPA NEHCHOHUPAHE €& W3IYHCIABE NMPHAAraHKh Hali-no0paTa nNpeUcHKa K
aKTYa’1Ha WHQOPMAIHA 38 CMEPTHOCTTA HA YYACTHHUMTE B N;TAHA. YBETHUEHHETO Ha
NPOABJLKHTENHOCTTA HA HHUBOTA OH NOBAMANA 38 EBEHTYANHO YREAUYSHUE Ha

3aarmkeHreTo. [1pes nocneanHTe rooHHH ce Habnwaara OTHOCKTENHA YCTOHYHROCT
Ha TO3H MOKa3aTeN, A

& 34 pPHCKa, CBBP3aH € HApaCTBAHCTO Ha paﬁomu‘ne 34MhaTk - cerallHaTa CTOHHOCT Ha
3ATBIDKEHHETO KBM MEPCoHaNa fpY NEHCHOHMPAHE CE M3IYMCNABA NPUNArAHKH Hali-
nobpata npeleHKa 3a GhIEIOTO HAPACTRAHE HA PpabOTHHUTE 3aNJaTH HA YYACTHALMTE
B nnava. Taxoera YECJIHYCHHE 6n OOBC/I0 0 YRCJIHYCHHUE HA 3aXBDKCHHETO HA M1aHa.

AHANHIBT Ha YYBCTBHTEAHOCTTA HAa OCBOBHHTE AKTIOEPCKH NPEANMOJIONKEHHA C&
OCHOB2B2 HA palyMHO Bb3MOAXHHTE NMPOMCHU B TE3H NPCANOA0XKEHHA KEM KPasd HA OTYCTHHA
TICPHOX KaTO CC MPHEMA, 4€ OCTAHAUTE OCTABAT HETIPOMECHCHH.

EdexThre oT HamenenneTo (YRenuyueHNe HAH HaMancHue) ¢ 0,5 % Ha:
a) pyema na sannamume

D} Suckormosama HopmMa

8) Mmexyyecmao
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TTPURCKEHUA KM PUHAHCOBHS OTHET JA TIEPHOJIA or 01.01.2019 T, 1o 31.12.2019 .

BLPXY CYM4Td Ha OTYESTEHHTE pa3XoAM 338 TEKYID ¢TaX H nuxeH 33 2019 r. u pecn.
BBPXY CEraliHaTé CTOWHOCT HA 3aIB/KCHHETO 33 M3MTAWAHE Ha AeDHHUPIHN Q0XOAH NPH
NEHCHOHHPaHE, €a OLEBEHH KAKTO Cnenqpa:

Edektsl anpx A3IMCPA HA OTH HHTC U (TEXBH H TCK CTaX) OT NpOMAHA H
OCHOBHHTE TN ONOKEHHA

2019 rogmna 2018 roowmn

yeenuuenue Hamoaenue | yeaeauueHue  HaAMAIEHUE
BGN'00¢ BGN'00 | BGN'G00  BGN'000

H3meHeHue Ha pBCTA HA 3aNJIaTHTE 3 2) 1 (1)

HzmeHeHle HA AUCKOHTORATA HOPMA - - - -

U3meHeHNE HA TEKYHECTEOTO 3) 3 (1) 1
EdekTH BLpXY pa3Mepa HA OTUETEHOTO JANBIKEHHAC OT ITDOMXHE HE OCHOBHMTE

NPEANONOKEHUSA!
2019 roauna 2018 roanaa

YRETUUCRUE HAMAACHUE | YOCIUIENHE  RAMATLHIE
BGN'006  BGN'6GG | BGN'GO8  BGN'000

H3menenue Ha peeTa Ha 3amnaTuTe 14 (13) 6 {6)
HI3MEHEHHE Ha JUCKOHTOBATa HOpMa (13) 15 (6) 6
H3meHeHHe HA TEKYYECTROTO (14) 15 (6) 7

CpenHo MpeTerneHaTa AFOPAUMA HO 38XB/KCHHATA 33 HAMNAGAHC HA JeHAHHPaH W
AOX0AM Ha nepeoHana e 5,6 roguen (31.12.2018 r: 5,3 roawrn).

QuaxpaHuTe NNBLWAHAA B2 00€3UICTEHHA MPH MECHCHOHKpaHe No MJiaHa € nedmnupaﬂn
AOX0AH 33 CNCABALIKUTE NMET NOAHHA € KaKTO CJ1elBa:

IIporao3nn naamaxHns Hencuonupane no obuo
SBIPAC & CHIGIIC

BGN ‘000 BGN '000
{lawanun npes 2020 2. 43 - 43
Iawanus npes 2021 2. 26 26
Iinawanus npes 2022 2. 17 ~ 17
Tinawanus npes 2023 2. 44 - 44
IInayanus npez 2024 a. 28 - 23
158 158

21. TBPrOBCKH U JIPYTH 3ATbJIKEHUSA

2019 2018
BGN "000 BGN '000
Texkymn:
Toproeckn 32AbMKEHAA BKIFOYHTETHO THPrOBCKH 86 100
ABAHCH
Dunancosu nacusis 86 100
TITacHBH N0 ACTOBOPH ¢ KIHCHTH 89 141
Hpyry 3apbnxeHNs 2029
TeKyIH TLProBCKKH M APYTH 320bJKEHHR 195 270
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NPUJIOXEHUA KbM @HHAHCOBYIA OTYET 3A [IEPHORA or 01.01,2019 r. 30 31.12.2019 1,

THProBocKUTE 33JBMKERUA W HAYMCICHWA BKTIOYBET OCHOBHO CYMM, ALIKHMH 38
MOKYTIKH M TEKYIIA pa3XoaH. CpeJHnAT KPeJUTeH MEPHOL, NPHET 3a ThProBCKH MOKYNKM, €
30 nEn. 3a MOREYETO AOCTABYHLM HE CC HAYHCIINBE JIHXBA BLPXY ThProBCKHTE 3A0BMKEHNA.
JpyKecTBOTO MMa MOJHTHKA 3a YNpakieHHe Ha ¢uHAaHCOBMA pHcK, 33 Qa4 rapastupa, Ye
BCHYKH JaJBDKCHHA CC H3MAALIAT B PAMKATE HAa NPEJBAPHTENHO AOTOBOPEHH KPEAHTHH
YCIIOBUA.

3aQBMKEHUATA KbM JIOCTARYALM €A TeXYW, Ge3MHXBEHA H €4 33 NONYYCHHA ARAHCH K
H3BbPLUEHH YCOYTH.

[MormydeHHTE aBaHCH OT KIHEHTH KbM 31 ACKEMBPH ca TeKYIM M Ca 32 MOKYTIKa Ha
roTosa HPOIL}'KI.DUI.

PEKOBOOCTBOTO CYMTA, Y€ HETHATA CallaHCOBA CTOMHOCT HA TEKYIUUTE THPIOBCKH K
OPYCHA 330BNKEHUA ¢ MPHOAHINTENHO pasHa (pa3yMua NpuOINIHTENHA OLCHKA) Ha TAXHATA
Chpaeenana CTOMHOCT.

IIpes TEKYLIMA OTYETEH NMEPKOA HAMA NPUSHATA NPHXOAH, KOHTO Ja Ca CBBP33HA CHC
33ALMKEHNAA 22 U3NhIIHEHHE, KOUTO ca SHNH H3MBAHEHH NPE3 IPEAXOIHATA TOOHHA,

21a. NPOBU3HH

baraHcoBRHTE CTOWHOCTA Ha MPOGBH3AHTE €A NPCACTAECHH, KAKTO Caenea:

T'apasuHoORHD Obwo

obcysBanc
BGN '000 BGN 000
Banancoea croitHocT KbM 1 snyapa 2019 r. 4 4
JOIMBIHHTENEA NPOBA3HH 4 4
H3MoN3BaHH CYMH (4) 4)
Bamancora crofinoet KbuM 31 xexemepn 2019 T, 4 4

[TpeacTaBeHH B 0TYETA 33 GHHAKCOBOTO CHCTOAHUE KATO:
Herekymuu nacusu - -
Texkyww nacHsH 4 4

Mpw3naraTa <yMa 3a rapaduMy, OpPENOCTABAHM Ha KNHEMTH 33 PEMOHTH Ha
NPOHABEKAAHATA MPOAYKLMA, & YCTAHOBEHZ Ha 633aTd HA MHHANOIOAMILHHA OMUT M
OYaKBAHHA pa3Mep Ha GpaemnTe aedextH.

22, AAHBYHM 3AABIKEHHA
2019 2018
BGN'000  BGN ‘000
Haunk supxy nobaseHata cTOHHOCT 21 1l
HaHnk BbpXy IOXODHMTE He PUIAYCCKATE JHUA 24 24
Jaunuu sppxy pazxoaute 1 2
Li6 37
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23. CAETKH ChC CBbIP3AHHU JIHNA

Cebp3aHUTe THLUA HS OPYKECTBOTO BKIKOUBAT HEroBMA COOCTBEHMK, ALWEPHH H
ACOUMMPAHH NPEONPUATHA, KNOYOBHS YTIPABNEHCKH TEPCOHAT H JAPYTH CBBp3aHA ITALA,
OTNHCAHH TIO-TIOMY.

23.1. Caeaxu cbe cobeTrenuka — . Tepem ~ Xoaaunr® EAJ]

2019 2018
BGN ‘000 BGN 000
- npozaxia Ha YCIyTH 3 -
- npoaaxBa Ha npoayKUuS 1 061 2397
- NOAYHEeHN 3aeMH ] 235 &65
- HAYUCACHHM MHXBH NO NOMYYCHH 3a¢MHU 108 36
- THXBEHH TALAHHAR TI0 JaeMH 100 80
A
b
23.2, Cae:1K| € APYrH CBLP3EHH JTHUA M0 0B KOHTpOa
2019 2018
BGN 000 BGN '"00)
Iipodaxcha va 20mosa nPpeOYKIfUAR ¥ YCRy2U
wiepeM — Xan Kpym® EOOJ - rp. Toprosuie
- npoaak6a Ha POTOBA NPOAYKUMS H YCAYTH 332 |
wTepem = Jleren” EQOMI - rp. Codnn
- nponakba Ha yenyru 1 1
wTepem = Hap Camyun“ EGOM - rp. Kocrenen
' - mpogaxba Ha roTOR2 NPOAYKIHA W MATEPHATTA 1 I
HHoxynxu na cmoxu u yeayzu
»lepem — OBeq* EOO/] — rp. [lporagns
- OOKY[KH Ha TOTOBA HPOIYKIUMA H MaTepHalH - 76
;,‘ 23.3. CAeKH ¢ RIIYOR YIIPUBIERCKH NEPCORAT

KniuoBMAT yOpapAeHCKH NepeoHan Ha JpymecTsoro BRIOYBA  YNPaBHTCIA.
BB3HarpaxacHUIIa HA KNKOYOBHA YNPABASHCKH NEPCOHAN BKNIOYBAT CACAHUTE Pa3XOaH:

2019 2018
BGN '000 BGN '000
KpaTkocpouhu BBb3HATpaKICHHA:

3annaTH, BKIIOYATENHO BOHYCH H COLMENHE NAAMAHHS - 44 63
Pa3XoxnH 38 COUMANHE OCHTYPOBKA 7 6
Ob110 BB3IHATPAKACHHR 51 T1
- 61
v
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24. PAIYETH CbC CBHP3AHH JIHUA B KPASLI HA TOAHHATA

2019 2018

BGN ‘000 BGN '000
Texymu B2eMannsg oT:

- wTepem — Xan Kpym* EOOJ - rp. Trpropviue 2 -
OB6mo BICMAHHA OT CALP3AHK 1HUA 2 -
HeTekywu 3aIbKeHHA KBM: BGN ‘000 BGN "000
- cofBeteennka . Tepem Xonauar™” EAJ] 4 898 3617
OO0 HETSKYLIM 38 ABIKCHHAA KbM CBBPIaHH LA 4 898 3617
Texyium 1#Ib1KEHHN KbM:

- cofbcreennum ,, Tepem Xonmunr” EARR { 400 1102
060 TekylH 2aTbMKEHHA KbM CRLP3aHHA NHUA 1400 1102
Q6110 32B1KeHHA KbM ¢BBP3aHH aHna 6 298 4719

[lpez romnuara [Ipy:kecTBOTO € WIRBPUIAIC TIOTACHTENHH TUIAIAHHA (TJIABHHUW H
mixnu) N0 48CT OT 33EMHUTE, OTNYCHATH OT KOMIAHHATA-MaWKA MPE3 MPEAXONHH NEPHOAH B
pazmep Ha 220 xun, nB, C porosop oT 19.12.2019 r. 3aXBI%KEHHATa KEM KOMMAHHUATA-MaliKa
<a HOBHpaHH H cxmespemenuo xoucoau,a,upauu B HOB ARAr ChC CHBIOECTBEHA npomma B
YCNOBHUA — YABIKCHA MATYPHTETHE CTPYKTYPA, MPH 3aNa3eH NHXBEH NPOLEHT.

YBCIBYCHHETO Ha 3aTBLDKEHHATA KBM CBBP3aHH AHLA € B PE3YNTAT HA HAMANEHKETO Ha
ofemuTe Ha geiiHocTTA.

Tlpn oucHKATA DAMK KPEOHTHHAT PHCK Ha NaleH uHaBCOB MacHB €& € YBReau4un
3HAYHATEJTHO, H]J}’}KCCTBO'PO B3eMa 1101 BHHMAHHE, Y€ KAaUE€CTBEHA W KOIIHWYECTBEHA pazyMHa “
NOAKPENAWA C& WHQOPMAUMA 3a CBOCTO OBACINETO pasBHTHe. HanpaseHHTe NpPOTHOZH 38
NPHXOANTE €4 HECHrYPHH MOPaAM UUKIMYHMA Xapaktep Ha OHaHeca B HecTabMIHWTE
Ta3apHH YCA0BHA B CBCTOBEH [U1aH 33 NOA0GEH poa yCnyrH, Kakto o (PUHAHCOBHTE
38TPYAHEHHS HA KIHCHTHTE-BBITONKHTENH (pasnHYAH of MO) u enu3oauuuuat Opoit
OOPBUYKH CHUI0 OrpaHHYaraT BL3MOXHOCTHTE 38 ChXpaHqBaHE Ha MNpPOHIBOACTBCHATE
MOL{HOCTH H 3aNa3BaHe HA 33CTHA (CTIELIMANHIHPAH)} IEPCOHAN B npeanpuaThaTa oT ['pynara.

3aDBJDKEHHATA KBM KTOYOR YTIPABIICHCKYA MNEpCcoOHan ca BKNKYEHH B OTYETa 34

thHHAHCOBOTO CBCTOAHME HA ped ,JaTbMKEHHA KBM [EPCOHANA H  OCHTYPHTEIHH
AHCTATYUHK” H ca B pa3Mep Ha 30 xun. v, (2018 r.: 31 xun. x8.)

25. BEAEKKIR KbM OTYETA 3A MAPMYHHMTE TOTOIH ¥ BE3HAJIHYHU
CAEJKH

Hapnqmme CPEACTBA H TEXHHTC CKBHBUICHTH BKMHOYBAT NapuTe no pasnnawarentuy,
JENO3HTHH CMETKH K KAcd.

2019 2018

BGN'000 BGN '000

Iapy ¥ mapuyHH eKBHBAJIEHTH 1A | anyapu 187 216
HeTen napnueH noTox oT ONEPaTHBRA AeHHOCT (560) (395)
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HeTreH napu4eH NoToK 0T HHBECTHIMOHHA JeHROCT {11) {199)
HeTeH napuuer noTok ot puBancosa geiHocT 1015 565
HeTHo w3mMenenne: yeeaHvyeHne / (HaManeHe) Ha 444 29

NAPHM H NAPHYHH EKBHBAJEHTH

Ilapu ¥ napnyay exBnBanenTH Ha 31 ackemBpH 631 187

Banancobata CTOHHOCT Ha Te3d aKtusH € npubNH3MTENHO paBHa Ha TAXHATA
COpaBeAnHBa CTOWHOCT. [lapHTe M MapHUYHKTE CKBMBANECHTH B Kpas HA OTYESTHHA MEPHOZ,
KaKTO ¢ NOKa2aHO MO-rope, OTYHTAT H3MEHEHHETO M TPAHZaKUHUTE NO OTASNHHWTE BHIOBE
TApWYHH TIOTOUH (OTEPaTHBHA, WHBECTHUHOHHA M (HHAaHCOBA NCHHOCTH), K3KTO M
NONMTAKATA N0 YNpaBicHue Ha 00OPOTHAA KanuTan Ha JIpymecTROTO.

3a M3BBPIICHHTE WHBRECTHUMH, JIPYKSCTBOTO HE € HAMOAIBANG BLHILHO 3aEMHO
duHanCHpaRe.

KBemasuvnu MPUH3IAKRRU

[Tpe3 NpeICcTABCHUS OTHETCH TIEPHOA JIPYKECTBOTO € OCHIMECTRANO CAEAHHTE CACTIKH,
NPH KOHTO HE Ca M3MI03BAHNA [I2PH WIH NaPUYHH €KBMBALCHTH ¥ KOUTO HE Ca OTPaieHH B
OTYETA 33 NAPUYHATE [IOTOLMH:

oJlpyecrroto ¢ ypeanno zampmkeHun kbm 31.12,2019 r, upe: npuxeamane ®a
HaCPELIHH B2€MAHUs B paaMep Ha 16 Xun.as.

26. YCAOBHN AKTHBH U YCJIOBHHU NACHBH

JIpyXecTBOTO He € CTpaHA MO AENa KATQ WIS BBE BPB3KAa ¢ HECBOpaHE CYMM OT
KNHEHTH. LpYKECTBOTO BMA NPHCBICHH BAEMAHKA, KaKTO cnenpa

H3mbAuKTESHO aeno ot 2006r. cpewny ,,Cuaitn AMm™ QOJI B pasmep Ha 2 XWIL NB.

H3ITBTHUTENHO Aeno Ne 129 / 2012r. cpemy ,,MuTeprop rnac” OOJL B pazMep Ha 2 Xun.
7B,

Pemrerne va BTOC H BKC ot 2019r. cpeugy Boprcnar Tozopos KpbeTeR B pasMep Ha
2 X4NR,

Pemesne na BTOC U BKC ot 2019r. ¢pewy ,Curanena” EOOJl » pasmep Ha 3
XHI,JTB.

JpyxecTBoTO ¢ CTPaHa MO ChACOHH CIOPOBE KATO OTBETHUK, KAKTO CNELBa:

Thproscke aeao 20174100900207 / 06.11.2017r., "Curanesa” EQOM, wcka B pasmep
Ha 35 xun. ne.

Teproscko aeno 101 7 15.07.2015%v,, "Curnnenn” EQO/I, ncka B pazmep Ha 169 xun.

JIB.
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PLKoBOACTBOTO HAa JIPyKECTBOTO CUMTA, Y& HE CHLIUECTBYBAT PUCKOBE, KOHTO Owxa
HANOXAIA npmuanaue Ha pBB\)(DJJ,H H 38 IbJDXCHUA PbB ¢JHH8HCDBHX OTHET KbM 3] .E.CKCMBpH
2019 ronMHa.

AHSONCUMEHMY RO OREPIMUEEN AUTUHS = [IDYMCECMEDMO KamO Ju3R200Ume

ﬂ,p)’)KCCTBOTO ¢ CHJIRQYHIIQ JOroBOPH 34 OMICPATHBCH JTHIHHI HA HEABHXHMU HMOTH —
rapaXHi KNeTKH ¢ DTbPBOHOuAIEH CPOK A0 | roausa. Te cbLALPKAT PA3NUYHA ONUMA 32
MpeKpaTABaHE, KAKTO M KNayia 33 MOAHOBABABEH Ha HaeMHHA ¢pok. JIM3HHTONOIY4aTERAT
HAMA OTLUK 33 NOKYTIKA Ha HMOTA CAEl HITHYEHE HA CPOKS 33 HAaeM.

27. KATEFOPHH PHHAHCOBH AKTHBH H ITACHBH

BanaHCcoRHTE CTOHHOCTH Ha (PHHAHCOBHTE 2KTHBHM M NAcHEH Ha JIpyXecTBOTO MOraT na
OBbAAT NPEICTABEHH B CASAHUTE KaTErOPUH:

CuemogooHU KIACUPURAYUU 1 CNPABEDIUBU CTMOTIROCHTU

BanascoBuTe CTOHHOCTH M COpPaBEMIABHTE CTOKHOCTH Ha (DHHAHCOBWTE AKTHBH H
(PHMHAHCOBN NACHBH, RKNIOYHTENHO TEXHHTE HHBA B HEPAPXHATA HA CNPABCUTABATA CTOHHOCT
ca NpeacTaBeHA B TalnuuaTa mo-A0My. B Hes He € BKNOUCHE WHQOpPMAUMATZ 33
C[IPEBEIUIHBBTEI CTOHHOCT 32 @HH&HCOBH axKTHBH K Q)HH&HCOBH nacHBH, KOMTO HC ¢4 QUEHEHH
No CnpaseanHBa CTOHHOCT, aKo BanaMcoBaTa CTOMHOCT & Pa3yMHO npHOMUXKEHHE Ha
CNIPaBeA/IHBATA CTOWHOCT.

OHHAHCORH ARTHRH Ioacienne 2019 2018
BGN'000 BGN ‘000

TeproBekyt H cpAcOHE B3eMaHua (Ge3 geancu) 16 83 31
Biemanus ot cebp3aHu nHua (be3 asancu) 17 2 -
TTapH W riapHYHH ¢KBHBANCHTH 18 631 187
716 268
DHHAHCOBH NACHBH Moncaeinte 2019 2018

BGN '000 BGN '000

Purnancosu nacusu,
OMNUMARY KO GMOPITUIUPANG CIMOTHOCT

ToproBeKH 3a3BIDKEHHA (Ge3 aeaxcy) 21 36 100
3anpIKEHHA KbM CRBP3aHH Nuua (fe3 asancu) 24 6 298 4719
6 384 4 819

[lo oTHOLIEHHE HA (PUHAHCOBK aKTHBH H PHHAHCOBY NACUBH, KOHTO HE Ca OUCHEHH MO
CNpaBeaNHBa CTOMHOCT, MOXE A3 Ce npueme, ue OANaHCOBATE MM CTOMHOCT € PalyMHO
npunnaeHne Ha TAXHATA CNIPABEAIHBA CTORHOCT.
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28. PHCKOBE, CBbP3AHH C PHHAHCOBHTE UHCTPYMEHTH

28. L.IetH B N0 IHTHRA HA PLKOBOACTBOTO [0 OIHOLIEHHE YHPHBJICHHE HA DHCKA

II])YX(CCTBO‘DO € H3N0XKEHC Ha pasidyHH BUAOBE PHCKOBE OO OTHOIICHHE Ha
PUHAHCORMTE ©A HHCTpYMeHTH. Haii-3naunmure dMHAHCORH PUCKOBES €A NAZapeH PHCEK
(BKoDOYBAIY BANYTESH PHUCK, PHCK OT NPOMAEA Ha CNPABEATHBATA CTOMHOCT H LIEHOBU PHCK),
KPSIHTEH PHCK, TMKBHACH PHCK H PHCK HA THXBEHO-CORBP3AHH MAPUIHH OTOLM.

O610Te YOpaBNeHHE Ha PUCKa & GOKYCHPAHO BLPXY TPYAHOCTHTE NPH NPOrHOZHPAHS
HA Na3apUTe U AOCTHrAHE MUHMUMH3MPAHE HA MOTCHUHANHHTE OTPULATENHY eEKTH, KOHTO
MOTAT [1a ¢ OTPA3qT BBPXY PHHAHCORHTE PEIYNTATA H CHCTOAHHE HA APYKECTROTO.

TexymoTo ynpaelieHHE Ha PHCKA B OPYIKCCTBOTO C& OCBLICCTBABA OT OPraHMTE HA
YNpaBlEHHE. Cna3paHeTo Ha CONHTHKHTES M THMHTHTE 3a CKCTIO3HIHATA C& nperaexnar
TNIOCTOAHHO. HPHDPH’I‘B’I‘ I'Ipl{ YOpaBN€HHETO HA PpHCKA € fa C¢ OCHI’)"pH d)HHBHCOBaTa
CTaGHAHOCT Ha TIPEANPUATHETO.

JApYXeCTROTO HE CKMOYBA BAHM THPryBa € (DWHAHCOBH MHCTPYMEHTH, BIJIIOUATENHO
OCPUBATHBHM  (HHAHCOEH HHCTPYMEHTH, 3& CNEKYJRTUBHH Lend. PuKoBOACTBOTO
MEPHOIMYHO CAENH PHCKOBETE H DPUAAraHUTE MONHTHKA 38 CMEKYABAHE HA PHUCKOBHTE
CKCMO3KBIHH.

OCHOBHHTE PHUCKOBE, HAa KOUTO € H3NOXKEHO JPYHKECTBOTO, MPOHATHYALLM OT
(PHAHCOBHTE MHCTPYMEHTH C2& NA3apeH PHCK (BKMOYHTEIHO BATYTSR PHCK, NHXBEH PHCK H
IECHOBH PHUCK), KPEIHTER PHCK M THKBHACH PHCK.

28 1.1 fTizapen puck

BcneacTRHE HA W3NON3IBAHETO HA PHHAHCOBH HHCTPYMEHTH APYHKCCTBOTO € HINOKEHO
Ha NajapeH PUCK B NO-KOHKPETHO HA PUCK OT NPOMEHH RLB RANYTHUA KYPC, JIMXBEH PHCK,

KAKTO H PHCK OT MPOMAHATA Ha KOHKPETHH LCHH, KOETO ¢ ABJLKH HA ONCPATHBHATA H
MHBECTULIHOHHATA AEHHOCT Ha NpeaAnpUATHETO.

HaMa mpoMAHa B CKCNO3AUMATA Ha JIpYKECTBOTO KbM TNa3apHH PHCKOBE HIH NO
HAUMHA, MO KOHTO Te3H PHCKOBE Ce YNPABAABAT H H3MEDPRAT.

28.1.1. 1 Banymey puck

Chenkure Ha APYXECTBOTO ¢ OcbllecTBABaT B Obnrapcku neea. IlpennpuatHeTo
NIPHTE’XaBa Pa3MAAWATENHA CMETKA B OBATPCKH NERa.

28.1.1.2. uxeen puck

[MonntHkaTa Ha APYKECTBOTO € HACOYCHE KM MHHHMH3HPAHE Bd NHXBCHHA pHCK rNpH
ABArocpoqHo punascapaue. Ipes TexyIara roAMHa NPSANPHATHETO HE € TONYYABaNI0 33eMHU
¢ HCDPHKCHPaHH JIHXBCHH NPOLCHTH, TIOPAIK KOBTO HE € MINOXKEHA HA PHCK OT MPOMsHA Ha
Na3apHETES THXBEHE TMPOUEHTH. JPYTHTE PHHAHCOBH aKTHBH K NACHBH HA APYXECTBOTO ¢a ¢
thUKCHpPAHH NUXBEHW TTPOLCHTH.

28.1.1.3. Henngu puck

PHCKDT 33 LGHUTE Ha DPOAYKIMNTA/YCNYTHTE/CTOKHTE Ha JIPYKeCTBOTO MPOHATHYA
NPEANMHO QT CPEOHOCPOUHHTE Ko/e0aHUATA HA LEHHWTE HA CNICUHANH3HPAHHA [1a3sp Ha
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PEMOHTHE ycayri. B Tasu Bpb3ka, pPbKOBOACTROTO NPOBEXIA NONHTHKA N0 TAPAHTHPAHE HA
Hal-peHTaOMIHH CTPATETHA 33 38LUMTA OT LCHOBRH DHCK, COSpa’eH ¢ TEHACHUMUTE Ha
Oa3apa Ha CNICLUHANH3HPAHH PEMOHTHM YCNYrH. DBasoBHTE KOpEKUMH Ceé DNpaBAT KbM
MbPBOHAYANHHTE 6ATaHCOBM CTOHHOCTH Ha MaTEPHANHHTE 3aNaci, KAKTO H ca ¢bobpazeH: ¢
OYaKBAHHATA 32 NOBUIIARAHE LIEHATA HA TPYAA.

3a MHHHMAZHPEHE BJIWAHKECTO OT OPOMCHHTE B UCHHUTC Ha MATCPHANIHHTE 3AMACH,
Jpy%ecTsOTC NpHIAra GUpMeHa CTpaTeria, LenAllla ONTUMUINDAHE HA MPOH3BOACTBEHHTS
Pa3X0onH, BATHAUDAHE HA ANTCPHATHRHH [CCTARYHUK [pSANaraill W3TOOHW ThPrOBCKH
YCNOBHA, pasLIMpiABARe Hd HOMEHKIATYPaTa M NPUIAraHe HA IhBKABA MAPKETHHIOBA H
LeHOBA TIONHTHKE, LIEHORATA MONATHKA € GYHXUHA OT TPH OCHOBHY $aKTOpa - CTPYKTYPA Ha
PAIXOOUTE, LEHH HA KOHKYPEHTH U NOKYMATENHA BB3MOXHOCT HE KIMEHTHTE.

28.2. Anann3 pa KPLARTHUA PHCK

KpeauTeH € PHCKBT, ApH KOWTO KIMEHTHTE Ha APYKECTBOTO HAMa na Obaar B
CHCTOAHMS A2 M3NNATAT W3LHIO W B 06M4alHO NpeaBHIEHHTE CPOKOBE THIDKHMHTE OT THX
CYMH.

KpeAHTHHAT PHCK Ha JPYKCCTBOTO BL3HMKBA OT OCHOBHATA MY AcHHOCT, upes
THPrOBCKHTE BICMAHUS,

28.2. 1. Twproscxu gsemaniad

HpyXecTBOTO PEACBHO CICAH 38 HEHIMBIHEHHETO HA 33IbJIKCHHATA HA CBOH KINHEHTH
¥ Apyrsn KOHTPAr€HTH, YCTAHOBCHM HHOMBHIYANHO HIH HA TPYNMH, H HINON3BA TasH
WHPOPMAUKA 32 KOHTPOJI HA KPECAWTHHA PUCK. 32 Ja ¢& cBeae N0 MUHHMYM KPEIHTHHAT
puck, JIpyXecTBoTO € NPUEeNo NOJMKUTHKA A3 MABBPLIBA TPAH3AKUWH CaMO ¢ KPEAHTOCNOCOOHH
KOHTPareHTd ¢ 000Bp KpenwTeH pedTHHT, KaKTO H fpu weobxoaumocr ga nonydapa
aPaHCOBO NNAllaHe, KATO CPEACTBO 34 HAMANIABAHE Ha puUcKa OT (uHaHcoBE 3arybu oOT
HEH3IMbTHCHAC, JIPYKESCTBOTO H3MON3Ba MYGAHYHO JOCTBNHA DHHAHCOBA UHGOPMAUHA M
CODCTBEHM TBHPrOBCKM JaHHH, 38 AA OLEHH CBOWTE QCHOBHH KAHSHTH. OCBEH TOBa,
JpyKECTBOTO NMPaBRH NPErnel Hé BE3CTAHOBHMATA CTOWHOCT Ha BCEKH THPIOBCKH ABIT M
AbNropa MHEECTULMA Ha MHAMBHIYyansa 0a3a B Xxpas WA OTYETHHS Tiepuoa, 32 Aa ce
T8paHTHPa, Y¢ C& NPaBH HICKBITHA OLCHKA 33 HaMalaBaHe Ha sarybata oT BechOHpaeMu
cyMH. J[pyKECTBOTO HAMA IHAMNTENHA €KCOO3MOMA KbM KPEAWTEH PHCK KBM HHTO €QMH
KOHTPArcHT.

JpyKecTBOTO KANOI3BA MAaTPULIM 38 [IPOBH3MPAHE HA QUAKBAHKHTE KPEAHTHH 3aryCH Ha
TBHPIOBCKUTE B3EMAHWA H aKTHBHTE TIC JOrOBOPH C KiauerTu. [locneanure ca rpynHpadH B
rpynu (noprdeiinia) OT pazIMMHH IIMEHTH, KOHTO MMAT CXOAHH XapaKTePHCTHKH, BKI. 3a
KPEAWTEH DUCK,

BzemanuaTa M0 OnEPaTMREH NU3HHT ¢€ OOCKT Ha NOCTOSHEH NMpernen, B peaynrar Ha
KOSTO eKCNO3HUKATA Ha APYXECTROTO 38 HECHOHPACMH B3eMaHHA € CBEASHA A0 MUHHMYM.
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Bte Bpb3Ka ¢ ONOBECTEHOTO B NOACHHTENHA Berexcrka N 2.19.4., KPEOHTHHAT PHCK €
OrpaHHYeH 00 pa3Mepa Ha §anaHcoRaTa CTOMHOCT Ha PHHBHCOBHTE SKTHBM KEM Kpasg Ha
CBbOTBETHHA OTYETEH nepuon:

2019 2018
BGN 000 BGN 000
DHHAHCOBY BKTHBH,

THproBckH BIeMaHua (Oe3 asarncu) 83 81
B3emanua oT cebp3aHu nuua (bes aeancu) 2 -
FlapW W MapHyHH EXBHBAJIEHTH 631 187
Banancosa cTofinoeT 716 268

PekoroacTBoTO Ha JIpY)KEeCTBOTO CHHTE, Y€ BCHYKH TOpECNOMEHATH (QHHAHCOBM
aKTHBH, KOHTO Be ¢a 6Man 06e3lersBaHd HAH €3 ¢ HACTHMUA MANEXK NPS3 [PEICTABEHHTE
OTHETHH TIEPHOMH, €3 HPHHAHCORH AKTHBY ¢ BHCOKA KPEANTHA OLIEHKA, NOPAIN KOETO KbM 31
nekeMepH 2019 r, He & oueHeHa NpoBr3MA 3a 3aryba » ceoTeeTcTEne ¢ MCHO 9.

[To otHOwEHWE HA THLPTOBCKHTE K APYTH B3¢MaHHA [IpYy)KCCTBOTO HE € H3IIOMEHO Ha
JHAYATEIHA Kpt}l}ﬂ‘l{a 3ary'6a KbM HHTO €0dH OTACIICH KOHTPAIeHT HIH KBM rpyna oT
KOHTPANeHTH, KOHTO WMAT CXOAHH XapakTepHeTHiA. Ha 6834Ta Ha HCTOPHYECKH NOKAATENH,
p’bKOBOHCTBOTO CHYHTaA, H& KPEIUITHBTH. OLIEHKa Ha 'l'pr‘OBCKH B3ieMaHWsI, KOHTO HC Ca ¢
H3TEKBA Nazex, ¢ 10dpa.

JlpyxecTBOTO He npuTexkaBa OO0e3NEUCHUA WAH APYTH KPEIHTHH nogcOpenns 3a
MOKPHARAHE Ha KPCAHTHHTE CH PHCKORE, CBbP3aHH € HETOBHTE d)HHaHCDBH AKTHBH.

M OHY BICMIAHUR

Ilpy npeueHka™@ Ha CHROMpacMOCTTa Ha CHAEGHHTE M DPHCHAEHUTE BIEMAHHA
PBKOBOACTBOTO NMPaBH HHAMBUIYANEH AHANUS HA LANATA SKCNIO3MUHA OT BCEKH KOHTParcHT
{THM KOBTpPAareHT) ¢ OrNeX YCTAHOBABAHE HO PEANHATA BB3MOKHOCT 33 ¢hOWpaneTo um. [lpu
YCTAHORABAHE HA RMCOKA HECHIYPHOCT OTHOCHO ¢hOHpaeMOCTTa Ha JafeHo B3eMaHe (rpyna
B3&MaHMs) C& TIPABH [peLeHKa KaKBa YacT OT Hero (T9X) € o0esneyeHa HIH ¢ rapaHTHpaHa
crOHpaeMocT

25.2.3. Hapuuni domea

[TapuuruTe cpeactsa Ha [pYKECTBOTO M pPasTNAUATEIHUTE ONepaiuH  ca
CHhCPEAOTOUCHY OCHOBHO B eaHa Banka. PyKOACTBOTO CnexH TeKyLIO NPOMAHATA Ha peHTHHRN
Ha CHOTBETHATS OaHKa, 34 14 OUCHABA HATHYHETD HA 3ABHIICH KPSAMTEH PHCK, TEKYLIOTO

YOPABIASHUE HA BXOJALWMTE H HIXOAALM DGAPHYHH TNOTOUH M pajsnpeieseHHETO Ha
HANMHYHOCTHTE IO OABKOBH CMETKH ¥ DaHKH. ’

28.3. AHATHS 114 INKBHILHA PHCE

JIUXBIAHAAT PHCK MPECTARNARA PHCKET PY/KECTROTO A4 HC MOXKE A MOTACH CROMTS
3aAbNKeHnA. [Py *eCTBOTO YNpapnasa THKBHIHHA PACK YPE3 HETIPEKBCHATO HabnioagHue Ha
NIPOTHOBHHTE H ACHCTBHTCIHHTC NAapUYHH MOTOLH, K2KTO ¢ upe3 ChOOCTABIHE Ha
MAaTYPHTETHHTE NPOGHIH HA DHHAHCOBHTE aKTHBE H NAcuEH. JIPy:HeCTBOTO AbLPXKH MapH B
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pasiallaTeNnHY ¥ ACNO3HTHH CMETKH, 2a Ja NOCpella THKBHAHHTE CH HYXKIH. Hanuuyente
MApHYHH CPEACTBA W ThPrOBCKHTE B3€MEHWA HEC HAABHLOARAT HEODXQIAMOCTTA OT KM3IX0ZALY
MapHY€H NOTOK.

Bya 0cHOBa Ha aeTallanTe Ha ONOBOPHUTE 32 NANeKA HA HEJEPUBATUBHUTS QPRHAHCOBH
NacKBH ¢ JAOFOBOPEHH NEPHOOH HA MOracABAHE € W3TOTRBEHS Tabnuua, KOSTO OTpalseBa
AHPOPMALHATA 33 HEXWCKOHTHPAHKTE NApPU4HA NOTOLH ©T (PHHAHCOBY NAacHBK Ha $a3aTa Ha
Hal-paHHaTa 08Ta, Ha KOATO JIpyKecTBOTO cneaBa Aa YPEIH 3aAblDKEHHURTA. Tabnuuata
BKTIOYBE ¢BINC H NAapHYHETES NOTOUN 33 JHXBH H I'NIaBHHUOH:

Texyn Hetexywn
31 xexemspn 2019 1. 206 Mexaybéu orlan$ Hag s
Mecena 12 mMecena roa¥HH rogHiH

BGN '600 BGN '60 BGN'000 BGN 'HH)
Hedepusamusnit punancosy

nacueu

THproBekH 3aabIKEHHA 86 - - -
3a7b.DKEHHA KBM CBBP3aHH JIHIA 133 | 267 4 898 -
Ofwo 219 1267 4898 -
31 xexemepu 2018 r.

Hedepusamugnu grunancoeu

nacugu

THPTORCKM 38ABIKCHUS 100 - - -
32 bMKEHAA KbM CBBP3aHH JHLA 777 325 3617 -
Obwe 877 325 3617 -

CTOHHOCTUTS Ha DAACKHKTE Ha 33ABKECHHATA Ca NpeaAcTaBeEd MO HCAHCKOHTHPAHH
NAapHYHH MOTOLHE, KOWTO MOTAaT [Aa C€ pailllH4aBaT OT BanascoBUTE CTOMHOCTH Ha
340BJIAKCHUATA KBPM OTUCTHATA AATa.

Jpy#ecTBOTO YNpaRIfBRa NMKBHUAHHA PHCK 4pe3 HeNpeKhCcHaTO HAOAIONEHHE Ha
NPOrBO3HATE W ZEHCTBATCAHWTE MAPDWYHK NOTOMH, KAaKTO W 4Ype3 CBIOCTABAHE Ha
MATYPHTETHHTE TIpoPUNH Ha GUHAHCOBATS aKTHRH K NacHBH. HanHYHKHTE MapHyvHH cpencTea
b5 | TBPFOBCKHTC B3CM3HHA HE HAJBHLUARAT HBO‘GXD}IHMOCTTH OT H3XOAALL ﬂﬂpH‘iBH NnoTOK.

29. OHEHSBAHE MO CIIPABELTHBA CTORHOCT

OUeNRKAHE 1 CARARE THEA CMONROCHT WY dmnunco«u HAETHIPYVMEH N

H#KOW OT aKTHBHTE M TIACHBHTE HA ADYWKCCTBOTO CC OUCHABAT ¥ NPSACTABAT M/AMH
CaMo OMOBCCTABAT MO COPABEUIABA CTOHHOCT 3a UEIHTE Ha GrHaHCOBOTO oTYHTaHE. TakHRa
€a: a) Ha noBTapAwa ce (exeroana) 6a3a — onpedereHy MBPLOGCKU U DY B3EMARUR U
3advancenwi u dpyau, B) na HenorTapawa ce (nepuoaudHe) bala — weguwancosy axmusy
Kamo umomu, Mawuni v obapyodsare.

DHBAHCOBUTE AKTUBH M TACHBH, OTYMTAHH NO CNPaBEAJNHBA CTOHHOCT B OTHETA 33

(QUHAHCOBOTC CBCTOAHHE, ©a TPYNMAPAHH B TpH Husa chobpazHe Hepapxuata Ha
CnpaBeNHBaTa CTOHHOCT,
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Hnpata Ha fepapxuata Ha CMpaBeXNHBATA CTOWHOCT OT | A0 3 ¢¢ OCHOBABAT Ha
CTENEHTa, 00 KOATC CTIPaBElIHBATA CTOUHOCT ce Habnionasa:

* H3MEPBAHHA HA CNIPABEQIHBA CTOMHOCT OT ITPRO HHBO €A TE3W, MONYYEHH OT
KOTHPaHH GeHN (HEKOPATHPAHH) Ha AKTHBHH Ma3apH 33 HACHTHYHH aKTHBM KK MACHBH;

¢ QLEHKHNTE HA CNpaBReanHBa CTOHHOCT OT BTOPO HHBO €3 TE€3H, MOIYYCHH OT BXOIALNA
JaHHH, PasMHYHH OT KOTHPARBWTE UCHH, BKIOYeHHA B Hupo 1, komro ca Habnonabadn 3a
AKTHBM HAH MACHBH, HIY OHPEKTHO (T.e. KATO LCHH), HAH MHAMPEKTHO {T.€. NONYUERH QT
LEHH), 1

* OLICHKH HA CNIPaBE/IMBATa CTOHHOCT OT TPETO HUBO Ca T3, ONYHEHN OT TEXHUKH 33
OLEHKA, KOWTO BK/IIOYBAT BXOJIALUK N8HHHW 38 8KTHRA HIH NACHBa, KOHTO HE € OCHOBABAT Ha
HalOAaBaHK Na3apHH JadHH (HeHAaOmOgaeMH BXOAOBE),

Janes hnHAHCOR aKTHB HNH DACHB C& KMackpHLApa HA Hal-HHCKOTO HHBD HA 3HAYHMa
BXCAAla HHQ)opMaum, RIMON3IBAHA 38 CMIPCAC/IAHCTC HA ClIpaBeNIHBaTa MY CTOHHOCT.

Jpy#ecTBOTO NPUAAra OCHOBHO Crpaseauaa croiHocT Hugo 3.

3a Te:W AKTHBM M [MACHBK, KOKMTO C€ OLEHABAT [0 CMPABEANHBA CTORHOCT BLE
GOHHAHCOBHA OTYET Ha nosTapaeMa 0asa, JIpyXeCTBOTO MpaEM NpPeLiEHKA KbM AaTaTa Ha
BCeKH (MHAHCOB OTMET JanM € HeoDxoxamm Tpascdep B HHBATA Ha Hepapxua Ha
CNpaBeanHBaTa CTOHHOCT HA O8JCH AKTHB H/IH NACHB B 3aBHCHMOCT OT Pa3MOJIaracMHTE W
H3MONIBAHKUTE KbM TAa3K NATA BXOAALNY JAHHH.

Onpede 1xne 1wa CAPUBEOIUEHMA CMOHNOCM NG dmuaugtmume MU i RACHEN

3a pMHAHCOBHTE AKTHBU H DACHEH HA IPYKECTBOTC, KNacuOHULUHPaHH Ha HHBO 2 H 3, c&
NpaBH ONLEHABAHE KATO €€ HAMON3BAT cOOCTBEHN €KCMEPTH WIN ECNIepPTH34Ta HA BBHIUHN
NULEHIHPAHH OLUEHHUTENH 38 ONpEAENsHE HA CNPABCANTHBHTE CTOHHOCTH Ha OTACTITHHTE
8KTHBH H NachBH. [Ipy:XeCcTBOTO NPUNara pazNHYHH OLEHBYHH TEXHHKH, KOUTO Duxa Ounin
NOAXQMALIA CNPAMO cneuWMKaTa HA CHOTBCTHATC YCIOBHA, W 3a KOMTO DAsnonara ¢
ZOCTaTbyHa §a3a OT BXOMALUH NaHHM, KATO C& CTPEMM 0@ W3MO/I3RAa B MaKCHMANHA CTened
Hamn4HaTa nydmugHo HabnofaemMa WHGQOpMALMa W pecrl. A8 MHHEMHU3HPA H3NON3BAHETO HA
HeHabmonaeMa HHGOPMauds. 33 HAKOH dKTHBH ¢a NpeacTaReHH OanaHCOBHTE UM

CTOHHOCTH, 33 KOMTO C€ CHNTA Y€ HE ¢€ Pa34aparT CBIICCTBEHO OT TEXHHTE CIPABEIMKRH
CTORHOCTH:

Bazancoen
3 aexemepn 20191, cm-cnt

Hugo 1 Huso 2 Huso 3 Obwo

BGN W00 BGN'00 BGN'008 BGN'606 BGN '600

DHHAHCOPH AKTHBI

BseManus oT cHEPIAHH NPEINPUATHA 2 2z - - 2
TBproeckh B3eMaHHA 78 78 - - 78
[TapHYHH CPEACTBA M NTAPHYHK

CKRUBANEHTH 631 631 - - 631
ChaeOHH 1 NPUCHICHH B2EMAHHA 5 5 - - 5
O6wo ¢HHAHCOBH AKTHEN 716 716 - - 716
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DHAARCORH HACHEH

3aTbLKEHHA KbM CEBP3aHH TIPEANPHATHA 6208 6298 - - 6298
THProBcKH 3aaBKEHAR 36 86 - . 8
O6mo pHANILOEH NACHEH 6384 6334 - 6384

Baasncosa Hugo | Husno 2 Huao 3 Odwo
31 nexemepu 26018 1. Cht-Cim

BGN '600 BGN '600 BGN '060 BGN'000 BGN "0l

@ HHAHCOBH AKTHBH
Toproecky B3CMaHHR 81 81 - - gl
TlapHuHH cpencTBa K NEPHYHH
€KBHBANEHTH 187 187 - - 187
Q010 PARANCOBH AKTHBY 268 268 - - 268
DOHHRXHCOBH MACHBH
3aabKeHHA KbM CPbP3aHH MPeaNpPHATHR 4719 4719 - - 4719
TBHpProBecKH 3a2BIKEHHA 100 100 - - 100
O6mo PHHAHCOBH NACHER 4819 4819 - - 4819

CO e ARG T e L IO e T e e fd Bt e TN e

S L S RS

JIaHHHTE IO-00JIy MPENCTABAT HABATA B HEpapXMATa Ha HEPHHAHCOBA AKTHBH KbM
Kpaf oTYeTHHA nepHol 31 mexkeMppH 2019 r. H KbM Kpax Ha CpaBHHMHSA OTUYETEH nepuon 31

JexeMBpd 2018 r:

31 aexemepn 2019 r. Huro 1 Huso 2
BGN '000 BGN 000
HmMoTH, MELIHHA B CLOPLAKEHHAN:

- 3eMH - 14
- Crpanu - 924
31 hcwemrpu 2018 1. Huro 1 Huso 2

BGN ‘000D BGN '000
Hmorhn, MALKHIIA H CLOPLAKEHHS:
- 3eMH - 14
- CrpaJv - 082

Hueo 3 Odmo
BGN ‘30 BGN 000

14
924

Hueo 3 Odmo
BGN'(O BGN '00)

14
982

Ouexkara no crupaseHRa CTOHHOCT HE € WIBBpINBaHA. [IpencraseHute crolinocTn ca

0aTaHCOBHTE CTOHHOCTH.

30. VEIPAB TEHHE HA RATTHTATA

Llennte Ha JIpy:KeCTBOTO BEB BPB3KA C YIIPARTISHME Ha KANBTaNa ca.

¢ A OCATYPH COCOOHOCTT2 Ha JIpyXecTBOTO Aa NpoAbkKH A2 ChIUECTEBYBA KATO

AeHCcTBAmO NpeANPHATHE, H

o ha OCHI'YPH aACKBatHa pe}uaﬁmmocr 32 SMHOANYHHA COOCTBEHHK HA KANKTANA KATO
OOpeaAchas Ue€Harta HA OPOAYKTATS W YCIYTHTC CH, KaKTO0 H HHEBECTHUHROHHaATa <A
nporpaMa B CbOTBCTCTBHE € HIBOTO HA Pa3/IHYHUTE BHACGRE PHCK.
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ApyXeCTROTO YNpPaBIABA CTPYKTYPATE HA KAMHTANA B NPABH HEOOXOAUMUTE OMPABKH
B CLOTBETCTBHE ¢ NIPOMCHHTE B MKOHOMHYECKATA O0CTAHOBKA M PHCKOBUTE XAPAKTEPUCTHKH
HA CBOTBETHHTE AKTHREH.

31. ChBHTHA CJIEJ KPASI HA OTHETHHA MMEPHOQ

B xpaa ua 2019 roguna B Kuraki craprupa enupemua ot koponarupyc COVID - 19,
KOATO ¢€ PasnNpPOCTPaHH M3 LIENAA CBAT H B CBETOBEH Mawab TOBA NPHYHHU HAPYILICHHA Ha
obuuaiinara peiliHoct Ha busneca. Ha 13 mapr 2020 r. Haponuorto ¢nbpanne na Penybnuka
Brarapya o0ABM H3BBHPEIHO TNOJNOKEHWE B CTPaHATa 3apald KOpoHapdpyea W Oaxa
BBECJACHA 3ACHICHH MPOTHROCMIICMWYHH MCEPKA H OTPAHHUYCHHA, BKITOUHATE/IHO paﬁma oT
KbILUH, BPEMEHRO 3aTRApAHE Ha YUWIHLIA, YHUBEPCHTETH, PECTOPANTH, KUHA, TEATPH, MY3eH
H CMOPTHH ChOPBAEHHA, ThProBUM Ha ApeDHO ¢ M3KMOUEHWE HA THProBUM HA ApebHO Ha
XPaHUTCIHH CTOKH, MarasHHH 338 XPAaHHTCAHH CTOKH H alTeKH. MHoro NpeaAnprITHA
NPEKbCHEXA WNM OrPAHNYHMXA CBOATA DPOM3BOACTBEHZ JEHHOCT 38 MHHMMYM OT (B¢
CCAMHOHN.

Kam HAATATa HA W3roTBAHC Ha OTHETA B ILP)DK&'CTBDTO HAMA TIPCKBP&TEHH ,I[DI"DBOPH Cc
KIAEHTH H [OOCTABYHUA. [IPH TE3H YCAOBHA, PBKOBOACTEOTO MPEIPHEMA BCHYKH
NPENOPBLYAHA MEPKA 33 OFpaHHYABAHE PA3NOCTPAHCHHETO Ha 3apasaTa BKIOYHTCIHO 4Ypes
MHPOPMHPAHE Ha CNYXWTENUTE 38 MIITHIIHEHAE HA OMPEACNEHW MEPKH, OCHTYPABAHE Ha
BAUMETHA NPEANasHA CPeACTBA W OC3HHGEKTAHTH, OFpaHHYaBaHe Ha [THTYBAHHATA,
OMP3aHAYdBdHE JOCThIIA HA BbBHLUHH JHUA, I'lpOMDTHpaHC Ha paﬁo’ram OT BKbLUH 33
SIMHHHCTPATARHHR NICPCOHAM,

PEKOBOLCTBOTO ¢ ompeaenune naugeMuata COVID-19 3a HekopHrupawmo ¢»Outie,
HacTbNWNo cnen oruetHara para. Ilopagn venpeackazyemata amnamuka sa COVID-19,
oOXBaThT ¥ ¢PEKTHTE BHPXY OM3HECA Ha JIPY:KECTBOTO, pecn. 3a nerosata Ouaema AeHHOCT,
AKTHEH M NACHBY, € CHOMHO H NPAKTUHECKHM HEBRIMOXKHO A3 OBJAT OUEHEHH C TOYHOCT HA
103K etan. Edextire pbpXy AcHHocTTa Ha JIpy)ecTBOTO B pe3yaTaT Ha HacThMUAWTE
ceOMTHR MOXE 0a BKNOYBAT: HEBB3MOMKHOCT HIIH SaTPYIHEHU APH HANLAHEHHE Ha HAKOH
OT fI0PELYKUTE B CNEACTBHE Ha NpoOneMu BB BEPUraTa HA JOCTABKHM, HEOBXOAMMOCT OT
KPaTKOCPOueH ODOPOTEH KAamWTall, KAKTO M H3BBHPCOHM TIPEKd pasXoid CBBP32HA ChC
33lHTHH MEPKH Ha NEPCOHANA H PRCYPCHH pasxolu NMpH Ae3HH(EKuUWA Ha obextwre.
Brnpexn ToBa, prKOBOACTEOTO LIE NPOAB/IKY TEKYIIO 3 CICAK PA3BHTHETO Ba CHTYaUHATa
H HME TCTOBHOCT 0a MPeAMpPHEMa BCHYKH PEIMOXHH CTBOKM W MEPKM 32 HANpaBiaBaHe Ha
PHCKOBETE M BB3IMOMHHTE HETATWBHY MIOCHEACTEUA OT TAX. 33 LUenTa ¢ GOpMHpaHa KPH3IKCHR
rpyma, a OCBEH TOBa € BBIMOKHO Ja 6pAar paspaboTeHH CUEHAPWM 32 HAMANEHUE HA

KanauureTa i1 CBbP3aHATE C TOBA PA3IXOAH MPH CBEHTYANHH Chaaose B 00eMuUTE NPe3 BTOPO
TpHMeceyHe Ha 2020 roauna.

PBXOBOICTBOTO CYMTA 33 MOAXOMAL, NPUHUMOBT HA ACHCTBANIO NPEANPUSTHE 0O
OTHOUIEHME Ha HaCTOAUHWA WHOHBUZYANICH (HHAHCOB oTYET, THi Kato JIpyKeCTBOTO

pasnonara ¢ NHKEHAHM PECYPCH W ¢ MOAKPCNATA HA KOMMAHUATA-MAWKE, 38 Ja NPOIBIKA
JACHHOCTTA cH B 000apuMo Bnacwe.
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He ca HacTeOuay KopurapaiulH ¢hOMTHA KAH 3HAYMTEAHM HEKOPHTMpauiu cpOHTHA
MEXETY AaTaTa HA PHBAHCOBMA OTHET M JATaTa Ha 0100peHHeTo MY 33 MyDAHKYBaHe, KOUTO
I2 BAMAAT Ha MHPOPMALHATA, MPEACTAREHA B TOIH QHHAHCOR OTMET, H KOHWTO HA HaXarat
OOITBIHHTEAHH KOPEKUMA WHIH ONOBECTABAHHA 3a DOAMHATa, MNPHKMOYBama Ha 31
naexemepH 2019 roguya.

32. OJOBPEHHE HA ®HHAHCOBHUH OTYET

QuRAHCOBUAT OTYeT KBM 31 nexemepd 2019 r. (BKNXOYMICIHO ¥ CpARHUTEIHATA
HHPOPMALIHA) € NOAMUCAaH OT pekoRoACTROTO WA 31.03.2020 r. u ce npenocraps 3a
0B0OPEHHE Ha CAHONHYHHA COOCTREHHK Ha KanHTANa.

INoanncan va 31.03.202%

(mmi.%umnm/l'(onen)

Ynpasuren:




