T'OAUIIEH TOKJIAJ 3A IEHHOCTTA
Ha AYAHOBHUJAEO OPO®EHN EAJT 3a 2019 roauua

P'bKOBOlIC'I‘BOTO Ha APYXCCTBOTO H3TOTBA HACTOSAIWHE TOAWIICH JAOKNam 3a Aeiinocrra
CBINIACHO M3HCKBaHUATA Ha I'maBa ceaMa or 3akora 3a CHCTOBOACTBOTO,

Hpy:KecTBOTO OTroBaps Ha KpUTEPHHTE, periaMeHTHpaHH B wil9, an2 or 3akona Ha
CUETOBOJCTBOTO!

» Murponpeonpusmua ca npednpusmus, xoumo xvm 31 Oexemepu na mexyuus omyemen
nepuoo He HAOBUIABANT HAN-MANKO O6a OM CREOHUME HOKAZAINENSL:

1. 6anancosa cmoiinocm na axmueume — 700 000 ns.;
2. HemmHu npuxoou om npodaxctu - 1 400 000 ne.;
3. cpedna wucnenocm na nepconana 3a omuemnus nepiod - 10 dyuny,

ApyXeCTBOTO ce € BE3MOMBANO 0T OONEKUCHHATA, PErIaMEHTHPAHH B W29, an. 4 oT
3akoHa 3a  CYETOBOJCTBOTO, CHIJIACHO KOHTO ,Joduwnusam  Quuancos omvem  na
MUKDONPEONPUAMUAING  MOdce Od ce Cbemou OMm CbKpamen Gananc, Cokpamen omyem 3d
npuxooume u pasxooume no pasoenu.

Ceruacuo wi.37, am(2) (8 euna ot 1.01.2019 r.) or 3aKoH 3a CUETOBOACTEO (JUHAHCOBHTE
OTYETH Ha aKIIMOHEPHUTE APYKECTBA HE NOIEKAT Ha 3aXbIDKHTENICH HE3aBUCHM (PHHAHCOB OJIHT,
aKo TC3H AKIHOHEPHH JIPYKECTBA ¢4 MHKPOIPEIIPHATHS,

Ha 3acepanue, nposeseHo Ha  02,06.2020 romuma, Ceeerst Ha JUpeKTOpHTe Ha
AYIHOBUJAEO OPOEM EAJI mpue ()HHAHCOBYS OTUET HA APYKECTBOTO U CHEHHMS TOMHIIEH
JOKIax 3a Jielnocrra 3a 2019 rojuna:

LUH®OPMAIIVIA 3A IPYKECTBOTO
Twproscko npyxectso AYIUOBUIEO OPOEU EAJ| rp. Codus e YUPEJASHO Ha
15.11.2000 roawmma, csc cpaebuo pemenue Ne 1/15.11.2000 r. na Codwmiickn rpajcks Cba,
drpmeno sieno 10649/2000 r., KaTo eHONHUHO AKIMOHEPHO APYKCCTBO, Che COGCTBEHHK Ha
Kanurajna MuHucteperso Ha Kynrypata, EMK 000695160,

Cenamuuiero n anpeca Ha ynpasieHHe Ha apyxectsoro € rp. Codus, pation Hsrpes,
oy "Camokos" Ne 60.

Codcmgernocnt 1 yipaeienue

Obuwmsar pasmep Ha Kamurana Ha AYJIMOBUJIEO OP®EN EAJ] xem 01.01.2019 1, ¢
112 842 000 nesa, pasnpesnencH Ha 11 284 200 Gpost MOMMEHHY aKI(K ¢ HOMHHANHA CTOHOCT 10
JI€Ba 3a CHA aKI{HA.
Kum 01.01.2019 1.

bpoii axyuu Pasnep na kanumanas | % om
aesa Kanumana
| Munucrepetso Ha KyaTypata 11284200 112842 000 | 100%
| O6mo | 11284200 | 112 842 000 | 100%




CobcTBeHHK Ha KamuTaga ¢ Munucrepetso ma kynrypara, EMK 000695160,
JpyXecTBOTO € yupeNeHo 3a HEONPSACHIEH CPOK.

CertacHo [locranopnenue Ne 332/20.12.2018 r. u Pemenne Ne 924/20.12.2018 r. Ha
Muuucrepckd cbBeT Ha Penybmuka benrapus € B3eTO peillcHME 3a YBENTMYABAHE HA KanuTala
Ha JIpyXXeCTBOTO cpellly yBenudYapaHe jeja Ha €IHONHYHMA COOCTBEeHHK ¢ MapH4Ha BHOCKA B
pasmep Ha 302 130 yB. upes w3maBaHe HA HOBH TOMMEHHH aKIMH ¢ HOMHHAmHa cToHHOCT 10
nepa Beska., KoM 01.01.2019 r. He e HampaBeHO BIHCBaHe B TBProBCKHSI DPErHCTED, a
noay4enara cyMa ot 302 130 ns. e oTpasena B Gananca xaro ,,[pyeu pesepeu .

Ha 01.04.2019 r. B TeproBckus perucrsp € BIIHCAHA NPOMAHA HA KamHUTala 38 CMETKA Ha
SApyeu pesepau”, kKato CUNTAHO OT Ta3u jara, KamurtaneT Ha AYJIHMOBUAEO OP®EH EAJl e
113 144 130 nesa, pasnpegenen Ha 11 314 413 6pos moMMeHHH aKIHK ¢ HOMHHanHa crofnocr 10
JIeRa 33 €1HA aKIUs:

Hue wa axyuonepa | bpoil axyuu Pazmep na xanumana ¢ % om
neea Kanumana

l MHHHCTEPCTBO Ha KYNTYpaTa | 11314 413 l 113 144 130 ’ 100%

| Obmo | 11314413 | 113 144 130 | 100%

JpyXeCcTBOTO MMa €/HOCTEleHHA cHcTeMa Ha yhnpasleHHe. KbM HauanoTo Ha OTYCTHHA
nepron CLBeThT Ha upekTopute ¢ B cheran: Msan Koctos ITapnos, Mas JlroGenosa ['posjianosa u
Jlanuen 3narunos Xamxues. Jpyxectsoto ce npeacrapnsea or Januen 3natunos Xamkues. IIpes
OTUETHHA NEPHOJ JIO HACTOSIIMA MOMCHT HAMAa BIHCAHM NpPOMEHH B chcTaBa Ha (CeBera Ha
IHPEKTOPUTE B THPIOBCKHA PETHCTHP.

Ipeormem na detinocm

[IpemMeTsT Ha JeiiHOCT HA Jpy)XKecTBOTO 3a oTdyeTHHa Iepuox ¢ IIpoexrupane,
NPOM3BOACTRBO, THPrOBHA M pA3MpPOCTPAHCHHE HA BCHUYKM BHJIOBE ayIMOBH3YAIHH IIPOJIYKTH,
M3BBPIIBAHE HA BCHUYKH BHMJIOBE KWHO, BHIEOYCIYTH H APYTH BTOPHUHH JEHHOCTH /TEXHONOTHYHO
BE3MOXHE H CLOTBETCTBAIM HAa opraHuszauusta Ha paGoTa/ mo 3asgBka Ha ORBJIrapckd H
UYKIECTPAHHH KJIMEHTH, BHOC, H3HOC Ha (MJIIMOBH M BHISOMATEPHANHM, KHHO ¥ BHICOQHIMH,
TEXHOJIOTHYHO KHHO W BHIE0060pyABaHE, XYNOKECTBEHO- MPOCTPAHCTBEHO OGMOpPMICHHE Ha
Talepu, MaHAUPH, KYJITYPHH, THPTOBCKH H JAPYTH 00EKTH, Ch3JaBaHE Ha ay[HOBU3YaIeH apXHB,
usfatencka, obpasoBarensa, MApKETHHIOBA, HH)XCHEPHHIOBA, HMIPECHPCKA, IPOAYHEHTCKA,
pexnaMHa JIeHHOCTH,HONIOMAraiti 1 pa3BHBaiikKi OCHOBHATA JIGHHOCT, OTJOaBaHe MO HaeM
HEBHKMMO M JBHXKHUMO UMYLIECTBO, COGCTBECHOCT HA JIPYKeCTBOTO, KAKTO H APYrH HezaOpaHEeHH
OT 38KoHa JeitHOCTH, CBBP3aHH C OCHOBHATA JEHHOCT.

2. UndopmarnsTa, H3UCKBAaHA N0 pena Ha 4. 1871 u 247 o1 Thprosexun 3aKoH

Mo Yn. 187n. — CormacHo [locranomnenwe Ne 332/20.12.2018 r. um Pemenne Ne
924/20,12,2018 r. na Munucrepck chBeT Ha PenyOnuka Beiarapus e B3eTo pEINCHHE 3a
YBEIHUABAHE HA KanuTaja Ha JIpYKeCTBOTO CPEILly yBENHYABaHE JeNna Ha ¢AHONHYHHA COOCTBEHNK
¢ napuuna BHocka B pasmep Ha 302 130 nB. upe3 uanarade Ha HoBH 30213 Op.mOMMEHHH AKIHH C

HoMuHanHa crodinocr 10 yiepa Beska, Tasu mpomsanHa € BIMcaHa B T'BPrOBCKHS PETHCTBp HA
01.04.2019r..

ITo Y. 247.



1. BR3HArpAXACHUATA, HAUHCIICHH 0B1IO fIpe3 To/IHHATA OT WISHOBETE HA CHBCTA Ha JHPEKTOPUTE —
0(1832.55 nB.; H3MIaTCHY CYMH o610 Tpe3 TOAMHATA HA “WICHOBETS Ha CHBETA Ha JUPSKTOPHTC —
102402.25 nB.;

0. yuacTyHe Ha UIEHOBETC HA CHBETHTC B ThPTOBCKA IpY/KECTBa KATO HECOTPAHMUYEHO OTTOBOPHH
CHAPYKHHALH, MPHTEXABAHETO HA MOBEYE OT 25 Ha ¢TO OT KarMTana Ha APYro ApYxecTBO, KaKTo !
y4ACTMETO WM B YNPABICHHETO HA Jpyri APYKECTBA WM KOOMHCPALMH KaTO MPOKYpHCTH,
YIIPABHTENY WIH WICHOBE Ha CHBETH.

MASI JYOBEHOBA I'PO3TAHOBA

¢ AJIBOKATCKO JPYIXECTBO "MAJL ['PO3JAHOBA", rp.
Codus BYJICTAT 175142776 (MAJ JIFOBEHOBA T'PO3JIAHOBA - Coapyxaux 60% 60058
VapaBuren);

o MAS JHOBEHOBA T'PO3JIAHOBA, rp. Codwmis BYJICTAT 121825957 (MAS JIIOBEHOBA
TPO3JJAHOBA - Cofcrnenvi);

e "Cyuep - Ilymep" OO, rp. Codus EVK 204063181 (MAA JIOBEHOBA TPO3JJAHOBA -
Coapyxuyx 500B.).

NBAH KOCTOB HABJOB

e OCHIYPUTEJIHA KACA KBbM CBIO3 HA BLITAPCKUTE OHUIMOBH IEMITH, 1p.
Cogma BYJICTAT 121823657 (MBAH KOCTOB ITABJIOB - [peacenaten);

e CJIPYXEHHE "CBIO3 HA FLJITAPCKHUTE OHUIIMOBH JIEMLIA", rp.
Codust BYJICTAT 000703504 (MBAH KOCTOB TIABJIOB - Tpeacenaren);

o CJIPYKEHME "L{EHTLP 3A OBIIECTBEHO - TOJWUTHYECKU H3CIEABAHKA H
AHAJIVI3H", rp. Codus BYJICTAT 121226384 (MBAH KOCTOB IIABJIOB - Yned Ha
KONMEKTHBEH OpI'aH Ha YIIPaBIcHHE) .

TAHUEJ 3JIATHJIOB XAJUKHIEB

o CJIPYXXEHHE "JIOBHO CIPY)XEHHE - WBAWJIOBIPAL", p.
Heaitsiosrpan BYJICTAT 108520705 (JIAHUEJ  3JIATHJIOB XAIDKWEB - Unen mHa
VIipaBHTENCH CHBET).

3. Kanposa crpyKTypa
Kom 31.12.2019 1. obuusr 6poil Ha IepcoHana B JPYXKECTEOTO € 7 lcepem/ CyKHTENH
(xkeM 31.12.2018 r.- 7).
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PEISXO,HHTG 34 3aIliaTH ¥ OCHI'YPOBKH BKIIOMBAT!

f Texywa roxuna

IIpeaxopna roguna

XmLas, Xun.as. _
| Pasxo 3a TEKYLH Bh3HATPAMACHHSA | 186
| Pasxomu 3a coumanso ocurypsisane | 33
| OBHIO: i 220 | 219
4. Opramu3auHOHHA CTPYKTYpa
JpyxecTBOTO HAMA KIIOHOBA MpEKa.
5. @HH&HCOBOA- HKOHOMHYCCKO CHCTOSTHHE H PE3YJATATH OT I{eﬁHOCTfa.
5.1, O0m nmperyex
OCBIHECTBCHaTa 0T HpYyXKCCTBOTO OCHOBHA I[eﬁHOCT e
- 8YIMOBHU3YATHH YCIYIH
= MOCTHPOAYKITUA H THPaX
- HAEMH,
PCHJIHSI/IpaHI’I IpHXOAH OT HelHoCTTa 33 0TYETHATA rogHta ¢a KakTo Cleapa.
Hpuxomn or onepaTnsHa aeiinoer Texyma rog., | IIperxoana
XWLJB. TOM., XWILJIB,
I 1. HeTHH NpHXOXH OT NpOgax6H, B T.4.. | 304 ' 278
j a) HaeMH | 94 [ 66
; G) mpyrit YeIyrs | 210 l 212
iv 2. VBenuueHHe Ha 3aNacHTe OT NPOAYKUHA 1 HE3ABBPILEHO IIPOH3BOACTEO l 46 ’ -
l 3. Pasxomu 3a npunoGHBaHe Ha AKTHBH 10O CTONAHCKH HAYMK [ 73 | 39
f 4. pyr npuxoau ot AefHOCTTa, B T.4, | 123 I 226
jr - IPHXOMH OT QHHAHCHpPaHe I 49 l 54
] 0010 npHXOKH 0T onepaTHBHA Agkinoct (142+3+4) l ' 546 ’ 343
HanpaBeHHTe Pa3sxody 1Ipe3 OTYCTHATa roJiHHa BKIITOYBAT;
- ) Texywsa rog., |IHpeuxoaua

1 XH/LJIB, rofl., X118,
E 1. Pa3sxo/iif 3 CYPOBHHI, MATEPHANH H BbHIUHH YCAYTH, B T.U.: [ 177 l 146
i a) CYPOBHHH H MATEPHANH S i 11 I 23
i 6) BHHIIHN YCIyrH l 166 ! 123
i 2. Pasxomu 3a mepcowana, s r.4.. l 220 l VVVVV 219
[' 2) Pa3sX0/H 32 BE3HATPAK JAEHHS l 187 ] 186
| 6) pasXOH 33 OCHIYPOBKH I 33 I 33
l 3. Pasxopu 3a aMoptH3awmir H 00e3HEHKa, B T.0.: I 109 ”l 109
[ - Pa3XonH 3a aMOPTH3ALUK B I 109 [ 109
[ 4, JIpyrit pasxoiu l 52 I 63




f 5. Pasxony 3a THXBH W APYTH (PHHAHCOBH Pasxonu l i i 2

[ OBILO PASXOJIH (1+2+3+4+5) [ ss9  [ 539

3a OTYETHATA FOJNMHA (PHHAHCOBMAT DPE3YNTAT HA APYXECTBOTO € CUETOBO/HA 3aryda B
pasMep Ha 13 XuILAB.

5.2. OcHoBHH (PHHAHCOBH IIOKA3ATEH

PLXOBOJCTBOTO Ha [PY)XECTBOTO € HANPABKIIO aHAIM3 HA JACHHOCTTa 4pe3 H3UHCIIBAHE HA
CHIEIHHATE TIOKA3aTeNH:
@) YOKa3ATENH 3a PEHTabWIHOCT - KOJHYSCTBEHM XapaKTEPHCTHKH Ha C(CKIMBHOCITA Ha
MPUXOAHTEC OT NpOoAaxOu, Ha cOOCTBEHHA KAlMTal, HA NMACHBHTC H HA PEAJIHMTC AKTHBH HA
TIPS/ PHATHETO.
KoeduiMeRTHTE HA PEHTAGHIHOCT CA NOTOXKHTENHH BEIHYHHH, KOraTO (PMHAHCOBUAT PE3YNTaT €
meuanGa, M IIOKA3BaT TEMIOBETE HA BE3BPLINaeMOCT Ha Kanurana. Koeduuuenrure Ha
PEHTABMIHOCT €A OTPHIATENHH BESIMYMHH, KOTaTo GHHAHCOBMAT pe3yiraT ¢ 3aryda, H IOKa3BaT
TEMIIOBETE HA HEKATHTANIHNRAINS Ha IPERANIPUATHETO.
6) mokaszatend 3a ¢(PEKTHBHOCT - KOJHMYECTBEHH XapakTePUCTHKH Ha CHOTHOLIGHHETO MEXIY
TMPHXOANTE ¥ Pa3XORUTE HA IPEAIPHATHETO,
B) IMOKa3areld 32 IHKBHAHOCT - KOJMYECTBEHH XapaKTePMCTHKH Ha CIOCOOHOCTTAa HA
IPSANPHATHETO I HIMNALIA TEKYIUTE CH 33/{bJDKEHHA ¢ HANMYHUTE KparkoTpaiinu akrtusH (6e3
pasxojute 3a OBJEIIH IePHOJH);
r) mokazarend 3a (QUHAHCOBA ABTOHOMHOCT - KOJIMYECTBEHH XaPAaKTCPUCTHKM HA CTCHEHTAa Ha
duHaHCOBATA HE3ABHCHMOCT Ha IPEANPHATHETO OT KPEJUTOPHTE;
J1) I0KA3aTend 38 JHHAMHKA - KONAYECTBCHU XapaKTePHCTHKH HA H3MCHCHHUATA HA BCHUKH BUAOBES
8KTHBH, MacHBH, COOCTBEH KamHuTal, PazxofH, NPHXOAM, NMapHYHH ITOCTBHIUICHHA, INAIAHHA H
JIPYTH.

2019T., 20181, | xoed.Ha % ua
OcHOBHY (PUHAHCOBH JAHHK XUILJIB. XUILIIB. JHHAMHKA AMHAMHKA
a 1 2 3=1/2 4=3%100
| 1 CuerosopHa neuanba /3aryGa/ -13 4 -3.2500 ] -325.00%

!

|

|

| | |
12 HeThy npHxoan ot npoaaxOH E 304 { 278 l_ 1.0935 r109.35%
I3 COﬁCTVBeH xamnaj;wwmmm ‘ 11"3‘;72 _i 113188 } 1,0052 ——_‘ 100.52%m
14 TTacHBs (JTBITOCPOTHI ¥ KPATKOCPOHHI) [ 272 | 327 I; 0.8318 [ 83.18%
! 5 OOmia cyma Ha aKTHBHTE I 114718 [ 114238 I 1.0042 I 100.42%
|6 pruxcmu obmo - 1 546 l 543 ! 1.0055 ‘ 100.55%
17 Pasxomu of1o E 559 ' 539 { 1.0371 * 103.71%
|8 TexyuH aKTHBl; o - j 1076 ’ 1177 | 0.9142 | 91.42%
|9 Pazxozm 3a ObgewH nepuom: o ’ l i ) MI
l 10 Kparxoc;oq}a_u 38 BIKECHHIA [ 272 I 327 [ 0.8318 ! 83.18%
Iil Kpatkocpounn B3EMAHHA j 6 ‘ 10 ﬁ‘ 0.6000 | 60.00%
1 12 Kpatkocpounn leuﬁec*rl;ulm i l i" ‘"{
iIB ITapHuHy cpeacTsa l 166 ”“"I 308 ““[ 0.5390 | 53.90%




| PeHTabnaRGCT: - i | l [

i 14 Koeg. na peuTallUHOCT HA IPHXOAHTE OT NPOASKOH I -0.043 * 0.014 im -2.9720 [ -297.20%
! 15 Koed. #a peHTalHIHOCT HA COBCTBEHHA KamATal E 0.000 l 0.000 mi -3.2333 t -323.33%
! 16 Koed. Ha pe.l;raﬁﬁnﬂocr Ha MACHBHTE wl -0.048 1 0.012 lm :3.9072 [ -390.72%
; 17 Koed. Ha XxanuTaiH3anis Ha akTHBHTE ‘ 0.000 l 0.000 ! -3.2364 l -323.64%
i EdexrapHocT: - I l i {

| 18 Koed. Ha qu;THBHOCT Ha PasxoquTe i 0.971 ‘ 1.007 ,{ 0.9695 ; 96.95%
i 19 Koeth. Ha eeKTHBHOCT H4 NPUXOAHTE ' 1.024 l 0.993 { 1.0314 ' 103.14%
} JINKBHAKOCT: i i [ l

l 20 Koed. Ha 061ua AMKBUAHOCT —i 3.956 ‘ 3.599 lﬁ 1.0990 ml 109.90%
[21 Koed. Ha Gbp3a NHKBHUHOCT l 0.632 [ 0.972 [ 0.6502 l 65.02%
!22 Koed. na ne3abapna THKBUAHOCT i 0.632 wl 0.972 [ 0.6502 1 65.02%
EZ3 Koed. na abcomotHa nImBlmHOGTW _E 0.610 Ir_ _b 942 {* 0.6479 l 64.79%
itl)mmucoaa ABTOHOMHOCT: i ‘ | l

'24 Koed, #a (iHanCcOBa aBTOHOMHOCT ! 418.279 f 346.141 ! 1.20:84 l 120.84%
E 25 Koed. Ha 3aTBXHEANOCT I 0.002 l 0.003 I 0.8275 ,[ 82.75%

Ustounuk: Punancogume omuemu na JJpyacecmgomo xom 31.12,2019 200una

5.3. IlpoMsina B OCHOBHHA KaMTAJ

Crriacuo ITocranopmenne Ne 332/20.12.2018 r. n Pemenne Ne 924/20.12.2018 r. ma
Munuctepeky chBeT Ha PenyOnuxa bbirapus € B3eTo pellleHMe 34 yBeJiYaBaHE Ha KanuTana Ha
JIpysKecTBOTO CPEIy YBEIHUaBaHe Jea Ha €J(HONHYHKSA COOCTBEHMK C [IapH4Ha BHOCKA B pa3Mep
ma 302 130 ns, upe3 usgasane na wosu 30213 Op.noMMeHHH aKI(HK ¢ HOMuHANHA cToHRoCT 10 eBa
pcaka, Tasu npomsiza e snucada B Thprosekus peruetsp Ha 01.04.2019 r..

5.4, ViHBeCTHINNN B KaNHTaJNTe HA APYTH HPeNIpHATHA
JIpY>KECTBOTO HE € HHBECTHPAIO B KAUTAMTE HA APYTH MPEAIPHSTHS,

5.5. Mzanon3Bane HAa pecypeHTe HA APYAKCCTBOTO
JpyxecTBOTO Cce (prHancHpa cbe coOCTBEHH CPEACTBA U HE ION3BA 3a6MH OT (PHHAHCOBH
HHCTHTYLIHH.

6. Heiicteun B 06aacTTa HA HAYYHO H3C/IEJ0BATEICKATA H pasBoiina geiimocT
[Ipe3 orderHaTa rojuHa IPEANPHATHETO HE € H3BHPUIBAIO HAYYHOH3CIENOBATCICKE H
pasBoiina aefinocT,

7. W H MOIHTHKH HA YIPABJICHHE HA (PHHANCOBHSA PHCK
[IpH OCHIECTBSBAHE HA ASHHOCTTA CH JAPYXKECTBOTO € H3JIOKEHO HA ONPEHENCHH PHCKOBE,
KOHTO OKA3B4T Bb3/ICHCTBUE BBPXY HETOBUTE PE3Y/ITATH.



IMonuTHYIECKH PHCK

[JOJMTHUCCKHAT PHCK OTPa3sBa BIHAHUETO HA MOJHTHYECKHS TPOIEC B CTPAHATA, KOHTO OT
CBOSI CTpAH@ BIHSC BHPXY BB3BPAIAEMOCTTA HA HHBECTHIHMUTE. ONpeneism daxTop, oKa3Balll
BIMAHME BHPXY ACHHOCTT2 Ha JaJeH OTPAchll M PECHEKTHBHO [EHHOCITA HA ¢upMmara €
(opMyIIHpaAHaTA OT IPABHTEICTBOTO ABJArOCPOUHA HKOHOMHYECKA IPOrpaMa, KaKTo i BONATa Jia CC
OCHLUICCTRARAT HAGEI3aHHTE IPHOPHTETHH CTEIKH. CTenenTa Ha IOAHTHYSCKHS PUCK CC acoLuHpa
¢ BEPOATHOCTTA 33 IPOMEHH B HeOJarompusTHa I[0COKA Ha BONEHATA OT IPOBHTEICTBOTO
WKOHOMHYECKA IONHTHKA M KATO CJIEJICTBHE OT TOBA ONNACHOCTTA OT HEraTHBHH IPOMCHH B
WHBECTHIMOHHHA KIIaMaT.

UpnencrBoTo Ha bearapus B EBponelicKus ¢pio3 € Apyr 0CHOBEH (akrop, KOHTO rapaHTupa
MHHMMI3HPEHETO Ha MONHTHYCCKUA pUCK, Hanmnunero Ha MOMHTHYECKH KOHCEHCYC IO BERIIPOCA 34
NoBGIKABaHE HA HALIHOHATHOTO 3aKOHOJATENICTBO JO TOBA HA CTPAHHTE OT EBpomeiickus Cblo3,
KaKTO U MpHeMaHeTo OT cTpaHa Ha beiarapud Ha pefula MK/ yHAPOJHH aHTaXHMCHTH IeiicTBar
CBINO B IIOCOKA Ha HaMAaJCHUE Ha TONUTHYECKHS PHCK.

Beirapus € CHJIHO CBBp3@Ha C €BpONEHCKaTa W CBETOBHATA HKOHOMHKA H epeKTET OT
CIy4BaliOT0 C¢ TaM HEMHHYeMO M BIMAc. 3a bbarapws B ycnoBuATa Ha MEXNyHapo/HA
HecTaOHIHOCT, TTOIHTHICCKHAT PHCK 3aBHCH OT MEPKHTE, KOMTO NPABUTEICTBOTO IIC MPEATIPHOME
3a OrpaHHYaBaHe HA HEraTHBHMTE eeKTH OT KpH3arta.

Ha 6aza nocoueHomo N HO3HAGAHENI0 WA ROAUMuUYecKama cpeda 6 CmpaHama 6 MOMeHmda Hd
H3ZOMEAHEINO HA HACMOAUUA QOKAAD OYEHABAME HONUMUYECKUS PUCK KAMO.! CPedeH.

MaxpouxoHoMHYECKH PUCKO8E

Banyren puex

BanyTHusaT pHcKk 060011aBa Bb3MOMXKHHTE HETATHBHH HMIUIKKaHHH BBLPXY BB3BPAINACMOCTTA Ha
HHBECTHIMHTE B CTPAUATA, BCIEACTRBHE Ha [IPOMAHA Ha BAlyTHHsA Kype. B Mainka crpana ChC CHIHO
0TBOpeHa HKOHOMHKa, KakBaTo € Bhirapus, HeCTaGHIHOCTTa Ha MECTHATA BaJlyTa € B ChCTOAHUC Ja
MHIYIMPA MHOTO JIECHO 0BINa HKOHOMHYECKA HECTAOHTHOCT M OOPAarHoTO- CTAOMIHOCTTA HA
HAIMOHANHATA BATyTa MOXE Ja ce OKaxe Hali-eexrHpara MaKpOMKOHOMHMYECKA ,KOTBA  Ha
ctabunHocrTa. IIpes mocnenuvte roguHy briaraprs HaTpyna ONMT W B [ABETE NIOCOKK HA BIMAHUC
Ha BIYTHUTE KYPCOBE.

BLBeXIaHETO Ha €BPOTO KATO pasivjalaTenHa efuHuua B EBPONCHCKHS CBIO3 JIOBEAC HO
npakTiaecku QHKcHpan obmener kype 1.95583 nesa 3a 1 eppo. CnenosarenHo BaTyTHHAT PUCK 32
OasupaH 3a €BPOTO HEBECTHTOP € NPAKTHUESCKH CBEJICH JI0 HYJIa.

Ha 6a3a nocovenomo u NOIHABAHEMO HA UKOHOMUYECKaMA cpeda 6 CMpPAaHAnG 8 MoMenma Ha
H320MEAHEMO HA HACMOAWHA OOKAA0 OYeHAGAME GAAYMHUA PUCK KAMO! HUCDK.

Huduranmonen pucK

Wudaaunsrta B crpaHata ¢  BaxeH (akrop, Kacacll pealHara BBL3BPAlIacMOCT HA
HWHBECTHL{HATA.

Cropesl aHanu3aTopH, HKOHOMUKATa Ha Bwirapus Bee ome ce GOpH Che HOCHSMIHTE OT
CBETOBHATA HKOHOMHYECKA KpU3a 1 Hectabuinms Kype Ha Espoto cnpamo Ilatckus fonap.
Ha 6aza nocouenomo Ro-20pe i NPpAsUMencGEeNama NPOZHO3G 30 HAMARAGANe Ha UH@RAyUImMd
npes credeauyama 200URA, KbM MOMEHIG HA U320MEAHEINO HA HACHOAUUL OOKAAO OYeHABAME
UHPAAYUOHHUSA PUCK KAMO! HUCBK,

PHCK 0T JIHIEH3MOHHY PesKHMH

O6upst 6poil Ha JNMIEHIHOHHWTE H paspelUMTENHH DEXUMHM B Dhirapus € 3HAUMTENCH. Te
JIPEACTABIABAT OIPOMHO OpeMe Ha GH3HeCa, KAKTO M BCHYKH HapeiOH, H3MHCICHH OT MECTHHTC
OpraHd Ha YOpPaBleHHE, KOWTO HA TIPAKTHKA AEHCTBAT KATO JMUEH3MOHHH M Pa3pCINHTEIHH
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pexxuMu. Moske Jla ce Kaxce, Ue 10 TO3H BBIPOC HMA ABIKEHME B IPABHIINATA MOCOKA, HO TO €
GapHo. IIpaBUTENCTBOTO € IpPEANpHENO MOMUTHKA TI0O HaMaiiBaHe Opos Ha NHIEH3UHTe H
paspentuTenHUTE ¥ ONPOCTSIBAHE HA TE3H KOKTO OCTABAT B CHA.

JleliocTTa Ha ApyXKECTBOTO HE € CBhp3aHa C JIHICHIHOHHY H PaspellHTe) Hy PEeXXHMY.

Ha 6asa nocoweHomo no-zope u NO3HABANE HA PeZYRAMUGHAMA Cpedd KbM — MOMEHmd HA
uI2OMEAHEMO  HA  HaAcMOAwuA  OOKNAO  OYeHABAME  UHGPIAYUOHHUA PUCK  Kamo:
gucox/ymepei/cpeden/Hucor/ Ge3 puck.

Hecucmesmamu i/ UKPpOUKOHOMUYECKI/ PUCKOge

TpaguHOHHO HECHCTEMHHTE PHCKOBE CE€ pasrpelkEaT Ha JBE HHBA —~ OTPACNOB PHCK,
Kacaell HECHTYPHOCTHTE B pasBHTHE Ha OTpachklia HM ¥ 00w (QHPMEH PUCK, NPOM3THYAU OT
crienH(HKara Ha JPYKECTROTO HH.

Ompacnos puck

OTpacnoBusT PHCK C€ MPOSBABA OT HETATHBHH TEHJIEHIIMH B PA3BUTHETO HA OTPACHIA KATO
1710, TEXHONOTHYHA 00e31eueH0CT, HOpMaTHBHA 0334, KOHKYPEHTHA CPE/Ia XapaKTEPHCTHKATA Ha
I1asapHaTa cpejia 3a NPOJYKTHTE M CYPOBHHHTE YIMOTPEOABAHH B OTPACHIA; OTPACIOBHS PHCK CE
CBBP3BA NPEIH BCHYKO C OTPAKEHHETO BBPXY BL3MOWKHOCTTA 34 PEAM3MPAHE HA JOXOAH B
pPaMKHTE Ha OTPAChlda H IO-KOHKPETHO HA TEXHONOTHYHHTE IPOMEHH WJIH H3MECHEHHMATA B
cnenydmynara HopMaTHBHa Gasa.
Ha 6asa nocouenomo no-zope u cheyuchuxama na ompacwyia Hu MOMEHING HA UI2OMBAHEMO HA
Hacmoawus OoKnad oyensisame OMPACiosUs. PUCK KAMO.YMEPeH.

Texnonozuuen puck
TexHOoNOrHYHHUAT PHCK € NPON3BOAEH 0T HeOOXOIMMHTE TEXHONOIHH 3a 0DCIYXKBaHE Ha JIeHHOCTTa
B OT CKOPOCTTa, ¢ KOHTO TE C€ pa3BHBar.
Ha 6asa usnonsganume om Opyjicecmeomo Hi MeXaono2uu U NO3HABAHENO Ha MeXHON0ZUYHUME
nieHOeHyuY Ha paszeumue 8 OPaHIiG, KbM — MOMEHMA HA U32OMEAHEMO HA HACTMOSUS OOKIGO
OYeHABAME MEXHONOZWYHUS PUCK KAMO.CPedeH.

QDupmen puck

Canp3an € ¢ XapakTepa Ha OCHOBHATA JIBHHOCT Ha JPYIKECTBOTO, C TEXHONOTHATA B OPraHH3aIMsTa
Ha JICHHOCTTa, KakTo u ¢ ofeseyaBaHe Ha APYXKECTBOTO ¢ GHHAHCORK pecypeu. Tlonkareropuu Ha
(upmenus puck ca: OusHec pucK M (uHAHCOB pueK, OCHOBHHAT (UPMEH DHCK € CBBP3aH CBC
CocoOHOCTTa Ha APY’KECTBOTO a FeHepHpa NPHXOH, a8 OTTaM H neuanoa.
Ha 6aza nocowenomo no-eope u cneyuuxama Ha OefiHOCHIMG Hu KoM MOMeNma Ha
HIZOMBAHEMO HA HACMOAUUSI OOKAA0 OYeHAGaMe DUDMEHUR  PUCK KAWMO: yMepeH

DUHAHCOB PUCK

OUHAHCOBUAT PHCK Ha JIPYIKECTBOTO € CBhP3aH C BB3MOKHOCTTA OT BIIOTIABAHE Ha CHOMPAGMOCTTA
Ha B3eMaNuATa, K0eTo OH MOIJIO Jia IOBE/E 10 3aTPYAHEHO (PHHAHCOBO ChCTOSHHE,

Ha 6aza nocouenomo no-zope u u ananuzia (UHAHCOBOMO CbCIMOAHUE KbM — MOMEHMA HA
U320MGANETNO HA HACIMOSUUS QOKAAOD OYeHAsaMe (YUHANCOBUSL  PUCK Kamo: cpedel.

Jursnoen pucx
HecnocoOHOCTTa Ha Apy)KECTBOTO Jia IIOKPHBA HACPCIIHATE CH 3a[bJDKEHHS € U3pa3s Ha JINKBUACH
puck. JIHKBRAHOCTTA 3aBMCH IJIABHO OT HAJIMYHETO B JIPYKECTBOTO HA MAPHUHH CPEACTBA WIH Ha

CLOTBETHHTE MM anTepHaTHBH. JIpyruar ocHOBeH (axkrop, KOMTO BiMfE CHAHO € CBLP3aH ¢
HPHBICUYCHUS KAITHTAT,




Ha 6a3a nocouenomo Ro-eope u U QHANU3 HQ 3A0BANCEHURN HU, KAKMO U CbOMHOUEeHUemo
Meofcdy cobcmeenus u npueneven Kanumdan KoM MOMEHMA HA UIZOMGAHEMO Hd HACMOAWUA
QOKAO oyendgaMe AUKGUOHUSA PUCK KAMO. YMepeH

Kpedumen puck

AKXO HpYXECTBOTO H3IION3BA 3aCMHM CPENCTBA, TO TOraBa € M3I0MKEHO Ha KpeaurteH puck. Toif
Moxe Jia Ob/ie OIpesiefiel KaTo BEPOATHOCTTA KPSAUTONONYIATENST Ja He H3ITRJIHIBA CE3HATEIHO
WM & € B HEBB3MOXKHOCT [a HM3IBIHH JOETHS OT HETO aHIaXHUMEHT [10 CKIKYEHHs JOrOBOp 34
3aeM.

Ha 6asa nocoweHomo no-zope, koM — MOMEHIMG HdA UZOMEAHEMO HA HACMOAWUA O0KIA0
OYeHABAME KPEQUMHUA PUCK Kamo: 6e3 PUCK

Pezpnamusen puck

PerynaTHBHUST PHCK € CBBP3aH ¢ BE3MOMKHOCTTA 3a IPOMEHH B HOpMATHBHATA 0a3a, OTHACIIMM Ce
N0 OLIA3BAHE HA OKOJIHATA CPENa, KaKTO M BEPOATHOCTTA JPYIKECTBOTO Ja He OBJie B ChCTOSHHE A4
M3UBIHN PEAIMCARNATA H H3UCKBAHNATA HA €KONOIMYHOTO 3a8KOHOAATENCTRO H KOMIIETEHTHUTE
OpraHH, 3a KoeTo jia My Ob/iaT Hanarauu CaHKHHH.

Ha 6aza nocouenomo no-zope i Hpunazanama om Opyjcecmeomo Hu eKoN02HYHA ROAUMUKA U
NO3HABAHEMO HA HOpMamueHama 64a3d, KoM MOMEHMA HA U320MEAHEMO HA HACMOAUA OKIA)
OYEHABAM ePezyNamuUeHUA  PUCK KA. De3 PHCK

8. Beponrno Objacinoe pasBHTHe HA NpPeJIPUATHETO H OCHOBHHM HPEIH3BHKATEICTBA B
AeiigocTTa Ha JIpy:xkectBoTo npes 2020 r,

Bayieoro paseuTHe HA JPYXECTBOTO € 3aBHCHMO OT KOHKYPEHIMSATA HA IIasapa Ha
{(pHIMONPON3BOACTBO H AONBIHHTENHA IO)IKpena oT EqHonuumnms co0CTBENNK Ha KaluTaa.

Hue cuurame, de npes cresBaiiaTa TOAHHA APYXKECTBOTO IE NPOAKIKH CBOATA AEHHOCT,
Karo BApBAaMe, Ue 1Ie MIOCTHIHEM 1T0-100pH pe3ynTaTH B CpaBHEHHE C IIPEAX0/1HATA TOIHHA,

9. Baxun cHOHTHA, KOHTO ¢a HACTHIMIM CIeX JATATA, KbM KOATO € ChCTABEH TOJHIIHIAT
(PUHAHCOB 0TUET

3a nepuona cies JaTaTa, KbM KOATO € ChCTaBeH (MUHAHCOBHA OTYET, HE ¢4 HACTBHIIHIH
BKHH M/MITH 3HAYUTEIHH 3a JEHHOCTTa Ha NPEANPUATHETO KOPHrHpaumy ¢hOuTHa, 3a mepuona
CHCJ AaTara, KbBM KOSTO € ChCTABeH (PMHAHCOBMS OTHET, € HACTBIMIIO BHKHO HEKOPUTHPANO
CLOMTHE, KOETO CNIeJBA J]a OMOBECTHM, @ MMEHHO elMAEMHSTa OT KOPOHABHPYC. JIpyru BaHU
Vi/MIH 3HAYNTENIHH 33 ASHHOCTTA Ha IPEAPHATHETO HEKOPHTHpaN(| CLOUTHA HE ca HACTHIIKIIH,

EnmuaemusaTa oT KopoHaBHpyc crapTupa ot Kuradh B xpax ma 2019 roguua u ce
pasmpocrpann u3 menust ¢BAT. Curyanmara, csbp3ada ¢ COVID-19 mpexcramisea chiecTBEHO
Hexopurupamo cpbutie 10 HCC 10 M CiesoBaTeNHO MOUICHKH Ha ONOBECTABAHE B TOJUINHHTE
(punancoBu oT4eTH KbM 31 mekemBpu 2019 .

- €CTECTBO HA CHTyalUsTa M NPHOIM3NTEIHA OLEHKE HA OUAKBAHH Te QHHAHCOBY e(exTH —
JPyKeCTBOTO CYHTA, uYe TaKaBa OLCHKA € IIPAKTHYECKH HEBB3MOXKHO Aa OBJE HanpaBeHa.
PBKOBOZICTBOTO HA IMPEANPHATHETO OOMHCIS TUIAHOBE 38 CIIPABAHE C U3BLHPEIHATA CHTYALHs, KaTo
BCE IIaK CUuTa, ue ePpekTsT BEPXY J[py>KecTROTO Hie ¢ MURMMAJIEH IIPUIBYJ| BH/ia Ha AeliHoCTTa,

- M3BBHPCAHATA CHTYallHs HE BOAY JIO IPCH3UHC/SIBAHE HA NPHOMH3HMTENHH CUYETOBOAHH
OUCHKH M CIpABE/UIMBH CTOMHOCTH. VI3BLHpEAHATA CHTyalusi HE BOXH IO npoMsHa B
knacuuKanus (Harnp., TeKyla/HeTeKyLia, ALPKAH 38 Npoaax0a/ThprysaHe) Ha AKTHBY ¥ NACHBH.

PBKOBOACTBOTO CUMTa, Ue HAMA PHCK W/HIM MHJHKALMH 38 PHCK, KOHTO 3HAYHTENHO JAa
MOBNHAC HA NPHHIMIA-TPEANONONEHNE 3a JNCHCTBANIO NpeANpHATHE MM 3a BL3HHKBAHE Ha




CBINECTBEHA HECUT'YPHOCT 3a Ipeanpuaruero. Hue cuntame, e 111e Npo/IbIKUM Jia Ce pa3BUBaMe U
npe3 2020 r. e paboTHM YCHIIEHO ¢ I1eJ1 3aBOIOBAHE HA HOBM Ma3apH.,

HarotesHeTo Ha (MHAHCOBHS OTYET HAjara PHKOBOJICTBOTO Jla HAIpaBH TMPELCHKH,
NPHOIH3UTEIHH OLUEHKH M IIPEUTOJOMEHHUs /Halp, CPOK Ha I0JIe3eH JKUBOT Ha JBITOTPaHHH
aKTUBH/, KOUTO BIMSISAT BBPXY CTOHHOCTTA HA OTYETEHUTE NPUXOAM, Pa3XOAU, aKTUBH M IIACHBH
KBM JlaTaTa Ha OT4eTa.

PrroBosctBoTo Ha AYJIMOBUJAEO OP®EM EAJI cunta, ue ¢ HaIpaBUIIO Haif-no6puTte
MPENNOJIOKEHHST M TPEIeHKH M JIeKJlapupa CBOsTa OTTOBOPHOCT 3a H3TOTBAHE HA TOJMIIHHS
(hDMHAHCOB OTYET B CHOTBETCTBHE C HAIIMOHAIHOTO 3aKOHOAATEIICTBO.

FopuiiHusT KOKNaKN 3a AedHocTra Ha JpyxectsoTo 3a 2019 roguna e U3roTBEH CHIVIACHO
H3MCcKBaHuATa Ha WI.39 or 3aKoHa 3a cueTOBOACTBO M Wi.189 1 oT T'hpropckust 3aKoH.

TOMMIIHAAT JOKNAK 3a aeiinoctra Ha AYJIMOBUJIEO OP®EM EAJ 3a 2019 romuna e
o6chien u e npuer ot ChBeTa Ha AMPEKTOPHTE Ha CBOE 3acenanue, mposeaeno Ha 02.06.2020 r.

Jara: 02.06.2020 r.
rp. Codust . M3n. JTupexrop:;
N /IManuen 3natunos Xajpkues/
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