»BE3KOHTAKTHH MYJITHILIEKCOPHM BEPUT Y% EQOOJI
JTOKJIAJX 3A JEMHOCTTA
HE3ABHCHM OJUTOPCKHU JOKJIAJL
5|
®HAHAHCOB OTYET
3A TOJAMIIHUS IEPUO
KBM 31.12.2019 TOJIUHA



I'OAUIIEH JOKJIAJL
3A TEMHOCTTA
HA
+»DE3KOHTAKTHU MYJTHUILIEKCOPHU Bepuru”
EOOJ
3a 2019 roquna

BEMB EOO]|
2019 r




[FoduweH Aoxnad 3a delinvocmma Ha BMB EOO[ kum 31.12.2019 2

I. O6ma nadopmanns 3a NpeANPHSITHETO
1. ®upmeno nanmeHoBanue: BesxonrakTan myntumiekcoepan Bepuru EOOJ]

2. Homep 1 napruaa B Teproeckn perncrsp, EUK no BYJICTAT

JIpy’kecTBOTO € PETHCTPHPAHO B CHOTBETCTBHE ¢ THproBekus 3akoH ¢ pemenne Ha CI'C ot 30
Mait 1990 rox. cre cepanume rp. Codus. C pemenne Ne 6/05.06.1998 r. ma CI'C gpyxxectBOTO

€ PEruCTpUpaHo KaTro CIAHOIHUYHO OPYKECTBO ¢ OIpaHUYCHa OTIOBOPHOCT C ABPXKAaBHO
AMYNIIECTBO.

EHWK no BYJICTAT: 000641974
3. Cepannme | agpec HA ynpasjieHne

Cenamame: Codus

Agpec na ynpasjenne: Codus 1000, 6yn.” Mapus Jlynza 101
Anpec 3a kopecnonaennus Codus 1000, 6yin.” Mapus Jlyusa 101
Tesedon, paxc: 02/ 931 60 75, 02/831 31 85.

Hnurepuer crpannna: www.bmv-eood.bg
e-mail:office@bmv-eood.bg

4, IIpenmer Ha pefinocT

BesxonraktHH MynTuiniekcopar Bepuru”’ EOOJ] mMa OCHOBEH mpeaMeT Ha JEeHHOCT
HH)KCHEPHHTOBA, KOHCYJTAHCKA, MAapKETHHIOBa, IIPOM3BOACTBEHA, CEPBH3HA M MOHTAXHA
IeiiHOCT B O0NacTra HA paguoeNleKTPOHHMKAaTa, TEJICKOMYHHKAIlUH, YIpPaBICHHE  Ha
TEXHOJIOTHYHH MPOLECH M H3rpakIaHe Ha CHCTEMH 3a IPOMHILIIEHA CHTYPHOCT, IPOEKTHPAHE
U M3rpa’kJaHe Ha CHCTEMM 3a IPOTHUBOIOXKAapHA OXpaHa M CHTHAIHO-H3BECTHTENHA NEHHOCT,
CHCTEMH 3a KOHTPOJI Ha JOIYyCKa, BHOC Ha CIEIUAIHO ONEPaTHBHO-TEXHHYECKH CPENCTBA H
HOJHIEHCKO 06opyaBane 3a HyxauTe Ha MBP, BHOC ¥ THproBus Ha O0fHA TEXHHKA H CTOKH H
TEXHOJIOTHH C BB3MOXHA IBOMHA yHoTpeba, IPHIIOKEHHE Ha IUGPOBAa H H3YHCIHTEIHA
TEXHHKA B CHCTEMHUTe Ha ympasieHue, Y KB pamuoMpexxu 3a mpefaBaHe Ha JaHHH M CHCTEMH
OIEpPAaTHBHH BPH3KU H CUTYPHOCT, KaKTO M APYTH JCHHOCTH M YCIYTH, KOUTO HE MPOTHBOpEYAT
Ha JIeHCTBAIOTO 3aKOHOAATENICTBO Ha Perry6nuka beiraps.

5. Kanuran u pasose

Kanutarsr Ha J[pyXecTBOTO ¢ B pasmep Ha 223900 (mBecra nBajgeceT W TpH XWIAMH U
JEBETCTOTHH ) JI€Ba, pasmpeneieH Ha 2 239 nsina ¢ HomuHamHa croiHocT 100 jieBa BCeKH €H OT
TIX.

EnsHonuueH coOCTBEHMK Ha KamuTana € P. Bearapus. MEUHHCTHPBT Ha BBTPELIHHTE paboTH
yIpaXkHsBa MpaBaTa Ha eJHOJIHYCH COOCTBEHHUK Ha Kamurana 1o 14 gespyapu 2014 roguna. C
Pasnopexxmane N 2 Ha MuHHCTepCKH ChBeT Ha PemyOimka bbiarapus ce IpOMEHs opraHa,
KOMTO Jia yIpaXHsABa IIpaBara Ha IbpikaBaTa KaTo €JHONHYEH COOCTBEHHK Ha KamuTaia Ha
“BeskonTakTHH MyaTHILiekcopuu Bepurd ~” EOOJ — Codus, 0T MUHHCTBpA HAa BBTPCIIHUTE
paboTH Ha MHHHCTBPA HA TPAHCIIOPTa, HHPOPMATHOHHHUTE TEXHONOTHH U ChOOIICHHS CIUTAHO
ot 04 mapr 2014 1.

C Pasnopexmare Nel ot 19.01.2016 r. Ha MUHHCTEPCKH CBBET Ce MpaBH HOBA NPOMJAHA B
opraHa, KOHMTO [a YIpaHsBa IpaBaTa Ha AbPXKaBaTa KaTo €JHOJNHMYEH COOCTBEHHK Ha
KanuTana Ha ,,beskontaktan MynrumtekcopEr Bepuru“ EOO/L, U onpenens MEUHHCTHpA Ha
BBTpelIHnTe paboTH 3a OpraH, KOUTO ha yImpaXHABa IpaBaTa Ha JbpXKaBara KaTo eJHOIHYCH
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coOCTBEHHK Ha Kammrajna Ha ,.BeskoHTakTHH Mynrumexcopan Bepuru®, cumramo ot 01
¢eBpyapu 2016

6. IlpencTaBHTENCTBO H YIPaBJIeHHE
OpranmuTe 3a ynpasneHue Ha ,,beskonTakTHE MynTrIiekcopHH Bepurn” EOOJ] ca:

EnHomiyHuAT cOOCTBEHHK Ha KamuTana — TOU pelnaBa BBIPOCHTE OT KOMIIETEHTHOCTTA Ha
o6moto crOpanue.

VIpaBUTENAT Ha APYXECTBOTO ce M30HMpa OT AHOMMYHHUS COOCTBEHUK Ha KAITUTANA 33 CPOK IO
3 roauHH.

VYpasuren Ha JlpyxectBoto mmpe3 2019 r. e Oummn Auppees Bacuies .

7. CilchbYeH CHCTAB Ha APYHKECTBOTO
Chouch4HHS ChCTaB Ha JIpyxecTBOTO mpe3 2019 1. e 58 aymm

8. MarepunasHo-TexHHIecKa 6aza:

JpyXecTBOTO pasnonara ¢ borara MaTepHaTHO-TeXHIIecka 6a3a, B TOBA YHCIIO:
AnmunucTpatuBHa crpaja Ha 7 etaxa B Codus, Hamupama ce Ha Oyn. “Kuiaruas Mapus-
JIyusza” 101 u ckian ¢ mpusexaia 3eMs B KB. ,,OplasqoBIu

ABTOMOOUJIEH ITapK OT 7 JIEKH, IEKOTOBapHH B TOBapHH aBTOMOOMIIH;

MonTaxan 3amu, 5abopaTopud 3a H3MEpBaHE M HM3MUTaHHE Ha EJISKTPOHHH M|
KOMYHHUKAIIMOHHH CHOPBKEHUS;

MarazuH u peMOHTHa paOOTHUITHHUIIA 332 OPBKUE U CIIEIHATHO 000pYABAHE.
9. KiioHoBe H opHCH B CTpaHaTa

BMB EOO/] HAMa KJIOHOBE B CTpaHaTa WM dy>XOHHa.
I1. XapakTepucTHKa Ha JeHHOCTTA

1.XapakrepucTHKa.

OcHoBHa fefiHOCT ITpou3BOACTBO Ha PErHCTPALlUOHHH TabEIH Ha
MIIC ;

IIpomax6a Ha OpBxKHe, OOCIPUIIACH H JIOBHH
MPUHAIeKHOCTH;

Hsrpaknane cucTeMH 3a BHIeOHAOIOJCHUE H
KOHTPOJI Ha HOCTBHIIA;

WsrpaxkaaHe Ha HOXXapOU3BECTUTEIHH CHCTEMH;
VuebeH MeHTHD 3a MPohEeCHOHATHO 00y4YeHHE 10
CHEIUATHOCTHTE — ONEPaTOp Ha KOMITIOTDH,
TEXHHK Ha KOMIIIOTEPHH CUCTEMH, MalCTOPH IO
PEMOHT Ha PBYHO OTHECTPETHO OPHKHE U
OXpaHUTEIH;

> PecTopaHTBOPCTBO

vV V V¥V V¥V
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JInnensuonna AefHOCT
» [IbieH yMIeH3 32 THPrOBUS C OPBIKAE
> JluneH3 3a U3BHLPLIBaHE Ha YaCTHA OXPAHHUTEIHA
IeHHOCT;
» Jlunens 3a YueGeH LEHTHD 3a IpodeCHOHATHO
obyuenne
» Cepruduxar 3a BHeIpsBaHE U IPHIATaHe HA
cucreMa 1o kauectBoto EN ISO 9001:2015; ISO
14001:2015;
» ITlarear 3a “Merox  3a  yCTaHOBABAaHE
HEIIpaBOMEpPHA 3aMsiHa Ha Bb31M B MIIC”
BMB EOOJl e wren Ha bBearapckara THProBCKO-
IPOMHUNIIEHA TajlaTa ¥ Ha OBIrapckarta CeKIHsA Ha
AFCEA/Acormuanus Ha Boennute Cunn,
Komynukanun u Enexrponuxa/.
2. e

OcHOBHa el Ha IPYXKECTBOTO € Ja 3ama3d MO3UIMATE CH Ha OCHOBEH JOCTaBYHK Ha
peructpanuonnu Tabenu 3a MIIC B Peny6mika brirapus.

Jpyru Texymy Led ca pa3InupsiBaHe Ha IIa3apHUS IsU1 B 06J1acTTa Ha THProBUATA C OPBHKUE H
foempunacy, pasmupsBaHe AeHHOCTTAa Ha y4eOHHS IIEHTHp M oborarsBaHe Ha IpeJjaraHuTe
YCIIyTH.

3.0cHoBHH PHHAHCOBO-HKOHOMHYECKH Pe3yJITATH

IIpuxoau ot mpogakOn

B xunadu nesa 2019 2018
Tpuxonu ot npofax6H Ha PErHCTPalMOHHU Tabeln 5,162 5,477
TIprxoaM OT OpokGH Ha CTOKH H 060pyABaHe 133 326
IMpuxoay oT 06INECTBEHO XpaHEeHe 47 53
Mpuxonu ot oGyueHue 98 28
Mounrax Ha PT 1 1
II-a4 OT MOHT&X Ha C-MH 3a OXpaHa, HaOIOX., MOJAPBXKKA 21 30
T-Ka

[Tpuxoj1 OT BB3CTAHOBEHH PErHCTPAMOHHH TabeJH 68 57
T[IprxonH oT npojax6a Ha MaTepHaIH 2
TIpuxofu OT Nperfe] Ha OpbkHe 3 3
OG0 MpUXoaM OT Npoxax0a Ha TPORYKIIMSA, CTOKH ,YCIyTH 5,533 5,977

Buamo ot TabiaMIara mo-rope, OpEXOIuTe OT mpoaaxOu mpes 2019 r. otumrar cnax or 7,43%
copamo 2018 r. OCHOBHO HaMaleHHETO € (OpPMHpPaHO OT mpoaaxba Ha PeruCTpanEOHHH
TabeNH o CKIIoueH JeTHpHroaumien qorosop ¢ MBP. OtueTeHO € M HamaleHHe OT Ipojaxba
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Ha CTOKHM, KaKTO M OT IPHXOJUTE OT OOIIECTBEHO XpaHeHe. Y Bemnyenue npe3 2019 r. Genexar

IPUXOAUTE OT oOyueHHeE,
JApyra npuxoau ot aeiiHocTTa

B xunndu nesa 2019 2018
IMpuxoau ot npofaxkGa Ha OTNANBK 18 7
Bb3cTaHOBEHM Pa3xoaH 7 5
Ipuxoxu or npopaxGa Ha HHBEHTAP 1 2
Otnucann 3ab/DKEHAs

Tpuxomu or HaeM 6 7
TIpHXOaH OT M3JIHIIBLH

Bb3cTaHOBEHa CyMa OT HapeHHe 136
Hpyrn 2 2
OG0 APYrH NPHUXOAH OT AeiiHOCTTA 34 159
0061110 npUXOaAM 5,567 6,136

Jpyrute mpuxomu OT AeiiHocTTa oTdMTaT HaManeHue mpe3 2019 r. ¢ 78,62%. OcHoBHaTa
paznuka e ¢opMHpaHa OT BB3CTAaHOBEHAaTa cyMa 3a AapeHue mpe3 2018 r. karo pacrex
Benexar mpuxoauTe OT npojax6a Ha oTansk ¢ 157,14 %.

KypcoBu pazxoau

B xunadu nesa 2019 2018
Ipyxony OT BAyTHH KypPCOBH Pa3lIvKU 6 7
Pazxonu oT BUTyTHH KypCOBH Pa3iIiKH (5) 4)
HeTHo BaJiyTHH KypCOBH pa3XxoaH 1 3

DOHHAHCOBH NIPpHUXO0JH H pa3xoaH

®unancoruTe mpuxoau 3a 2019 r. ca B pasMep Ha 9 XHII. JIB., ¥ 9 XuJI. JIB. HHHAHCOBH PA3XOJIH.
B cpaBrenune ¢ 2018 r. xoraro ca ordeTeHd 8 (HHHAHCOBHM MPUXOAH K (GUHAHCOBH Pa3XOnH 3a
14 xun. nB. e HanuIe c1abo H3IMEHEHHE. .

Pa3xonm 3a gelinocrTa

Pasxonure 3a meiiHocTtTa Ha J[pyxXecTBoTo mo ordera 3a 2019 r. ca pasmpefeleHH KakTo
clesBa:
OT4yeTHA CTOMHOCT HA CTOKH, MATEPHAIH

B xunsidu nesa 2019 2018
OTueTHA CTOMHOCT Ha CTOKK 75 271
OT4eTHA CTOMHOCT Ha MaTepuad 2
06110 0T4eTHA CTOMHOCT 75 273

Hamanenuero mnpes tekyums nepuon cupsmo 2018 r. e B pasmep Ha 72,53%, B crencTeue Ha
3aHIKEHHUTE IpoaaxOu Ha CTOKH.
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Martepnanu

B xunadu nesa 2019 2018
Matepuany 3a npousBoncTso Ha PT 2,784 2,859
Marepuanu Broxenu Bugeonabmon. U oxpaun. Jlelinocr. 2 5
KaHuenapcku, XUTHEHHH MAaTEPHAIH K KOHCYMATHBH 6 5
PexnaMBM MaTepuanu 5 8
I'opHBO M CMa3yHH MaTepuanu 9 11
Pesepeun vactu 3a MIIC 5 2
Husentap 7 2
KoHcymMaTHBH 33 I€HHOCTTA, PEMOHT 17 9
EIL ¥ TOILIOEHEPrHs, BoJa 42 44
TIpoxyxTH 33 06IIECTBEHO XpaHeHe 17 20
ITpoTHBOOTPOBA, NPEANAa3HA CPEACTBa, pad. ObaeKIOo 1

OG0 MaTepuaH 2,895 2,965

Kaxro e moxazano B tabnuiara, pasxoaute 3a Marepraid npes 2019 r. ce Hamasssar ¢ 2,36 %.
ITo cpmecTBeHO U3MEHEHHe ce HabIio/laBa B MaTEpHAIUTE 3a MPOU3BOJCTBO / crax ¢ 2,62%/ ,

KaKTO M yBenuueHHe cipsMo 2018 r. npu pa3xomure 3a HHBEHTap X KOHCYMAaTHBH 3a PEMOHT ¢
13 xun. nB.

BrHmHHN yeayrn

B xunsaou nesa 2019 2018
3acTpaxoBKH 24 8
Haer Tpascnopr 56 57
Pa3xoy CBbP3aHH ¢ NPOBEXAaHe 06yYeHHs Ha BHHIITHH JIMIA 1 3
PeMoHT Ha crpaay, Texuuka u MIIC

3
KoMyHHMKannu 8 7
Taxcu 8
AGoHaMeHTHO 06CITyKBaHe 11 8
TpynoBa.MeIMLIMHA
AJIBOKaTCKH, CUETOBOIHH, OHUTOPCKH H OPYTH YCIYTH 10 16
B T. 4. QMHAHCOB OJIUT 8 8
VCIIyrH 3a peknaMa 3 6
XoHopapu 12 7
XUTHEHHH YCIIYTH 2
Kypuepck ycmyru 1 1
Pa3xomu mo ISO 2
Pa3xo/ 3a HaeMH 50
O6yueHNe Ha NIepPCOHAN 1 2
JIinueHsu
[pyrun 2 1
OG61110 32 BHHIIHH YCJIYTH 147 181

PasxonuTe 3a BBHIIHH YCIYTd IIpe3 TEKYIHs mepuox Oenexar cuan ¢ 18,78%. , apipkamo ce
OCHOBHO Ha HEHauMCJIeH pa3sxol 3a HaeM Ipe3 2018 r., B clieICTBHE HA KOETO € H CIICAHOTO:
Cuurano ot 01 guyapu 2019 r. pa3xoauTe 3a HacM Ce IIPHPABHABAT Ha JIASUHIOBHTE JOTOBOPH
KaTO aKTHB C [IPaBO Ha IOJI3BAaHE,KOUTO C& aMOPTH3MPAT 3a CPOKa Ha I0r0BOpa, NUCKOHTHPAHH
C JIMXBEHHS MPOLEHT. BCAKO JIM3UHTOBO IUIAIMAHE Ce paslpeneis MeXIy [ackBa IO JIM3UHIA 1
(I)HHaHCOBHTe Pa3XxoqH. Bik: HeTEKYLIH U TEKYLH TaCHBH.

Cuurano ot M. 1o1u 2019 r. JIpy»XecTBOTO € CKITIOUHIIO IPYIIOBa MEIUIIHHCKA 3aCTPaX0OBKa Ha
CILY)XMTEIUTE, BHAHO OT HApacTBAaHETO HAa Pa3XOIHTE 3a 3aCTPAXOBKHU IPE3 TEKYIHs IIePHOI.
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Pa3xozm 3a IEepCoOHAJIA H COIIHAJIHO OCHI'YPHABAHC H Hauﬁamm

B xunsou neea 2019 2018
3amnaru 1,045 998
Heusnon3sauu OTIyCKH 5 (13)
Pasxoau 3a 06e3meTe N MpH NEHCHOHUpane 1 6omecT 2 9
Pazxoam 3a nepcoHaia 1,052 994
OCHIYpOBKH BHPXY HEM3IOJI3BAHH OTITYCKH 1 (-1
TIeHCHOHHY ¥ 3/paBHH BHOCKH 234 195
Conuansu pasxonu /HagGaBKI/, KOUTO HE Ca B HATYpa 202 51
Pa3xoau 3a COLHAIHO OCHIYPSABAHE M HANOABKH 437 245
OGuI0 pa3xoay 3a mepcoHa 1,489 1,239

Cnc 3amoBen ot 01.10.2018 r. ce onmpenienaT conuaiHu pa3xou B pa3Mep Ha 15 1B. 32
TIPUCHCTBEH JIEH. YBEIMYEHUETO Ha pasXxoauTe 3a nepcorai cupsmo 2018 r. e 20,18%.

HpOBHBHK 3a 3aAbJ/IIKCHHUA

B xun. nesa 2019 2018
Hsnnarenn npoeusud 1o ceaebuu Pemenns

H3nnaTeHa npoBM3Us KbM Ipou3HeceHo Penlenne no 40
TBProBeKo AETO

H3nnateHa npoBU3uA 3a 06e3MmeTeHHe IPH YBOJTHEHYE 3
Pasxonu 3a MpoBU3MH /HETHO 43

[Ipes 2018 r . IOpyXecTBOTO € H3ILUIATHIO IPOBH3MPAHO 3aAbkeHMe oT 2017 r., mo
OCBIWTENHO CHACOHO pelleHHe Ha AnenatuBeH ChA- rp. Codus ¥ OTXBBpIEHA KacallHOHHA

s)kanba ot 29.05.2018 r

Pa3zxonu 3a o0e3meHKAa HA AKTHBH

B xun. nesa 2019 2018
OGe3leHKa Ha KPaTKOTpaiiHN aKTHBU 1 2
OGe3nenka Ha B3eMaHHA

O6mo 06e3lenKa 1 2

JIpy»eCTBOTO € H3BBPLIMIO OlleHKa Ha obe3npmkeHr M3 xbMm 31.12.2019 r. lpyxecTBOTO €©

OTpa3myIo pa3xox 3a o6e3NeHKa 10 HETHA peau3hpyeMa CTOHHOCT.

Jpyru pa3xoam 3a qedHOCTTa

B xunsinu nesa 2019 2018
Hapexus 68 238
KoMaHIupoBKH 14 5
TIpeacTaBUTETHH 5 6
Bpak, JIuIcH 1

Ortmucann JA 20

Pa3xonu HECBBP3aHH C AeHHOCTTa U HEOOOCHOBAHK 1 3
JIOKYMEHTAJIHO

Pasxonu 3a JaHbIM B T. 1. 26 25
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JTausk MIIC 2 1
JIaHbK HENBIDKMMH MMOTH 5

Taxca GUTOBH OTNAXBIM 19 18
JIaHBK B/Y IpENCTABUTEIHHTE Pa3XONd 0 1
OG0 apyru pasxonu 135 277

Jpyrate pasxonu 3a JeifHOCTTa IIpe3 OTYETHHS IepHOoL ca Hamasend ¢ 51,26%. B cpasnenune
¢ IIPeAXOHAaTa TOAMHA HaMaleHue ce HaOIroaBa B pa3sXOIuTe 32 JapeHHs, JOKATO
HaApacTBaHETO € BUAHO B IIepaTa 10 pa3sXxoay 3a KOMaHIHPOBKH B OTIHCaHH JIA.

DOHUHAHCOB pe3yJarar

®unancosusT pesynrat 3a 2019 r. xra BMB EOO/]I npenu o6narane e meuanba B pasMmep Ha
785 xui. 1B., cefl eeKTa OT JaHBYHU BPEMEHHH pasiIKH U obJiaraHe ¢ KOPHOPaTHBEH JaHbK
e neganba B pasMep Ha 702 X, JIB..

®unancoBuAT pesynrar 3a 2018 r. c., ciex edekrta 0T JaHBYHE BPEMEHHH Pa3iINKA U obliarane
C KOpIOpPAaTHBEH JaHBK € nevanba B pasMep Ha 975 xuit. B,

OcHoBHHUTE acneKTH B H3MeHeHneTo / crap cupsimo 2018 r. ¢ 27,28%/,ca B pe3yarar or:
1.Hamanenne Ha NpuxoauTe OT NPOoIaxOu .

2. YMepeH pBCT B Pa3XOAUTE 3a IEPCOHAI H COIHAIHA OCHTYPOBKH H HAI0ABKH.

AKTHBH

KoM 31.12.2019 r. aktusuTe Ha BMB EOO/] 1o 6anancora cToMHOCT BB3IM3aT Ha 12,757 xuil.
JIB., B T.9. CTOMHOCTTa Ha HETEKYIIUTE aKTHBH € B pasMep Ha 2,561 Xui. 1iB., a Ha TEKyIIUTE
aKTHBH € B pasmep Ha 10,196 xu. ns.

Kem 31.12.2018 r akTHBHTE Ha APYKECTBOTO 110 GalaHCOBa CTOMHOCT ca Omiu 0010 B pasmep
Ha 11,637 xui. JaB.

Herexymmre aktusu ksM 31.12.2019 r ca bopMupanu ot:

» 3eMH u crpamu 1,486 xwm. 1B.;
» Mamunau n obopyaBaHe 738 xuit. JIB.;
» TpaucnopTHE cpeacTBa 145 xun. 18.;
» Odwuc obopynpate U Apyrd HETEKYIIH aKTHBU 12 xw. B,
» AKTHBH C IIPaBO Ha NOJI3BaHe 170 xun. nB.
» Herexymu nHBeCTHIMH/QUHAHCOBH HHCTPYMEHTH/ 10 xu. 1B.

I[Tpes 2019 r PrxoBoacTBOoTO Ha JIpy>KECTBOTO B3€ PELIEHAC 3a MPOMSHA METONA Ha OLICHKA OT
MOJIEII LieHa Ha MpHA00UBaHe KbM MOJIe]l Ha IIPEOIICHKA Ha MAIlMHU M CHOPBXCHHS yIacTBAlN
B mpom3BojIcTBeHus nponec. Kpm 31.12 .2019 r. cipaBeuMBaTa ¥ CTORHOCT € 734 XHIL JIB. U €
dopMupaH mpeoleHbUEH pe3epB B pasMep Ha 734 xmi. aB. CmpaBemmuBara CTOMHOCT —ce
knacuHIMpa B HUBO 2 OT MepapxusaTa Ha cnpasemmmsa croifHoct MCOO13. TlpunoxenuTe
METOI¥ IIPU U3BBPIIBAHE HA OLICHKATA Ca:

1. Merox Ha aMOpTH3UpaHaTa B3CTAHOBUTEIHA CTOMHOCT.

2. Meroq Ha ma3apHHUTE CPaBHEHHS (aHAIO3M).

Jpy>XecTBOTO UMa y4JacTHE B KaIuTajla Ha IPyKECTBO:
,Jka IIm EC Bearapus” Al — 1000 Gpos obuxHoBeHm akumm 10% oOT crofiHOCTTa Ha
Kanurtana. AKIUHTE HE ce KoTHpar Ha ¢oHmoBara Gopca. JpyXecTBOTO € MpPENCTaBHJIO B
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OT4€Ta HHBECTHLMATA IO CceOECTOMHOCT, Karo He € Ompeenia HelHaTa CrpaBeTHBa
ctorHOCT KM 31.12.2019 r. MoTuBuTE 32 TOBA ca:

3a mpUTeXaBaHHTE aKIHMH € IIOYTH HEBB3MOXHO Jia ce HabaBHW HocTaThuHa MHQOpMAIHs 3a
OLICHSBAHETO M IO CIPAaBEUIMBAa CTOMHOCT, 6€3 Ja ce U3MON3BAT IPE3yMIUH M MPElCHKH,
KOMTO ca CyOeKTHBHH, KOETO He NpeJCTaBisgBa IIOJIe3HA HHGOPMAIlHd 3a B3eMaHe Ha

HMKOHOMHYECKH pelleHus. JIpyXKeCTBOTO He OdYaKBa Ja peali3hpa KPEOWTHH 3ary0H OT
HHBECTHUIIUSITA.

TCKYI.[II/ITC aKTHUBH Ca PaspCaciIiCHU 110 BHOOBE, KAKTO ClICABA.

*  Marepuanau 3anacu — 1,405 xui. nB., koeTo B cpaBHenne ¢ 31.12.2018 r e Hamanenne
B pa3Mep Ha 42 xui. 1B, Wik 2,90%, ca pasnpeneneHu KakTo clie/iBa:

B xunsigu sieBa 2019 2018
I'oToBa npomyxIus 0 1
CTOKH B T. 4. 1,251 1,301
O6e3LeHKa Ha CTOKH 469 471
CTOKH HETHO 782 830
Marepnanu 364 420
HesaspplieHO NpOU3BOACTBO PErHCTPAIHOHHH Tabeln 259 196
O010 MaTepHaJIHH 3aNIaCH 1,405 1,447

»  KparxocpouHu B3eMaHus — 344 XwmiL. JB., KoeTo B cpaBHeHue ¢ 31.12.2018 r npu 254
XHJL JIB. € yBeNm4deHue B pasmep Ha 90 xwt. 8. KpaTkocpounuTte B3eMaHus 3a TEKYLIUS
HIEpHOJ ca KaKTo ClIelBa:

THProBckH M APYTH B3eMaHHUS

B xunsanu jiesa 2019 2018
Bsemanus ot npojax0u Ha Pernctpaunonsn Tabenu 270 201
B3emaHug OT KIMEHTH 17 114
O0e3neHKa Ha B3eMaHHUs1/ KIIHEHTH (15) (113)
B3eMaHHS OT KJIHCHTH HETHO 272 202
AXTHB 110 JOrOBOD 3@ PETHCTPaLOHHH Tabemu 12 31
ITpemocTaBeHN aBaHCH 346 316
OGe3eHKa Ha B3eMaHMs 10 aBAHCH Ha JOCTABIHIHN (316) (316)
B3emMaHuns mo aBaHCH Ha JOCTABYHIH HETHO 30 0
IIpenocTaBeHN rapadlivy U JIEIO3UTH 5 5
Biemane ot cirye0Ho yabpaxana cyma kbM YCH

BaeMaHe 0T HauyHCJIeHa JIUXBA 32 IepHoAa /Ieno3uT 6aHxoBa 3

rapaHuus/

HanpHecernn aBancoBu BHOckHu o 3KIIO 22 16
OO6I10 THProBCKH U JPYT'H B3eMaHus 344 254

IpenmiaTeHy pa3xoau

B xunsdu nesa 2018 2018
3acTpaxoBKH 1 1
Pexsama 59 59
JInneH3H, pa3spelInTeTHA 6 7
OGuI0 mpeAmIaTeHH Pa3Xoan 66 67
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» [lapuynurte cpencrsa Ha JpyxecTBoro KbM 31.12.2019 r. ca B pasmep Ha 8,381 xmiL
JaB., crpsimo 2018 r. uumTo pazmep e 6mn 8,270 xui. nB.
IMapuunu cpencrea kem 31.12.2019 1.:
[Tapuunn cpencTBa B Kaca-14 xuun. 1B.
ITapuunH cpencTBa MO 6AaHKOBH CMETKH /pa3IUIalllaTeIHi CMETKH/-5,889 xui1. 1B,
brnoxypany napudau cpencrtsa -2,478 xuin. .
-6anxoBa rapannus- 1,004 xwu. JB.
-M3IUIaTeHA MuxBa -17 XWi. JB.
-0aHKOB 3a1nop -1,457 xun. nB.
C Pemenne ot 07.06.2016 r. Ha MUHHCTHPA Ha BHTPEIIHATE PabOTH, YIIpaKHABAI IpaBara Ha
IbpkaBaTa KaTo €IHOJIMYEeH coOCTBeHHK B Kamurana Ha ,,bBMB®“ EOO/I, ce m3naBa O6aHKOBa
rapanius oT LIKb o6e3nedena ¢ mapyuHH CpeicTBa Ha JIPYXKecTBOTO B pasmep Ha 1,004 xwmi.
mB., B nomsa Ha JAYCCJI-MBP. llenta Ha GankoBata rapaHIids €, rapannus 3a ao0po
H3IBIHCHHE Ha JOTOBOP C IpeaMeT ,,JIocTaBka Ha peruCTpaliOHHN Tabemn ™, CKITIOUEH MEXKILY
»bMB* EOOJ1 u IYCCJI-MBP. Banmuarocta Ha rapaHiusiTa € ¢b¢ cpok 28.05.2020
Ha ocHoBanne Ha obe3neuurensa 3anosex ot 27.06.2018 r., u3magena mo a.rp.ja. Ne§450/2018
r. Ha Coduitcku rpagcku cbn 'O, 11 cberas, € o6pa3ysano u3im. 1. Ne20187810400499 cperry
»DMB“ EOOJl 3a obe3neueHne Ha Opaenu, OOEKTHBHO CHEIWHEHH MCKOBE C MPaBHO
ocHoBanme wi.82 or 33J/] 3a 3amnamane Ha cymarta ot 4995700 nB., mpejicraBnsABaIia
ofe3mmeTeHHe 3a TPOMYCHATH IIOJM3M W 3a cymara ot 367 857,25 nB., mpeacraBisBamia
obesmerenve 3a 3a0aBeHO H3IBIHEHHE Ha MapUYHO 3agb/DKEHHE. B H3mbIHCHHE Ha
nocogenara 3anoBen YCH Hanmara 3amop Bepxy OaHkoBH cMeTkH. Ilopagu IBITHS CpoK Ha
IPOABLIKABANIOTO OOe3MeUeHne U THPISHUTE OT HEro Bpeau BMB EOO/I mpennpue
JIEHCTBUS M BHece MONI0a C HUCKaHe OT Chla Ja OTMEHU ONPENEIICHUETO CH U M3JaJcHaTa Ha
HEroBO OCHOBaHWe o0e3neynTeNHAa 3aloBel KM B YCIOBHE Ha €BEHTYAIHOCT H
PaBHOIIOCTaBEHOCT Ja IMocTaHoBH HmeusT ,bymxomepc KC* EOOJ] na BHece mnapudHa
rapaHiys B pa3Mep Ha 3anopupaHara Hama cyma. Monbara He Oe yBakeHa.
ITo 3aBenenus ot Bynakomepc oCHOBEH HCK T. 3a cymara oT 4 995 700 nB., npencrasigsama
yBeIMUeHHe 10 ITBJIHHS pa3Mep Ha B3eMaHETO 3a [VIABHHUIA U 3a cymara oT 367 857,25 us.,
Tpe/ICTaBNIABAINA YBEMUCHUE O IIBIHKUS pa3Mep Ha IBIDKMMOTO B3EMaHE 3a JIMXBa 3a 3a0aBa
BBpXy riaBHHIara. [Ipes 2019 r. cpaa He ce mpousHece ¢ pemICHUE 10 Aen0To. [IpaBHUAT exumn
3aIUTaBall HHTEPECHTE Ha JPYXECTBOTO, CUMTAT 4Ue HANpPaBeHOTO BB3PaKEHHE B CHAECOHO
3aceaHye 3a HAJIWYHE Ha IIOracHTeHa JaBHOCT € OCHOBATENIHO U clefBa Ja 6b/1e yBaXKEHO OT
ChJa.
HpyxecTBOTO cra3pa u3uckpanusara Ha [Ipunoxenue Ne3, 1.3 ot [IpaBuia 3a KOHIEHTpAUA OT
TMPYIIATAAVK, ¥ MMa CKIIOYEHH JOrOBOpH ¢ GAaHKH CHITIACHO pejia 3a M300p IOCOYEH B
IIpaBunHuKa.

Ilacusn

Kem 31.12.2019 r ofmuaT KanuWTalloOB pecypc mo GalancoBa CTOHHOCT Ha JIpy»ecTBOTO
BB3IM3a Ha 12,757 xum. nB., B T.4.

» Co6cTBeH KanuTan M pesepu—11,759 xui. nB. YBenuueHue B cpapHeHue ¢ 2018 1. ¢
865 xui. nB.

» TlacuBurte K6M 31.12.2019 r Bp3au3aT Ha 998 XML JIB., KOUTO CE€ CHCTOAT OT:
HeTeKkymu MacHBH, 3abDKEHUS IT0 IEHCHOHHH BB3HATrPaXXIeHUA — 94 XWIL. JIB.
Kem 31.12.2019 roauHa [JpyXECTBOTO € HAMpaBHIO aKTIOEpCKa OICHKa Ha
3aIBJDKEHUETO.
3agBiDKeHHE 110 JTU3UHT /Hax 1 rox./-129 xun.is
Otcpouenn qaHsiu /Heto/ -49 XUl JB.
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Texymu nacueu — 726 xui. JB., KoeTo e yBenuueHue cupsmo 31.12.2018 r B pasmep

Ha 59 XU 1IB.

Kpatkocpounnte nacuBH ca pasnpezeneHu [0 BUIOBE KaKTo ClleqBa:
* 3arpKEeHHI KBM JNOCTaBUMIM M KIMEHTH — 423 xuim. nB. cnpsaMo 448 xuil. JB. mpes

NIPEAXOOHHUS IICPHUOL.

= BagwpokeHHe 0 JH3UHT /1o 1 rox./-44 xun.ns

* 3agbDKeHHS KbM nepcoHana —119 xun. B, ciopsamo 111 xwmm. aB. keM 31.12.2018 1;
*  3anb/DKEHUS KBM OCHTYPHUTENIHH IPEIIPUATAL — 59 XHIL. JIB. cIpsIMO 56 XHIL JIB. KbM

31.12.2018 1;

*  JlanbuHM 3axbiDKeHus — 81 xmn. B, cipsaMo SO xwir. jiB. keM 31.12.2018 1.

Texymu [aHbYHH 3aIbIDKEHNS B T. 4.
3agpmxenue 3a JJIC 58 28
JpyrH 3ap/KkeHEA KbM O10/pKeTa /TIONydeHH HaeMu/ 2 l
3aTbIDKSHHS [0 JAHBIH BBPXY PasXOAuTe 1 1
3agpmxenne no 3JIOII 20 20
4. Pe3ynTaTH 0T AefiHOCTTAa HA APY/KECTBOTO Npe3 FOJHHATA.
N: 2019 2018 2019/2018
Hoxa3zaremn: roAUHA | rOOMHA | CTOMHOCT | IPOLEHT
1 | ®unancos pesyarar 702 975 -273 -28%
2 | Heten pasmep Ha npyXOAHTE OT NPOJAXKOH 5,568 6,139 -571 -9,30%
3 | CoberBen kamuran 11,759 | 10,894 865 7,94%
4 | IMacuBH (HETEKYIIM M TEKYIIHN) 998 743 255 34,32%
5 | O6ma cyma Ha akTHBHTE 12,757 11,637 1,120 9,62%
6 | INpuxonu oT JeHHOCTTa 5,640 6,147 -507 -8,25%
7 | Pazxonu 3a aeHHOCTTA 4,872 5,035 -163 -3,24%
8 | Texyum akTueH 10,196 | 10,038 158 1,57%
9 | Ilpenrutarenu pasxonu 66 67 -1 -1,49%
10 | Hanuynu kpatkorpaiinu aktHeH (8-9) 10,130 9,971 159 1,59%
11 | Texyum sagpipKeHHs 726 667 59 8,85%
12 | Texyimu B3eManus 344 254 90 35,43%
13 | Tekyum GpUHAHCOBH aKTHBU 0 0 0 0
14 | Mapuunu cpencrea 5,903 5,796 107 1,85%
15 | Cpenna HATMYHOCT Ha MaTePUAJIHHTE 3aMacH 1,426 1,558 -132 -8,47%
16 | Cpemna HaM4YHOCT Ha B3eMaHWATA OT KJIMEHTH 299 386 -87 | -22,54%
M JOCTABYMLM [10 TIXHATA OTYETHA CTOHHOCT
17 | Cpenna HanMYHOCT Ha 3a/IBIDKEHHATa KBM 463 427 36 8,43%
JIOCTABUHMIIHTE U KIHSHTH
BanancoBa CTOMHOCT Ha MPOJIaACHUTE CTOKH H
18 | matepuanu 75 273 -198 | -72,53%
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19 | Bpoii va muuTe B Nepuoaa 365 365
Penrabuianocr:

20 | PeHTaGHIIHOCT Ha IPHXOUTE 0,13 0,16
oT npoaaxtu (1/2)

21 0,06 0,09
PenrabunHoct Ha cobcTBenns kamuran (1/3)

22 | PenraGuiHoct Ha nacusure (1/4) 0,70 1,31

23 | Koed. Ha kanuTanmsauus Ha aktusute (1/5) 0,06 0,08

EdexruBHoct:

24 | Koed. Ha ebekTHBHOCT Ha pasxopute (6/7) 1,16 1,22

25 | Koed. Ha edekTUBHOCT Ha tpuxopute (7/6) 0,86 0,82

26 | Koed. Ha ob61na IMKBUAHOCT (10/11) 13,95 14,95

27 | Koed. Ha 6Bp3a nuxsuanoct (12+13+14)/11 8,60 9,73

28 | Koed. Ha Heza6apHa muxsugHocT (13+14)/11 8,13 8,69

29 | Koed. Ha abeomorHa mksuanoct  (14/11) 8,13 8,69

(DHHAHCOBA ABTOHOMHOCT:
30 | Koed. Ha hbunancosa asToHOMHOCT (3/4) 12,40 14,66
31 | Koed. Ha 3a[)TEXKHIOCT (4/3) 0,08 0,07
O0pbImAaeMOCT HA MATEPHAJTHHTE KPATKOTPAHHH AKTHBH:

32 | Bpemerpaene Ha emuH 060pOT 93 91
B quH (15*19/2)

33 | Bpoit Ha oGopotuTe (15/2) 0.26 0,25

34 | Koed. Ha 3aeTocT Ha MaTepuaHuTe 3anacH (15/18) 19 5,71

5. Baxknu CHOMTHS HACTBHIMJIM CJIeJ JaTaTa HA ChCTaBsHe HAa rOJHIIHHS (HHAHCOB
OTYeT:

Cren nmaraTa Ha OTYETHHUS IEPHOX Ca BB3HWKHAIH KOPHUTHPAIMM CHOUTHS IMOJUIEXKAllH Ha
OIIOBECTSBAHE.

Ha 11 mapt 2020 r. CBeroBHaTa 3gpaBHa OpraHu3anus OOsSBH NaHAEMHs OT KOPOHABHPYC
(COVID-19), a ot cBOS CTpaHa OBATapcKOTO MPABUTENCTBO OOSBH H3BBHPEIHO MOJIOXEHHE B
Peny6muka Beirapus or 13 Mapt 2020 r. go 13 mait 2020 r. Be3nelicTBueTo HA eNHAEMHUATA
ot xoponasupyc (Covid -19) B brirrapus, B EBpona u B IlelIHs CBAT, KOETO KbM HACTOSLIHS
MOMEHT MOXE Jla Ce OIpeIe KaTo OCHOBEH PHCK 3a pacTexxa Ha Obirapckara H CBETOBHATa
HKOHOMHKA B IJ100aeH Mamab, KakTo W HEFOBUTE HETaTHBHH IIOCTIEIMIH 34 HKOHOMHYECKaTa
aKTHBHOCT U THPIOBHSATA, BEPOATHO II[¢ HANIOXKHK PEBU3HpAHE Ha IPOTHO3UTE Ha JIpyKEeCTBOTO
3a odakBaHo pasBuTHe npe3 2020 r. KeM MOMeEHTa € TBBpAE paHO Jia Ce OICHH HAIEXIHO
CTENEHTa Ha HETOBOTO KOHKPETHO KOJIMUECTBEHO MPOSIBIEHHE B PE3YITATHTE OT ACHHOCTTa Ha
JIpyxectsoro. [IpeABHI CepHO3HOCTTa Ha HpobleMa H HEBB3MOXHOCTTa OT MO KOHKPCTHH
TIIPOTHO3H 33 HETOBOTO Pa3sBUTHE, MOXKE Ja CE 0YaKBa CIaj Ha mponaxOute Ha J[pyxecTBoTo
mpe3 2020 r. mIM 3a HepHOIa JOKAaTo NMAHJEMHATAa OT KOpOHaBHpyca He Obje OBJIajsiHa,
Hopagd HaMalsiBaHE Ha TBPCEHETO HAa CTOKH M YCIYTM, PasMYHH OT Te3d OT IIbpBa
Heobxoxumoct. Crienuduuno 3a IlpyxecTBoTo e, ye 100% oT mpuxoauTe OT MpOoAaXOH mpes
2019 r. ce renepupaT or bearapckus nmasap, KOHTO MOXe Ja c€ O4YaKBa Jia € CHJIHO 3aCerHarT.
[IpeBaHTUBHHTE MEpPKH 32 HEpasNpoCTpaHEHHE Ha BHpyCa ChC 3aTBapsHEe HAa IPAHHUIHTE B
pevIia eBpOIEHCKH CTpaHu | 6I0KHpaHe Ha JOCTaBKUTE CHINO MOTaT Jia OrpaHnyar AeiHocTTa
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M Jla HaMaiT npoAaxOmTe Ha JlpykecTBOTO. AKO TPaHCIOPTHHTE KOpUAOPH B EBpoma
ocTaHaT GIOKMpPaHH 3a MO-ABIBT MepHOA, JIpyKecTBOTO 61 MOITIO @ H3IKTA U 3aTPYIHEHHS C
JOCTaBKHTE HA MATCPHAIIH.

P1K0BOACTBOTO 0OYaKBa peaknus OT CTpaHa Ha Iazapa KaTo OTrOBOD Ha Ch3JajaTa ce CHTYaIUs
, HO € TpeampHeN0 MEPKH 3a OrpaHH4YaBaHE Ha BB3ACHCTBHETO # BBPXY AEHHOCTTA Ha
HpyxectBoTo.

KemM 31 nexemBpu 2019 r. HetHen oGopoTHusT kanuTan Ha J{pyxecTBOTO BB3IH3a Ha 9,470
XHIL JIB., 2 HETHHTE aKTHBH ca B pa3Mep Ha 11,759 xumn. ns.

Wwmailixu B mpenBupa ciimodeH AoroBop ¢ MBP ¢ mer roamimmeH cpoK Ha H3OBJIHEHHE 3a
IIPOH3BOACTBO M JOCTaBKa Ha PErHCTPAlMOHHH Talenu, HapaBeH aHalu3 Ha (HHAHCOBO-
HKOHOMHYECKUTE [I0KA3aTeNH, JIUIICA Ha 3aTpyAHEHHS 33 H3IUIAMIaHEe HA BCHYKH M3HCKYEMH
[IapUYHY TUTAIAHUS KBbM JOCTaBHIM, NTEPCOHAN M OIOJUKETHH MHCTHTYIMH 0e3 Impocpodne,
KbM MOMEHTA Ha M3J[aBaHE Ha TO3M (PHHAHCOB OTUYET, PBKOBOJCTBOTO CMSATa, Ye TOPHHUTE
HNOTCHI[MATHY HETaTHBHU Pa3BUTHS HE NPeJICTAaRIABAT CHIUECTBEHA HECHTYPHOCT 3a IIpHIIaraHe
Ha NPHHIUNA Ha AeHCTBANIO NPEeAIpUITHE.

Crnen nmarata Ha OTYECTHHS NEPHOA ca BB3HUKHATH KOPHUTHpAIIM CHOMTHA IOJUICKAIIKA Ha
OILIOBECTSIBaHE.

Ha 11 mapt 2020 r. CperoBHaTa 3/ipaBHa OpraHu3alys OOSBH IMAaHIAEMHSI OT KOPOHABUPYC
(COVID-19), a ot cBos cTpaHa OBJIrapcKOTO HPaBHTEICTBO OOSBY U3BBHPE/HO IIOJIOKEHUE B
Peny6nuka Benrapus ot 13 mapt 2020 r. mo 13 mait 2020 r. Be3peiicTBreTo Ha emuaeMusaTa
ot xopoHasupyc (Covid -19) B bearapus, B EBpona u B Ienus CBAT, KOETO KbM HACTOSIIHUS
MOMEHT MOXE JIa C€ OIpEJeH KaTo OCHOBEH PHCK 3a pacTexa Ha OBirapckara H CBETOBHATa
HKOHOMHKA B INIoOalieH Mamad, KakTO W HErOBUTE HETATHBHU ITOCIEIUIN 3a HKOHOMHUYECKATa
aKTHBHOCT H THPIOBHATA, BEPOSTHO II€ HAJIOKH PeBU3UpaHe Ha IIPOTHO3UTE Ha J[pyXecTBOTO
3a ovakBaHO pa3ButrHe npe3 2020 r. KeM MoMeHTa € TBBpAE paHO Ja Ce€ OIEHM HaJeXKIHO
CTEIIeHTa Ha HETOBOTO KOHKPETHO KOJIMUECTBEHO NPOSIBICHUE B Pe3yNITaTUTE OT JEHHOCTTa Ha
HpyxectBoTo. IIpemBun cepuo3Hoctra Ha mpobleMa M HEBB3MOXHOCTTa OT IO KOHKPETHH
IPOTHO3H 33 HETOBOTO Pa3BHTHE, MOXE Jla c€ OYaKBa criaj Ha npojaxOure Ha J[pyXKecTBOTO
npe3 2020 r. wiK 3a mepHojga JOKATO IIaHAEMHSATa OT KOpOHaBHpyca He ObAe OBIaIdHA,
MOpaai HaMmalsdBaHEe Ha TBPCEHETO HA CTOKH H YCIYTH, Pa3HYHH OT Te3d OT IIbpBa
Heobxomumoct. Crernuduuno 3a Jlpyxectroto e, ue 100% oT nmpuxomute OT NpojaxOH mpe3
2019 r. ce rerepupar oT bearapckus masap, KOMTO MOXe J1a ce 049aKBa Jia € CHJIHO 3acerHarT.
IIpeBaHTHBHHTE MEPKH 3a HEpaslpOCTpaHEHHE Ha BHpyCa ChC 3aTBapsAHE Ha I'PAHHIHTE B
peanIa eBpPOIEHCKH CTpaHH U GIOKMpaHe Ha JOCTABKHTE CBINO MOTAT Ja OrpaHHYar JIeHHOCTTa
H Ja HaMajaT IpomaxOuTe Ha JlpykecTBOTO. AKO TPAHCIOPTHHTE KOPUAOPH B Espoma
OCTaHaT GIOKMpaHM 33 HO-ABJIEL IepHoH, J[pyxKecTBOTO 6H MOIJIO Ja H3IMTa ¥ 3aTPYAHEHHS C
JIOCTaBKUTE Ha MaTEPHAIH.

PBKOBOACTBOTO OYAaKBa PeakIys OT CTpaHa Ha [1a3apa KaTo OTTOBOP Ha Ch3jajiaTa Ce CUTyalus
, HO € TpEeAnpHeI0 MepKH 3a OrpaHW4YaBaHE Ha BB3ACHCTBHETO W BBpXY ACHHOCTTa Ha
HpyxecTBOTO.

KeMm 31 mexemspu 2019 r. HetHen oGopoTHHIT KanmuTal Ha JlpyxecTBOoTO Bh3nHu3a Ha 9,470
XWJL JIB., 2 HETHHTE aKTHBH ca B pasMep Ha 11,759 xwui. is.

Vimaiixku B npemBupa cimodeH porosop ¢ MBP ¢ mer roamimeH Cpok Ha H3MBJIHEHHE 3a
IIPOM3BOACTBO H JOCTABKA HA PETMCTPALHOHHH TalelH, HanpaBeH aHANH3 HA (HHAHCOBO-
HMKOHOMHYECKHTE MTOKA3aTeNIH, JIUIcAa Ha 3aTPYAHCHHUA 3a H3IUIalllaHe Ha BCHYKH H3HCKYCMM
MApHYHM IUIAMAHHUS KBM JOCTAaBHIIH, NEPCOHAT M OIOUKETHH MHCTHUTYLIHH 0€3 IMpOoCpouHe,
KbM MOMEHTA Ha M3JaBaHe Ha TO3UM (PUHAHCOB OTYET, PBKOBOJICTBOTO CMATA, Y€ TOPHHTE
IOTEHIMAJIHA HEraTHBHH Pa3BUTHs He NIPEICTaBISIBaT ChIIECTBEHA HECHTYPHOCT 3a MIPHIaraHe
Ha MIPHHIUIIA Ha IeHCTBALIO IPEAIIPUITHE.
13
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II1. ®akTopu Ha pUHAHCOB PHCK

1. IloMTHTHYECKHSAT PHCK OTPa3siBa BIMIHUETO Ha MIOJTHTHYECKUTE IIPOIIECH B CTPAHATA BBPXY
CTOIAHCKAS M WHBECTHIIMOHHHS MpOIleC M B YaCTHOCT BBPXY RBB3BPHIIAEMOCTTA HA
uHBecTHIMHTE. CTEIeHTa Ha IONUTHIECKHS PUCK C€ OIPENENd C BEPOATHOCTTA 33 IPOMEHH B
HeONaronpuaTHa II0COKAa Ha BOJEHATa OT IIPABHTEICTBOTO IBITOCPOYHA HKOHOMHYECKA
HOJIMTHKA H KaTo CJIEACTBHE OT TOBA - HETaTHBHU NPOMCHH B HMHBECTHLIHOHHMS KIHMAT.
Hpyrz (axToOpH, KOHTO CBINO BIHSAT Ha TO3H DHCK, Ca E€BEHTYAJIHHTE 3aKOHONATEIHH
IPOMCHH M NO-TOYHO TE3H, KOUTO KacasT CTONAHCKHUS ¥ MHBECTHI[MOHHHUS KIIMMAT B CTpaHara.
Peny6muka beiarapus e cTpaHa ¢ IOJMTHYECKAa H HHCTHTYIIHOHANHA CTaOHIIHOCT OCHOBAaHA Ha
CHBPEMECHHH KOHCTUTYIMOHHH IIPHHIIUIIN, KaTO MHOTONApTHiHA HapiaMeHTapHa CHCTEMa,
cBOOONHM M300pH, €THHYECKA TOJNCPAHTHOCT U SCHO H3pa3eHa CHCTeMa Ha pa3fielicHue Ha
BIIACTUTE.

2. BanyTHMAT PpHCK C€ CBBp3Ba C BB3MOXKHOCTTA IIPUXOJUTE U PasXOQUTe Ha
HKOHOMHMYECKHUTE CyOeKTH B CTpaHara Ja ObAar MOBIWSHU OT MPOMEHHUTE Ha BAyTHHUS KypC
Ha HauuoHanHata BatyTa (BGN) cnpsamo apyru Banytd. @HKCHpaHETO Ha Kypca Ha JIeBa KbM
enuHHarta eBpomneiicka Baryra (EUR) orpannuaBa konebaHMsTa B Kypca Ha JIeBa CIPSIMO
OCHOBHHTE YY)XIECTpaHHH BaJlyTH B paMKUTe Ha KoneOaHHSTa MEXIy CaMHTE€ OCHOBHH
B&IYTH CHPSMO €BPOTO.

3.HH(1)JI&IIHOHHPISIT PHCK C€ CBBP3Ba ¢ BCPOATHOCTTA nmbnammra Ja IIOBJIMAC HA pCajiHaTa
BB3BPBIIAEMOCT HA HHBECTUITUUTC.

4, JInXBeHHUSIT PHCK € CBBpP3aH C BH3MOXXHOCTTa HETHHTE JOXOAM Ha KOMIIAHHHUTE Ja
HaMaJIeAT B CII€JCTBHE Ha IIOBHIIEHHE HA JIMXBEHATE paBHUINA. JINXBEHHAT pHCK c€ BKIFOYBA
B KaTEropusATa Ha MaKpOMKOHOMHYECKUTE PHCKOBE, MOpajH (paxTa, ue OCHOBHA NPEIIIOCTaBKa
3a IPOMAHA B JIMXBCHHIC PaBHHINA € NOSABATA HA HecTabMITHOCT BBB (PHHAHCOBATa CHCTEMA
karo 1suto. To3M PHCK MOXKE Ja Ce yIpaBiisiBa IIOCPEACTBOM GallaHCHPAHOTO H3IION3BaHE Ha
Pa3IMYHH H3TOYHUIH Ha (PHHAHCOB peCype.

JlunaMuKkaTa Ha JHXBHTE II0 KpEOWTHUTE HE IIOKa3Ba 3HAYMMa IpsSKa 3aBHCHMOCT OT
MEXIYHapoaHaTa KOHIOHKTYpa, a IO0-CKOpO cjleiBa IL€HOBaTa IMHAMUKA HA BBHTPCITHHSA
pecype (nemosutrTe). Henpsiko oTpaxkeHne Ha robanHara GHHAHCOBA KpH3a Ce IPOSBABA IO
JIMHMS Ha 3aCHJICHOTO ThpPCeHe Ha (GHHAHCOB PECypC OT BBETPEIIHU M3TOYHHUIIH, CBIIPOBOACHO C
yBeIU4YaBaHE Ha HEroBarTa IIcHa.

5. CeKTOpPHHSAT PHCK Ce IMOpaXIa OT BIMSHHETO Ha NPOMEHHTE B OCHOBHATA JEWHOCT Ha
¢upMara., IpeMaxBaHe Ha MOHOIIOJHOTO IIPaBO 3a yHPaXXHABaHE Ha JCHHOCTH BHB BPB3Ka C
NPOU3BOJCTBO, perucrpauds @ MoHTaX Ha PT., cuiHaTa KOHKypeHIMsS Ha Ia3apa Ha
TYPHCTHYECKHTE YCIYTH , THPTOBUATA C OPBIKHE U IP.
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6. DupMeHHAT PHCK € CBBP3aH C €CTECTBOTO Ha JIeWHOCTTa Ha J[py>KeCTBOTO, KaTo 3a BCSKO
IPYXECTBO € BaXHO BB3BPBHINAEMOCTTa OT HHBECTHPAHHUTE CPEACTBA M PECYpCH 1a

CHOTBETCTBA HAa PHCKA, CBBP3aH C Ta3u WHBecTHLHUS. OUPMEHUST pUCK OOequHSBa OM3HEC
pucKa U (UHAHCOBHS PHCK.

7. Banyren puck - [Ipensun neitnocrra Ha BMB EOO]] , npyecTBOTO HE € H3JI0XKEHO Ha
BAIyTHU PUCKOBE.

8. JlukBHaeH pHCK BB3HHKBA IIPH IOJIOXKeHHE, de J[py’>KECTBOTO HE H3IIBIHH CBOUTE
3aJBIDKEHHS] KOTaTo T€ CTAaHAT U3UCKyeMH. J[pyKeCTBOTO MpHiIara moaxo, KOMTo Ja OCUTYpH
HeoOXO0MMHS JIMKBHUIEH PECype Nia ce MOCPENTHAT HACTBIIMINTE 3aJb/DKSHHUS IIPH HOPMAITHU
WM HeoOMYaliHM yciioBHs 6e3 1a ce pealusupaT HENpUEMIIHBH 3aryOd WM Ja ce yBpeau
penyTanusTa Ha J[py>kecTBOTO.

Bcenukure 3aabmkeHus Ha J[py’kecTBOTO KbM JaraTa Ha OanaHca ca TeKyIIH, ¢ H3KIIOYECHHE
Ha 3abJDKCHUSATA IPOU3THYAIIHN OT 00€e3IeTeHUs MIpY IIEHCHOHUPAHE.

9. OnepaTHBHHTE PHCKOBE Ca CBHP3aHHU C YIIPaBJICHUETO HA JIpyKECTBOTO, a UMEHHO:

B3€MaHe Ha IPEIIHN WHBECTHIIMOHHU PEIICHUS OT MEHUDKBPUTE Ha J[pyKeCTBOTO;

HEBH3MOXHOCTTA HAa MEHUKMBHTA J1a CTApTUPa pean3alusiTa Ha IVIaHUPaHH! TPOEKTH;

HallyCKaHe Ha KIFOYOBH CIY)XHTEJId M HEBB3MOXKHOCT Ja Ce Ha3HAYM MEepCOHAT C

HYXXHHTE Ka4eCTBa;

= PpHCK OT IPEKOMEPHO HapacTBaHe Ha Pa3XOIMTE 3a YNpaBICHHE W aJIMHUHHUCTpPAIIHS,
BOJICII] IO HAMaJIsIBaHe Ha 00maTa peHTa0MIIHOCT Ha KOMITaHUSATA.
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IV.Mexann3mu 3a ynpaBjieHHe H MUHHMH3HPaHe HA PHCKA
Heitnoctra Ha BMB EOOQO/] o oTHOIIEHHE yNpaBIIEHUETO HA PUCKA € ChCPENOTOYEHA B
HSIKOJIKO HaIIPaBJICHHUS, IO-BAXXHUTE OT KOUTO Ca:
ONTUMHU3HMpPAHE Ha CKJIaIOBUTE HAJTMYHOCTH;
e(eKTHBHA MMOJINTHKA 10 YIIPAaBJICHUE HAa B3EMaHUATA;
ONTUMHU3UPAHE HA PA3XOAUTE 3a aJMUHUCTpAIHs, YIPABICHHE U 3a BHHIIHU YCIIyTH;
H3MOJI3BaHE HAa BHCOKOKBATH(HUIIMPAHH CIEHUAIACTH 3a OCBIIECTBIBAHE Ha
IUTAHUPAHUTE 00EKTH;
Ch3JaBaHe Ha OpraHW3al[MOHHA CTPYKTypa 3a H3BBPIIBAHE HA MAapKETHHIOBU
MIPOYYBAHHUS U U3CJIEBAHKS HA pa3BUTHETO Ha I1a3apa;
ISUTOCTHA TIOJIUTHKA IO YIIPABJICHUETO HA aKTUBUTE U ITACUBHUTE Ha J[py>KECTBOTO;
e(EeKTHBHO YIIpaBlICHHE HA MTAPHYHHUTE IIOTOLH;
CTpPEMEeX KbM IOCTOSIHHO IOUIbpKaHe Ha BHCOKO Ka4eCTBO Ha IPEIATaHUTe CTOKH U
yCIIyTH;
v e(peKTHBHO yIpaBJIeHHE Ha YOBEIIKUTE PECYPCH
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